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@ WILLIAMSON FINANCIAL SERVICES LIMITED

27t August, 2024

The Secretary,

BSE Limited

Floor 25, P | Towers
Dalal Street,
Mumbai — 400 001
Scrip Code: 519214

Dear Sir,

Subject: Submission of Newspaper Publication- 515t Annual General Meeting (AGM)

With reference to the above captioned subject, Please find enclosed herewith the copies of
the newspaper publications made on 27t August, 2024 in “Millenium Post” (English) and
“Dainik Assam” (Assamese), in relation to the 51 AGM of the Company, scheduled to be
held on Thursday, 26% September, 2024 through Video Conferencing (“VC”) or Other
Audio Visual Means ("OAVM”).

This is for your information and records.
Thanking you,
Yours faithfully,

For Williamson Financial Services Limited

EKTA v
BENIA pr v
Ekta Benia

Company Secretary

Encl: As above
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GDP growth to decline to
7.1% for Q1: SBI economists

The economists said the growth in gross value added
(GVA) will fall below 7% to 6.7-6.8% for Q1 this fiscal

OUR CORRESPONDENT

MUMBALI: Economists at the
country’s largest lender SBI on
Monday joined other watchers
forecasting a slip in the eco-
nomic growth and estimated
India’s real GDP growth to
come at 7.1 per cent for the
June quarter. The economists
said the growth in gross value
added (GVA) will fall below 7
per cent to 6.7-6.8 per cent for
the April-June period this fis-
cal when compared to the year-
ago period.

“As per our ‘Nowcasting
Model, the forecasted GDP
growth for Q1 FY25 would be
7.0-7.1 per cent, and GVA is at
6.7-6.8 per cent with a down-
ward bias,” the economists said.

It can be noted that the real
GDP growth had come at 7.8
per centin the June quarter last
year and the preceding March
quarter. A slew of analysts have
been pointing to a moderation
in economic activity in the June
quarter, mainly driven by softer
manufacturing and lower gov-
ernment spending due to the
general elections.

The report also said that
given the uncertain global
growth outlook and the soft-
ening inflation, there is a space
for monetary policy easing.

The SBI economists said its

Telegram issue:
IT Ministry asks
MHA to check
on violations in
Indian context

NEW DELHTI: In light of Tele-
gram Chief Pavel Durov’s arrest
in Paris for offences related to
his messaging app, I'T Minis-
try has asked the Ministry of
Home Affairs for an update
on where things stand in the
Indian context and if there
are any violations here as well,
sources said.

An email query sent to IT
Ministry on the issue, elicited
no immediate reply.

Sources, meanwhile, said,
“In light of what has happened
in France, IT Ministry has
asked Ministry of Home Affairs
to check on complaints pend-
ing against Telegram and what
action can be taken.”

They pointed out that IT
Ministry is not an investigat-
ing agency in this regard, and
that even CERT-In under the
Ministry focuses on cyberse-
curity offences not cybercrimes
per se.

“The basic question here
is are there any complaints, is
there similar situation in India,
and what is the status, and what
action is required,” according
to sources.

Asked if Telegram, being
a messaging app, can cite safe
harbour clause, sources said in
that case they will have to col-
laborate with law enforcement
agencies, provide information
where needed and assist with
any investigation.

Telegram’s founder and
CEO was detained at Paris air-
port on an arrest warrant alleg-
ing his platform was used for
offenceslike money laundering
and drug trafficking. Pl

The report also said that given the
uncertain global growth outlook
and the softening inflation, there is
a space for monetary policy easing

Key Points

» It can be noted that recl
GDP growth had come
at 7.8% in June quarter
last year & preceding
March quarter

» SBl economists have,
however, retained their
7.5% growth estimcite
for the FY25, which is
higher than the 7.2%
made by the RBI

» If one were to exclude
insuraince banking,
finaince, firms, corporates
posted only 5% revenue
growth & 1% degrowth
in operating profits in
Q1 FY25

growth estimates are based on
41 lead indicators, and pointed
to amoderation in sales growth
and an inching up in staffing
costs for manufacturing com-
panies. “Against this backdrop,
profit margins have declined,
and this will pull down man-
ufacturing growth,” it added.
If one were to exclude the
banking, finance and insurance
companies, corporates reported
only 5 per cent revenue growth
and a degrowth of 1 per cent in

operating profitsin Q1 FY25, it
said. SBI economists have, how-
ever, retained their 7.5 per cent
growth estimate for the fiscal
vear 2024-25, which is higher
than the 7.2 per cent made by
the RBL

The report said the global
economic outlook remains
uncertain, and the persistent
geopolitical tensions, rekindled
fears of a potential recession on
signs of weaker than expected
labour market outcomes in key

Call, messaging apps
must comply with
rules like telcos: COAI

NEW DELHI: Telecom oper-
ators expect internet call-
ing and messaging apps like
‘WhatsApp, Google Meet, and
Telegram to comply with rules
in the same manner as all ser-
vice providers do, industry
body COATI said on Monday.

The Cellular Operators
Association of India (COAI)
— whose members include
Reliance Jio, Bharti Airtel and
Vodafone Idea, among oth-
ers — said it is misleading to
demand to exclude over-the-
top communication apps from
the Telecommunications Act
2023 as they are subject to
other regulations because var-
ious non-sectoral rules apply
on telecom operators as well.

“COAI would like to state

that the ‘Security of the Coun-
try” is of utmost importance
and in this regard, all com-
munication service providers,
including OTT-based com-
munication services, should
adhere to the requisite direc-
tives of the country as done
by the Telecom Service Pro-
viders,” COAI Director Gen-
eral SP Kochhar said. He said
that telecom operators have
invested heavily in setting up
the infrastructure for lawful
interception and monitoring.

“However, despite these
investments, the unregulated
application-based communi-
cations services completely
bypass this apparatus, which
is a big security threat to the
nation,” Kochhar said. PTI

economies and financial market
volatility in response to mon-
etary policy divergence cast a
shadow on prospects.

On the positive side for
India, the South West mon-
soon picked up from early
July, closing the deficit, it said,
noting that as of August 25,
the cumulative rainfall was 5
per cent above the LPA (long
period average) against 7 per
cent below the LPA during the
same period last year.

India, Singapore commit to further enhance
co-operation In emerging & futuristic areas

Indian delegation led by Finance Minister Nirmala Sitharaman deliberated
upon six pillars identified under India-Singapore Ministerial Roundtable

SINGAPORE: India and Sin-
gapore on Monday pledged to
further enhance cooperation
in the emerging and futuris-
tic areas.

The Indian delegation led
by Finance Minister Nirmala
Sitharaman deliberated upon
six pillars identified under the
India-Singapore Ministerial
Roundtable (ISMR). Deputy
Prime Minister Gan Kim Yong
led the delegation of Singapore
during the second ISMR.

“During the meeting, the
leaders emphasised on ways of
further enhancing co-operation
between India and Singapore in
emerging and futuristic areas.
Both sides deliberated upon six
pillars identified under ISMR,
which include Digitalisation,
Skill Development, Sustainabil-
ity, Healthcare & Medicine, and
Advanced Manufacturing and
Connectivity; the finance min-
istry said in a post on X.

The leaders also discussed
plans for commemorating the
60th Anniversary of diplomatic
relations between India and
Singapore, alongside regional
and global cooperation, includ-
ing ASEAN & G20 develop-
ments, it said.

The leaders noted that the
discussions in the first round
of ISMR have resulted in the
successful conclusion of MoUs
on healthcare, education & skill
development, digital coopera-
tion and semiconductor eco-
system cooperation, it said.

Highlights

» The leaders also
discussed plans for
commemorating
60th Anniversary of
India and Singapore
diplomatic relations

» Along with Sitharaman,
External Affairs Minister
S Jaishankar, Commerce
Minister Piyush Goyal

Union Ministers Nirmala Sitharaman, S Jaishankar, Piyush Goyal and
Ashwini Vaishnaw during the second ISMR, in Singapore all

and Railway Minister
Ashwini Vaishnaw were

‘Both sides deliberated upon six pillars
identified under ISMR, which include
Digitalisation, Skill Development,
Sustainability, Healthcare & Medicine, and
Advanced Manufacturing & Connectivity’

present for the meeting

» Inter-ministerial
delegation led by
Sitharaman also
met Singapore
President Tharman
Shanmugarctnam

Along with Sitharaman,
External Aftairs Minister S Jais-
hankar, Commerce and Indus-
try Minister Piyush Goyal and
Railway Minister Ashwini
Vaishnaw were present for the
meeting.

ISMR is a unique mecha-
nism established to set a new
agenda for India-Singapore
bilateral relations.

Its inaugural meeting was
held in New Delhi in Septem-
ber 2022. This meeting will
enable both sides to review
various aspects of their stra-
tegic partnership and identify

new avenues to further elevate  accounts for approximately 29

and broaden it.

Singapore has been a major
source of FDI (foreign direct
investment) for India. In 2023-
24, Singapore was the largest
source of these inflows with
USD 11.77 billion investments
into Indian markets. The cumu-
lative inflow of FDI from Singa-
pore from April 2000 to March
2024 was $159.94 billion.

In bilateral trade, Sin-
gapore was the sixth largest
global trade partner of India
in 2023-24 with a total trade
of USD 35.61 billion, which

per cent of Indids total trade
with ASEAN (Association for
Southeast Asian Nations).

India’s exports stood at
$14.41 billion, while imports
were $212 billion. The
trade gap is in the favour of
Singapore.

Moreover, inter-ministe-
rial delegation led by Finance
Minister Nirmala Sitharaman
also met Singapore President
Tharman Shanmugaratnam
and discussed boosting part-
nership between the two
countries. PTI

‘Loan growth of SFBs to moderate to 25-27% in FY25’

MUMBALI: Small Finance
Banks’ (SFBs) loan growth will
moderate to 25-27 per cent in
FY25 against 28 per cent in
FY24,a domestic rating agency
said on Monday.

Crisil Ratings said though a
tad lower, the advances growth
will be robust and driven by
factors like segmental and geo-
graphical expansion by the
entities.

While capital buffers
remain healthy, SFBs will
face challenges in mobilising
deposits and their costs and
will explore alternative, non-
deposit avenues to fund credit
growth, the agency said.

The asset growth will be
driven by traditional micro-
lending being the most popular
and new ones like mortgages,
small businesses or even unse-
cured loans.

“Credit growth in new asset
classes is seen at 40 per cent
this fiscal, while that in tradi-

‘Enforcement of new mining cess may
increase cost pressure for steel makers’

NEW DELHI: The enforce-
ment of the new mining cess
by some states following the
Supreme Court ruling may
bring challenges for the domes-
tic steel industry by adding to
the cost pressures, according to
rating agency Icra.

On August 14, the Supreme
Court upheld the power of
states to levy tax on mineral
rights and mineral-bearing
land, and allowed them to seek
refund of royalty from April 1,
2005 onwards.

This development is poised
to compress operating margins
across the sector, impacting
both primary and secondary

steel producers, Icra said in
anote.

While margins of the pri-
mary steel producers could
shrink by 60-180 basis points,
secondary producers may face
a more severe impact, with
margins declining by 80 -250
basis points, based on vari-
ous scenarios that cess rates
could vary between 5-15
per cent.

The power sector, which is
heavily dependent on coal, may
see a rise in the cost of supply
by 0.6-1.5 per cent, potentially
leading to higher retail tariffs.

Further, primary alumin-
ium producers will also be

impacted due to their high
power consumption.

“The enforcement of the
new mining cess by key min-
eral-rich states can heighten
cost pressures for the steel
industry. While most states
haven't set the rates yet, any
substantial cess implemented
could adversely impact mar-
gins, especially for secondary
steel producers, as the mer-
chant miners are expected
to pass on the increased
costs,” Girishkumar Kadam,
Senior Vice-President and
Group Head, Corporate Sec-
tor Ratings, the rating agency
said. PTI

Vedanta readies 330,000 crore war chest
to pursue further deleveraging and growth

‘The mining major’s debt stood at Rs 6,130 crore as of Fune 30

NEW DELHI: Anil Agar-
wal-led Vedanta Ltd has pre-
pared a war chest of Rs 30,000
crore with recent funds raised
through a qualified institutional
placement (QIP), offer for sale
and dividend to pursue fur-
ther deleveraging and growth,
sources said.

Proceeds from the Rs 8,500-
crore QIP of Vedanta Ltd, HZLs
OFS of Rs 3,200 crore, and Rs
5,100 crore from the second
interim dividend, coupled with
existing cash reserves of Rs
13,000 crore, will lead to the cre-
ation of a Rs 30,000-crore war
chest after the company receives
all the funds, sources said.

+

Vedanta may deploy this
war chest for accelerated dele-
veraging of its balance sheet,
improving capital structure,
development of its transforma-
tional projects, an analyst said.

Vedanta continued to deliver
strong quarterly numbers. For
the first quarter, profit after tax
grew 54 per cent year-on-year
{YoY) and more than doubled

on a quarter-on-quarter basis
to Rs 5,095 crore.

The company recorded
highest-ever alumina produc-
tion at Lanjigarh and mined
metal product at the Zinc India
unit. It brought down the over-
all cost of production by 20
per cent YoY due to structural
changes and other initiatives.

The mining major’s debt
stood at Rs 6,130 crore as of
June 30.

The proceeds generated
from the private placement of
non-convertible debentures
as well as promoter stake sale
between February and June
(cumulatively 4.4 per cent)

will also contribute to the debt
reduction at the group-level in
the near-term.

Two major events — the
proposed demerger and a series
of transformational projects —
is expected to help the company
continue this trend.

Similarly, the company is
on track with its demerger after
receiving no-objection certifi-
cate from secured lenders and
the stock exchanges. It has filed
the scheme with the NCLT.
The de-merger will enable
value unlocking and attracting
big-ticket investment into the
expansion and growth of each
of its demerged businesses. Pl

tional segments will be 20 per
cent,” its senior director Ajit
Velonie said.

He added that the share of
new asset classes will cross 40
per cent by the end of March
2025 on the back of the faster
growth and underlined that
most of the asset diversifica-
tion is for secured assets.

sector, it said, adding that 90
per cent of the liabilities come
from this avenue.

It, however, added that
with the growth drivers in
place, both capital and depos-
its, including other borrowings,
need to be focused.

The agency said 30 per cent

of the total deposits are the
expensive bulk deposits, and
added that the reliance on this
avenue was just 23 per cent in
FY22-end.

The share of low-cost cur-
rent and savings account
deposits has slipped to 28 per
cent from 35 per cent.

Noting that the SFBs typi-
cally give up to 2.50 per cent
higher interest offerings than
banks, the report said reliance
on term deposits will continue
given the higher opportunity
cost to maintain CASA bal-
ances for depositors in the cur-
rent interest rate scenario. 1l

From a network per-
spective, the agency said the
branches more than doubled
during the five years to March
2024 to 7,400.

The maximum traction was
in the eastern region, which
now houses 15 per cent of
branches against 11 per cent
in March 2019, it said, adding
that more than half the exist-
ing branches are in rural and
semi-urban regions, which
have sizeable market potential.

In FY24, the deposit
growth outpaced that of credit
at 30 per cent, which is differ-
ent from the overall banking

S. E. RAILWAY — TENDER

Tender Notice No. SnT_e_ Tender ADA
24_25_14. On behalf of President of India,
Senior Divisional Signal & Telecom
Engineer, 3. E. Railway, Adra, Pin-723121,
West Bengal invites following e-tender for
the following works: Name of the work :
S&T works at various LC Gates for
Improving Reliability of Station & Mid
Section Interlocked LC Gates through
Casual Renewal and Direcled
Maintenance, Conversion from MLE to
ELB gates for 10 nos of Traffic Gates and
Shifting of LC Boom of LT Gate no. TB-
15 (IPTNCHAS), TB-21 (N/CABIN-IPTN)
& MR-38 (RDF-BKSC A/C) in Adra Division
of South Eastern Railway. Tender Value:
T 4,27,30,991.20. Closing date & time of
tender is 12.00.2024, 11:00 hrs. Details
are available at website: www.ireps.gov.in

WILLIAMSON FINANCIAL SERVICES LIMITED
CIN : LET120A51971PLCO01358
FRegistered Office
Export Promofion Industrial Pk, Piot Mo, 1, Amingaon, North Guaahati - 781031, Aszam
Phone; (33-2243-5331, (33-2210-1221 Fax 91-33-2048-3663

Email: admmnisiraton@mdeddnessdl com; Websile: www willamsonfmancial in

{PR-520)|

Cancellation of Malda Town-Khatipura-Malda
Town Special train for one trip
Due to operational reason, 03409 Malda Town-Khatipura
Special (JCO 29.08.2024, Thursday) and 03410 Khatipura-
Malda Town Special (JCO 30.08.2024, Friday) will remain
cancelled. Inconvenience to be caused to the passengers is
deeply regretted.

Chief Passenger Transportation Manager

Follow us at : B @EasterRailway € @easternrailwayheadquarter

ABRIDGED SHORT NOTICE INVITING TENDER
S.N.L.T No WBIW/EE/AWMUD/SNIT- 08 of 2024-2025
Executive Engineer West Midnapore Division invites tender
for the 3(three).nos. works amount Put to Tender is ranging
from Rs 1.85Lakh to Rs.2.93 Lakh. Tender forms and other
details can be obtained from the Departmental web site
www.whiwd.gov.in. Last Date & Time for application
of 29.08.24 up to 17.00 Hrs.
[S/d Indranath Mukherjee ]
Executive Engineer, 1.&W.Dte.
West Midnapore Division
Midnapore, Paschim Medinipur.

EASTERN RAILWAY

Tender Notices are also available at websites : www.er.indianrailways.gov.inwww.ireps.govin

Abridged Tender Notice No: EL-SDAH-CON-TRD-163-2024-NIT, Tender No:
EL-SDAH-CON-TRD-163-2024, Dated: 22.08.2024. Open tender is invited through
E-tendering procedure by Dy. Chief Electrical Engineer (Con), Eastern Railway,
Sealdah, R.M.S. Building, 3rd Floor, Kaiser Street, Sealdah, Kolkata-700 014 from
experienced Electrical Contractors, Partnership firms etc. holding valid electrical
contractor's license with adequate financial capability and sufficient experience for
the following work. Name of work: Elecirical (TRD) work for {A) Design, Drawing,
Supply, Erection, Testing & Commissioning of 25KV A.C. Single Phase Overhead
Equipment, LT Supply Transformer and Yard remodelling work at Berhampore Court
Station in connection with doubling between Plassey-Jiaganj, (B) Berhampore Court
- Road over bridge & Limited use subway in lieu of leval crossing gate No.131/T,
(C) Berhampore Court- Road over bridge in lieu of LC Gate No. 132/T at Lalgola
end and (D) Electrical (TRD) work for {1) Provision of AT for E.I. Hut between Kalyani
to Ranaghat in connection with Auto-Signalling work and (2) Design, Drawing,
Supply, Erection, Testing & Commissicning of 25KV A.C. Single Phase Overhead
Equipment, LT Supply Transformer for Yard remodelling at Ranaghat yard in Sealdah
Division of Eastern Railway. Tender Value: Rs. 6,63,37,006.10. Earnest Money:
Rs. 4,81,700/-. Cost of Tender D: it: Nil. Completion Perlod: 12 (Twelve}
Months. Date and Time of Closing: 23.09.2024 at 12:30 hrs. Tender documents
can be downloaded and bids can be submitted at www.ireps.gov.in after online
payment of "cost of Tender Document” and "Eamest Money" as mentioned above
against this tender on or before the tender dlosing date and time mentioned above.
Tenders complete in all respects and with all documents as stated above should be
uploaded at www.ireps.gov.in against this tender. Bidding for the tender is to be
submitted through e-tendering on above website. Manual offers are not allowed
against this tender and any manual offer if received shall not be accepted and will
be summarily rejected. Tender Documents, details of tender notice, cormigendum(s}
issued from time to time (if any) and other basic information are available at
www.ireps.gov.in. Detail tender notice can also be seen in the notice board of
Deputy Chief Elecirical Engineer (Con), Eastem Railway, R.M.S. Building, 3rd Floor,
Kaiser Street, Sealdah, Kolkata-700014. CON-52/2024-25

Follow us at: A @EaslemRainavo @easternrailwayheadguarter

INFORMATION REGARDING 51st ANNUAL GENERAL
MEETING OF WILLIAMSON FINANCIAL SERVICES LIMITED
Mermbears are heraby informed that the 515t Annual General Meeting
("AGM") of M/s Williamson Financial Services Limited ("the Company™)
will b held through Video Conferencing / Other Audio Visual Means
(WG / OAVM®) on Thursday, 26th day of September, 2024 at 1:00
p.m. (15T}, in complianca with all the applicable provisians of the
Companies Act, 2013 and the Rules made thereunder and the
Listing Regulations, read with Circulars issued by the Ministry of
Corporate Affairs and the Stock Exchange Board of India (SEBI)
allowing companies 1o hold Annual Genaral Meating (AGM) through
Video Conferencing/Other Audio Visual Means (VC/OAWM) to
transact the business that will be set forth in the Matice of the
Meeting and dispensing of with the requirement of printing and
sending physical copies of annual report.

In conformity with the applicable regulatory requirements, the Notice
of the 515t AGM and the Report and Accounts 2024 will be sent
only through electronic mode to those members who have registered
their e-mail addresses with the Company or with its depositories.
AGM Notice and the Report and Annual Accounts 2024 will also
be available on the Company's website at
www.williamsonfinancial.in as well as on the website of the Stock
Exchanges, where the shares of the Company are listed, viz.
www.bseindia.com and on the NSDL's website at
hittps:/fwww.evoting.nsdl.com.

In terms of Section 108 of the Act read with Rule 20 of the Companies
(Management and Administration) Rules, 2014, the Resolutions for
consideration at the 515t AGM will be transacted through remote
e-voling (i.e., facility to caste vole prior to AGM) and also e-valing
during the AGM, for which purpose, the services of Mational
Depository Services Limited (NSDL) have been engaged by the
Company.

Mambears who hold shares in physical form or who have not
registered their email addresses and wish to participate in the AGM
or cast their votas through remote e-voling prior ta the AGM or
through e-voting during the AGM are requested to follow the procass
as under for reqistration of thesr email addressas and for procunng
user id and password for e-woting

For Physical shareholders - Members are reguested to visit the
link: https://mdplinfupdates/ISR-1.pdf and download Form ISR-1
and submit duly filled form for updating their KYC details (if not
alraady submitted) o our Registrars and Share Transfer Agents at
the address given below:

Mahestwari Datamatics Private Limited

Unit; Williamson Financial Services Limited

23 R. M. Mukherjee Road, Kolkata - 700001

For Demat shareholders - Members are requested to update the
same with respective depositary participants, mentioning their DP
I & Cliant ID or Folio Mumber.

Alternatively, Members may send an e-mail request to
evoting@nsdl.com for obtaining user ID and password by providing
the requisite details, as the case may be. Members who have
already registerad their email addresses are requested to get their
email addresses updated/validated with their Depository
Participants/the Company's RTA.

The 51st AGM Motice will be sent to the shareholders in accordance
with the applicabla laws an their reégistarad amail id in dué course.

The manner of voling remolaly (“remola e-vating”) will also be

provided in the Motice of the AGM. Members are requested 1o

carafully read all the Motes set out in the Notice of the AGM and

in particular, instructions for joining the AGM, manner of casting
wote through remote e-voling or e-vating dunng tha AGM.

By Order of the Board

For Willlamson Financial Services Limited

{Ekta Benia)

Company Secretary

Place . Kolkata
Date : 26.08.2024

+
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