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NOTICE
30"ANNUAL GENERAL MEETING

The Corporate Insolvency Resolution Process (“CIRP”) has been initiated, on a petition filed
by Tata Bluescope Steel Limited against Richa Industries Limited (“the Company”), vide an
Order dated 18-12-2018 (“Insolvency Commencement Date”) by the Hon’ble National
Company Law Tribunal (“NCLT”), Chandigarh Bench, under the provisions of the Insolvency
and Bankruptcy Code, 2016 (“the Code”). Mr. Arvind Kumar, IP Registration No.IBBI/IPA-
001/1P-P00178/2017-2018/10357has been appointed as Interim Resolution Professional (“IRP”)
to manage affairs of the Company in accordance with the provisions of the Code and thereafter
appointed as the Resolution Professional (“RP”) by the committee of creditors (“CoC”) of the
Company in the meeting held on January 17, 2019 under the provisions of the Code. Pursuant
to the Hon’ble NCLT Order for commencement of the CIRP and in line with the Provisions of
the Code, the power of the Board of Directors stands suspended and same is being exercised by
RP in terms of the provisions of Section 17 & 20 of the Code. Further vide an Order dated June
7, 2019, Hon’ble NCLT has extended the CIRP period for a further period of 90 days beyond
the initial a statutory period of 180 days. Pursuant to the non-approval of resolution plan, the
COC in its meeting held on 03.09.2019 has passed a resolution for liquidation of Company and
directed the Resolution Professional to file an application, seeking order of liquidation, before
Adjudicating Authority “AA”; consequent to which, the RP has filed an application for
liquidation on 12"September 2019 which is pending for approval by AA.

During the financial year 2023-24, the CoC directed the RP to file an application before the AA
and seek permission to invite resolution plans again. Pursuant to an application filed by the RP,
the AA directed the RP to publish Form G, and invite expressions of interest to submit
resolution plans. The RP invited expressions of interest to submit the resolution plan and
received 86 expressions of interest in response. RP after examining the expression of interest,
the RP, invited thirty-six resolution applicants to submit their resolution plans. Twelve
resolution applicants submitted the resolution plans, and after deliberations, six plans were put
before the CoC for the vote. However, none of the plans were approved by the CoC. Few
resolution applicants have approached the NCLT against the arbitrary rejection of the plans,
and the matter is still pending with the NCLT for a final decision on it.

NOTICE is hereby given that the 30 Thirtieth Annual General Meeting (AGM) of the members of
Richa Industries Limited will be held on Monday, September 30, 2024 at 11.30 A.M. through Video
Conferencing (VC)/Other Audio-Visual Means (OAVM). The venue of the meeting shall be deemed
to be the Registered Office of the Company at Plot No-29, DLF Industrial Area, PH-II, Faridabad-
121003, Haryana to transact the following business:

ORDINARY BUSINESS:-




as at March 31, 2024, Statement of Profit and Loss and Cash Flow Statement for the year ended on
that date and Reports of the Board of Directors and Auditors thereon.

2. To receive, consider and adopt the consolidated audited financial statements including Balance
Sheet as at March 31, 2024, Statement of Profit and Loss and Cash Flow Statement for the year ended
on that date and Report of the Auditors thereon.

For Richa Industries Limited

(Under-CIRP)
iy

Resolution Professional
17 0357

(Richa Industries Limited is under Corporate Insolvency Resolution Process of the Insolvency and
Bankruptcy Code 2016. Its affairs, business and assets are being managed by the Resolution
Professional, Mr. Arvind Kumar, appointed by the National Company Law Tribunal by order dated
21st December 2018 and continued as Resolution Professional approved by the Committee of
Creditors in its meeting held on 17"January, 2019 under the provisions of the Code.)

Date: 28.08.2024
Place: Faridabad




NOTES:

&

The Ministry of Corporate Affairs (MCA') vide its General Circular No. 09/2023 dated 25
September, 2023 permitted the holding of Annual General Meeting through Video Conference
(“VC”)/Other Audio Visual Means (“OAVM”™) without the physical presence of Members at
a common venue as per the procedure prescribed by MCA in the General Circular No. 20/2020
dated 05 May, 2020. The Securities and Exchange Board of India ("SEBI") also vide its
Circular No. SEBI/HO/ CFD/CFD-PoD-2/P/CIR/2023/167 dated 07 October, 2023 ("SEBI
Circular") has provided certain relaxations from compliance with certain-regulations of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing
Regulations"). In compliance with the said Circulars and the relevant provisions of the
Companies Act, 2013 and the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Annual General Meeting of the members of the Company is being held
through VC/OAVM.

Pursuant to the provision of the Companies Act 2013 a member entitled to attend and vote at
the Annual General meeting is entitled to appoint a proxy to attend and vote on his/her behalf
and the proxy need not be a member of the Company. Since this annual General Meeting is
being held through VC/OAVM pursuant to the aforesaid MCA Circulars, physical attendance
of the members has been dispensed with. Accordingly, the facility for appointment of Proxies
by the Members will not be available for the Annual general Meeting and hence the Proxy
Form, Attendance Slip and Route Map are not annexed to this Notice.

Institutional/Corporate Shareholders (i.e. other than individuals/HUF, NRI, etc) are required
to send a scanned copy (PDF/JPEG Format) of its Board Resolution or governing body
Resolution/Authorisation ete., authorising its representative to attend the Annual General
Meeting through VC/OAVM on its behalf and to vote through remote e-voting. The said
Resolution/ Authorization shall be sent to the Resolution Professional by e-mail at
ncltricha@gmail.com through their registered e-mail address with copies marked to the
Registrar and Transfer Agent (RTA) at delhi@linkintime.co.in.

Registration of e-mail ID and Bank Account details:

[n case the shareholder’s e-mail ID is already registered with the Company/its Registrar and
Share Transfer Agent “RTA”/Depositories, log in details for e-voting are being sent on the
registered e-mail address. In case the shareholder has not registered his/her/their e-mail
address with the Company/its RTA/Depositories and/or net updated the Bank Account
mandate for receipt of dividend, the following instructions to be followed:

Kindly log in to the website of our RTA, Link Intime India Private Limited,
www_linkintime.co.in under Investor Services > E-mail/Bank detail Registration — fill in the
details and upload the required documents and submit.

OR
In the case of Shares held in Demat mode: The shareholder may please contact the Depository

Participant (“DP”) and register the e-mail address and bank account details in the demat
ccount-as per the process followed and advised by the DP.




10.

The Notice of the Annual General Meeting (‘AGM™) along with the Annual Report for the
Financial Year 2023-24 is being sent only by electronic mode to those members whose e-mail
addresses are registered with the Company/Depositories in accordance with the aforesaid
MCA Circulars and circulars issued by the Securities And Exchange Board of India (“SEBI”)
dated 13 May, 2022. Members may note that the notice of 30"™ AGM and Annual Report for
the financial year 2023-24 will also be available on the website of the stock exchange i.e. BSE
limited at www.bseindia.com. Members are requested to download the annual report and
notice of the AGM from the website of the stock exchange. Members can attend and
participate in the Annual General Meeting through VC/OAVM facility only.

Members attending the AGM through VC/OAVM shall be counted for the purpose of
reckoning the quorum under Section 103 of the Companies Act, 2013 (Act).

In compliance with the provisions of Section 108 of the Companies Act, 2013 and Rule 20 of
the Companies (Management and Administration) Rules, 2014 and Regulation 44 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and Secretarial
Standard on General Meetings (SS-2) issued by the Institute of Company Secretaries of India,
the Company is pleased to provide the members with facility to exercise their right to vote at
the 30" Annual General Meeting by electronic means and the business may be transacted
clectronically through the facility of casting the votes by the members using an electronic
voting system from a place other than venue of the AGM (“remote e-voting™) as provided by
Link Intime India Private Limited (LIIPL).

The facility for electronic voting system shall also be made available at the 30™ Annual
General Meeting (AGM). The Members who have not cast their votes through remote e-voting
shall be able to exercise their voting rights at the AGM. The Members who have already cast
their votes through remote e-voting may attend the meeting but shall not be entitled to cast
their vote again at the AGM.

Since the AGM will be held through VC/OAVM, the route Map to reach to the venue of the
30th Annual General Meeting has not been annexed to this Notice.

The register of members and share transfer books of the Company will remain closed from 23
September, 2024 to 30 September, 2024(both days inclusive), for the purpose of Annual
General Meeting.

Instructions for Members to attend the Annual General Meeting through InstaMeet
(VC/OAVM) are as under:

Members are entitled to attend the Annual General Meeting through VC/OAVM platform
“InstaMeet” provided by the Registrar and Transfer Agent, Link Intime India Private Limited
by following the below mentioned process. Facility for joining the Annual General Meeting
through VC/OAVM shall open 15 minutes before the time scheduled for the Annual General
Meeting and will be available to the Members on first come first serve basis.

Members are requested to participate on first come first serve basis as participation through
VC/ OAVM is limited and will be closed on expiry of 15 (Fifteen) minutes from the scheduled
time of the Annual General Meeting.




Members holding more than 2% equity shares, Promoters, Institutional Investors, Directors,
KMPs, Chair Persons of the Audit Committee, Nomination and Remuneration Committee,
Stakeholders’ Relationship Committee and Auditors etc. may be allowed to the meeting
without restrictions of first-come-first serve basis. Members can log in and join at 11:15 A.M.
IST i.e 15 (Fifteen) minutes prior to the scheduled time of the meeting and window for joining
shall be kept open till the expiry of 15 (Fifteen) minutes after the scheduled time. Participation
is restricted upto 2000 members only.

b) The details of the process to register and attend the AGM are as under:

1. Open the internet browser and launch.the URL: https://instameet.linkintime.co.in & click
on “Login”.

» Select the “Company” and ‘Event Date’ and register with your following details: -
A. Demat Account No. or Folio No: Enter your 16-digit Demat Account No. or Folio No
«  Members holding shares in CDSL demat account shall provide 16 Digit Beneficiary ID

+ Members holding shares in NSDL demat account shall provide 8 Character DP ID followed
by 8 Digit Client ID

*  Members holding shares in physical form shall provide Folio Number registered with the
Company

B. PAN: Enter your 10-digit Permanent Account Number (PAN) (Members who have not updated
their PAN with the Depository Participant (DP)/ Company shall use the sequence number
nrovided to you, if applicable.

C. Mobile No.: Enter your mobile number.

D. Email ID: Enter your email id, as recorded with your DP/Company.

» Click “Go to Meeting” (You are now registered for Insta Meet, and your attendance is marked for the
meeting).

C) Instructions for Shareholders/ Members to Speak during the General Meeting through
InstaMeet:

1.  Members who would like to speak during the meeting must register their request with the
company.

2.  Members will get confirmation on first cum first basis.

3. Members will receive “speaking serial number” once they mark attendance for the
meeting.

4. Other Members may ask questions to the panellist, via active chat-board during the meeting.

5. Please remember speaking serial number and start your conversation with panellist by
switching on video mode and audio of your device.

6.  Sharcholders are requested to speak only when moderator of the meeting/ management will
announce the name and serial number for speaking.




d) Instructions for Members to Vote during the General Meeting through Insta Meet:

Once the electronic voting is activated by the scrutinizer/Moderator during the meeting, shareholders/
members who have not exercised their vote through the remote e-voting can cast the vote as under:

1. On the Shareholders VC page, click on the link for e-Voting “Cast your vote”.

2. Enter your 16-digit Demat Account No. / Folio No. and OTP (received on the registered mobile
number/ registered emaii'Id) received during registration for InstaMEET and click on 'Submit'.

3. After successful login, you will see “Resolution Description” and against the same the option
“Favour/ Against™ for voting.

4. Cast your vote by selecting appropriate option i.e. “Fayour/Against” as desired. Enter the number
of shares (which represents no. of votes) as on the cut-off date under ‘Favour/Against'.

5. After selecting the appropriate option i.e. Favour/Against as desired and you have decided to vote,
click on “Save”. A confirmation box will be displayed. If you wish to confirm your vote, click on
“Confirm”, else to change your vote, click on “Back” and accordingly modify your vote.

6. Once you confirm your vote on the resolution, you will not be allowed to modify or change your
vote subsequently.

¢) Members, who will be present in the General Meeting through InstaMeet facility and have not
casted their vote on the Resolutions through remote e-Voting and are otherwise not barred from doing
so, shall be eligible to vote through e-Voting facility during the meeting. Shareholders/ Members who
have voted through Remote e-Voting prior to the General Meeting will be eligible to attend/
participate in the General Meeting through InstaMeet. However, they will not be eligible to vote again
during the meeting.

f) Members are encouraged to join the Meeting through Tablets/ Laptops connected through
broadband for better experience.

g) Members are required to use Internet with a good speed (preferably 2 MBPS download stream) to
avoid any disturbance during the meeting.

h) Please note that Members connecting from Mobile Devices or Tablets or through Laptops
connecting via Mobile Hotspot may experience Audio/V isual loss due to fluctuation in their network.
It is therefore recommended to use stable Wi-FI or LAN connection to mitigate any kind of aforesaid
glitches.

i) In case shareholders/ members have any queries regarding login/ e-voting, they may send an email
to instameet@linkintime.co.in or contact on: - Tel: 022-49186175.

11. Remote e-Voting Instructions for shareholders:

demat mode can register directly with the depository or will have the option of accessing various E-

As per the SEBI circular dated 09 December, 2020, individual shareholders holding securities in
f ir}z"ce Provider (ESP) portals directly from their demat accounts.
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Login method for Individual shareholders holding securities in demat mode is given below:
1. Individual Shareholders holding securities in demat mode with NSDL:
METHOD 1 - If registered with NSDL IDeAS facility

Users who have registered for NSDL IDeAS facility:
a) Visit URL: https://eservices.nsdl.com and click on “Beneficial Owner” icon under “Login”.

b) Enter user id and password. Post successful authentication, click on “Access to e-voting”.

¢) Click on “LINKINTIME” or “evoting link displayed alongside Company’s Name” and you will be
redirected to Link Intime InstaVote website for casting the vote during the remote e-voting period.

OR

User who have not registered for NSDL IDeAS facility:

a) To register, visit URL: https://eservices.nsdl.com and select “Register Online for IDeAS Portal” or
click on httns:/fesewices.nsdl.comfSecureWebf’IdeasDirectReg.isg %

b) Proceed with updating the required fields.
¢) Post registration, user will be provided with Login ID and password.
d) After successful login, click on “Access to e-voting”.

e) Click on “LINKINTIME” or “evoting link displayed alongside Company’s Name™ and you will be
redirected to Link Intime InstaVote website for casting the vote during the remote e-voting period.

METHOD 2 - By directly visiting the e-voting website of NSDL:

a) Visit URL: https:/www.evoting.nsdl.com/

b) Click on the “Login” tab available under ‘Shareholder/Member’ section.

¢) Enter User ID (i.e., your sixteen-digit demat account number held with NSDL), Password/OTP and
a Verification Code as shown on the screen.

d) Post successful authentication, you will be re-directed to NSDL depository website wherein you can
see “Access to e-voting™.

) Click on “LINKINTIME” or “evoting link displayed alongside Company’s Name” and you will be
redirected to Link Intime InstaVote website for casting the vote during the remote e-voting period.

2. Individual Shareholders holding securities in demat mode with CDSL:

METHOD 1 — If registered with CDSL Easi/Easiest facility

Users who have registered for CDSL Easi/Easiest facility.
a) Visit URL: https://web.cdslindia.com/myeasitoken/home/login or www.cdslindia.com.

b) Click on New System Myeasi

¢) Login with user id and password




d)

After successful login, user will be able to see e-voting menu. The menu will have links of e-voting
service providers i.e., LINKINTIME, for voting during the remote e-voting period.

Click on “LINKINTIME” or “evoting link displayed alongside Company’s Name™ and you will be
redirected to Link Intime InstaVote website for casting the vote during the remote e-voting period.
OR

Users who have not registered for CDSL Easi/Easiest facility.

a)
b)
c)
d)
e)

To register, visit URL: https://web.cdslindia.com/myeasitoken/Registration/EasiRegistration

Proceed with updating the required fields.
Post registration, user will be provided Login ID and password.
After successful login, user able to see e-voting menu.

Click on “LINKINTIME” or “evoting link displayed alongside Company’s Name and you will be
redirected to Link Intime InstaVote website for casting the vote during the remote e-voting period.

METHOD 2 - By directly visiting the e-voting website of CDSL.

)
b)

c)
d)

e)

Visit URL: https://www.cdslindia.com/

Go to e-voting tab.
Enter Demat Account Number (BO ID) and PAN No. and click on “Submit”.

System will authenticate the user by sending OTP on registered Mobile and Email as recorded in
Demat Account

After successful authentication, click on “LINKINTIME” or “evoting link displayed alongside
Company’s Name” and you will be redirected to Link Intime InstaVote website for casting the vote
during the remote e-voting period.

3. Individual Shareholders holding securities in demat mode with Depository Participant:

Individual shareholders can also login using the login credentials of your demat account through your
depository participant registered with NSDL/CDSL for e-voting facility.

a)
b)

c)

d)

Login to DP website

After Successful login, members shall navigate through “e-voting” tab under Stocks option.

Click on e-voting option, members will be redirected to NSDL/CDSL Depository site after successful
authentication, wherein you can see e-voting menu.

After successful authentication, click on “LINKINTIME” or “evoting link displayed alongside
Company’s Name™ and you will be redirected to Link Intime InstaVote website for casting the vote
during the remote e-voting period.

Login method for Individual shareholders holding securities in physical form/ Non-Individual
Shareholders holding securities in demat mode is given below:

¥




Individual Shareholders of the company, holding shares in physical form / Non-Individual Shareholders
holding securities in demat mode as on the cut-off date for e-voting may register for e-Voting facility of Link
Intime as under:

1.

i

3,

4.

Visit URL: https://instavote.linkintime.co.in

Click on “Sign Up” under ‘SHARE HOLDER?’ tab and register with your following details: -

A. User ID: Shareholders holding shares in physical form shall provide Event No + Folio Number
registered with the Company. Shareholders holding shares in NSDL demat account shall provide 8
Character DP ID followed by 8 Digit Client ID; Shareholders holding shares in CDSL demat account
shall provide 16 Digit Beneficiary ID.

B. PAN: Enter your 10-digit Permanent Account Number (PAN) (Shareholders who have not updated
their PAN with the Depository Participant (DP)/ Company shall use the sequence number provided to
you, if applicable.

C. DOB/DOI: Enter the Date of Birth (DOB) / Date of Incorporation (DOI) (As recorded with your
DP / Company - in DD/MM/YYYY format)

D. Bank Account Number: Enter your Bank Account Number (last four digits), as recorded with
your DP/Company.

“Shareholders holding shares in physical form but have not recorded ‘C’ and ‘D’ shall provide their
Folio number in "D’ above
*Shareholders holding shares in NSDL form, shall provide ‘D’ above

» Set the password of your choice (The password should contain minimum 8 characters, at least one
special Character (@!#3&*), at least one numeral, at least one alphabet and at least one capital letter).

» Click “confirm” (Your password is now generated).
Click on ‘Login’ under ‘SHARE HOLDER’ tab.

Enter your User ID, Password, and Image Verification (CAPTCHA) Code and click on ‘Submit’.

Cast your vote electronically:

1.

After successful login, you will be able to see the notification for e-voting. Select ‘View” icon.
E-voting page will appear.

Refer the Resolution description and cast your vote by selecting your desired option ‘Favour /
Against’ (If you wish to view the entire Resolution details, click on the ‘View Resolution’ file link).

After selecting the desired option i.e. Favour / Against, click on ‘Submit’. A confirmation box will be
displayed. If you wish to confirm your vote, click on ‘Yes’, else to change your vote, click on “No’
and accordingly modify your vote.




Guidelines for Institutional shareholders (“Corporate Body/ Custodian/Mutual Fund”):

STEP 1 — Registration
a)  Visit URL: https://instavote.linkintime.co.in
b)  Click on Sign up under “Corporate Body/ Custodian/Mutual Fund”
¢)  Fill up your entity details and submit the form.
d) A declaration form and organization ID is generated and sent to the Primary contact person email
ID (which is filled at the time of sign up at Sr.No. 2 above). The said form is to be signed by the
Authorised Signatory, Director, Company Secretary of the entity & stamped and sent to

e)

insta.vote(@linkintime.co.in.

Thereafter, Login credentials (User ID; Organisation 1D; Password) will be sent to Primary contact

person’s email ID.
While first login, entity will be directed to change the password and login process is completed.

STEP 2 —Investor Mapping

a)

b)
¢)

d)
e)

Visit URL: https://instavote.linkintime.co.in and login with credentials as received in Step |
above.
Click on “Investor Mapping” tab under the Menu Section
Map the Investor with the following details:
a. ‘Investor ID’ -

i. Members holding shares in NSDL demat account shall provide 8 Character DP 1D

followed by 8 Digit Client ID i.e., INOO000012345678

ii. Members holding shares in CDSL demat account shall provide 16 Digit Beneficiary

ID.

b. ‘Investor’s Name - Enter full name of the entity.
‘Investor PAN’ - Enter your 10-digit PAN issued by Income Tax Department.

2

d. ‘Power of Attorney’ - Attach Board resolution or Power of Attorney. File Name for the Board
resolution/Power of Attorney shall be — DP ID and Client ID. Further, Custodians and Mutual

Funds shall also upload specimen signature card.
Click on Submit button and investor will be mapped now.
The same can be viewed under the “Report Section”.

STEP 3 — Voting through remote e-voting.

The corporate shareholder can vote by two methods, once remote e-voting is activated:

METHOD 1 - VOTES ENTRY

a)

b)
c)

d)
€)

Visit URL: https:/instavote.linkintime.co.in and login with credentials as received in Step 1
above.

Click on ‘Votes Entry’ tab under the Menu section.

Enter Event No. for which you want to cast vote. Event No. will be available on the home page
of Instavote before the start of remote evoting.

Enter ‘16-digit Demat Account No.” for which you want to cast vote.

Refer the Resolution description and cast your vote by selecting your desired option 'Favour /
Against' (If you wish to view the entire Resolution details, click on the "View Resolution' file
link).

After selecting the desired option i.e., Favour / Against, click on 'Submit'.

A confirmation box will be displayed. If you wish to confirm your vote, click on 'Yes', else to
change your vote, click on 'No' and accordingly modify your vote. (Once you cast your vote on
the resolution, you will not be allowed to modify or change it subsequently).

(Hfescii Iz




OR

VOTES UPLOAD:

a) Visit URL: https:/instavote.linkintime.co.in and login with credentials as received in Step |
above.

b) You will be able to see the notification for e-voting in inbox.

¢) . Select 'View' icon for 'Company’s Name / Event number '. E-voting page will appear.

d) Download sample vote file from ‘Download Sample Vote File’ option.

e) Cast your vote by selecting your desired option 'Favour / Against' in excel and upload the same under
‘Upload Vote File” option.

f) Click on “Submit’. ‘Data uploaded successfully’ message will be displayed. (Once you cast your vote
on the resolution, you will not be allowed to modify or change it subsequently).

Helpdesk for Individual shareholders holding securities in physical form/ Non-Individual Shareholders
holding securities in demat mode:

Shareholders facing any technical issue in login may contact Link Intime INSTAVOTE helpdesk by sending
a request at enotices@linkintime.co.in or contact on: - Tel: 022 — 4918 6000.

Helpdesk for Individual Shareholders holding securities in demat mode:

Individual Shareholders holding securities in demat mode may contact the respective helpdesk for any
technical issues related to login through Depository i.e., NSDL and CDSL.

Login type Helpdesk details _
Individual Shareholders Members facing any technical issue in login can contact NSDL
holding securities in demat | helpdesk by sending a request at evoting@nsdl.co.in or call at :

mode with NSDL 022 - 4886 7000 and 022 - 2499 7000

Individual Shareholders | Members facing any technical issue in login can contact CDSL
holding securities in demat - helpdesk by sending a request at helpdesk.evoting(@cdslindia.com
mode with CDSL _ or contact at toll free no. 1800 22 55 33

Individual shareholders holding securities in physical form has forgotten the password:

If an Individual shareholder holding securities in physical form has forgotten the USER ID [Login ID] or
Password or both then the shareholder can use the “Forgot Password™ option available on the e-Voting website
of Link Intime: https://instavote.linkintime.co.in

o Click on ‘Login’ under ‘SHARE HOLDER? tab and further Click ‘forgot password?’
o Enter User ID, select Mode and Enter Image Verification code (CAPTCHA). Click on “SUBMIT”.

In case shareholders is having valid email address, Password will be sent to his / her registered e-mail address.
Shareholders can set the password of his/her choice by providing the information about the particulars of the
Security Question and Answer, PAN, DOB/DOI, Bank Account Number (last four digits) etc. as mentioned
above. The password should contain a minimum of 8 characters, at least one special character (@!#$&%), at
least one numeral, at least one alphabet and at least one capital letter.

User ID_ for Shareholders holding shares in Physical Form (i.e. Share Certificate): Your User 1D is Event No
+ Folig Number registered with the Company

B =




User ID for Shareholders holding shares in NSDL demat account is 8 Character DP ID followed by 8 Digit
Client ID
User ID for Shareholders holding shares in CDSL demat account is 16 Digit Beneficiary ID.

Institutional shareholders (“Corporate Body/ Custodian/Mutual Fund”) has forgotten the password:

[f a Non-Individual Shareholders holding securities in demat mode has forgotten the USER ID [Login ID] or
Password or both then the shareholder can use the “Forgot Password™ option available on the e-Voting website
of Link Intime: https://instavote.linkintime.co.in

» Click on “Login’ under ‘Corporate Body/ Custodian/Mutual Fund’ tab and further Click
‘forgot password?’

» Enter User ID, Organization 1D and Enter Image Verification code (CAPTCHA). Click on
“SUBMIT™.

In case shareholders is having valid email address, Password will be sent to his / her registered e-mail
address. Shareholders can set the password of his/her choice by providing the information about the
particulars of the Security Question and Answer, PAN, DOB/DOI, Bank Account Number (last four digits)
ete. as mentioned above. The password should contain a minimum of 8 characters, at least one special
character (@!#3& *), at least one numeral, at least one alphabet and at least one capital letter.

Individual Shareholders holding securities in demat mode with NSDL/ CDSL has forgotten the
password:

Shareholders who are unable to retrieve User ID/ Password are advised to use Forget User ID and Forget
Password option available at abovementioned depository/ depository participants website.

> It is strongly recommended not to share your password with any other person and take utmost care to keep
your password confidential.

> For shareholders/ members holding shares in physical form, the details can be used only for voting on the
resolutions contained in this Notice.

> During the voting period, shareholders/ members can login any number of time till they have voted on the
resolution(s) for a particular “Event”.

12. All the documents referred to in the Notice will be available for electronic inspection without fees
by the members from the date of circulation of this Notice up to the date of AGM i.e. 30 September,
2024. Members seeking to inspect such documents can send an e-mail ncltricha@gmail.com.

13. Members seeking any further clarification/information relating to the Annual Financial
Statements are requested to write at the Registered Office of the Company at least ONE WEEK before
the date of the Meeting i.e. on or before 30 September, 2024 to enable the management to keep the
information ready at the Meeting.

14. Members are requested to note that under Section 124 of the Companies Act, 2013 read with the
Investor Education and Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules,
2016 (‘IEPF Rules’). the amount of dividend remaining unpaid or unclaimed for a period of seven
years from the date of transfer to Unpaid Dividend Account is required to be transferred to the
Investor Education and Protection Fund (‘IEPF’) constituted by the Central Government of India.




Further; all shares in respect of which dividends remain unclaimed/unpaid for seven consecutive
years or more, are required to be transferred to designated Demat Account of the IEPF Authority.

15. The Shares of the Company are compulsorily traded in demat mode. Hence, the members who are
still holding physical Share Certificates are advised that it is in their own interest to dematerialize
their shareholding to avail benefit of dematerialization viz. easy liquidity, electronic transfer and
prevention of forgery.

16. Members who hold shares in physical form in multiple folios in identical names or joint holding
in the same order of names are requested to send the Share Certificate(s) to Link Intime India Private
Limited, Registrar and Transfer Agent for consolidation into a single folio.

1 7. Members are requested to register their e-mail address(es) and changes in their particulars like
change in address from time to time with Link Intime India Private Limited, Registrar and Transfer
Agent for shares held in physical form and with the respective Depository Participants for the shares
held in dematerialized form.

18. Members may please note that the Securities and Exchange Board of India (*SEBI’) has made
Permanent Account Number (PAN) as the sole identification number of all participants transacting
in the securities market, irrespective of the amount of such transactions.

Further, SEBI has prohibited the transfer of shares in physical form except in case of
transmission or transposition of shares. Members holding shares in physical form and
intending to transfer their shares are advised to open a demat account with the Depository viz.
National Securities Depository Limited (NSDL) or Central Depository Services (India) Limited
(CDSL) through respective Depository Participant(s)and transfer their shares after
dematerialization.

19. SEBI vide its circular No. SEBI/HO/MIRSD/POD-1/P/ CIR/2023/181, dated 17 November, 2023
prescribed simplified norms for processing investor service requests by Registrars to an Issue and
Share Transfer Agents (RTAs) and provided updates on PAN, KYC details, and Nomination
processes.

The circular follows the earlier SEBI Circular No. SEBI/ HO/MIRSD/MIRSD-PoD-1/P/CIR/2023/37
dated 16 March, 2023 which has been rescinded due to the issuance of the Master Circular for
Registrars to an Issue and Share Transfer Agents dated 17 May, 2023. The initial circular aimed to
simplify norms for processing investor service requests by RTAs and furnishing PAN, KYC details
and Nomination.

In compliance with the aforesaid SEBI circular dated 16 March, 2023, the Company on 13 May, 2023
had sent communication through speed post to furnish the requisite details. Through this exercise, the
Company has tried to reach physical shareholders for the updation of records.

Therefore, the Shareholders holding Shares in physical form are requested to update their KYC with
the Company.

For members who hold shares in physical form, the Securities and Exchange Board of India (“SEBI™),
vide its _Master Circular SEBI/HO/MIRSD/POD-1/P/CIR/2024/37 dated 07 May, 2024 read with
SEBIFHQ/MH:{SDIPODUPI CIR/2024/81 dated 10 June, 2024, as amended from time to time, has
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mandated furnishing of PAN linked with Aadhaar and K'YC details (i.e. e-mail address, postal address
with PIN code, mobile number, bank account details, PAN details linked with Aadhaar etc.). In case
any of the aforesaid documents/details are not available in the record of the Company/Registrar and
Share Transfer Agent (“RTA™), the member shall not be eligible to lodge grievance or avail any
service request from the RTA until they furnish complete KYC details/ documents. Further, with
effect from 01 April, 2024, any payment of dividend shall only be made in electronic mode to such
members.

The relevant formats for Nomination and Updation of KYC details viz; Forms ISR-1, ISR-2, ISR-3,
SH-13, SH-14 have been sent to the respective shareholders. Members are requested to furnish PAN,
Postal Address, E-mail Address, Mobile Number, Specimen Signatures, Bank Account Details and
Nomination by submitting the relevant Form(s) as below to the Registrar and Transfer Agent of the
Company, Link Intime India Private Limited. '

Sr.No. Particulars Forms
1 Registration of PAN, postal address, e-mail address, Mobile | ISR-1
number, Bank Account Details or changes/updation thereof
2 Confirmation of Signature of shareholder by the Banker ISR-2
3 Registration of Nomination SH-13
-+ Cancellation or Variation of Nomination SH-14
5 Declaration to opt out of Nomination ISR-3

Those holding shares in dematerialized form may contact their respective Depository Participant (DP)
to avail the nomination facility or further change in nominations.

SEBI has commenced processing of investor complaints in a centralised web based complaints
redressal system i.e. SCORES. The Company has supported SCORES by using it as a platform for
communication between SEBI and the Company.

Further, Online Dispute Resolution (ODR) in Indian Securities Market has been introduced by SEBI
vide its circular dated 31 July, 2023 read with corrigendum-cum amendment circular dated 04 August,
2023. In addition to SCORES, Investors/clients and Market Participants (MPs) now have an
additional mechanism available for dispute resolution with an objective of time bound online
conciliation and online arbitration for resolution of disputes arising in the Indian Securities Market.
The Company has registered itself on the ODR Portal.

20. The Securities and Exchange Board of India (SEBI) vide its Circular reference no.
SEBI/HO/MIRSD/MIRSD RTAMB/P/CIR/2022/8 dated 25 January, 2022 mandated that the listed
companies shall issue the securities in dematerialized form only while processing various investor
service requests as mentioned below and issue a Letter of Confirmation to the respective shareholder
upon receipt of such request that will be submitted by the shareholder to its Depository Participant




along with Dematerialisation Request Form for credit of shares electronically in the Demat Account
of Shareholder.

1. Issue of duplicate securities certificate;

2. Claim from Unclaimed Suspense Account;

3. Renewal/Exchange of securities certificate;

4. Endorsement;

5. Sub-divisiou/Splitting of securities certificate;
6. Consolidation of securities certificates/folios;
7. Transmission;

8. Transposition.

Further, the said circular provides that in case the securities holder/claimant fails to submit the demat
request within 120 days from the date of issuance of letter of confirmation, RTA/Issuer Companies
shall credit the securities to the Suspense Escrow Demat Account of the Company.

In compliance of the above, the shares for the aforesaid investor requests are issued in dematerialized
form only and a Letter of Confirmation is issued to the respective shareholder upon receipt of such
request for submission by the shareholder to its Depository Participant along with Dematerialisation
Request Form for credit of shares electronically in the Demat Account of Shareholder. Further, in
case the securities holder/ claimant fails to submit the demat request within 120 days from the date
of issuance of Letter of Confirmation, the said shares are credited to the Suspense Escrow Demat
Account of the Company.

General Guidelines for shareholders:

1. In case the shareholders have any queries or issues regarding e-voting, please refer the Frequently
Asked Questions (“FAQs”) and Instavote e-Voting manual available at https://instavote.linkintime.
co.in, under Help section or write an e-mail to enotices@linkintime.co.in or Call at:- Tel : 022 -
49186000.

2. The remote e-voting period commences on Friday, 27 September, 2024 at 9:00 A.M. and ends
on Sunday, 29 September, 2024 at 5:00 P.M. During this period, members of the Company,
holding shares either in physical form or in dematerialized form, as on the cut-off date i.e.
Monday, 23 September, 2024 may cast their vote by remote e-voting. The remote e-voting module
shall be disabled by LIIPL for voting thereafter. Once the vote on a resolution is cast by the member,
the member shall not be allowed to change it subsequently.

3. The voting rights of members shall be in proportion to their shares of the paid up equity share
capital of the Company as on the cut-off date i.e. Monday, 23 September, 2024. The person who 1s
not a member as on the cut-off date should treat this Notice for information purpose only.
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4. Any person, who acquire shares of the Company and become member of the Company after
dispatch of the Notice of the AGM and holding shares as of the cut-off date i.e. Monday, 23
September, 2024, may obtain the user ID and password by sending a request at
delhi@linkintime.co.in. However, if you are already registered with LIIPL for remote e-voting, then
you can use your existing user ID and password for casting your vote.

5. A person whose name is recorded in the register of members or in the register of beneficial owners
maintained by the depositories as on the cut-off date only shall be entitled to avail the facility of
remote e-voting as well as e-voting at the AGM.

* 6. The Chairman shall, at the AGM, at the discussion on the resolutions on which voting is to be held,
allow voting to be cast by use of e-voting facility ‘InstaMeet’ of LIIPL for all those members who
are present at the AGM but have not cast their votes by availing the remote e-voting facility.

7. The Scrutinizer shall after the conclusion of voting at the AGM, will first download the votes cast
at the meeting and thereafter unblock the votes cast through remote e-voting in the presence of at
least Two (2) witnesses not in the employment of the Company and shall make, within Two working
days of the conclusion of the AGM, a consolidated scrutinizer’s report of the total votes cast in favour
or against, if any, to the Chairman or a person authorized by him in writing, who shall countersign
the same and declare the result of the voting forthwith.

8. The Resulis of the AGM shall be declared by the Resolution Professional after the AGM within
the prescribed time limits. The resolutions will be deemed to be passed on the AGM date subject to
receipt of the requisite number of votes in favour of the Resolutions.

10. The Results declared along with the Scrutinizer’s Report shall be placed on the Company’s
website www.richa.in and on the website of LIIPL. and communicated to BSE Limited (BSE)
accordingly.

INSPECTION OF DOCUMENTS

All resolutions passed in this regard are available for electronic inspection without fees by the
members from the date of circulation of this Notice up to the date of AGM i.e. 30 September, 2024
and shall also be available at the meeting.

For Richa Industries Limited
(Under CIRP)
S b

\ Arvind Kumar
Resolution Professional
Regn No: IBBI/IPA-001/IP-P00178/2017-18/10357
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MANAGEMENT DISCUSSION AND ANYALYSIS REPORT

Forward Looking Statements

This report contains forward-looking statements, which may be identified by the use of words like plans’,
‘sxpects’, will', ‘anlicipates’, ‘believes', intends’, ‘projects’, ‘estimates’ or other words of similar connotation. All
statements that address expectations or projecthons about the future, mcluding, but not fimited (o statements
about the Company’s stralegy for growth, product development, market position, expendrtures. and financial
resulls, are forward-looking statements. Forward-looking statements are based on certain assumptions and
expectations of future events. The Company cannot guarantee that these assumptions and expeclations are
accurate or will be realized. The Company's aclual results, performance or achievements could thus differ
materially from those profected in any such forward looking statements. The Company assumes no
responsibilily to publicly amend, modify or revise any forward lnoking statement, on the basis of any
Subsequent developments, informalion or events. The statemsnt of the management must be read in the light
of the fact that the Committee of Creditor has passed a resolution (o liquidate the Company

Any reference to the Director or Board of Director, in this report shall be construes as Resolution
professional acting under the Section 17(1)(b) r.w. sec 17(2) (e}

Corporate Overview

Richa Industries Limited a leading manufacturing company in Pre-Engineered Bullding (PEB), EPC
(Enginaering, Procurement & Construction) and Textile sectors is an 1SO 8001:2008 certified company. Richa
Industries Limited is listed on the Bombay Stock Exchange. The company has been undsrgoing corporate
insolvency resolution process (CIRP) since December 2018: The PEB unit of the company has remained
nonoperational since the commencement of the CIRF. The execution of the ongoing EPC projects has bean
completed and there is no new contract pipeline in this division. The Textile unit is partially operational The
dying and finishing section of the unit are fully operational whereas the knitting seclion is tperating at 20% of
the eapacity, The company at present employs aver 290 people.

Overview of the Economy

Despite a sluggish global economy, India maintained its trajectory as one of (he faslest growing economies in
the world This economic growth can be primarily atiributed to robus! domestic consumption and less reliance
on foreign imports. India is the world's sixth largest textile and apparel expattar having an 11 4 per cent share
In India's overall exports. The government aims to achieve $800 billion of textile exports by 2047 from $44
billlon in FY22. Being the second largest employment providing sector, the textile sector is at fore front of
governments attention. The global trend has remained supportive and the demand for the apparel has seen a
GAGR of 3% to 4 % over last year,

However geo-political uncertainties, consumption shift to other essential and discretionary spends, adverse
demographics. and low overall growth of this segment may lead to a slow growth in demand in future

Over sl textiles sector stained by key Issues like the angoing Russia-Ukraine war, the Red Sea crisis and the
Israet-Hamas conflict. These issues have lately made the international trade scenaric much tougher for the
Indian exporters. These crises if prolonged are likaly to dent margins and stretch the warking capital cycle
which in the scenario of high interest rates will cause margin contraction.

The recent political turmall In India neighboring country Bangladesh has presented the domestic manufacturars
with a blip in the demand as many international has shifted their sourcing to India. The gavt support and
technological advancement achieved domestically has made it possibie for the sector as whale to lap this
opportunity and ensure permanent shift of the trade to India.

Industry Overview
=  Textile Industry

As ane of the largest textile industries in the world, the Indian textile industry contributes approximately 2.3%
to the country’s GDP, 13% to industrial production and 12% to total experis earings. India is one of the largest
producers of cotton and jute in the world It is also the 2nd largest producer of silk. with §5% of the world's
hand-woven fabric comes from India. India's total textile exports are expected to reach USD 65 Billion by
F YECI2§"and Is expected to grow at 10% CAGR 2018-2020 to reach USD 190 Billion by 2025-2026, The textiles
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and apparel industry In India has strengths across the entire value chain from fiber, yarn, fabric to apparel. The
Indian textile and apparel industry is highly diversified with a wide range of segments ranging from products of
traditional handloom, handicrafts, wool and silk products, India has been observing a robust trade in technical
textile products and the country has been a net exporter

For Richa Industries Limitad, the Textiles segment wilnessed growth thal was achievead through higher volumes
& realizations. A progressive recovery in primary sales was witnessed due to renewed aptimism among trade
channel pariners. However the company faces stiff challenges in meeting the customer expectation of quality.

Risk & Concerns

‘Risk’ Is basically linked to uncertainty of the future. The uncertainty associated with the outcome of an event
that can lead to loss or profit is known as risk. Every event has got an impact associated with it - either positive
or negative. The negative impact represents risk Richa focuses on mitigating the adverse impact of risks on
the business. The ongoing CIRP presents a company-specific risk to the investors and all other stakeholders.

Outlook

Richa has a positive outiook for the textile industry and presents scope and opportunities for expansion. It s
aiso looking for greater opportunities in the emerging markat The company's outlook Is mainly focused on
growth and increasing its customer base and staying relevant to the changing consumer preferences.

Construction & Engineering (Pre-Engineered Building) Industry

The PEB plant of the company has not been in operation since January, 2018
The key issues and challenges for Construction & Engineering Industry (PEB)

The company's manufacturing unit has not been in operation since January 2019 due to a paucity of working
capual finance. The PEB sactor, over fhe last five years has achieved double-digit CAGR and is expected lo
maintain this growth momentum in the near future. The company has a state-of-the-art plant that can be
operationalised quickly,

Future Qutlook of this Industry

The company's manufacturing unit has not been in operation since January 2018 dug to a paucity af working
capital finance and the ongoing corporate insolvency resolution process

Financial Performance

The Company's Standalone turnover for the current financial year is Rs 1063.54 Lakhs as compared to Rs
2553.27 Lakhs in the previous financial year. Loss before and after tax is Rs (1676.12) Lakhs for the current
financial year as compared to that of loss before tax for the previous financial year of Rs (1970.80),

The cumEzny's consolidated turmover for the current financial year is Rs 1147 63 Lakhs as compared to Rs
2783 43 Lakhs in the previous financial year. Loss before tax is Rs (1765 33) Lakhs for the current financial
year as compared to that of the previgus financial year of loss before tax of Rs (2200 56) Lakhs

The Basic and diluted Earnings per share computed in accordance with the Accounting Standard-20 issued
by the Institute of Chartered Accountants of India was Rs -7 15 per share, respectively, as against Rs -8 41
per share during the pravious year

Internal Control Systems and their adequacy.

Richa Industries Limited has a proper and adequate system of internal controls (o ensure that all the assets
are safeguarded and protecled against loss from unauthonized use or disposition. The companyg intarnal
controls are supplemented by an extensive program and its Review by management and documented policies,
guidelines and proceduras

After the.commenesment of CIRP many of the Company’s KMP's and the functional heads, have resigned,
leading to @ manpower vacuum at various operational levels. This has reduced the effectiveness of various
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internal controls, which were earlier implemented through the segregation of duties and responsibilities, The
Resolution professional has, however, implemented controls to ensure the protection and assets of the
company.,

Health Safety and Environment

The company is continuously working for the safety of its employees and to minimize the environmental impact
on its operations. The Company continuously provides and maintains the best safaty measures in the plants
and is equipped with the best pallution contral with the best emissions norms. Regular medical examination of
the employees Is integral to the Company policy. All employees are obliged to ensure that they fully understand
all palicies and fully comply with the safety requirements. The Campany believes and ensures that there should
be no injuries and incidents in their plants and has taken OHSAS to ensure furiner safety & and health of our
employees & and associates

CORPORATE INSOLVENCY RESOLUTION PROCESS

The Corporate Insolvency Resolution Process (“CIRP") in respect of the company was initiated on a petition
fited by Tata Bluescope Steel Limited against Richa Industrigs Limited (e Company”) vide an order dated
18-12-2018 ("Insolvency Commencemnent Date”) by the Hon'ble National Company Law Tribunal ("NCLT"),
Chandigarh Bench. Mr. Arvind Kumar, |P Registration No IBBI/IPA-001/IP-PO0178/2017-2018/10357 was
appaintad as Interim Resolution Professional ("IRF") lo conduct the CIRP and manage affairs of the Company
in accordance with the provisions of the Code. He was thereafter appointed as the Resslution Professional
("RP") by the committee of creditors ("COC") of the Company in the meeting held on January 17, 2019 under
the provisions of the Code '

Pursuant to the Hon'ble NCLT Qrder for commencement of the CIRP and in accordance with the provisions of
the Code, the powers of the Board of Directors were sugspended and vested with the RP in terms of the
provisions of Sections 17, 20 of the Code. The committee of crediters had resolved to liquidate the company,
and the RP filed an application seeking an order of liquidation. However, many suiters desirous of submitting
a resolution plan for the company approached the RP and later the NCLT, seeking an opportunity o submit a
resolution plan. The NCLT allowed the seeking of resalution plans agam, pursuant to which six plans were
received, however, the CoC did not approve any resolution plan again. At present, further applications filed by
the Interested persons are pending bafore the NCLT, and the outcorme of these is awaited.

For Richa Industries Limited

~~{Under CIRP)

Date. 28.08.2024 ~—
Place: Fandabad ST

Arvind Kumar

Resolution Professional

Regn Mo IBBIIPA-001/1P-P0O0178/2017-18/10357
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DIRECTORS’ REPORT

Dear Sharsholders,

The Resolution Professional Appointed by the honourable Adjudicating Authority, the National Company Law
Tribunal Chandigarh Bench, in whom the powers of the Board of Directors are vested, presants the twenty-
Nine Annual Report of the Company together with the Audited financial statements of the Company far the
year ended March 31, 2024

INITIATION OF CORPORATE INSOLVENCY RESOLUTION PROCESS (CIRP)

The Carporate Insolvency Resalution Process ("CIRP") has been initiated in respect of the company on a
petition filed by Tata Bluescope Steel Limited against Richa Industries Limited (‘the Company"). The
application was admitted vide an Order dated 18-12-2018 ("Insalvency Commencement Date”) by the Hon'ble
Nationsl Company Law Tribunal ("NCLT"), Chandigarh Bench, Mr, Arvind Kumar, IP Registration No. IBBUIPA-
001/1P-POO1T8/2017-2018/1 0357 was been appointed as Intarim Resolution Professional ("IRF") 1o conduct
the CIRP and manage affairs of the Company in accordance with the provisions of the Code. Thereafter
committee of creditors appointed Mr. Arvind Kumar as Resolution Professional ("RP") in its first meeting held
on January 17, 2018 under the provisions of the Code.

Pursuant to the Hon'ble NCLT Order for commencement of the CIRP and In line with the provisions of the
Cade, the power of the Board of Directors stands suspended and vested in the RP, The RP has been exercising
these powers under the supervision of the COC and directors of the NCLT.

The process of the CIRP was scheduled to be campleted In 180 days from the date of its commencament.
However, on the request of the RP made on the direclions of the CoC, the NCLT extended the period to
complete CIRP by 80 days vide an Order dated June 7, 2019.

During the CIRP, the invitation lo submit resolution plans was issued to various eligible resolution applicants;
however, the CoC, after deliberation of the resolution plan, did not approve any resclution plan and passed a
resolution to liquidate the corporate debtor. Pursuant to the non-approval of the resolution plan and passing of
a resplution to liquidate the company, the RP. on 12'" Septernber 2019, filed an application with NCLT seeking
an order for the liguidation of the company. The application is still pending bafere the NCLT for final
daterminatian

During the financial year 2023-24, the CoC directed the RP to file an application before the AA and seek
permission 1o invite resolution plans again, Pursuanl to an application filed by the RP, the AA directed the RP
to publish Form G, and invite expressions of interest to submit resolution plans. The RP invited expressions of
interest to submit the resolution plan and received 86 expressions of Interast In responsa. RP after examining
the expression of interest, the RP. invited thirty-six resolution applicants to submit their resolution plans. Twelve
resolution applicants submiited the resolution plans, and after deliberations, six plans were put before the CoC
for the vote. However, none of the plans were approved by the CoC. Few resolution applicants have
approached the NCLT against the arbitrary rejection of the plans, and the matter is still pending with the NCLT
for a final decision on |t

Since the Company Is under CIRP as per Seclion 17 of the Insolvency & Bankruptey Cade, from the date of
appointment of the Resolution Professional, the management of the affairs of the corporate debtor vests in the
resolution professional and the powers of the board of directors of the corporate debtor stand suspended and
be exercised by the resolution professional,
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Financial Results

The Company's Financial Performance (Standalone)ior the year ended March 31, 2024 is summarized
balow:

(Rs. In Lakhs)

Particulars Current Year Previoug Year

31.03.2024 31.03.2023
Total Revenue 1073.72 2570 67
Total Expenses 2749.84 454167
Profit/(Loss) before tax (1676.12) (1970.90)
Extraordinary ltems -
Profit! (Loss) Before Tax (1676.12) (1470.490)
Tax Expense e - _
Profit/{Loss) For The Year (1876.12) (1970.90)

The Company's Financial Parformance (Consolidated) for the year ended March 31, 2024 |s summarized
below

- ~ (Rs.In Lakhs)

Particulars Current Year Frevious Year
31.03.2024 31.03.2023

Tolal Revenue 117522 2816.48
Total Expenses 2940 65 5025 D4
Profit{Loss) before exceptional lems and lax (1765.33) (2209 .58)
Exceptional ltems - =
PROFIT/ (LOSS) BEFORE TAX (1765.33) (2209.586)
Tax Expense . .
PROFITALOSS) FOR THE YEAR ; (1765.33) (2209.56)

Results of Operations and the state of Company affairs

The Company's Standalone tumover for the current financial year 3 Rs 1083 54 Lakhs as compared o Rs
2653.27 Lakhs in the previcus linancial year Loss before tax Is Rs (1676.12) Lakhs for the current financial
year compared to loss before tax for the previous financial year of Rs (1870.80).

The Company's consoldated turnover for the current financial year is Rs 1147 63 Lakhs as compared to Rs
278243 Lakhs in the previous financial year Loss before tax is Rs (1765.33) Lakhs for the current financial
year compared to that of the previous year of loss before tax of Rs (2209.56) Lakhs,

The Basic and diluted Earnings per share computed in accordance with the Accounting Standard-20 issued
by the Institute of Chartered Accountants of India was Rs -7 15 per shara, respectively as against Rs -8,41
per shars during the previous year

The company's texiile unit is the only operational segment. The unitis in dire need of upgrading the plant and
machinery. Due to ongoing CIRP, the company has not been able lo carry out any major replacement or
upgradation of the machinery for the last five years. The machinery of the unit is now over 15 years ¢ld and
experiences frequent breakdowns Due fo the condition of the machinery, the company may nol be able to
operate economically.

Consolidated Financial Stalements

As per Regulation 33 of the Securities and Exchange Board of India ( Listing Obligation and Disclosure
Requirements ) Regulations, 2015 (hereinafter referred to as " Listing Regulations”) and applicable provision
of the Companies Act, 2018 read with the rules issued thereunder, the Cansolidated financial stataments of
the Company for the financial year 2021-22 have been prepared in compliance with applicable Accounting
Stantards and based on audited financial statements of the Company and Its subsidiary The Consolidated
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financial statements together with the Auditor reports form parts of this Annual Report

Change in the Nature of Buginess

There is no change in the nature of the Business of the Company.

Transfer to Reserve
The company has not transferred any amaount to the reserves during the year
Dividend

The Company does not recommend any dividend on the equity shares for the financial year ending on March
31, 2024

Share Capital

The paid-up Equity Share Capital is Rs 2351.62 Lakhs as on 31* March, 2024 Thare was no change in the
Share Capital of the Company During the Year under Review, the Company has not issued equity shares with
differential voting rights sweat equity shares, nor has it granted any stock oplion. There was no public issue,
rights Issue, bonus Issue ete., during the year

Preferential Issue and Private Placement

During the year under Review, the Company has not made any preferential issues or private placement.

Financial Statemenls

Your Company follows Indian Accounting Standards (Ind AS) issued by the Ministry of Corparate Affairs 1o
prepare its financial stalements, Your Company has consistently applied applicable Accounting palicies during
tne year under review. The Company discloses consolidated and standalone financlal results every quarter,
which are subjected to a limited review by the statutory auditor. These resulls are published as consolidated
and standalone audited financial results annually. No revigions were made to the financial statemeants during
the year under review. The Consolidated Financial Statements of the Company are prepared in accordance
with the applicable Indian Accounting Standards issued by the Institute of Charterad Accountants of India and
form an integral part of this report pursuant to Saction 128(3) of the Act read with Rule & of the Companies
(Accounts) Rules, 2014

Particulars of Loan, Guarantees or Investment by the Company

During the period, the Company has not made any Loans, Guarantes or Investments in terms of the provisian
of Section 186 of the Companies Act, 2013.

Holding and Subsidiaries
M/s Richa Krishna Constructions Private Limited is a subsidiary of the company.
Management Discussion & Analysis

Management Discussion and Analysis Repart farm an integral garnt of this report and gives a detallad review
of the Campany's Operation, performance and future outlionk during the financial year 2023-24.

Extract of Annual Return

The detalls forming part of the Annual Return extract in Form MGT-8, as required under section 92 of the
Companies Act, 2013, are included in this report as Annexure-1l and forms an integral part of this report.

Number of Meetings of the Board

_—

—SwWe
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The Adjudiceting Authority, The Nalional Company Law Tribunal Chandigarh bench, vide its order dated 18ih
December 2018 had Initiated the Carporate Insolvency Resclution Process (CIRP). Since the NCLT order, the
powers of the Board of Directors have been suspended and are veted in the resolution professional, hence,
no beard mestings have besn held during the year.

Board Evaluation
The powers of the Board of Directors of the Company are suspended vide order dated December 18, 2018,

passed by Hon'ble NCLT Bench, Chandigarh, for initistion of the Corporale Insolvency Resolution Process,
the Powers of Board of Directors of the Company are vested in Resolution Professional.

Nomination and Remuneration Policy

The powers of the Board of Directors of the Company are suspended vide order dated December 18, 2018,
passed by Hon'ble NCLT Bench, Chandigarh, due to the initiation of the Corparate Insalvency Resolution
Frocess The Powers of the Board of Directors of the Company are vested in Resolution Professional No
remuneration has been pald to the board of directars during the year.

Directors’ Responsibility Statement

The powers of the Company's Board of Directors are suspended vide order dated December 18, 2018, passed
by Hon'ble NCLT Bench, Chandigarh, due to the initiation of the Corparate Insolvency Resolution Process

The Powers of the Board of Directors of the Company are vested in Resolution Professional. The Resolution
Professional has the power to make decisions regarding the finalization of the Balance Shest and Profit and
Loss Accounts for the year ending 31 March 2024,

Directors and Key Managerial Personnel Changes

The CS Shivani Arora is the KMF in the Company at the end of financial year 2023-24. Although regulation
15(2A) of SEBI (LODR) REGULATIONS, 2015 provides that the regulations regarding the composition of the
board shall nat be applicable to the company under CIRP. Stack Exchange requirements mandates for the
appaintment of the Company Secretary

Daclaration by Independent Directors

The Company does not have any independent directors during the year

Related Party Transactions

There is na material related party transactions as defined in the Companies Act, 2013 read with Regulation 27
of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, which may have potential
canflict with the Interest of your Company at Large, Hence, there is no detail to be disclosed in form AOC-2 in
that regard.

Material changes and commitments

The major events which have affected the Company are as follows:-

There are no material events that have affected the company during the year

Energy Conservation, Technology Absorption and Foreign Exchange Earnings and Outgo.

The Particulars relating to the conservation of Energy, Technology Absorption, Foreign Exchange Earnings
and oulgo, as required to be disclosad under the Act, are provided in Annexure | to this report

Risk Management

The Company has a well-defined process in place to ensure appropriate identification and treatment of risks.
Risk identification is made at strategic. business, operational, and process (evels. All significant risks are well
/Integrated with the functional and business plans and are reviewed on a regular basis

|
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Corporate Social Responsibility (CSR)

The company has suffered losses In the previous years, Therefore, no amount is aitribulable to corporate
social responsibility as per the Companies Acl of 2013, The company is undergoing Corporate Insolvency and
Resolution Process

Composition of Committees

The powers of board of Directors of the Company are vested in the Resolution Professional appointed by the
Hon'ble Adjudicating Authority. The board of fhe Company is suspended, and committeas are not properly
constituted,

Regulation 15(2A) of SEBI (LODR) REGULATIONS, 2015 provides that the regulations regarding the
composition of the board shall not be applicable to the company under CIRP

Holding and Subsidiaries

M/s Richa Krishna Constructions Private Limited is a subsidiary of the company.
Fixed Deposit

During the year, your Company has not accepted any deposits within the meaning of Section 73 of the
Companies Act, 2013 read with the Companies (Accaptance of Deposit) Rules, 2014, Therefore, no public
deposit was oulstanding as at the beginning or at the and of the period.

Significant and material orders passed by the regulator or Courts
The Liquidation order is pending before the Hon'ble NCLT Court. Chandigarh.
Corporate Governance

The company does not have a functional board of directors, and all the powers of the board are being exercised
by the RP alone under the supervision of the committee of creditors and direction of the NCLT Because of
this, many of the requirements relating to corporate governance cannot be met

Whistleblower policylvigil mechanism

The Company has a Whistle Bowler policy to report genuine concerns or grievances to the Resolution
professional,

Internal financial controls and their adequacy

Richa Industries Limited has a proper and adequate system of internal controls to ensure that all the assets
are safeguarded and protacted against loss from unauthorized use or disposition. An extensive program
supplements the Company's internal contrals, and its review is done by managesment and documented
policies, guidelines, and procedures.

After the commencement of CIRP, many of the Company's KMPs and functional heads employees resigned.
This has reduced the effectiveness of various internal controls, which were sarlier implemented by segregating
duties and responsibilities. The Resolution professional has, however, implemented centrols to ensure the
protection and assats of the company,

AUDITORS AND AUDITORS’ REPORT
Statutory Auditors

The members of the Company had appointed M/s Sai Prakash & CO, Chartered Accountants (ICAI Firm
Registration No. 013159N) as the Statutory Auditers of the Company in the 29th Annual General Mesting
(AGM) held on 31 August 2024 for a period of 5 (Five) years to hold the office till the conclusion of 34™ AGM
in terms of the provisions of Section 139 of the Companies Act, 2013 The Auditar report containg the
qualifications, raservation and adverse remarks.
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Internal Auditor

No internal Auditor was appointed during the year.

Cost Auditor

As per the requirements of Section 148 of the Act read with the Companies (Cost Records and Audit) Rules,
2014, as amended from time to time, your Company I8 not required to maintain cost records,

Secretarial Auditor

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and rules made thereunder, the
Company has appointed M/s. Arun Goel & Associates, Company Secretary in Practice (C P No.9892) lo
undertake the Secretarial Audit of the Company. The Secretarial Audit Report is included as Annexure-1V and
forms an integral part of this report.

DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013

As required under the provisions of Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013, the Company has canstituted & Sexual Harassment Palicy, We fallow 2 gender-neutral
approach In handling complaints of sexual harassment. All employees are of equal value, and there is no
discrimination between individuals at any point based on race, colour, gender, refigion, poiitical opinion,
national extraction, social origin, sexual oriantstion, or age. The Company is committed to providing all its
employees and associates a safe and conducive work environment No complaints were pending in the
beginning of the year and the Company received none during the year under Raview.

Human resource and industrial relations

During the year under review, the company’s industnal relations cantinued to be cordial and peaceful Your
Company strives to provide the best working environment with ample oppartunities to grow and explore. Your
Company maintains & wark environment that is free from physical, verbal and sexual harassment Every
initiative and policy of the Company takes care of the welfare of all its employees. A strong sel of values and
palicies guides the human resource development function of the Company. The Maragement Discussion and
Analysis Report gives the details of initiatives taken by the Company to develop human resources The
Company maintained healthy. cordial and harmonious indusirial relations at all levels throughout the year

Environment and Safety

The Company has taken all necessary steps for safety and Environment Control and Protection at its Plant
located at Kanwara Village, Faridabad.

Particulars of employees and related disclosure
In terms of the provisions of Section 197(12) of the Act read with Rules 5 (2) and 5 (3) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, During the year, nane of the

employees was in receipt of remuneration of Rs 5,00,000¢- per month or Sixty Lacs during the year-end for the
part of the year

The ratio of the remuneration of each director/KMP to the median remuneration of all the employees of the
Company for the financial year 2023-24 {s not applicable

Statutory Information
The Business Responsibility Reporting, as required by Regulation 34 (2) of the SEBI (Listing Obligation and

Disclosure Requirements) Regulations, 2015, does not apply to your Company for the financial year ending
March 31, 2024

g
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APPRECIATION

The Resolution Professional exarcising the powers of the Board of Directors (currently, powers are suspended
during CIRF under the provisions of the IBC, 2016) wishes to place their deep appreciation for the support and
cooperation of the Committes of Creditors, varous departments of State and Cenbtral Government,
Banks/Financial Institutions, employees and other stakeholders. The Board also commend the cantinuing
commitment and dedication of the employees at all levels.

For Richa Indusiries Limited
{Under CIRP)_
F o e, '*'( ~
[T
- Arvind Kumar
Resolution Professional
Regn No: IBBIIPA-001/IP-POO178/2017-18110357

(Richa Industries Limited is under the Corporate Insolvency Resolution Process of the Insolvency and
Bankruptcy Code 2018, Its affairs, business and assets are being managed by the Resolution Professional,
appainted by the National Campany Law Tribunal by order dated 21st December 2018 and continued as
Resolution Professional approved by the Committee of Creditors in its meeting held on 17" January 2018
under the provisions of the Code. )
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Annexure |

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO

Particulars of Energy Conservation, Technaology absorption and forelan exchange earnings and outgo
required under Section 134 (3) (m) of the Companies Act, 2013 read with rule 8§ of the Companies
(Accounts) Rules, 2014 for the year ended March 31, 2024 is given hare below and farms part of the

Directors’ Report
(A) CONSERVATION OF ENERGY
(i) Steps taken for Conservation of energy

The company cantinues reducing and opltimising energy consumption at all manufacturing units. Soms of
the initiatives taken during the financial year 2023-24 were as follows.

Major Energy Conservation measures taken during the year 2023.24: NIL
(i) The steps taken by the Company for utilizing alternate source of energy: NIL
(iii) The Capital investment on energy conservation Equipment: NIL

(B} TECHNOLOGY ABSORPTION

(i) The efforts made by the Company towards technology absorption during the year under
Review are:

« LED lights are used for energy savings at the plant
= Instaliation of wind Turbo ventilators at Plant
» [nstallation of energy-efficient AC Dnves

{ii) The Benefits derived like product improvement, cost reduction, product development or
import substitution:

» Improved praductivity and cost redustion
« Time-saving

« Reduction in wastage

(iil} In the case of imported technology (imported during the last three years reckoned from the
beginning of the financial year), the following information may be furnished: NONE

Details of Technology Imparted Technology | Year of Import Status Implementation
Import form and absorption
—_— —NIL

(iii) The expenditure incurred on Research& Development (R & D) NIL

="
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(C) FOREIGN EXCHANGE EARNINGS AND CQUTGO

During the year under Review, the following are the details as follows:

Particulars

Eamings

: (In Rs.)
2023-24 ' 2022-23
MNIL | NIL

Outgo

NIL NIL
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FORM NO. MGT-9 Annexure Il
EXTRACT OF ANNUAL RETURN
As on Financial Year ended on 31.03.2024

(Pursuant to Section 92 (3] of the Companies Act, 2013 and rule 12(1) of the Companies (Management
and Administration) Rules, 2014

|  REGISTRATION & OTHER DETAILS
1.|CIN L17116HR1983PLCO32108
2 | Registration Date 15-09-1993
3 | Name of the Company | RICHA INDUSTRIES LIMITED
4, | Category/Sub-cateqory of the Company gornpany Limited by Shares/indian Nan-Govermnment
ompan
5 | Address of the Registered office & Plot 50—.{9,0& Industrial Area, Phase-ll,
contact detalls Faridabad-121003 Tel 0129-4133668,
Fax 0129-41336Y
B, | Whether listed Company Yes
7. | Name, Address & contact details of the | Link Intime India Pvt Lid
Registrar & Transfer Agent, If any. Noble Heights, 1st Floor,
Plot NH 2,C-1 Block Lsc, Near
Savitrl Market, Janakpurl New Delhi-110058

Il PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities contributing 10 % or
mare of the latal turnaver of the Company shall be stated)

'S.No. | Name and Description of main NIC Code ofthe | % to fotal turnaver of the Company
products / services Product/service
1 Textile 2365
£ Construction and engineering 3410
(PEB)

lll. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

S. No | Name and Address of the | CIN/GIN Holding/Sub | % of Applicable

i Company sidiary/Asso | Shares | Section

5 ciale held |
1 | Richa Krishna U45208HR2019PTCO77573 | Subsidiary | 51 2(87)

| Construction Pvt. Ltd

IV SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i Category-Wise Sharehalding
Catagony af Sharahioldmg st Lhe Sharcholding 5t the % Changs
Sharehulders pegnning of the year and of the yesr uring
Er Ne vig yaar
of ™ of
Tatal Total
Demat | Physical | Yozl Chares Drermat Physieal Tetal Shares
Sharsholging of
Promvater and
| &) Promaotor GHeup
1] Indéan
Iv-bjl;alw‘ Hincy |
21 J L? diidad Famity |5840555 0 SRA05SS | 12493 A9FRITA 0 4993518 1 361

B\

R
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Uverseas
PamogitorEgnoiding
ORs| (hatancing
i) fiyurs) 0 ] ] woo D 0 ] 0,0000 _
00000
Aed | Aay Other (Specily) :
. g 0631
[EpF 3153 i] 3153 00135 | 2153 0 3153 00,0135
Mindu Dodivided . ‘00248
Zarrilly 497580 o AY5a0 WERIG | 47605 a F7G805 23,0354
Noe Residwot Indians {.0909
(Mon iepat] 31153 o 31153 01575 | 36981 0 36981 '0.1578
Nos fesident ndlang 00060
{Repst) 125300 0 15300 05108 | 104180 ] 104180 ‘0.4446
Unclaimed Snares 835 [} H35 0.0036 515 &) 835 10036 i
Cisaring Member | 203500 | 0 201500 | ‘01257 | 281400 0 201100 11,2437 45209
BodiesCorporate | 163342 | 0 169361 | vaayy | 1aessa g 1245841 wagn | 4S8N0
- : 'q ﬁm
Sub Total (B)(3) 2610638 32 | sine7l 4059 | 10607835 12 FOEDTO0E '45.7740
Total Putifle ‘00000
SharuholdingiB1={B)(
B2 BN} 4837 9673625 | 14602334 6292 | 10607405 12 165071804 45 2740
Tatal [A)a{8) 13756375 | 9573625 | 3430000 | 10000 | 23428388 12 3430000 *100.00 10 8861
Non Promoter - Non
cy Pulliy
11} Custodian/OR Hoider | 0 0 0 0,00 0 ) 0 '0.0000 '0.00
Tmployes Sereiit
Truat {urcdnr SERI
{Share based
Employes Beapfit)
131 Regutatlang, 2014 o ] o '0.00 0 0 o 00000 ]
Total {&1(B1+C) 13756375 | 9673625 | 23430000 | ‘10000 23429588 iz 23430000 o0 '0.000¢
(i) Sharsholding of Promoters
Sr. | Shareholder Name | Shareholding at the Beginning of | Sharehalding at the End of the Year
tha Year
No of %of | %of No of % of total | % of Shares | % Change in
Shares total | Shares Shares shares of | pledged/encu | sharsholding
held sharas | pledgadien | held the mbered to during the
of the | cumbered Compan | tatal shares year
Camp | to total ¥
any shares
1
AICHA HOLDINGS LIS TED 21156 | 3ws2 | 3@0s | 73mnasE ‘31 0t am0y | 1os
0,00
] SANDEEP SUPTA 1151558 493 4,24 1152968 482 ‘435
.00
3| suski cUsTA 1100706 ‘463 526 1100706 ‘4,69 428
2.05
4 SUBHAGH GLIFTA 9HIG67 418 '0.00 S(EI000 213 '0.00
fo0
5 | AKASH GURTA 602223 2,57 0.00 602223 257 0.0
.02
& | lsHaGusTA 591498 252 0,00 531434 252 0,00
038
7 GARIMA GUIIA 573235 2.44 ‘000 AB223 2.05 | ‘000
000
8 JEWEL GARMENTS PVT, LT 457618 | ‘195 0,00 Asrsia | 85| ‘b0
_ 107
g GEETA DEVE 435570 185 ‘0.6 15007 055 ‘680
0 o.00
MANISH BURTA 418454 R ‘0t 318954 '1.36 ‘0,64
" o 0.00
SHWETA GUPTA 21748 M ‘1,00 B4T4% 0ag 000
Toral 7 ° = 135159420 ‘59 40 q7.2297 12822092 ‘sa 72 37.22 | AE




30 annpa! Report 2023-2024

Lmdm Industries Limited

iil. Change in Promoters Shareholding (Please specify, if there is no change)

S. | Share Holder's | No. of the | % of the | Date Increase/ Reason Cumulative | % of the
No. | Name shares at the | total Decrease shares total
beginning of | shares in during the | shares of
the year of the Shareholdi year the
compan ng company
y during
the year
1 | RICHA 7621166 '3252 | 30.03.2024 | Decrease | Transfer | 7371156 '31.46
HOLDINGS
LIMITED _
2 SUBHASH 981667 ‘418 30032024 Decrease Transfer 500000 '2.13
GUFTA
3 GARIMA 30.03.2024 Decrease Transfer
| GUPTA 572223 '2.44 —— 482223 '2.05
4 | GEETADEVI 435570 '1.85 30.03.2024 | Decrease Transfer 160000 0.68
iv. Shareholding Pattern of Top Ten Shareholders
{Other than Directors, Promoters and Holders of GDRs and ADRs)
Sr Shareholding at the Transactions during the Cumulative
| No. beginning of the year year Shareholding at the
end of the year
Name & Type of NO.OF % OF DATE OF NO.OF | NO OF % OF
Transaction SHARE TOTAL | TRANSACTION ¥ SHARES | SHARE TOTAL
S HELD | SHARES S HELD | SHARES
OF THE OF THE
COMPANY COMPANY
| SUBHASH GUPTA SONS 3 kil ' 1
1 | PRIVATE LIMITED ] 0.0000 a 0.0000
Transter 30 Mar 2024 | 1097237 | 1097237 46830
1
AT THE END OF THE YEAR 1097237 46830 |
INGIAN CLEARING
2 | CORPORATION LTD. 291000 1.2420 291000 1.2420
AT THE END OF THE YEAR 291000 1.2420
3 | NAIDU VANGAPANDU GOP| 134000 05719 124000 0.5718 f
| Transfer 05 Jan 2024 (100) | 133900 0.5715 |
Transfer 08 Mar 2024 (100) | 133800 0.5711
- AT THE END OF THE YEAR 133800 05711
4 | GANTA HANUMANTHARAO | 110000 0.4695 | | 110000 | 04895
| AT THE END OF THE YEAR 110000 0.4695
5 | RAKESH PRUTHI 86545 o412 | oesas| 04121
Transfer 04 Aug 2023 2806 89351 04240
AT THE END OF THE YEAR 599351 0.4240
6 | BABU LAL GUPTA 0 0.0000 | 0 0.0000
Transfer | 03 Nov 2023 2 2 0.0000
Transfer | 10 Nav 2023 5175 5177 0.0221
Transfer 17 Nov 2023 (2877) 2300 0.0098
Transfer 24 Nov 2023 {300) 2000 0.0085
Transfer | = 01 Dec 2023 (1682) 318 0.0014

| ‘*{W;ﬁ
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Transfer 08 Dec 2023 (300) 18 0.0001
Transfer 22 Mar 2024 69732 69750 0.2977
Transfer 29 Mar 2024 12882 | 82632 03527 |
Transfer g 30 Mar 2024 6918 | 89550 0.3822 |
AT THE END OF THE YEAR 89550 0.3822
7 | IMPACT LABS PVT LTD 82108 0.3504 82108 0.3504
AT THE END OF THE YEAR | — B2108 0.3504
8 | RAIV R JAGDALE - HUF 60113 0.2566 | 60113 0.2566
AT THE END OF THE YEAR 60113 0.2566
ASHOKKUMAR MANILAL
9 | PATEL 2100 0.0090 2100 0.0090
Transfer 28 Apr 2023 2| 2102 0,0090
Transfer 10 Nov 2023 15380 | 17482 0.0746 |
Transfer 17 Nav 2023 2023 | 19505 0.0832
Transfer 24 Noy 2023 820 | 20325 0,0867
Transfer 01 Dec 2023 3060 | 23385 0.0998
| Transfer I - | 08 Dec 2023 5653 | 29038 0.1239
Transfer 15 Dec 2023 1118 [ 30156 0.1287
Transler 22 Dec 2023 2835 | 32991 0.1408
Transfer 29 Dec 2023 790 | 33781 0.1442
Transfer 05 Jan 2024 4417 | 38198 01630
Transfer 12 Jan 2024 (2300) | 35898 0.1532
Transfer 16 Jan 2024 (3145) | 32753 0.1398
Transfer 08 Mar 2024 11 32764 0.1398
Transfer 22 Mar 2024 23287 | 56051 0.2392
Transfer 30 Mar 2024 3500 | 59551 0.2542
AT THE END OF THE YEAR | 59551 0.2542
PRAHLAD PAWANKUMAR
10 | JAIN 24000 0.1024 24000 0.1024
Transfer 14 Apr 2023 1095 | 25095 0.1071
Transfer | 21Apr2023 10000 | 35095 0.1498 |
Transfer 01 Sep 2023 500 | 35595 0.1519
Transfer 08 Sep 2023 22000 | 57595 0.2458
Transfer 29 Sep 2023 (807) | 56788 0.2424
|| Transfer 06 Oct 2023 (752) | 56036 0.2392
Transfer 10 Nov 2023 {200) | 55836 0.2383
Transfer 24 Nov 2023 (100) 55736 0.2379
Transfer || 22Dec2023 |  (1000) | 54736 0.2336
Transfer 19 Jan 2024 (1000} 53736 0.2293
_ AT THE END OF THE YEAR 53736 0.2293
11 | MANISH VINOD MEHTA 53000 0.2262 53000 0.2262
| AT THE END OF THE YEAR 53000 0.2262
12 | BAHADUR SINGH CHOUHAN 66588 0.2842 _ 66588 ().2842
Transfer 19 May 2023 15015 | 81603 0.3483
Transfer 26 May 2023 (2695) | 78908 (,3368
Transfer 09 Jun 2023 21378 | 100286 0.4280
Transfer i 16 Jun 2023 13860 | 114145 0.4872
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Transfer | 23 Jun 2023 1] 114147 0.4872
Transfer | 07 Jul 2023 10378 | 124525 0.5315
Transfer 28 Jul 2023 3009 | 127534 0.5443
| Transfer 04 Aug 2023 5144 | 132678 0.5663
Transfer 01 Sep 2023 6294 | 138972 05931
Transfer 1 08 Sep 2023 (38000) | 100872 0.A310
Transfer B 08 Dec 2023 (15300) B5663 0.3656
Transfer 1 15 Dec 2023 (10282) | 75381 0.3217
Transfer 29 Dec 2023 (1398) | 73983 03158
Transfer : 05Jan2024 (281) 73702 0.3146
Transfer 12 Jan 2024 (23002) 50700 0.2164
AT THE END OF THE YEAR 50700 0.2164
13 | KUSUM WADHWA 50199 0.2143 50199 0.2143
Transler 07 Apr 2023 (550) | 49649 02119
AT THE END OF THE YEAR 50199 0.2143
14 | MAHESH KUMAR POKAR 52200 02228 | 52200 02228
Transfer 22 Mar 2024 (52200) 0 0.0000
AT THE END OF THE YEAR 0 0.0000
V. Shareholding of Directors and Key Managerial Personnel
S. | Share No. of the | % of the | Date Increase/ Reason Cumulative | % of the
No. | Holder' s | shares at  total Decrease In shares total
Name the shares Shareholding during the | shares
beginnin | of the year of the
g of the | compan campan
year y y during
| IS (PSR ) [ il
1. | Dr. Sandeep | 1152868 | 482 | No Change 1152668 492
Gupta | L _—
2 Mr. Manish 318954 1.36 No Change 318954 1.38
Gupta
V. INDEBTEDNESS
Indebtedness of the Company including interest outstandinglacerued but not due for payment
(Rs in Lacs)
Particulars Secured Loans Deposits | Total Indebtedness
excluding Unsecured
Deposits Loans
i) Principal Amount 25726.95 1289.13 - 27016.08
i) Interest due but not paid - - -
Iil) Interest accrued but not - - - -
due
Total (i+ii+ii) 2b6726.95 1289.13 - 27016.08
Changs in Indebtedness
during the financial year
* Additicin - - - .
* Reduction . 169 66 - 160 66
Net Change - 169.66 = 16265
Indebtadness at the end of the
firanclal year i
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i) Principal Amount 2572695 1M19.47 - 268486 42
i) Interest due but not paid = g 5
iii) Interest acorued but not due - - - -
Total (iﬂi"’“l) 25726 85 Me.4a7 268485 42

Vi. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole Time Director and jor Manager

Sr. No | Particulars of Remuneration

Name of MD/WTD/Manager

Total Amount (In Rs)

Director

Managing Director

e o —

Gross Salary

{a) Salary as per provision
contained in Section
17 (1) of the Income
Tax Act, 1961

(b) Value of Perquisites
ufs 17 (2) of the Income
Tax Act, 1961

(¢) Profits In Lieu of
Salary u/s 17 (3) of the
Income Tax Act, 1961

Stock Option

Sweat Equity

|

Commission
As % of Profit
Others, specify

QOthers, Please specify

Total

(A)

Ceiling as per the Act

8. Remuneration to other Directors:

Sr. No

Particulars of Remuneration

1

Independent Director

Sitting
Board/Committes Meetings
Commission

Others, Please Specify

Fee for attending | -

Total (1)

'_ Total Amount (In Rs) ‘_

Other Non-Executive Dirsctors

Sitting Fee for
Board/Committee Meetings
Commission

Others, Please Specify

attending | -

Total (2)

Total Managerial Remuneration
_ Total (B)=(1+2)

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD

Sr.

No | Particulars of Remuneration

Key Managerial Personnel

Total Amount (In Rs)

Gross Salary

(d) Salary  as

P=-

per
provision contained
__In_Section 17 (1) of |
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{n

the Income Tax Act,

1961

(e) Value of Perquisites
ufs 17 (2) of the
Incoma Tax Act, 1961
in Lieu of
Salary uf/s 17 (3) of
the Income Tax Act,

Profits

& Richa Industries Limited

1961

2 Stock Option - -
3 Sweat Equity - -
4 Commission - -

As % of Profit

Others, specify
5 Others, Please specify - -
Total (A) - -

Ceiling as per the Act

VIl. PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES

Type Section of the | Brief Description | Details of Penalty/ | Authority Appeal Made
Companies Punishment/Compo | (RO/NCLT/CO | if any (give
Act unding fees impose | URT) detalls)

A. Company

Penalty NIL NIL NIL NIL NIL

Funishment NIL NIL NIL NIL NIL

Campounding | NIL NIL NIL NIL NIL

B. Direclors

Penalty NIL NIL NIL NIL NIL

Punishmant NIL MIL NIL MNIL NIL

Gompounding | NIL NIL NIL NIL NIL

C. Officers in Default

Penaity NIL NIL MNIL NIL NIL

Funishmeant NIL NIL NIL NIL NIL

Compounding | NIL NIL NIL NIL NIL
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ANNEXURE-IV
Form No-MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED ON MARCH 31, 2024
[Pursuant to section 204(1) of the Companies Act. 2013 and rule No.9 of the Companies (Appointment and
Remuneration of Managerial Persannel) Rules, 2014]

To,

The Members,

Richa Industries Limited

Plot No.29, DLF Industrial Area,
Phase-ll, Faridabad
Haryana—121003

We have conducted the secretarial audit of the compliance of applicable statutory provisions and the
adherence (o good corporate practices by M/s Richa Industries Limited (CIN-L17115HR1893PLC032108)
(hereinafter called the Company). Secretarial Audit was conducted in a2 manner that provided me a reasonable
basis for evaluating the corporate conducts/statutory complignces and expressing my epinion thereon,

We Report That:

1 Maintenance of Secretarial Records s the responsibility of the management of the Company. Bul in this
case all responsibilities are vested with Ihe Resolution Professional te. Mr Arvind Kumar, after
cornmencement of the CIRP period. Our responsibility is to make a report based on the secretarial records
produce for our audit.

2. We have followed the audit practices and processes as were appropriate (o0 obtain reasonable assuance
about the correctness of the contents of the secretarial records. The verification was done on the test basis to
ensuri that correct facts are refiected in secretarial records produce for our audit.

3. We have not verified the correciness and appropriatenass of financial records, books of accounts of the
Coripany

4. Compliance with the provision of Corporate and other applicable faws, rules, regulations standards is the
responsibility of the management. Our examination was limited to the verification of procedure followed by the:
company on lest basis.

5. While forming an apinion on compliance and issulng the secretarial audit report, we have also taken inta
consideration the compliance-refated actions taken by the company after 31st March 2024

6. The secratarial Audit report is neither an assurance as to the future viability of the Gompany nor the efficacy
or effectiveness with which the management has conducted the affairs of the Company

Based on my verification of the Company's bocks, papers, minute books, forms and retums filed and other
records maintained by the Company and also the information provided by the Company Resolution
professional during the conduct of secretanal audit, we hereby report that in my opinien, the Company has,
during the audit period covering the financial year ended on March 31, 2024 the company has not complied
with the statutory provisions listed hersunder and also that the Company has not proper Board-processes and
compliance-mechanism in place to the extent. in the manner and subject to the reporting made hersinafter

We have examined the books, papers, minute books, forms and returns filed and other records maintained by
the Company for the financial year ended on March 31, 2024 according to the provisions of

(i) The Companies Act, 2013 (the Act) and the rules made thereunder,
(i) The Securities Contracts (Regufation) Act, 1956 (SCRA') and the rules mada there under;

(i) The Deposilones Act, 1986 and the Requlations and Bye-laws framed thereunder,

HIES
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The Corporate Insolvency Resolution Process (“CIRP”) has been initiated on a petition filed by
Tata Bluescope Steel Limited against Richa Industries Limited (“the Company™), vide an Order
dated 18-12-2018 (“Insolvency Commencement Date™) by the Hon'ble National Company 1.aw
Tribunal ("NCLT"), Chandigarh Bench, under the provisions of the lnsolvency and Bankruptey
Code, 2016 (“the Code™). M. Arvind Kumar, [P Registration No, IBBI/IPA-001/1P-PO0O 1782201 7-
2018/10357 has been appointed as Interim Resolution Professional (“*IRP™) to manuge alfairs of
the Company in accordance with the provisions of the Code and thercafter appointed as the
Resolution Professional (“RP™) by the committee of creditors (“CoC”) of the Campany in the
meeting held on January 17,2019 under the provisions of the Code. Pursuant to the Hon"hle NCLT
Order fior commencement of the CTRP and in line with the Provisions of the Code. the power of
the Board of Directors stands suspended and same is being exercised by RP in terms of the
provisions of Scetion |7 & 20 of the Code.

(iv) Foreign Exchange Management Act, 1998 and the rules and regulations made thereunder (o the
extent of Foreign Direct Investmenl, Overseas Direcl Investment and External Commercial
Borrowings(Not applicable to the Company during the Period under the Review ),

(v) The foliowing Regulations and Guidelines are prescribed under the Securities and Exchange
Board of India Act, 1862 ('SEBI Act’):-

(a) The Securities and Exchange Board of India (Substantial Acguisition of Shares and
Takeovers) Reguiations, 2011,(Not applicable as the company has not issued any further
share capital during the period under the Review)

{b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 1982
and the Securities and exchange board of India (Prohibition of Insider Trading) Ragulation,
2018,(Not applicable as the company has not issued any further share capital during
the period under the Review)

{c) The Securities and Exchange Board of India (lssue of Capital and Disciosure Requirements)
Regulations. 2009 (Not applicable as the company has not issued any further share
capital during the period under the Review)

(d) The Securities and Exchange Board of India (Emplayee Stock Option Scheme and Employae
Stock Purchase Scheme) Guidelines, 1899 (Not applicable to the Company during the
period under the Review);

(e) The Securiies and Exchange Board of India (lssue and Listing of Debt Securities)
Regulations, 200&(Not applicable as the company has not issued any further share
capital during the period under the Review)

(f} The Securities and Exchange Board of Indla (Registrars (o an Issue and Share Transfer
Agents) Regulations, 1993 regarding the Companies Act and dealing with client{Not
Applicable as the Company as it is not registered as Registrar and Transfer Agents
with SEBI),

{9) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
Z009(Not applicable to the Company during Period under the Review) and

(h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998(Not
applicable to the Company during the Audit Period),

The management/RP has identified and confirm with the following laws applicable specifically
fo the Company

(1) Textile Commitlee Act, 1963
(2) Textile (Devalopment & Regulation) Order, 2001
(3) Textile (Cansumer Protection) Regulations 1988

| have relled on the representation made by the Resolution Professional for systems and machanism farmed
by the Company for compliances under other applicable Acts, Laws and Regulations as applicable to the
Company-as given in Annexure |
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I'have also examined compliance with the applicable clauses of the following

() Secretanal Standards issued by The Institute of Company Secretaries of India (ICSI) with
respect to Meetings of The Board of Directors (SS-1) and General Meetings ($8-2). Not
applicable as Board was suspended

(i) Securities and Exchange Board of India {Uisting Obligation and Disclosure Requireaments)
Requlations, 2015 entered into by the company with BSE Limited.

During the period under Review the Company is under CIRP Period as there is no proper Composition of
Board in the Campany and all the powers are vested with the Resolution professional. As the Liquidation order
Is pending before the Hon'ble NCLT Court, Chandigarh

I further report that

The Board of Directors of the Company is not duly consfituted and also there is no independent Women
Director on the Board of the Company.

! further report that there is No Internal Auditor appointed by the Company wnder section 138 of compantes 4ct,
2013:

| further report that there are no adequate syslems and processes in the Company commensurate with the
size and operations of the Company to maniter and ensure compliance with applicable laws, rules, regulations
and guidelines.

Date 06.09.2024 For Arun Goel & Associates
Place: Faridabad Company Secretaries

Arun Goal

C.P. No 12508

UDIN:FO09892F001164485
This report is to be read with my letter of even date, which is annexed as Annexure-il and forms an
integral part of this report.

Annexure |
Major General Acts, Laws and Reguiations as applicable to the Company

Factaries Act, 1948

Direct and Indirect Tax Laws

Laws refating to employees. contract labour, child labour, wages, gratuity, provider funds, bonuses,
compensation, empioyee state insurance, efe

Environmenl Protection Laws

Laws relating to the prevention and contral of Pollution

Indian Boilers Act, 1923

Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013

Laws relating to Trade Marks. Copyright. Design etc.

mgu....

=NSO N

-
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CORPORATE GOVERNANCE REPORT

Corparate govenance Is the sat of policies, processes, and practices that govern the affairs of a company in
pursuit of its business goals. Corporate Governance s based on the principles of integrity, fairness, equity,
transparency, accountability and commitment lo values. Good govemnance practices stem from the cuiture and
mindset of the organization. As stakeholders across the globe have a keen inlerest in the practives and
performance of companies. corporate governance has emerged at the centre stage.

Over the years, governance processes and systems have been slrengthened and institutionalized at Richa
Effective implementation of these policies underpins the Company's commitment to uphold the highest
principles of Corporate Governance consistent with the Company's goal to enhance sharsholders' value,

Keeping in view the Company’s size, complexity, global operations and corporate traditions, the Company's
Govemance framework Is based on the following main principles:

Constitution of the Board of Directors of appropriate composition, size, varied expertise and
commitment to discharge their responsibilities and duties.

Ensure the timely flow of information to the Board and its Committees to enable them to discharge
their functions effectively.

A sound system of risk management and internal contral,

Independent verification and safeguarding the integrity of the Company's financial reporting.

Timely and balanced disclosure of all material information concerning the Company to all stakeholders.
Transparency and accountabllity,

Fair and equitable treatment to all stakeholders including employaes, customers, shareholders and
Investors.

Caomplignce with all the rules and regulations.

ahsEe @

The Company recognizes that good Corporate Governance Is a continuing exercise and is committed to follow
the best practices in the overall interest of the stakeholders.

In aceordance with Bombay Stock Exchange and the best practices followed internationally on Corporate
Governance, the details of governance systems and processes are as under

1. Company’s Philosophy on Code of Governance

Corporate Governance deals with the complex set of relationships between the Company and Its Board of
Directors, management, shareholders, and other stakeholders. Your Company believes that changes are
inevitable in the corporate world, whether refating to laws, rules, regulations, standards, procedures, or public
disclosures, thereby constantly posing challenges for the corporation to mest the highest set of standards of
business ethics and fair play. Adherence to Carporate Governance practices at each such time shall lead the
way to transparent and just business operations, and the company is committed to it.

Initiation of Corporate Insolvency Resolution Process

The Corporate Insolvency Resolution Process (“CIRP") in respect of the company was Initiated on a petition
filed by Tata Bluescope Steel Limited against Richa Industries Limited (“the Company”) vide an order dated
18-12-2018 ("Insolvency Commencement Date”) by the Hon'ble National Company Law Tribunal (‘NCLT™),
Chandigarh Bench. Mr. Arvind Kumar, IP Registration No.IBBI/IPA-001/IP-P00178/2017-2018/10357 was
appointed as Intenm Resolution Professional (“IRP") lo conduct the CIRP and manage affairs of the Company
in accordance with the provisions of the Code He was thereafter appointed as the Resolution Prafessional
("RF) by the committee of creditors (*COC") of the Compariy in the mesting held on January 17, 2019 under
the provisians of the Code.

Pursuant to the Hon'ble NCLT Order for commencement of the CIRP and in accordance with the provisions of
the Code, the powers of the Board of Directors were suspended and vested with the RP in terms of the
provisions of Sections 17, 20 of the Code. The commiltee of creditors had resolved lo liquidate the company,
and the RP filed an application seeking an order of liquidation However, many suiters desirous of submitting
a resolution pian for the company approached the RP and later the NCLT, seeking an opportunity to submit a
resolution. plan The NCLT allowed the seeking of resalution plans again, pursuant to which six plans were
re-caiueJ;ﬂ “however, the CoC did not approve any resalution plan again. At presant, further applications filed by
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the inferested persons are pending before the NCLT, and the outcome of these is awaited.

2. Board of Directors
Composition and Category

The Board of Directors of the Company (“the Board”) provides leadership and guidance to the Company's
Management and alsc supervises, directs and manages the performance of the Company. The Board has
constituted various Committees of Directors, for the matters requiring special attention and their effective and
efficient disposal. The powers of the Board are vested with the Resolution professional as per the I1BC
provision.

Details of the Directors constituting the Board, their category, shareholding in the Company, number of
Directarships in other public limited companies etc. are as follows:

Diractorship/Comm ittee Membership as on March 31, 2024

07481847 '
Mi. Lavesh Kansal | Direclor Executive NIL 1 MIL NIL

Notes;

Directorship excludes Private Limited Companies, foreign companies and Alternate Directorship Chairmanship
!/ Membership of Commiltee Include Audit Committee and Stakeholders Relationship Commitlee and
Nomination and Remuneration Committee and Corporate Social Responsibility Committee in Indian Public
Companies including Richa Industries Limited. None of the Directors on the Board is a member of more than
ten Committees and Chairman of more than five Committees across all companies in which they are Directars.

Independent Directors

There are no independant directors on the board of the company during the FY 2023-24.
Hence, Section 149 of the Companies Act, 2013 and Regulation 16 (b) of the SEBI (Listing Obligation and
Disclosure Requirements), 2015, s not applicable. '

Board Procedure

Due to the initiation of the Corporate Insclvency Resalution Process, the Powers of the Board of Diractors &
Committees are suspendad pursuant to the provisions of IBC, 2016

Insider Trading Code

The Securities and Exchange Board of India (SEBI) has promulgated the SEBI (Prohibition of Insider Trading)
Regulations, 2015 (“The PIT Regulations"). The PIT Regulations came into affect on May 15, 2015 and
replaced the earlier regulations. The object of the PIT regulations is to curb the practice of Insider trading in
the securities of a listed Company. The Company has adopted an Intema! Code of Conduct for requlating,
Monitoring and reporting trades by Insiders ("the Code") per the raquirements of PIT Regulation. The Cade is
applicable to Promoter and Promoters Group, all Directors, and designated employees who are expected io
have access to unpublished price-sensitive information relating to the Company. The Company Secratary Is
the Compliance Officer who monitors adherence to the said regulations
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3. Committees of the Board

The powers of Board of Directors of the Company are suspended vide order dated Decsmber 18, 2018, passed
by Hon'ble NCLT Bench, Chandigarh for initiation of the Corporate Insclvency Resolution Process, the Powers
of the suspended Beard of Directors of the Company are vested in Resolution Professional Mr Arvind Kumar
Regulation 15(2A) of SEBI (LODR) REGULATIONS, 2015 provides that the regulations regarding the
composition of the board shall not be applicable to the company under CIRP,

Audit Committee
Composition

The powers of Board of Directors of the Campany are suspended vide order dated December 18, 2018, passed
by Hon'ble NCLT Bench, Chandigarh for initiation of Corporale Insolvensy Resolution Process. the Powers of
‘suspended Board of Directors of the Company are vested in Resolution Professional MrArvind Kumar

The regulation 15(2A) of SEBI (LODR) REGULATIONS, 2015 provides that the regulations regarding the
camposition of the board shail not be applicable to the company under CIRP. Therefore, the company Is not
obliged to comply with the Provision of the Companies Act 2013 and SEBI (LODR) Regulations regarding the
Composition of Committee.

Nomination & Remuneration Committee

The powers of Board of Directors of the Company are suspended vide arder dated December 18, 2018, passed
by Hom'bie NCLT Bench. Chandigarh, for Initiation of Corporate Insolvency Resolution Process, the Powers of
the suspended Board of Directors of the Company are vested in Resolution Professional Mr. Arvind Kumar
Reguiation 15(2A) of SEB| (LODR) REGULATIONS, 2015 provides that the regulations regarding the
composition of the beard shall not be applicable to the company under CIRP. Therefore, the comgany is not
abliged to comply with the Provision of the Companies Act 2013 and SEBI (LODR) Regulations in regarding
the Composition of Commitiee

Remuneration Policy

Remuneration paid o the Directors during the year 2023-24:

(a) NON EXECUTIVE DIRECTOR
(In Rs.)

Name of the Director | No of shares held | Sitting Fees/Monthly fees | Commission | Total

- - - -

— =l S

(b) EXECUTIVE DIRECTORS
(In Rs.)

Name Salary Perquisites Provident Fund Total

l

# excludes provision for gratuity and leave encashment.

Independent Director Meeting

There is no Independent Director on the board of the company. Moreover, the Company is under CIRP we {
18.122018. Hanee, independent director meelings are not required for the period under review.

Stakeholders Relationship Committee

The powers of Board of Directors of the Company are suspended vide order dated Decernber 18, 201 8, passed
by Hon'ble NCLT Bench, Chandigarh for initiation of the Corporate Insolvency Rasolution Process, the Powers
of suspended Board of Directors of the Company are vested in Resalution Professional .

The regulation 15(2A) of SEBI (LODR) REGULATIONS, 2015 provides that the regulations regarding the
composition of the board shall not be applicable to the company under CIRP Therefore company is not nbliged
to comply the Provision of the Companies Act 2013 and SEBI (LODR) Regulations in respect of the
Compasition of Committes.
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Corporate Social Responsibility Committee

The powers of Board of Directors of the Company are suspended vide order dated December 18, 2018, passed
by Hon'ble NCLT Bench, Chandigarh for initiation of Corporate Insolvency Resolution Process, the Powers of
suspended Board of Directors of the Campany are vested In Resolution Professional

Regulation 15(2A) of SEBI (LODR) REGULATIONS, 2015 provides that the regulations regarding the
compaosition of the board shall not be applicable to the company under CIRP Therafore, company is not obliged
to comply the Provision of the Companies Act 2013 and SEBI (LODR) Regulations in respecl of the
Composition of the Committee.

4. GENERAL BODY MEETINGS

Annual General Meetings

The detaile of last three Annual General Meatings of the Company are given hersunder:

AGM | Financial Date and Time Venue Special Resolution Passed
Year o=
2™ | 2020-2021 10th January, 2021 Plot Mo 29 DLF | NA

Indusinial Area, Phase-
I, Faridabad-121003,
Haryana

28™ | 2021-2022 30" December, 2022 Plot No 28 DLF | NA
Industrial Area Phase-
Il, Faridabad-121003,
Haryana
20M | 20222023 31 August, 2024 Plot No 29 DLF | NA
Industrial Area, Phase-
I, Faridabad-121003,
Haryana

Extracrdinary General Meeting

No Extraordinary General Meeting was held during the financial year 2023-24.
Postal Ballot

No Postal Ballot was conducted during the financial year 2023-2024

5. Disclosure

a) The company has not appointed women Director after 01.10.2018 as required by the Companies Act,
2013 and SEBI (LODR), 2015. '

b) There Is no praper composition of the Board. Most of the senior employees have resigned.

¢} The Campany Is under CORPORATE INSOLVENCY RESOLUTION PROCESS ("CIRP") under
Insolvency and bankruptcy code, 2016 vide order dated 18.12.2018 of Hon'bie National Company Law
Tribunal, Chandigarh Bench, Mr. Arvind Kumar has been sppointed as an Interim Resolution
Professional as per the provision of the code Further the Committes of craditors constituted during
CIRP has confirmed the appointment of Mr Arvind Kumar as the Resolution Professional on
17.01.2019 for the Company.

As per the Insolvency and Bankruptcy Code, 2016 public announcement was made inviting the claims
from the creditors and during the Comporate Insolvency Resalution Process ("CIRP") Expression of
Interest was Invited for submitting the Resolution Plan for Richa Industries Limited. One Resolution
Plan, received from the Resolution Applicant was placed before the Committes of Creditars for
approval. The plan subrmilled was not approved and COC resolved to liguldate the Company An
application under section 33 of the Insalvency and Bankruptcy Code 2016 has been filed seeking order
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of hiquidation from Ad|udicating Authority.

d) Due loinitiation of Corporate Insolvency Resalution Process since 18 12.2018 the powers of the Board
of Directors & Committes thereof has been suspended,

The Company has not complied with the various provisions of the Companies Act, 2013 and SEBI
{(LODR) , 2015

6.Means of Communication

The quarterly/half-yearly and annual financial results are generally published in The Financial Express, in
English and Jansatta in Hindi,

7. General Shareholder Information

ANNUAL GENERAL MEETING FOR THE FINANCIAL YEAR 2023-2024

Day: Monday

Date: 30" September, 2024

Time: 11.30A.M.

Venue: Plot No -29, DLF Industrial Area, Phase-ll, Faridabad-121003, Haryana
b) Financial Year

1st April to 31st March

Tentative Calendar for the financial Year ending March 31, 2024

Sr.No | Particular o | Tentative Dates

1 First Quarter Results Inor before Third week of June2024

2 Second Quarter & Half Yearly Results | In or before Third week of November, 2024

3 Th:rcl Quarler & Nme Monms Results In ot before Third week of February, 2025
4 Fourth Quarter & Annual results In or before Fifth week of May, 2025

Listing of Equity Shares on Stock Exchanges and Stock Code and Payment of Listing Fee
The shares of the Company are listed on the following Stock Exchange

Bombay Stock Exchange Limited (ISIN: INES18H01012)
Stock Code: 532766

Book Closure
September 23, 2024 to September 29, 2024 (both days inclusive)
Listing fees

Annual Listing fee for the financial year 2023-24 has been paid to BSE Limited wherein the Equity Shares of
the Company are listed,

Payment of Depository Fees

Annual Custody/issuer Fee for the year 2023-24 has baen paid to both the Depositories .e. NSDL and CDSL.

Company Registration Details

Tne Company is registered In the Siate of Haryana, India. The Corporate Identification Number (CIN) allotted
to the Compary by the Ministry of Corporate affairs (MCA)is L17115HR1993PLC032108

Stock Market Data

=
= L,
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Monthly high and low prices and the volume of equity shares of Richa Industries Limited at the Bombay Stock
Exchange Limited (BSE)

MONTH High (Rs.) i Low (Rs.) High B Low
April, 2023 1.62 130 61,200 46 58.783.08
May, 2023 7T 138| 6303612 61,002 17
June, 2023 1.73 144 64,768.58 62,3514
July, 2023 155 123 6761917 |  64,836.16
August, 2023 1.47 115 66,658.12 6472363
Saptamber, 2023 1.73 151 67,927.23 54,818 37
October, 2023 1.45 138 66,592 16 63,082.98
November, 2023 1.44 117 67,069 89 63.550.46
December, 2023 EE B 1.37 72,484.34 67,149.07
January, 2024 27| 145 73.427.59 70,001.60
February, 2024 2,06 178 73.413.93 70,808 84
‘March, 2024 208| 118| 7424517 | 7167442
Registrar& Share Transfer Agent

M/s. Link Intime India Private Limited, has been appointed as the Registrar and Share Transfar Agent of the
Company for handling the share transfer work both In physical and electronic form. All correspondence relating
ta share transfer, transmission, dematerialization, dematerialization ele. can be made al the following address

LINK INTIME INDIA PRIVATE LIMITED
Address Neble Heights, 1st Floor,

Plsl NH 2 C-1 Block Lse, Near
Savitri Markat, Janakpur,

New Dethi-110058
Telephone 011-41410592, 93, 94
Email delhi@linkintime.co.in
Website www.linkintime.ca.in

Share Transfer System

Shares sent for transfer in physical form are processed and transfer s completed by our Registrar and Share
Transfer Agent within a periad of Seven days from the date of receipt, provided all the documents are in order.
In case of shares in electronic form, the transfers are processed by NSDL/CDSL through respective Depository
Participants. In Compliance with the SEBI Regulation (Listing Obligation and Disclosure Requirements)
Reguiations, 2015, a practicing Company Secretary carried oul audit of the system of transfer an a certificate
lo that effect s Issued

Categories of Shareholders as on March 31, 2024

Sr.No ~ Particular Ne of Shares % of Holding
(A) Promoter Holding

(a) Individuals/Hindu Undivided Family 4993318 21.31

(b) Bodies Corporate 7828774 33.41
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& Richa Industries Limited

a0t Annusl Report 2023-2024
Sub Total (A) (1) 12822092 54.72
(B) Public Shareholding
1. Institutions
(a) Mutual Funds 0.00 0.00
(b) Financial Institutions/Banks 0.00 0.00
(c) Foreign Portfolio Investor 0.00 0.00
(d) Insurance Companies 0.00 0.00
(e) Foreign Financial Institution 0.00 0.00
(fy Foreign mutual Fund 0.00 0.00
Sub-Total (B) (1) 0.00 0.00
2. Non-nstitution
(a) Bodies Corporates
(b) Individuals
. Individual shareholders holding 5126925 2188
nominal share capital up to Rs 1lakh
IIl. Individual shareholders holding 3320688 1417
Nominal share capital in excess of Rs. 1 lakh.
(c) Hindu Undivided Family AT6805 2,03
() IEPF 3153 0.01
(e) Non Resident Indian (non Repat) 36981 0.15
() Non Resident Indian (Repat) 104180 0.44
{(g) Unclaimed Shares 835 0.00
(h) Clearing Member 291500 1.24
(i) Bodies Corporate 12465941 5.32
Sub Total (B) (2) 10607908 45.27
(B) Total Public Shareholding 10807908 3 45,27
(C) Shares held by custodian and against
with depository receiptshave been issued 0.00 0.00
Grand Total (A) + (B) +(C) 23430000 100

Dematerialization of Shares and Liquidity

99.98 % of the Paid up Equity Share Capital of the Company is n the dematerialized form as on March 31,
2024.The Company Equity Shares are compulsory traded in the Stock Exchange in the dematerialized mode
and are available for trading under both the Depository Systams in India |.e. National Securities Depository
Limited and Central Depository Services (India ) Limited.

Reconciliation of Share Capital Audit

As stipulated by SEBI, a qualified Practicing Company Secretary carries out Secretarial Audit to reconcile the
total admitted Capital with National Securities Depositary Limited (NSDL) and Central Depository Services
(India) Limited (CDSL) and the lotal issued and listed capital This audit is camied out every quarter and the
report thereon Is submittad to the Bombay Stock Exchange. The audit confirms that the total listed and paid-
up capital Is In agreement with the aggregate of the total number of shares in demaleriallzed form held with
NSDL and CDSL and total number of shares in physical form.

Equity Shares In the Suspense Account

As Per Regulation 34 (3) read with Schadule V of the Listing Requiation, the details of the Sharas in the

suspense Account are as follows:

‘ Demat Physical
Particulars Number of [ Number  of | Number of | Number af
Shareholders | Equity shareholders Equity Shares
Shares .

g
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Aggregate Number of | 4 815 0 0
Shareholders and the
Dutstanding share In  the
suspense Agoount lying as on
April 1, 2023 |
Number of Shareholders who | D 0 0 0
approached the Company for
transfer of Shares from
suspense Account during the
year

Number of Shareholders to | 0 0 0 0
whom shares were transfermed
from suspense Account During
the Year

Aggrenalte Numiber of | 4 835 0 0
Shamholders and the
Qutstanding Shares in  the
Suspense Account lying as on
March 31, 2024 _, ‘
That the Voting Righls on these | 0 B35 0 0
shares shall remain frozen il
the nghtful owner of such
shares claims the shares

Plant Locations

The Company's manufacturing facilities are located at the following locations:

Textile Djvision Construction & Engineering Division (PEB) (Not |
_ in operation)
Village Kawnra, Kheri-Jasana Road, &" km Stone, Ramnagar Road,
Near Lingayas Institute of Management & Technology | NH 121, Kashipur,
Faridabad-121101, Udam Singh Nagar,
Haryana Uttrakhand-244713
Address for Correspandence
(&) Investor Correspondence: For Share Transfer/Demalt/Remat of shares or any othar query In relation
to the shares of the Company.
LINK INTIME INDIA PRIVATE LIMITED
Address Noble Helghts, 1st Floor,
Flat NH 2, G-1 Block Lsc, Near
Savitri Market, Janakpuri,
New Dalhi-110058
Telephone 01141410592, 83, 44
Email deihi@linkintime.co.in
Websito www.linkintime.co.in

{b) For grievance redressal and any query on Annual Report
All request and other communication/ correspondence should be sent at the Company registered office at

Richa Industries Limited
Plot No 29

DLF Industnal Area

Phase-ll , F_faridabéd- 121003
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\@Tﬂ  Kumiar
Resolution Professional

Rean No: IBBI/IPA-001/IP-P00178/2017- 357

(Richa Industries Limited is under Carporate Insolvency Resalution Process of the Insoivency and Bankruptcy
Code 2016. Its affairs, business and sssets are being managed by the Resolution Professional, Mr. Arvind
Kumar, appointed by the Natienal Company Law Tribunal by order dated 21st December, 2018 and continued
as Resolution Professional approved by the Committee of Craditors in its meeting held on 17" January, 2019
under the provisions of the Code.)

Date: 2808 2024
Place: Faridabad




% Baddl Office : Near Laj Dharam Kanlta
SCO 9, 1st Floor, Gupta Complex,

Sai Road, Baddi, Solan, (H.P,) 173208

Mob. : 9318536111, BE27855800
Sﬂcﬁ%‘gg, igc G&umggs | Ph. : 01795-244578
E-mail : cadpindia@gmail.com, cadpindia@rediffmail com
Independent Auditors Report
To the Members of

Richa Industries Limited
Report on the Standalone Financial Statement
1. Corporate Insolvency Proceedings as per Insolvency and Bankruptcy Code, 2016 (IBC)

The Hon'ble National Company Law Tribunal, Chandigarh Bench (“NCLT") by an order dated 18.12.2018
admitted the Corporate Insolvency Resolution Process application filed against Richa Industries Limited by
an operational creditor and appointed Mr. Arvind Kumar as an Interim Resolution Professional (IRP) in
terms of the Inselvency and Bankruptcy Code, 2016 ("Code") to manage the affairs of the company as per
the provisions of the code. Further, the committee of creditors constituted during CIRP has confirmed the
appointment of Mr. Arvind Kumar as the resolution professional ("RP") on 17-01-2019 for the company. In
view of ongoing CIRP and suspension of powers of Board of Directors and as explained to us, the powers of
adoption of this standalone Financials Statements vests with the RP under Insolvency and Bankruptcy
Code, 2016.

2. Qualified Opinion

We have audited the accompanying Standalone Financial Statements of Richa Industries Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2024, the Statement of Profit and Loss, and
Statement of Cash Flows for the year then ended, and a summary of significant accounting policies and
other explanatory information (here in refer to as “Standalone Financial Statement”).

In our opinion and to the best of our information and according to the explanations given to us, except for the
affects of the matters described in para 3(a) to 3(m) in the basis for qualified opinion, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (“the Act”)in the
manner 50 required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2024, its profit (or Loss) and cash
flows for the year ended on that date.

3. Basis for Qualified Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Companies Act, 2013. Our responsibllities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics issued by the
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Branch Office : Delhi, Madhubani (Bihar), Ateli Mandi (HR), Jammu (J&K), Ranchi (Jharkhand), Gidderbaha (Punjab)
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Institute of Chartered Accountants of India (ICAl) together with the independence requirements that are
relevant to our audit of the standalone financial statements under the provisions of the Act and the Rules
made there under, and we have fulfiled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
qualified audit opinion on the standalone financial statements. We refer to the following notes to standalone
financial statements:

During the year, the Company has incurred a Net Loss of Rs. 16.76 Crore resulting into accumulated losses
of Rs. 334.73 Crore and erosion of its Net worth as at March 31, 2024. The Company has obligations
towards fund-based borrowings and operational creditors and statutory dues, subject to
reconclliation/verification that have been demanded/recalled by the financial/operating creditors
pursuant to ongoing Corporate Insolvency Resolution Process (CIRP). These conditions indicate the
existence of a material uncertainty that may cast significant doubt on the Company's ability to continue as
going concern and therefore the Company may be unable to realize its assets and discharge its liabilities in
the normal course of business. The ultimate outcome of these matters is at present not ascertainable.
Accordingly, we are unable to comment on the consequential impact, if any, on the accompanying
standalone financial statements.

The Company has been unable to conclude with the Resolution Plan and also the liquidation process
request has been submitted before Hon'ble NCLT which is pending as on the date of audit. This situation
indicates that a material uncertainty exists that may cast significant doubt on the Company’s ability to
continue as a going concern. The financial statements do not adequately disclose this matter.

In view of the significant losses which have been incurred by the company during the previous financial
years, the carrying value of certain fixed assets needs to be tested for impairment. The management has
not done the impairment testing and in absence of any information, we are unable to comment as to
whether any provision for impairment is required or not

In connection with the existence of material uncertainties over the realizability of trade receivables and
Security Deposit amount aggregating to Rs. 50,55 Crore included in financial and other assets which are
past due subject to confirmation and reconciliation. The management is yet to assess the change in risk of
default and resultant expected credit loss allowance on such assets.

The Inventory valuing Rs. 4.19 Crore comprises of raw material, stock of work in progress, semi-finished
goods including recovery stock and material at shop floor and Net Fixed Assets valuing Rs. 85.83 Crore was
neither Physical verification nor valued by us. The quantity and valuation as provided by Management /
Resolution Professional has been accepted without any further verification / valuation. Any deviation in
the same may affect the Financial Position and / or Financial Performance of the Company, to the extent.




In respect of various claims, submitted by the financial creditors (including claims towards fund based and
non-fund based exposure and claims on behalf of subsidiary companies and other parties) , operational
creditors, workmen or employee and authorized representative of workmen and employees of the
Company to Resolution Professional pursuant to the Insolvency and Bankruptcy Board of India (Insolvency
Resolution Process for Corporate Persons) Regulation 2016, that are currently under
consideration/reconciliation. Pending reconciliation/admission of such claims by the RP, we are unable to
comment on the consequential impact, if any, on the accompanying statement.

The company has not made any provision for gratuity and leave encashment for the current financial year
and no actuarial valuation report has been taken, the impact on loss for the year on account of such
previous provision is not ascertainable and relevant disclosures have not been given. This is not in
compliance with AS-15 Employee Benefits.

The GST returns i.e. GSTR-1, GSTR-38B, GSTR-2A are subject to reconciliation with books of accounts.

The accompanying statements are in compliance to Indian Accounting Standards ('IND AS’) specified under
Section 133 of the Companies Act, 2013, read with relevant rules issued there under. The same have been
adopted from 01-04-2021.

The company has not appointed Internal Auditor as required by section 138 of the Companies Act, 2013.

The company has not deposited statutory liabilities on time with concerned Government authorities under
various Acts before commencement of CIRP during the FY 2023-24. It has also not provided for
interest/penalty for such default.

In connection with the existence of material uncertainties over the balances of trade payables and other
current liabilities amount aggregating to Rs. 77.56 Crore included in financial statements ara subject to
recaonciliation.

. TDS amounting to Rs 22.65 lacs has been shown as payable as on 31-Mar-2024. However, TDS of only Rs

10.38 lacs is paid up to the date of this report and balance TDS of Rs 12.27 lacs s still outstanding.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the standalone financial statements of the current period. These matters were addressed in the context of
our audit of the standalone financial statements, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters.
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We have determined the matters described below to be the key audit matters to be communicated in our

report.
fur. Key Audit Matter Auditor’s Response
o.
1 Accuracy Evaluation of claims | Principal Audit Procedures
submitted by Financial Creditors,
Employees & Operational | Our audit approach was a combination of test of internal
Creditors controls and substantive procedures which included the
following:
Pursuant to the commencement of Corporate Insolvency
Resolution Process of the Company (CIRP) under Insolvency
and Bankruptcy Code, 2016 (IBC), various claims have been
submitted by operational creditors, financial creditors,
employee and others against the Company. The amount of
trade and other payables are independent of the claims
filed by creditors and admitted by the RP.
2 Evaluation of wuncertain tax Principal Audit Procedures
positions
Obtained details of completed and pending tax assessments
The Company has material| and demands for the year ended March 31, 2024 from
uncertain tax positions incuding| management. We involved our internal experts to challenge
matters under dispute which | the management's underlying assumptions in estimating the
involves significant judgment to | ¢ay provision and the possible outcome of the disputes. Our
determine the possible outcome of | jntarnal experts also considered legal precedence and other
these disputes. rulings in evaluating management’s position on these
uncertain tax positions,
Additionally, we considered the effect of new information in
respect of uncertain tax positions to evaluate whether any
change was required to management’s position on these
uncertainties.
3 Recoverability of Indirect tax| Principal Audit Procedures

receivables

As at March 31, 2024, non-current
assets in respect of withholding tax
and others includes Income Tax
recoverable which are past due

We have involved our internal experts to review the nature
of the amounts recoverable, the sustainability and the
likelihood of recoverability upon final resolution. The
management is yet to assess the change in risk of default
and resultant expected credit loss allowance on such
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subject to reconciliation.

assets.

Accuracy Evaluation of Inventory
Positions

Estimated effort is a critical
estimate to determine liability for
onerous obligations

Principal Audit Procedures

Our audit approach was a combination of test of internal
controls and substantive procedures which included the
following:

I We have evaluated the design of internal control
relating to recording of efforts incurred and estimation of
efforts required to complete the performance obligations,

ii. we have In respect Non-availability of Physical
verification and market value of inventory of Raw Material,
Work in progress and Finished goods etc. and in the
absence of corroborative evidence, we unable to comment
on the extent to which such balances are recoverable.

iii. Valuation obtained by the RP under I&BC is confidential
and cannot be shared except as per the provisions of the
I1&B code 2016.

Accuracy Evaluation of property,
Plant and Equipments

Principal Audit Procedures

Our audit approach was a combination of test of internal
controls and substantive procedures which included the
following:

i. We have evaluated the design of internal control
relating to recording of efforts incurred and estimation of
efforts required to complete the performance obligations,

ii. We have in respect Non-availability of Physical
verification and market value of property, plant and
equipment etc. and in the absence of corroborative
evidence, we unable to comment on the extent to which
such balances are recoverable.

ii. Valuation obtained by the RP under I&BC is
confidential and cannot be shared except as per the
provisions of the I&B code 2016.




6. Accuracy Evaluation of Trade | Principal Audit Procedures

Receivabl
- o We have evaluated the design of internal control relating

to recording of efforts incurred and estimation of efforts
required to compleie the performance obligations. In
respect Non-availability of Reconciliation and confirmations
of balances from the trade receivables and In the absence
of corroborative evidence, we unable to comment on the
extent to which such balances are recoverable.

5. Information Other than the Standalone Financial Statements and Auditor's Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information induded in the Management Discussion and Analysis, Board’s Report
incdluding Annexure to Board's Report, Business Responsibility Report, Corporate Governance and Shareholder’s
Information, but does not include the standalone financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements, or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a3 material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

The Company's financial statements have been prepared using the going concern basis of accounting,
Management is responsible for assessing the Company’s ability to continue as a going concern, including
whether the use of the going concern basis of accounting is appropriate. The use of the going concern basis of
accounting is appropriate unless management either intends to liquidate the Company or to cease operations
or has no realistic alternative but to do so. Management is also responsible for disclosing [in the financial
statements] a material uncertainty of which management becomes aware related to events or canditions that
may cast significant doubt on the Company’s ability to continue as a going concern.

As part of our audit, we conclude regarding the appropriateness of management’s use of the going concern
basis of accounting in the preparation of the financial statements in the context of the applicable financial
reporting framework. We also conclude, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the entity’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in the
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auditor’s report to the disclosures in the financial statements about the material uncertainty or, if such
disclosures are inadequate, to modify the opinion on the financial statements. Our conclusions are based on
information available to us at the date of the auditor’s report. However, future events or conditions may cause
an entity to cease to continue as a going concern.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(S) of the Companies
Act, 2013 (“the Act”) with respect to the preparation and presentation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and cash flow of
the Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with relevant Rules issued thereunder.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policles; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process. However,
Pursuant to ongoing Corporate Insolvency Resolution Process (CIRP) powers of the Board of Directors have
been suspended and these Powers are now vested with Resolution Professional {RP).

Auditors’ Responsibility

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
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they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficlent and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
respansible for expressing our opinion on whether the Company has adequate internal finandial controls
system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based an the audit evidence obtained up to the date of our auditor's report,
However, future events or conditions may cause the Company to cease to continue as a going concern,

Evaluate the overall presentation, structure, and content of the standalone financial statements, including
the disclosures, and whether the standalone financial statements represent the underlying transactions and
events ina manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, makes It probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (i) to evaluate the effect
of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor's report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circu mstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Emphasis of matters Attention is invited to:

a.

c{

In respect of Income tax notices received by the company from the Income Tax department and these
cases are still under dispute.

In respect of Notices received by the company from Various Labor acts.

As per the insolvency and bankruptcy code. 2016 (“insolvency code”), the RP receives, collect, and
admit all the claim submitted by the creditor {Operational, Financial & Other), employee & workmen
of the company, and Govt. Authorities. Such claim can be submitted to the RP during the CIRP, till the
approval of a resolution plan by COC. The impact of such admitted or rejected claims, if any, has not
been considered in the preparation of the Financial Statements.

Information is not available regarding classification of creditors into Micro, Small and Medium
enterprises as required under the Micro, Small and Medium enterprises Development Act 2006. The
Financial Impact of this Non-Compliance, if any could not be determined

Report on Other Legal and Regulatory Requirements

2 Asrequired by section 143 (3) of the Act, we report that:

1 As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), as amended, Issued by the
Central Government of India in terms of section 143 (11) of the Act, we give in the “Annexure A" a
statement on the matters specified in paragraphs 3 and 4 of the Order.




a)

b)

d)

gl

h)

i)

We have sought and except for the effects/possible effects of the matters described under
“Basis for qualified opinion” paragraph, have obtained all the information and explanations
which to the best of our knowledge and belief were necessary for the purpose of our audit;

Except for the effects/possible effects of matters described in the “Basis for gualified
apinion” paragraph, in our opinion proper books of account as required by law have been
kept by the Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow dealt with
by this Report are in agreement with the relevant books of account.

In our opinion, except for the effects/ possible effects of the matters described in the “Basis
for qualified opinion” paragraph, the aforesaid standalone financial statements comply with
the Accounting Standards specified under section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

The matters described under “Basis for Qualified Opinion” and "Emphasis of Matters”
paragraph, in our opinion, may have an adverse effect on the functioning of the Company.

The qualification relating to the maintenance of accounts and other matters connected
there with are as stated in the basis for Qualified Opinion paragraph;

With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate Report
in “Annexure B". Our report expresses a qualified opinion on the adequacy and operating
effectiveness of the Company’s internal financial control over financial reporting.

Based on our examination which included test checks, the company has used an accounting
software for maintaining its books of account which has a feature of recording audit trail
(edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our audit we did not
come across any instance of audit trail feature being tampered with.

As the proviso to Rule 3(1) of the Companies (Accounts) Rules 2014 is applicable from 1st
April 2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules 2014 on
preservation of audit trail as per statutory requirements for record retention is not
applicable for the financial year ending 31st March 2024.

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our infermation and according to the information and explanations given to us:




For Sri Prakash & Ca
Chartered Accountants
FRN: 002058C

CA Punit Kumar
M. No.522295%

UDIN : 24522295BKAVRQE211

The Company has disclosed the impact of pending litigations on its financial
position to the extent ascertained, in its standalone financial statements;

Except for the effects/possible effects of matters described under basis of qualified
opinion paragraph, the Company has made provision, as required under the
applicable law or accounting standards, for material foreseeable losses, if any, on
long-term contracts. The Com pany did not have any derivative contracts;

There has been no delay in transferring the amounts that were due to be
transferred to the Investor Education and Protection Fund by the Company during
the year ended March 31, 2024;
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Baddi Office : Near La] Dharam Kanta
% S00 8, 1st Fipor, Gupta Complex,
Sai Road, Baddi. Solan, (H.P.) 173205

Mob. : 9318538111, BE276855800

Sri Prakash & Co. Ph. : 01795-244678

CHARTERED ACCOUNTANTS E-mail : cadpindia@gmail.com, cadpindia@rediffmail.com

“Annexure A" to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement’ of our report
of even date to the standalone financial statements of the Company for the year ended March 31, 2024:

(a) As confirmed by the management, the Company is maintaining records showing full particulars
including quantitative details. The records are up to date as on 31st March, 2024,

(b) As confirmed by the RP, he has taken physical possession of the assets, based on the records of the
company, upon his appointment. The valuation of the Fixed Assets, undertaken by the Management /
Resolution Professional at its own, has been accepted as such, without further verification. Any variation
may affect the financial position and financial performance to the extent.

(c.) The title deeds of the immoveable properties are held in the name of the Company, but the beneficiary
interest lies with the bankers / lenders, with whom the same are mortgaged as security.

The inventory amounting to Rs. 4.19 Crore including stocks with certain third parties. The valuation of the
stocks is undertaken by the Management / Resolution Professional at its own, which has been accepted as
such, without further verification. Any variation may affect the financial position and financial performance
to the extent.

The Company had granted interest free unsecured loans to companies covered in the register maintained

under Section 189 of the Act; and with respect the same:

(a) the unsecured loan has been given without specifying any terms and conditions and hence further
comments can’t be given

(b)  the schedule of repayment of principal and payment of interest has not been specified, hence
further comments can’t be given.

Further the Company has not granted any secured loans to Companies, firms, Limited Liability Partnerships
or other parties covered in the register maintained under Section 189 of the Companies Act, 2013. Hence
the clauses (a), (b) of Para 3(iii) of the order are not applicable. The company has however extended
corporate guaranties to secure the payment of suppliers of material, sub-contractors and Non-banking
financial companies.

According to the information and explanations given to us, the Company has not accepted any deposits
during the year within the meaning of Sections 73 to 76 of the Companies Act, 2013, and the rules framed
there under to the extent notified.

We have broadly reviewed the books of account maintained by the Company in respect of products where
pursuant to the rules made by the Central Government of India, the maintenance of cost records has been

H.0. : Gorakhpur (U.F)
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specified under sub-section (1) of Section 148 of the Act. And are of the opinion that, prima facie, thy
prescribed accounts and records have been made and maintained. We have not, however, made a detailet
examination of the records with a view to determine whether they are accurate or complete,

(a) According to information and explanations given to us and records of the Company examined by us, the
Company has not been regular in depositing undisputed statutory dues in respect of provident fund
employee’s state insurance, income-tax, GST, duty of excise, value added tax and cess and any othei
statutory dues with the appropriate authorities. There have been significant delays in a large number of
cases in depositing these dues with the appropriate authorities.

In our opinion and according to the information and explanations given to us and as confirmed by
management, the company has defaulted in repayment of dues to a financial institutions & banks as all the
credit facilities from most of banks/financial institutions of the company have already been classified as
NPA the entire amount of borrowing inclu ding interest are overdue and co ntinuing default as on March 31,
2024.

According to the information and explanations given ta us, the Company, during the year, has not raised
moneys by way of initial public offer or further public offer (including debt instruments) and term loans
have been applied by the Company during the year for the purposes for which they were obtained.

During the course of examination of the books and records of the company, carried out in accordance with
the generally accepted auditing practices in India, and according to information & explanation given to us,
we have neither come across any instance of fraud by the company or on the Company by its officers or
employees noticed or reported during the year nor we have been informed of any such case by the
Management.

According to the information and explanations given to us and based on the audit procedures conducted
by us, company has not paid the managerial remuneration during the FY 2023-24.

In our opinion and according to the information and explanation given to us, the Company is not a Nidhi
Company. Therefore, the provisions of Para 3 (xil) of the Order are not applicable to the Company,

In our opinion and according to the information and explanations given to us, we are unable to obtain
sufficient and appropriate audit evidence to comment whether all transactions with the related parties in
the financial statements are in compliance with section 177 and 188 of Companies Act, 2013. Further,
where applicable the details have been disclosed in the Financial Statements as required by the applicable
accounting standards.

According to the information and explanations given to us, the Company has not made any preferential
allotment. Accordingly, pravisions of para 3 (xiv) of the order are not applicable to the Company.




xv  According to the information and explanations given to us, the company has not entered into any non
cash transactions with directors or persons connected with them. The provisions of clause 3 (XV) of the
Order are not applicable to the company,

xvi In our opinion, the Company is not required to be registered under section 45 |A of the Reserve Bank o
India Act, 1934,

For Sri Prakash & Co
Chartered Accountants
FRN: 002058C

Date: 28-Aug-2024
Place; Baddi

CA Punit Kumar
M. No.522295




Baddi Office : Near Laj Dharam Kanta

% 500 8, 18t Ficor, Gupta Complex,
Sai Road, Baddl, Sotan, (H.P.) 173205

Moh. : 8318536111, BE27A55800

Sri Prakash & Co. Ph. : 01795-244678
CHARTERED ACCOUNTANTS E-mall : cadpindia@gmail.com, cadpindia@redifimail.com

Annexure "B” to the Independent Auditors’ Report of even date on the Standalone Finandal Statements of
Richa Industries Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Richa Industries Limited (“the
Company”] as of March 31, 2024 in conjunction with our audit of the financial statements of the Company for
the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, to the extent
applicable to an audit of internal financial controls, both issued by the Institute of Chartered Accountants of
India. Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all material
respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness,

Our audit of internal financial controls over financial reporting included obtaining an understanding of internal
financial controls.
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Controls over financial reporting, assessing the risk that a material weakness exists, and testing and evaluatin
the design and operating effectiveness of internal control based on the assessed risk, The procedures selecte
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of th
financial statements, whether due to fraud or error.

We believe that the audit evidence we have cbtained is sufficient and appropriate to provide a basis for ot
qualified audit opinion on the Company’s internal financial contrals system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonabl
assurance regarding the reliability of financial reporting and the preparation of financial statements for extern;
purposes in accordance with generally accepted accounting principles. A company’s internal financial contrs
aver financial reporting includes those policies and procedures that (1) pertain to the maintenance of recorc
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of th
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparatio
of financial statements in accordance with generally accepted accounting principles, and that receipts an
expenditures of the company are being made only in accordance with authorizations of management an
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection ¢
unauthorized acquisition, use, or disposition of the company's assets that could have a material effect on th
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including th
possibility of collusion or improper management override of controls, material misstatements due to error ¢
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls ove
financial reporting to future periods are subject to the risk that the internal financial control over financi
reporting may become inadequate because of changes in conditions, or that the degree of compliance with th
policies or procedures may deteriorate,

Basis for Qualified Opinion

In our opinion and according to the information and explanations given to us and based on our audit, th
following material weaknesses have been identified as at March 31, 2024:

The Company did not have appropriate internal financial controls over

(a) Assessment of expected credit loss/loss allowance of trade receivables and withheld amounts which at
subject matters of various disputes /arbitration proceedings/ negotiations with the customers and othe
disputes. .
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A 'material weakness’ is g deficiency, or a combination of deficiencies, in internal financial control over
financial reporting, such that there is a reasonable possibility that a material misstatement of the company’s
annual or interim financial statements will not be prevented or detected on a timely basis.

Qualified apinion

In our opinion, except for the possible effects of material weaknesses described in “basis of qualified opinion”
paragraph above, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and Such internal financial controls over financial reporting were operating effectively as at
March 31, 2024, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India,

We have considered the material weaknesses identified and reported above in determining the natura, timing,

statements.

For Sri Prakash & Co
Chartered Accountants
FRN: 002058C

CA Punit Kumar
M. No.522295

Date: 20-Aug-2024
Place: Baddi
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Part Il : Statement of Profit and Loss

RICHA INDUSTRIES LIMITED [CIN - LI7115H01953PLCO32108]
smmdmmmwmmnm ended 31st March, 2023

{Rupees in Lakhy|
1ﬂ'm No.| Figuros asatthe | Figures as at the
end of end of
st M0, |Particulars the curront the eurrent
reporting reparting
period period
= 31033024 | 31032003
1 |nevenus Prom oparations B 106354 255337
I |Other Income 30 10,18 1740
il Total |ncome (Hi} 1.073.72 2.570.67
IV EXPENSEY
Cast of miteriais conzumed - ] 7R0.09 1,270.56
Purchatas of Stock-in Trada -
|Changes in sivertories Gl fisshed goods, Stock-in -Trade and warkr-progress n 138.72 162 59
Emplyes benefits 33 lshi. 10 B8
Cthr ET] 559,25 73708
Finince costs 3% 136 L118.09
Deprenation and smeel 37 00,52 £87,12
Total expenses V) 274084 a5arsy
V__[Profitjiiois] before enceptional Kems and wx 11V) 167612 L.970.50
VI |Exceptanaly Extraardinary lbems i - -
Vi [Profie/ {loss) beforg exceptions Hems mod wefv-vi) -LE76.12 -1.37.90
Will T mxpenyse; . =
(1) Current tex -
1) Deferred tax . >
B [Profit [Laga) for the period Trom Lobimuing op Vi -1,675.12 L7090
X |Froft/{less) from discontinued operations - -
Kb |1ax exponses af discommued operations . -
M Erofitifioss) from Discontinued oparations (afies tan] (K1) - -
il lmss) far the ] -LET6.32 i
KV |Other rehensive Income
A [1) e that will not be redlassifien Ta prof o lose 34
Fﬂhmamulaﬁngmhmsﬂlalnﬂnammhnmmhnpmmou g
Sub-tomi A
B. (I} ams hat will be radassifise 1o profit e loss
(i} Income tan rutsting 10 iserr that will ba recassified to profit or loss
' Sub-atal (6]
Total Other Comprahensive Income xiv Ln.-»m
Tatal Comprehensive Income for the period (Kl X
v rmmmﬂng Profit {Loss) and Other comprehensive lncome for the ~1L676,12 1,570.90
XV [Earnings P"M In INR [for diseantinued aperation):
(1) Bauiz
7) Dl
XVW_[Earning per share in INB {for dscontinacd & Ieiz aperation)
{1} Basic - AL a1
(21 Cotytod 715 Eal
As per aur report of sves doto attached O Behalf of the Soard of Directors
For §ri Prakash & Co For Richa Industries
Chartered Accountann .
{Firm Reglstration Nimber (02055€) iy
{CA Punit Kumar) A }
Partnes tin Professional
Membrship No. 522255 IRP No: |BBI/IPA-003/IP-POOIT74/2017-18/10357

Dane: 15/08/2024
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Note 3 - Non-turrent assety

Progernty, plant snd equipment
Fefesr it 2 0F Narte [3] for accounting poticy on Drapety, plant and equpment (PPE)
fhugimexis Lokin)
Farticulan Figares as a1 the end
of cusrent reporting
F104 2004

Gross block 1&_?33_.!!'
Less. Accusnulited deareciation 1107643
| Mot binck [details raler tn nats 3 1) 77700

Company hits opted exermption undet nd AS 101, wnd avcordingly

MNote 4. Nen-current sssels
Intangibie assets
Fiefer ponn 4 of Nove (2] hmmnﬁngpﬂqmlmq%m

EArTINg vatue a5 on 31,03 2000 has Besn consideed as deamed oost evempd for Lane

Particilars Figured as at the and of
surtent reporting period
31032038
 Gross block 0188
Lese: Arcamudated depesdatim 193.63
Net Block (details refer to note 3.1) [FY

Gompany has optec exemation urder lad A5 101, and aecordingly
Disciesures @5 par nd AS 38 hos baon given in natos 1o peeoants;

Nate 5 - Non-curment grsats
ﬂmﬁtmum{nmmﬂm}

e ying walie 85 on 51.03.2020 has basn considersd a3 desmed ot

Particulars FRgures as at the vnd of Figures a5 ot the end
curtrent reporting pesiad of current reporting
51032024 periosd 31.08.2023
Invvestmant in Equity Instrumaents of M/s Ridha Krishna Consructions #vt. (14 {5100 poe,
ity chures, Face wnlus of fs 10 sach) b5 0.51
65 Com
o0.51 [ X
Note §- Not-cument psets
Fmareial Assets Tradp Recriunbles [Maa-Current)
Bartioulan Fiigures a5 at the end ot Figures a= at the end
curtent reperting poriod of eurrent
31.03.202a poriod 51.03,2313

Trade Hocmvahies

wmhwﬂmrdg&u

[l &t Autamati: price recuction |t

Net Trade Redenables
':'::ed. siderad good i
50 consider
Uinevurce, consdered good
Duwitiul
Won Surnent Trade repaivables indude deferrng debts inet of pravisions)
Mon Currers rade recesables Inclode valustion a usiment




Note no. 7 - Non-oumnent assets
Fimnewcial Assets - Loans [Noa-Current)

Partleudars

Figures »s at tha end of
Current reporting pediod
032029

Flgures #s at the end
af curvent
peviod 31,03 2023

Lowes (o sonployess

Lowans G alhers
‘hn‘rrun arirued and dis o loans

| e Alltwiances for bod § doubeful loans

Sl classiication:-

)mwguw :
Uncecured, coraidered good

Boabtul

Seturity

Deposits
Balance with trust & sthers

Deposisathos

Les Allewancas for bad & doubithul depasits

{3ub classification:-

fiecued, consklered good

mmmmw

Diouitssful

neludes:

Bue from Cireciars

B from OMicers

Mole no. B - Nan-curmant sssets
Tinancial Assals - Dthers (Non-Cutteat)

Porticulors

Figures s ot the end of

current reporting pariod
31.03.2014

 Foxed Depatits more then 12 months maturity period
Faarmerked Salances with Banks lundaimed dwidend)

136,80
135

Rent Recosvables an heasad Assets

Secufily Deposits

Total

:

Nate ne, §
deﬂlnmll‘u_‘l

£

Figured 25 58 the pnd of
Eurrens reporting ppriaed
JLoazozs

Figures as wt the end
of current foporting
peiiod 51.03.2023

A
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Note no. 10
Ui noa-current assets

Fanizulurs Flguones & at the end of Figures as at the el
tuitrent reporting perad of curmant reporting
31092074 period 31.03.2073
Capitel actvance
Avances for purchases
Others
Lesst Mlowances for bad & doubthul advangces
Depesits
Balance with customs and other Govt Authoeitdes 1562.001 1937.74
Depasits Others
Lezs: Allowasices for bad & doubtiul cepasits
Includes
D oo Dicwctons il
D from Officens
Total 1.962.00 193174
Note no, 11
Invertories
Farticulars Figured ax at the end of Figures as at the ond
cument reporting perod of cusrrent reporting
FL.0%. 2028 period 31002004
(] Raw Miterials 2877 304,84
) Woek In Progress 96.89 13103
e} Firsshed goads 3038 Th48
||ﬂ Stares B Spaces jg;i' L& 58
Total #18.20 | 558.91
Mot ne. 12
Finamcisl Assets -Trade receivablos (Current)
Fartkculars Figures as ot the end of Figures a3 ot the end
current repariing period ol Gurrent reporting
31032024 period 31032008
Trinde Hecetvaties 02384 485938
Less: Allowsnee for bod & dosibthul detits i
Less Auiteenatic prics rediscti i
Mot Trace Becelvables 502384 _A993am
clasdification:
[Ssecured considered good =]
Urnswcyred, eonsiderad good 5073 84 £.599 38
Dicubitfill
MNon Curant Trade include deferred dabis {net of Arowisions)
Non Curtent trede recefrtbles include vaiation sijustment =4
Due from Directors
Dus froe Officers
Note no, 13
Finencial Axsets - Cash & Cash Equivalents (Current)
Particulan Flgures 85 at the end of Fgares xs at the end
CUITENT FEPOrTing period of current reporting
JLod20aa period 31032003
Cashi & cash pypivalients
| Eatanpes withs Banks 15.38 30.58
Lad 131
26.75 8189




Note mo. 14

Fimancial fasets « Bank Balances athar than abave - (Curmant)

Particulars Figures as &t the end af Figuras 25 8¢ the end
current reparting period of current reporting
1033006 period 33.03 3023
| Depoeis Raving matunty mere thar 3 months but rot more than 13 manths 37.18] 3529
Netw ne. 15
Fimaneal Assets - Loans & advances (Cusrent]
Particulars Figures a5 at the snd of Figures a5 at the end
CWITENT rEparting period of cureant reparting
31.03.2024 period 31.03.202%
Losns be empleyess 367 118
Loans 1o oters
internst docresd &l due on inans
Advanies 1o Suppliers / Othars ADE BE 707
Lees: Allowances for biad & doubithal lpans
Sub clasyification:-
410,52 400.25
41 Jo.r4
a1l 30,78
Incfudes:
Due freen Directors
Due from Officers
,inul 441.93 430,90
Naote mo. 16
Financial Assets Othors {Current)
Particulars Figures an &t bhe e of Flgures as at the end
eurrent reparting pesiod of cusrent reparting
31032024 period 11.03.2023
Interest Accrued an Danks Deponiis and imeestmiemis
FPrepad Eepanen 5,86 52
Adduance 1 e playees
Loss Alowances for had & doubthul advances
Ineluces:
Cug from Dirndors
P fram Cifficors
[Total 686 [N




PctE na. 17

Cuitrunt Tan Assets (et}
Particulars Figures as at the ardd of Flguras #s &t the end
current reporting pedad ol eurrent enparting
31.08.2004 period 31,03.2023
Ao Tax & 105
Praviaon for Taration
Note ro. 18
Share Capital
Particulaes Figlires ps o1 the end of Figures s at the end
current reporting poriod of repocting
3103200 perod 11032003 |
Equity Share capital
Adithiriseal 3,000.00
Isied, Subscribed & Paid up Copita] 25169
qmemMHEmolggnyMMkntmm
Shates outstanding st the beginning of the yeaar 135169
Share; back during thi yeer
autstending at the wrel of she year - 2,351.69 |
5] Detnifs of shares he'd by sharehoklers holding more than 5% shaces ot the year ond
|Richa Hotdings Limited |33 £3%)
|€) Terms / rights sttached to the eguity shares:
Nate no, 1§
Financisl Liabilities - Borrowings [Non-Cisrent)
Farticulaes Figures a5 ot the snd of Figures a5 ot the end
CUTTRNL FEartang nerind of current regerting
Aloazaza period 31.03.2003
Lo tarim matorities of l‘lrwmﬂlmum;
Loy Tarm Barrowings
_3) Banks 4,785.35 E,785 45
t]0rhers B2 1) #2.12
Sl Total (Sacured) 88677 _BE5747
Unseewned
Long term mturities of finance lezse oliligatons
Liaas and Adanees feam Related
-Rchs Sutding Systems Private Limited F0LEY FLET
-ficha Halcngs Lmited 424,34 4129
From othir Paies
NON Lonyertible Deh 101053 101053
Subw-Teital {Unsecurad] 13474 210474
Tatad 11,002,231 A BT
Nede pa, 20
Financiol Linbilities - Trade payables (Non-Curreat)
Partlcudars Flgures as ot the end of Flguras a5 at the ang
currant reporting pariod af zurrent reporting
31.03,2024 poriad 11053023




MNote no, 21
Other finaneial lipkiTies {Mon-Current)

Fartioutsrs Figuires 25 31 the 2nd of Filgwres as at the end
Cornent e porting perkod of curvent reparng
11.08.2024 period 31,03, 2023
Other Lang term Liabilities
2} St ibes pendin stent f refurdable 148 148
Others
otal HLas 1,68
Note no, 31
Provisions {Non-Cu rent)
Partieilars Figiires as at the ond of Figures as at the end
curent reporting period of eurrent reparting
31.03,2024 period 31,03.2023
!ﬂ Term Proviions
'jal Provisie far employee benefit*
~Frovision for Gratutey CJET] 911
_—_WI'I for Leawve Ficash ﬁ-u 4113
b) others
~hecumilated Depreclation 11379012 10662 58]
Tatal 11.502.36 16,801.82
Note no. 23
Daferved Tax Liability (Met)
Partleubars Figures as at the ond of Figures a5 at the end
et reporting pEriod of turrent reparting
31.03.2004 period 31,03.2023
Deferred Tax Liability 1,652.47 165247
Note s, 14
Other Lishifities (Non-Current)
Particulars Figures sz at the end of Figures as at the end
Cusrent reporting pérod of ¢urrent reparting
IL03.2024 periad 51.03.2023
Note no, 25
Financlal Liabilities - Borrowings (Currens)
Particubars Fligares as at the end of Figures as st the and
urient reporting period of eurrent reporting
343.2024 period 31.08.2023
Shart Tenm Borrowligs
Socured faan
=) Loans regiiyabe on demand
~Fiom Banks 13638 15 13,688.16
~From Banks - Vehide Loan -
Dby =
() Pravision for ntergst an Loap 12,528.7% 12.028.79 |
U Securad laan -
(8] Loan from Sarign Constroction Pyt L. 153.43 L3 7y
Loar From Lotus Testies 52537 575.37
| Laan From Krishana Auto Salss 630,00
Loan From Shyam Balra Gevsl 437,86
281
=] 2701606




Mate no. 26
Hmlmnuu-m&mn[m

Particulers Flgures as at the end of Figures o at the end
curment reporting pariod of current reporting
31032024 period 3163 2023
Other than Micrs ard Small Enterprises 2778.99 791,75
Tasal 3I7R 80 2,791.79
(dusclomure as por micro and small sl ereprizes)
Note ro. 17
Othar Lisbilities (Currant)
Particislars Figures as gt the and of Figures &5 a8 the end
current reperting periad of carret raparting
11.03.202 period 11.08.2003 |
[rhes Current Lanitities
_%_mimm-m sar L6}
[ Tetal utstanding dues of creditors pther (other than mécro entersss due of oecitar
others)
Cisrrat Maturities of Long Term Dbt
Cruddons for capital Foods 07127 RESZ 54
Crodioes fﬂfﬂm d3.43 ALSE
Alvanges payrient for whvich valig has still 10 Ge gven 3326 36,599
Mndamed Final Dividand ﬂnr Enrlir Yoars = 335 1.25
Sacurlies/Retentian puy 581859
Sales tax _Eyamu WCT Poyakle .00 [Fh]
TOE & TCS ) 41,65 20.13]
| Seryits Tux Paymdle o] .00
GST Payabria ssv_n_q 13091
it Fee Paystle 0.00
Eap il 34,75 1985
Empilopas’ |mmug_|_;_l._ 2237 1003}
Advanie From Customer RS 00
Branch and Dvaion
Total 80 3,574 58 |
Mote no, 28
Pravisiens (Current]
Particulars Figures as at tho e of Figures as at the and
current reparting period of current raparting
il03.302e peeriod 31082009
Shart Term Provisien
&} Prowision Tu smpioveE bensfs
!I! Puwyable Pf, B9 8 Welfare Fungd 2587 2691
(E) Inzuramee Fansion and similar ssaff benefils ZMB5 147
[h) tthers 0.00
Provasion for Income Tax 000
{it) Pravision for Panding Utlation / Disgutes * 174,80 17480
Total 263158 17118




Note no, 29

Bevenun from apermtions
Particulans Figures a5 a1 the #nd of Figures as 4t the end
curment reporting pariod of current repoting
21.082004 period 31.03.2023
Sales lecs returm 3043 13750
Income from Services 93354 310,60
L-m:hhdungj_t_ql.-mﬂ.fc
Har Sates [a) 963,66 2,536.10
Othar Income
[EXpOrt bicamErvgs
Fnance ncone on mivets ghvan ta finanoo ligses
income 8368 1528
Fraght & Insurance inzome
Fuit vafun adjussment [Unwinding) Al
Crhers
Othar Dperational Incame (5] 90_1% 1518
R from operations 1,063.51 255337
i Inchides based an provisional prices
b Includes addwional cloim for despatches image in earlier year i secavdance with price
settiemant with rollweys during the year,
:Mhm%mwwwmﬂsm,mlmhent
e%mMm_ﬂmmlhmwmﬁumwﬁmtq
d, MIMHMMIﬁWMwMRWMWFHMIIHrm
fo wehith payment fas been recetved by Comp ¥ ;and
= erludes far price reduction {mot of refund) due 1o delay in debvery = e th terms of
| the contract .
Mate ne. 50
Other ncame
Particulars Flgures o5 at the end of Figures as ot the and
currant reporting period of current reporting
31.03.2024 period 31092023
Othar e
Guysrmment Grant
Profit from sate of Item of FPE
Sxcharge variation | Cr. Salance)
memimgm-‘l‘_@_}ﬂ
Othars 006 0.18]
Ummmw.fﬁ&ﬂmrtlimg_ 0.32
Nert Recaived
Advance Forleitad Dields Porpusies
Miscellanous Heceipts 3 0.20 111,
Other | fa) 0.7 is1
Imterest Incomme
Tirtim Sarks 415 Ea3
% 0. 7% 748
interst Incomea [b] 9.91 15,89 |
Total (a+h} 1098 17.40
Mot na, 41
m-fmlmwmlmmnmuuuw
Particulars Figures as a1 the end of Figures as at the sl
curment reparting period of current reporting
31032024 pariod 32033023
Corsutnption of rw materal & composnents 760.99 Z70.46)
cmmmmumaﬂmwmmﬂmnnmp 0,00
Emnﬂ [ sSp,  pEEnment to subcontractbrs
Lesx: P Adjustment Materinl/Sabcanirscing Cos
Tatal = 780,99 LIAT0ES




Mote no. 32
Charges in inventories of finished poods and work in progress

Particulars Figures as at the end of Figures a5 at the end
current reparting period of current reporting
31092024 period 31032023
Work-n-gropress
Ciasing Bstance 93.69 121,05 |
Opésting Bafance 1103 20578
Finlsed Goods
Dﬂllg Mmp 3098 T840
Cpening Balar 7448 102,71
Cansumahle Stores
Closing Aalance 285 33 368.40
Dpening Badance I63.40 ShiL
|- INENEASE /DECREASE IN Wi/ FNISHED m&g‘cuﬂnm:_a 139.72 109.55 |
Note no. 33
Employes benefits expanses
Particudsrs Flitwies as #t the end of Fimures as wt the end
current reporting perlod of cufrent regorting
ILM.IMA period 31.03.2023
w , llowances & olthes benefits £38.72 7,35
Cuatibustion o provident and other funds pER ol 2742
iSraug InurEne
Staff welfare o 358 243
| Emplenyae Retirerment & Othor Bonafits
|10 Gratulty & Leave Eryces! Pisl
|l Sranuity & Leave Cneashment- Fromizion | Add,Re 1
| Toaal BEE.10 617,85




feote no. 34

mmdmmmmmwmmhumw

Particuloes Flgures as at the end of Figures 26 3t the end
current reparting period of currant reporting
31.03.2024 period 31.03.3023
]ﬂ MANUFACTURING EXPENSES :
L&) Qutsidla Seby worky' Erection Chamges 0.25 163.40
15} Power wnd fuasl JIE T4 209 67
{e] Water & Sowearsge Chargos 018 [(331
fi] Cmsm' al storss and spae pars = 004
{e} Ropaics to Nachingty & Hinng Charges 102 1.0
() Fresght oo Fuirthase . .06 LN
Sub-taml (A) 243,06 379.16
L MIM EXPENSES
{0} Audieers mmwm:- B Out of pocker Expeees -
Bwk: & m -
(e} Charity & O -
;ﬁ! cmm.’m ing Fee ta Noo WTD -
[0} Director Travelling & Comoyarie -
ﬂ Diwall !_lcgg'_lm 1A 144
|___ig) Mistellunous Eqenses 5.0 646
I s snice [Gthars) 426 1,78
i} b £ (or caws} 037 049
il & Professional 120,30 141 25
[k] Ciut & pockat Txpense -Conuiltant 043 -
[} Ak B Mesting Expenses 100
i) Pa Couriey Expenyes 137 085 |
(9] Printirg & stationery Exparass 2.38 )]
[0} Rates & Tanes, Lacuding taes on heama 738 8,15
(P} Rent 823 7.52 |
14) Reyars 1o Bisldings .47 3055
{r} Bepair - Computer L 415 |
[g ing & Maindenanancy Aehicle Lommer il 3416 -
||E lli-n__-n]' & Maletenance - Vehice nlhar: 1293 63,73
fuu] Wasteh /\Ward/Security da93 A1L15 |
F - Electricas 3g1 B4t |
(w} Subscription & Memborship Fer oap 030
| fxi Telaghone, Madem & intermet Expenses 359 434
{vh Vesting & Design iy Expenses 071 034
g] avalling R lemtnm .00 SR80
121} Crffiem M i Ekw 10.05 686
9] C58 Expansay 43
2E) NCD lssye =3
tau} AP Fees -
[2v} Repar and maintiinanca |athers) 1747 308
[ |] Seworage & Wister charge: 263 107
faviiy Vehic'e Hirirg Eharges (Without Mantenanos)| 0.57
(vill] Hartioulture Expenyes g1
214 ?.nnl: and Evcess .02
Sub-totul {8) 13438 354.50 |
SELLING l.mnm.mun m
Sale Promotan :
[B} Commissininy/ Discirs on SIIB 081
{c] Diseribution apepug,’ Expiirt ol cloaring Expenses 0.58 03%
(d) Adverrisement / Toneor fee & Exhibition Expenaes 135 |
(2] adf Debits writtmn off 2]
ﬁl '—Elv:hm desiarsed 13 108
1} Feos & Taies S -
Sub-tatal (€] 11 3.62
Total {A+B4T] 558,35 73728
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Neote no, 35

Provisions (Met)
Particulars Figures as @t fhe end of Figures a5 ut the end
current repacting period of current reporting
31032025 period 31.08.2023
Qaubtful debts Liquidsted Damages and Loans, sdvances & deposity
Created duting the year
Less. wiinisn buck k duning the yesr
Contracatal Obl|
LCreated ¢ the
Lt writton hagk o yesar
Gthars
Created during the year
Less; vt (then back the
feote no. 36
Fingnce costs
’ Fartieulars Figures a3 at the end of Figures as at the end
current reporting period of current repurting
31.03,2024 period 30032023
o) intersil erpenims
1) 45 Raerks o W Capital Loans
{ii 1o Bards o0 Term Loens
et of TUF Interoit Sishuivly T 1818813 | Brevious Yesr s |
on other sccounts 112 111908
£h] Ouher hoerawing rosts
1is Hanks Charges 014 0.0s
Iz} Applicable Mot GaingLass on Farsign Curtency Trarcuctions and Transiatens
Total L% L1143
Nate ma. 37
Depreciatian and Amorisation Exgienss
P bhclory Figures as at thie ¢nd of Figures a5 ut the end
current regerting period of current reparting
31.03.2024 poriod 31,03.2023
Dapreriation and Amortaation Fxpanss 0 52 687.12
Total 500,53 68712
Nete no. 38
T expense
Particislars Flgures as at the and of Figieres as at the end
evrrent repocting periad of curent reparting
231.03.2024 perfod 31.08.2023
=) Cuirmmnl Ton
Foe Current Veurs
Farnarlier years
Iotal Current Tan
bj Defesrod Tas
Fre Current Yoars
| For sarler yoars
Tomd Deferred Tax




Note pa, 49

Oeher Compea bersive become
Partieulsrs Figusres as ot the end of Flgures as atthe end
curmat regarting peried of tumernt reparting
Sioaama period 31052073
BGain on PV of Land
PV 35 an 31.08.2002
EMV A on 3103 2024
FIMY i or1 01042000
Carvying valse a5 on 01.04.2020 [He 1£99 lakis)
Galin on FMV of Lang
|Total 01
Yo EI0K
(&1 net et Tax =
Hete na, 40
Eareptianal / Extraordingry Hmms
Fartiulars Flaurss s at th anel of Figures s ot the ond
current reportlng period of curreat reperting
31032024 period 33002003
Mote no, 41
Eaming Per Share
Particulars Figams as at the end of Figgures a5 3t the end
TUITEM Feportang perlog of current reporting
31.03.2023 pericd 31032003

Profit atiributable 19 equity sharehokless

Wi average number of eqully sheres
diluted

{Sasic and earningy per share (in INR)




Statement of Cash flow
for the year ended 31.03.2024

Note:
1. Cash & Cash Equivalents consists of cash and bank balance.

2 : Pravious year's figures have been regrouped/rearranged whersever nNeceEssary,

Particulars 2023-2a 2022-23
|A. Cash Flow from ating Activities
Prafit for the year (Before Tax) -1,676.12 -1L.970.80
Adjustment for
Depreciation and Amartisation 600,52 6E7.12
Bad Debis & LD written off and unrealised zainfloss 0.02 -
Dividend Income
Flnance Income 9.91 15.89
Frofit/Loss on disposal df property, plan: and eguipment
Finance cost {Inclm:llgg unwinding of interest] 125 1,119,095
Falr value adjustment
Provisions (Net)
Operating Profit before Working Capital changes -1,082.23 -180.59
Adjustment for
Trade Receivables -24.46 -339.10
Financlal Assets- Loans & others ~17.54 53,10
Other Assets -24.28 102.35
Inventories 139.77 105,59
Irade Payshle -12.79 102.11
Other financial Nabilities - -
Other lianilities & provisions 1,171.51 6687
Cash generated from operations 150.04 -05.68
Uiract Taxes Pald (Net of refund) 0 0
Net Cash Inflow/{Outflow) from Operating Activities 150.04 -85.68
8. Cash Flow from Investing Activities
Redamption/maturity of bank deposits -1.94 -1.58
Purchase of property, plant and equlpment -0.22 -7.63
Proceeds from Sale of praperty, plant and equipment
Investments = -
Investment in Subsidiaty & Joint Ventures (riet)
Interest & Dividend income 8.91 15,89
Net Cash used in Investing Activities 7.74 6.67
C. Cash Flow from Finnnclt_us Activities
' Froceeds/Repayment of Short term & Long term Borrowin -159.66 1,21158
Dividend Paid (including tax on dividand )
Finance cost -3.26 -1,119.09
Net Cash used in Financing Activities 162,92 92,50
-5.14 3.49
D. Net Increase/(Decrease) in Cash and Cash Equivalents
Dpenirg_ﬂe!ance of Cash and Cash Equivalents 31.89 28.40
Closing Batance of Cash and Cash Eculvalents (Refer Note no.12 & 13) 26,75 31.89
-0.00 =000

3| Cash & Cash Equivalents includes H 2,10 Crone {previous year H 3.27 Crore) unclaimed dividend lying in deslgnated bani

accounts.
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Independent Auditors Report

To the Members of

Richa Industries Limited

Report on the Consolidated Financial Statement

1.

Corporate Insolvency Proceedings as per Insolvency and Bankruptcy Code, 2016 (IBC)

The Hon'ble National Company Law Tribunal, Chandigarh Bench (“NCLT") by an order dated 18.12.2018
admitted the Corporate Insolvency Resolution Pracess application filed against Richa Industries Limited by
an operational creditor and appointed Mr. Arvind Kumar as an Interim Resolution Professional (IRP) in
tarms of the Insolvency and Bankruptcy Code, 2016 ("Code") to manage the affairs of the company as per
the provisions of the code. Further, the committee of creditors constituted during CIRP has confirmed the
appointment of Mr. Arvind Kumar as the resolution professional ("RP") on 17-01-2019 for the company. In
view of ongoing CIRP and suspension of powers of Board of Directors and as explained to us, the powers of
adoption of this Consolidated Financial Statements vests with the RP under Insolvency and Bankruptcy
Code, 2016.

Qualified Opinion

We have audited the accompanying Consolidated Financial Statements of Richa Industries Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2024, the Statement of Profit and Loss, and
Statement of Cash Flows for the year then ended, and a summary of significant accounting policies and
other explanatory information (here in refer to as “Consolidated Financial Statement”).

In our opinion and to the best of our information and according to the explanations given to us, except for the
effects of the matters described in Para 3(a) to 3{m) in the basis for qualified opinion, the aforesaid
Consolidated financial statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the accounting principles generally
accepted In India, of the state of affairs of the Company as at March 31, 2024, its Consolidated profit (or
Loss) and Consolidated cash flows for the year ended on that date.

Basis for Qualified Opinion

We conducted our audit of the Consolidated financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

H.0. : Garakhpur (U.F)
e ——————————

Branch Office : Delhi, Madhubani (Bihar), Ateli Mandi (HR), Jammu (J&K), Ranchl (Jharihand), Gidderbaha (Funjab)




section of our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the independence requirements that are
relevant to our audit of the Consolidated financial statements under the provisions of the Act and the Rules
made there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Fthics.

We believe that the audit evidence we have oblained is sufficient and appropriate to provide a basis for our
qualified audit opinion on the consolidated financial statements. We refer to the following notes to
consolidated financial statements:

During the year, the Company has incurred a Net Loss of 17.65 Crore resulting into accumulated losses of
336.39 Crore and erosion of its Net worth as at March 31, 2024. The Company has obligations towards
fund-based borrowings and operational creditors and statutory dues, subject to reconciliation/verification
that have been demanded/recalled by the financial/operating creditors pursuant to ongoing Corporate
Insolvency Resolution Process (CIRP). These conditions indicate the existence of a material uncertainty
that may cast significant doubt on the Company’s ability to continue as going concern and therefore the
Company may be unable to realize its assets and discharge its liabilities in the normal course of business.
The ultimate outcome of these matters is at present not ascertainable. Accordingly, we are unable to
comment on the consequential impact, if any, on the accompanying consolidated financial statements,

The Company has been unable to conclude with the Resolution Plan and also the liquidation process
request has been submitted before Hon'ble NCLT which is pending as on the date of audit. This situation
indicates that a material uncertainty exists that may cast significant doubt on the Company’s ability to
continue as a going concern. The financial statements do not adequately disclose this matter.

In view of the significant losses which have been incurred by the company during the previous financial
years, the carrying value of certain fixed assets needs to be tested for impairment. The management has
not done the impairment testing and in absence of any information, we are unable to comment as to
whether any provision for impairment is required or not.

In connection with the existence of material uncertainties over the realizability of trade receivables and
Security Deposit amount aggregating to ‘50,55 Crore included in financial and other assets which are past
due subject to confirmation and reconciliation. The management is yet to assess the change in risk of
default and resultant expected credit loss allowance on such assets.

The Inventory valuing Rs, 38.52 Crore comprises of raw material, stock of work in progress, semi finished
goods including recovery stock and material at shop floor and Net Fixed Assets valuing Rs. 85,83 Crore was

o \9
| FRN NO. 1O
\ oOZ0SBEC ) &
“a




neither Physical verification nor valued by us. The quantity and valuation as provided by
Management/Resolution Professional has been accepted without any further verification / valuation. Any
deviation in the same may affect the Financial Position and / or Financial Performance of the Company, to
the extent.

In respect of various claims, submitted by the financial creditors (including claims towards fund based and
non-fund based exposure and claims on behalf of subsidiary companies and other parties) , operational
creditors, workmen or employee and authorized representative of workmen and employees of the
Company to Resolution Professional pursuant to the Insolvency and Bankruptcy Board of India (Insolvency
Resolution Process for Corporate Persons) Regulation 2016, that are currently under
consideration/reconciliation, Pending reconciliation/admission of such claims by the RP, we are unable to
comment on the consequential impact, if any, on the accompanying statement,

The company has not made any pravision for gratuity and leave encashment for the current financial year
and no actuarial valuation report has been taken, the impact on loss for the year on account of such
Previous provision is not ascertainable and relevant disclosures have not been given. This is not in
compliance with AS-15 Employee Benefits.

The GST returns i.e, GSTR- 1, GSTR-3B, GSTR-2A are su bject to reconciliation with books of accounts.

The accompanying statements are in compliance to Indian Accounting Standards ('IND AS’) specified under
Section 133 of the Companies Act, 2013, read with relevant rules issued there under. The same have been
adopted from 01-04-2021.

The company has not appointed Internal Auditor as required by section 138 of the Companies Act, 2013.

The company has not deposited statutory liabilities with concerned Government authorities under various
Acts before commencement of CIRP during the FY 2023-24. It has also not provided for
interest/penalty/for such default.

In connection with the existence of material uncertainties over the balances of trade payables and other
current liabilities amount aggregating to Rs. 71.89 Crore included in financial statements are subject to
reconciliation,

TD5 amounting to Rs 22,65 lacs has been shown as payable by the holding company as on 31-Mar-2024,
However, TDS of only Rs 10.38 lacs is paid up to the date of this report and balance TDS of Rs 12.27 lacs is
still outstanding,




4. Key Audit Matters

Key audit matters are those matters that, in our professional Judgment, were of most significance in our audit
of the Consolidated financial statements of the current period. These matters were addressed in the context
of our audit of the Consolidated financial statements as 2 whole, and in forming our opinion thereon, and we
do not provide a separate opinion on these matters.

We have determined the matters described below to be the key audit matters to be communicated in our

report.
| Sr. [ Key Audit Matter Auditor’s Response
No.
1 Accuracy Evaluation of claims | Principal Audit Procedures
submitted by Financial

Creditors,  Employees & | Our audit approach was a combination of test of internal
Operational Creditors controls and substantive procedures which included the
following:

Pursuant to the commencement of Corporate Insolvency
Resolution Process of the Company (CIRP) under Insolvency
and Bankruptcy Code, 2016 (IBC), various claims have been
submitted by operational creditors, financial creditors,
employee and others against the Company. The amount of
trade and other payables are independent of the claims filed
by creditors and admitted by the RP.

2 Evaluation of uncertain tax Principal Audit Procedures
positions '
Obtained details of completed tax assessments and demands
The Company has material| for the year ended March 31, 2024 from management. We
uncertain tax positions including | involved our internal experts to challenge the management's
matters under dispute which underlying assumptions in estimating the tax provision and the
involves significant judgment to | possible outcome of the disputes, Our internal experts also
determine the possible outcome | considered legal precedence and other rulings in evaluating
of these disputes. management’s position on these uncertain tax positions,
Additionally, we considered the effect of new information in
respect of uncertain tax positions to evaluate whether any
change was required to management’s position on these
uncertainties,

FEN NO
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Recoverability of Indirect tax
receivables

As at March 31, 2023, naon-
current assets in respect of
withholding tax and others

Principal Audit Procedures ]

We have involved our internal EXperts to review the nature of
the amounts recoverable, the sustainability and the likelihood of
recoverability upon final resolution. The management is yet to
assess the change in risk of defaukt and resultant expected
credit loss allowance on such assets,

includes  trade receivables,
Income Tax recoverable which
are past due subject to
reconciliation.

Accuracy Evaluation of
lnventory Positions

Estimated effort is a critical |

estimate to determine liability
for onerous obligations

Principal Audit Procedures

Our audit approach was 3 combination of test of internal
controls and substantive procedures which included the
following:

I. We have evaluated the design of internal control relating to
recording of efforts incurred and estimation of efforts
required to complete the performance obligations.

ii. We have in respect Non-availability of Physical verification
and market value of inventory of Raw Material, Work in

iii. Valuation obtained by the RP under I&BC is confidential
and cannot be shared except as per the provisions of the 1&8
code 2016,

Accuracy  Evalua tion  of | Principal Audit Procedures
Property, Plant and
Equipments

Estimated effort is a critical
estimate to determine liability
for onerous obligations

Our audit approach was a combination of test of Internal
controls and substantive procedures which included the
following:

i. We have evaluated the design of internal control relating to
recording of efforts incurred and estimation of efforts
required to complete the performance obligations.
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ii. We have in respect Non-availability of Physical verification
and market value of property, plant and equipment etc, and in
the absence of corroborative evidence, we unable to
comment on the extent to which such balances are
recaverable,

lil. Valuation obtained by the RP under I&BC is confidential
and cannot be shared except as per the provisions of the i&B
code 2016,

6. | Accuracy Evaluation of Trade | Principal Audit Procedures
Receivables

We have evaluated the design of internal control relating to
recording of efforts incurred and estimation of efforts
required to complete the performance obligations, In respect
Non-availability of Reconciliation and confirmations of
balances from the trade receivables and In the absence of
corroborative evidence, we unable to comment on the extent
to which such balances are recoverable.

Information Other than the Consolidated Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors/IP is rasponsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board’s Report
including Annexure to Board’s Report, Business Responsibility Report, Corporate Governance and Shareholder’s
Information, but does not include the Consolidated financial statements and our auditor’s report thereon,

Our opinion on the consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion there on.

In connection with our audit of the Consolidated financial statem ents, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
Consolidated financial statements, or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.




The Company’s financial statements have been prepared using the going concern basis of accounting.
Management is responsible for assessing the Company’s ability to continue as a going concem, including
whether the use of the going concern basis of accounting is appropriate. The use of the going concern basis of
accounting is appropriate unless management either intends to liquidate the Company or to cease operations
or has no realistic alternative but to do so. Management is also responsible for disclosing [in the financial
statements] a material uncertainty of which management becomes aware related to events or conditions that
may cast significant doubt on the Company's ability to continue as a going concern.

As part of our audit, we conclude regarding the appropriateness of management's use of the going concern
basis of accounting in the preparation of the financial statements in the context of the applicable finandal
reporting framework. We also conclude, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the entity’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in the
auditor’s report to the disclosures in the finandial statements about the material uncertainty or, if such
disclosures are inadequate, to modify the apinion on the financial statements. Our conclusions are based on
information available to us at the date of the auditor’s report. However, future events or conditions may cause
an entity to cease to continue as a going concern.

Management's Responsibility for the Consolidated Financlal Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 ("the Act”) with respect to the preparation and presentation of these Consolidated financial
statements that give a true and fair view of the financial position, financial performance and cash flow of
the Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with relevant Rules issued there under,

This responsibility also includes maintenance of adequate accounting records In accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give
atrue and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Consolidated financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do 50.




The Board of Directors are responsible for overseeing the Company’s financial reporting process. However,
Pursuant to ongoing Corporate Insolvency Resolution Process (CIRP) powers of the Board of Directors have
been suspended and these Powers are now vested with Resolution Professional (RP).

Auditors’ Responsibility

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected 1o influance the economic decisions of users taken on the basis of these
Cansolidated financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Consolidated financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

Condude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the Consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.




However, future events or conditions may cause the Company to cease to continue as a going concern.

= Evaluate the overall presentatio n, structure and content of the consolidated financial statements, including
the disclosures, and whether the consolidated financial statements represent the underlying transactions
and events in a manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the consolidated financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the financial

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance In the audit of the consolidated financial statements of the current period and are
therefore the key audit matters. We describe these matters In our auditor's report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circu mstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

8. Emphasis of matters Attention is invited to:

a. Inrespect of Income tax notices received by the company from the Income Tax department and these
cases are still under dispute.

b.  In respect of Notices received by the company under Various Labor acts,

C.  As per the insolvency and bankruptey code. 2016 (vinsolvency code”), the RP receives, collect, and
admit all the claim submitted by the creditor (Operational, Financial& Other), employee and workmen
of the company and Govt. Authorities. Such claim can be submitted to the RP during the CIRP, till the
approval of a resolution plan by COC. The impact of such admitted or rejected claims, if any, has not
been considered in the preparation of the Consolidated Financial Statements,




d. Information is not available regarding classification of creditors into Micro, Small and Medium
enterprises as required under the Micro, Small and Medium enterprises Development Act 2006. The
Financial Impact of this Non-Compliance, if any could not be determined

9. Other Matters

We did not audit the separate financial statements of subsidiary Company.

10. Report on Other Legal and Regulatory Requirements

1 Asrequired by section 143 (3) of the Act, we report that:

3)

b)

c)

d)

We have sought and except for the effects/possible effects of the matters described under
“Basis for qualified opinion” paragraph, have obtained all the information and explanations
which to the best of our knowledge and belief were necessary for the purpose of our audit;

Except for the effects/possible effects of matters described in the “Basis for qualified
opinion” paragraph, in our opinion proper books of account as required by law have been
kept by the Company so far as it appears from our examination of those books.

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss and the
Statement of Consolidated Cash Flow dealt with by this Report are In agreement with the
relevant books of account.

In our opinion, except for the effects/ possible effects of the matters described in the “Basis
for qualified opinion” paragraph, the aforesaid consolidated financial statements comply
with the Accounting Standards specified under section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014.

The matters described under “Basis for Qualified Opinion” and “Emphasis of Matters”
paragraph, in our opinion, may have an adverse effect on the functioning of the Company;

The qualification relating to the maintenance of accounts and other matters connected
there with are as stated in the basis for Qualified Opinion paragraph;

With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate Report
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in “Annexure A”. Our report expresses a qualified opinion on the adequacy and operating
effectiveness of the Company's internal financial control over financial reporting.

Based on our examination which included test checks, the company has used an accounting
software for maintaining its books of account which has a feature of recording audit trail
(edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our audit we did not
tome across any instance of audit trail feature being tampered with.

As the proviso to Rule 3(1) of the Companies (Accounts) Rules 2014 is applicable from 1st
April 2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules 2014 on
preservation of audit trail as per statutory requirements for record retention is not
applicable for the financial year ending 31st March 2024.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the hest of
our information and according to the information and explanations given to us:

l. The Company has disclosed the impact of pending litigations on its financial
position to the extent ascerta ined, in its Consolidated financial statements;

Il.  Except for the effects/possible effects of matters described under basis of qualified
opinion paragraph, the Company has made provision, as required under the
applicable law or accounting standards, for material foreseeable losses, if any, on
long-term contracts. The Com pany did not have any derivative con tracts;

. The company has not transferred amounts that were due to be transferred to the
Investor Education and Protection Fund by the Company during the year ended
March 31, 2024;

For Sri Prakash & Co

Chartered Accountants

FRN: 002058C

CA Punit Kumar

M. No,522295

UDIN : 24522295BKAVRR6263

Date: 28-Aug-2024
Place: Baddi




Baddi Office : Noer Laj Dharam Kanta
m SCQ 8, 1st Floor, Gupla Complex,
Sal Road, Baddl, Solan, (H.P) 173205

Mob. : 9318536111, BE27855800

Sri Prakash & Co. Ph. : 01705-244678
CHARTERED ACCOUNTANTS E-mail : cadpindia@gmail. com, cadpindia@redifimall.com

Annexure “A" to the Independent Auditors’ Report of even date on the Consolidated Financial Statements of
Richa Industries Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

In conjunction with our audit of the consolidated financial statements of Richa Industries Limited (“the Holding
Company or the Company”), and its subsidiary company (the Holding Company and its subsidiary together
referred to as “the group”) as at and for the year ended March 31, 2024, we have audited the internal financial
controls over financial reporting of Richa Industries Limited (“the Company”) as of March 31, 2024 in
conjunction with our audit of the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013,

Auditors” Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, to the extent
applicable to an audit of internal financial controls, bath issued by the Institute of Chartered Accountants of
India. Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financlal reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness.
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Qur audit of internal financial controls over financial reporting included obtaining an understanding of internal
financial Controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
qualified audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company'’s internal financial control
over, financial reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company’s assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Basis for Qualified Opinion

In our opinion and according to the information and explanations given to us and based on our audit, the
following material weaknesses have been identified as at March 31, 2024:




The Company did not have appropriate internal financial controls over

(a) Assessment of expected credit loss/loss allowance of trade receivables and withheld amounts which are
subject matters of various disputes /arbitration proceedings/ negotiations with the customers and other
disputes,

(b) Physical verification of fixed assets and inventories. Further the company did not have any internal audit
system during the year.

(c) The Holding Company has consolidated financial statements / financial information of the subsidiary
company, which is a company incorporated in India, which has been included in the consolidated financial
statements based on audited financial statements/financial information. Hence, we are unable to comment on
the adequacy and operating effectiveness of the internal financial controls over financial reporting related to
the consolidation of the said entities and consequently the items of revenues, expenses, assets, liabilities and
net cash flows from the said subsidiary companies which are companies incorporated in the consolidated
financial statements of the Holding company have been audited by other auditor and therefore not reported by
us. The inadequate supervisory and review control over Company's process In respect of its aforesaid
assessment in accordance with the accounting principles generally accepted in India could potentially result in a
material misstatement in preparation and presentation of consolidated financial statement including the
profit/loss after tax. Refer Appendix -1

The inadequate supervisory and review control over Company’s process in respect of aforesaid assessment in
accordance with the accounting principles generally accepted in India could potentially result in a material
misstatement In Preparation and presentation of financial statement includi ng the profit/loss after tax.

A 'material weakness' is a deficiency, or a combination of deficiencies, in internal financial control over
financial reporting, such that there is a reasonable passibility that a material misstatement of the company’s
annual or interim financial statements will not be prevented or detected on a timely basis.

Qualified opinion

In our opinion, except for the possible effects of material weaknesses described in “basis of qualified opinion”
paragraph above, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and Such internal financial controls over financial reporting were operating effectively as at
March 31, 2024, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accou ntants of India.
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We have considered the material weaknesses identified and reported above in determining the nature, timing,
and extent of audit tests applied in our audit of the Consolidated financial statements of the Company for the
year ended on March 31, 2024, and these material weaknesses have affected our opinion on the Cansolidated
financial statements of the Company, and we have issued a qualified opinion on the Consolidated financial
statements.

For Sri Prakash & Co
Chartered Accountants
FRN: 002058C

CA Punit Kumar
M. No.522295

Date: 28-Aug-2024
Place: Baddi




Appendix-1

The details of the subsidiary company that have been consolidated on the basis of una udited
Accounts.

5. No. Name of the Subsidiary Company

1 Richa Krishna Constructions Private Limited
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