
 

 
                                                                       May 30, 2024 

swan/nse/bse 
 

Dept. of Corporate Compliances, 
National Stock Exchange Limited, 
Exchange Plaza, Plot No. C/1, G Block, 
Bandra –Kurla Complex, Bandra-East, 
Mumbai – 400 051 
Symbol: SWANENERGY 

Dept. of Corporate Service 
BSE Limited, 

P.J. Tower, Dalal Street, Fort, 
Mumbai – 400 001 

Scrip Code: 503310  

 

Dear Sir / Madam, 
 

Subject: Outcome of the Board Meeting- Regulations 30 and 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 
 

The Board of Directors of the Company, at its meeting held on today, i.e., May 30, 2024, have 
approved the standalone and consolidated Audited financial results for the quarter and year ended 
March 31, 2024. In this regard, please find enclosed herewith following: 
 

i. Audited Financial Results (standalone and consolidated) for the quarter and year ended March 
31, 2024. 
 

ii. Audit Reports [in the prescribed formats as per the SEBI (LODR)] on standalone and 
consolidated financial results for the quarter and year ended March 31, 2024. 

 

iii. Declaration that Auditors report contains no Qualification. 
 

iv. approval of the shareholders at the ensuing Annual General Meeting, recommended payment of 
Dividend @ 10% on Equity share of Re. 1/- each, (Rs. 0.10 per share) for F.Y. 2023-24.   

 
Record date for the entitlement of Dividend, and date of ensuing Annual General Meeting of the 
Company shall be intimated in due course. 
 
The meeting commenced at 4.15 p.m. and concluded at 6.00 p.m. 
 
Thanking you, 
 
Yours faithfully, 
For Swan Energy Limited 
 
 
(Arun S. Agarwal) 
Company Secretary 
 
Encl: as above 



N. N. Jambusaria & Co. 
Chartered Accountants 

Independent Auditor's Report 

To the Board of Directors of Swan Energy Limited, Mumbai. 

Report on the audit of Consolidated Annual Financial Results ("CFR") 

I- Opinion
We have audited the accompanying Statement of CFR of Swan Energy Limited
(hereinafter referred to as "the Holding Company") and its subsidiaries (Holding
Company and its Subsidiaries together referred to as "the Group"), for the quarter ended
31s1 March, 2024 and for the year ended 31st March, 2024, attached herewith , being
submitted by the Holding Company prnsuant to the requirement of Regulation 33- of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given
to us and based on the consideration of reports of other auditors on separate audited
financial statements/ .financial information ,of subsidiaries, the .aforesaid CFR:

a. includes the annual financial results of the following subsidiaries (including step down

subsidiary):

b. 

Parent

Swan Energy Limited

Subsidiaries:

(i) Cardinal Energy and Infrastructure Private Limited

(ii) Pegasus Ventures Private Limited

(iii) Swan LNG Private Limited

(iv) Triumph Offshore Private Limited

(v) Swan Mills Private Limited

( vi) Hazel Infra Limited

(vii) Wilson Corporation FZE #

(viii)Veritas (India) Limited

Step Down Subsidiaries:

(i) Veritas International FZE #

(ii) VERASCO FZE (formerly known as Hazel International FZE) #

(iii) Veritas Agro Ventures Private Limited

(iv) Veritas Infra and Logistics_Private Limited

(v) Veritas Petro Industries Private Limited

(vi) Veritas Global PTE Limited#

# incorporated/located outside India 

with the requirements of Regulation 33 of 'the Listing 

8_605. Gth Floor. 340,Mahalaxmi Centre Premises. Opp. Bal Bharati College. SV Road. Kandivali (W). Mumbai - 400067 • Tel.: +91 22 3595 5329 



N. N. Jambusaria & Co. 
Chartered Accountants 

c. give a true and fair view, in conformity with the Ind-AS and other accounting principles
generally accepted in India, of consolidated total comprehensive loss and other financial
information for the Group for the quarter ended 31st March, 2024 and for the period from
1st April, 2023 to 31st March, 2024.

II- Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of
the CFR section of our report. We are independent of the Group, in accordance with the
Code of Ethks issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the CFR for the quarter and year
ended 31st March, 2024 under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence obtained by us and other auditors
in terms of their reports referred to in "Other Matter" paragraph below, is sufficient and

appropriate to provide a basis for our opinion.

III- Management's Responsibilities for the CFR

TI1ese quarterly as well as the year-to-date CFR have been prepared on the basis of the 
co.nso.1:idated annual financial statements. 

The Holding Company's Board of Directors are responsible for the preparation and 
presentation of these CFR that give a true and fair view of the net loss and other 
comprehensive income and other financial information of the Group in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standards 
34, 'Interim Financial Reporting' -prescribed under Section 133 of the Act read with 
relevant rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. The respective 
Board of Directors of the companies included in the Group are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of the Group and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the CFR that give a true and fair view and 
are free from material misstatement, whether due to fraud or error, which have been 
used for the purpose of preparation of the CFR by the Directors of the Holding Compa.1.y, 
as aforesaid. 

K d. 1· (W) M b · 400067 • Tel.: +91 22 3595 5329
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N. N. Jambusaria & Co. 
Chartered Accountants 

The respective Board of Directors of the companies included in the Group are responsible 
for overseeing the financial reporting process of the Group. 

IV- Auditor's Responsibilities for the Audit of the CFR

Our objectives are to obtain reasonable assurance about whether the CFR as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these CFR

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

-i- Identify and.assess .the risks of material misstatement of -the CFR, .whether .due .to .fraud .or
error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

ii- Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company's internal control.

iii- Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting ,estimates and related -disclosures -made by the Board -of Directors.

iv- Conclude on the appropriateness of the Board of Directors use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
CFR or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Group to cease to continue as a going concern.

v- Evaluate the overall presentation, structure and content of the CFR, including the
disclosures, and whether the CFR represent the underlying transactions and events in a
manner that achieves .fair preseHtatioa..

vi- Obtain sufficient appropriate audit evidence regarding the financial results/ financial
information of the entities within the Group to express an opinion on the CFR. We are
responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the CFR of which we are the independent
auditors. For the other entities included in the CFR, which have been audited by other
auditors, :u - other auditors remain responsible for the direction, supervision and
perfor � t.t}t'udits carried out by them. We remain solely responsible for our
audi ·on. '-:<I� 

. NIMESH N. ¢'0 
Z JAMBUSARIA 9 ) 
-!'7 l\il. N .. 8979 .. , .. 
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N. N. Jambusaria & Co. 
Chartered Accountants 

We communicate with those charged with governance ("TCWG") of the Holding 
Company and such other entities included in the CFR of which we are the independent 
auditors regarding, among other matters, the planned scope and timing of the audit and 
significant audit findings, including any significant deficiencies in internal control thclt 
we identify during our audit. 

We also provide those TCWG with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our 
independence, a:I1.d where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

V- Other Matter

The CFR include the audited Financial Results of 6 subsidiaries, whose financial results 
reflect Group's share of total assets of Rs. 7,49,009.83 Lakhs as at 31st March, 2024, 
Group's share of total revenue of Rs. 1,28,097.42 Lakhs and Rs. 4,70,416.44 Lakhs and 
Group's share of total net profit/(loss) after tax of Rs. 5,853.98 Lakhs and Rs. 59,676.30 
lakhs for the quarter ended 31st March, 2024 and for the period from 1st April, 2023 to 31st 

March, 2024 respectively, as considered in the CFR, which have been audited by their 
respective independent auditors. The independent auditor's reports on Financial Results 
of these entities have been furnished to us and our opinion on the CFR, in so far as it 
relates to the amounts and disclosures included in respect of these entities, is based solely 
on the report of such auditors and the procedures performed by us are as stated in 
paragraph above. 

Our opinion on the CFR is not modified in respect of the above matters with respect to 

om reliance on the w.mk done .and the reporJs of the other auditors and the Financial 

Results certified by the Board of Directors. 

The Financial Results include the results for the quarter ended 31s1 March, 2024 being the 

balancing figure between the audited figures in respect of the full financial year and the 

published unaudited year to date figures up to the third quarter of the current financial 

year which were subject to limited review by us. 

Date: 30th May, 2024 
Pl<1ce Mvmbai 

· 
S V R d K d. r (W) Mumbai - 400067 • Tel : +91 22 3595 5329
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SWAN ENERGY LIMITED 

Corporate Identity Number(CIN)! L17100MH1909PLC000294 

Regd. Office: 6, Feltham House, J.N. Heredia Marg, Ballard Estate, Mumbai - 400 001 

Phone:022-40587300; Fax:022-40587360; Email: swan@swan.co.in; Website: www.swan.co.in 

Statement of Audited Consolidated Financial Results For the Quarter and Year Ended March 31, 2024 ({ in lakhs) 

l�ilf;lfit�J0i;ttJ;;!�1fF-':i:fmlflliiJ!�r:�t�!f.!!=!
1 INCOME: 

a) Revenue from Operations 1,39,790.54 1,59,167.96 93,319.25 5,01,714.60 1,43,814.37 
b) Other Income 914.31 6,278.49 424.10 8,292.08 1,076.78 

Total Income 1,40,704.llS 1,65.446.45 93,743.35 S,10,006.68 1,44,891,15 
2 EXPENSES: 

(a) cost of materials consumed 1,12,595.94 1,29,238.77 65,437.88 3,93,247.90 1, 10,440.26 
(b) Changes in inventories of finished goods, work in progress and 
stock-in-tradP 9,312.86 (493.47) (647.64) 3,664.08 (3,683.57) 
(c) Employee benefits expenses 1,133.07 1,065.89 1,090.86 3,764.55 3,161.99 
(d) Finance Costs 5,301.29 5,753.23 6,162.29 22,630.16 22,179.90 
(e) Depreciation & amortisation expense 3,391.51 2,715.85 2,682.02 11,495.74 8,134.78 
(fl Other E,penses 4,995.90 3,773.29 3,650.97 14,ZJU.36 10,782.12 

Total Expenses 1,36,730.57 1,42,053.56 78,376.38 4,49,072.79 1,51,115.48 
3 Proflt/(Loss) before exceptional Items and Tax (1-2) 3,974.28 23,392.89 15,366.97 60,933.89 (6,224.33) 
4 EKceptional Items - (Expense)/lncome 

5 Profit share in associate (5,393.68) 

6 Proflt/(Loss) before Tax 3,974.28 23,392.89 9,973.29 60,933.89 (6,224.33) 
7 Tax Expenses 

-·····-·--··----

(1) Current tax 102.19 56.06 156.82 293.91 599.55 

(2) Short/(Excess) provision for earlier years 13.49 0.26 13.75 

(3) Deferred Tax (1,700.30) 1,337.51 3,602.00 2,029.55 (718.96) 
8 Net Profit after Tax (5-6) 5,558.90 21,999.06 6,214.47 58,596.68 (6,104.92) 
9 Other Comprehensive Income (Net ofTax) 312.73 104.78 (542.91) 1,332.30 (542.91) 

10 Total Comprehensive Income (7+8) 5,871.63 22,103.84 5,671.56 59,928.98 (6,647.83) 

11 Proflt/(Loss) for the period Attributable to 
Owners of the Company 2,658.70 11,511.20 556.31 30,117.13 (3,590.02) 

Non-Controlling Interest l,9{)().20 10,487.86 5,656.16 28,47iJ.55 (2,514.iJO/ 

12 Other Comprehensive Income Attributable to 

Owners of the Company 173.82 57.64 .(293.50) 734.65 (293.50) 
Non-Controlling Interest 138.91 47.14 (249.41) 597.65 {249.41) 

13 Total Comprehensive .Income Attributable to 

Owners of the Company 2,832.52 11,568.84 262.81 30,851.78 (3,883.5:1) 

NOn·Controllltig Interest 3,039.11 10,535.00 S,408.75 29,077.20 (2,764.31) 

14 Paid - up Equity Share Capital [Face value: 't 1/- per share] 3.1�4.�7 2,6�!1.-17 2.���U-7 �.134.57 ?,,639.l.7 

15 Earnings per Shares (EPS) Basic & DIiuted 

a) Before Extraordinary Items (In� ) 2.02 8.38 2.15 20.57 (2.52) 
b) After Extraordinary Items ( In '{) 2.02 8.38 2.15 20.57 (2.52) 

Page 1 of 4 



ASSETS 

A Non-Current Assets 

(a) Property, Plant and Equipment 

(b) Right of use Assets
(c) Capital work in progress 

{d) Other lntanglble ASsets 

(e )  I nvestment Property 

(f) Financial Assets 

(i) Investments 

(ii) Trade Receivables 

!iii) Other Financial Assets 

(g) Non Current Tax Assets 

{h ) Deferred Tax Assets !Net) 

(i) Other Non Current Assets 

Total Non Current Asstes (A) 

B Current Assets 
(a) Inventories 

{b) Financial Assets 

{i) Investments 

(ii) Trade Receivables 

(iii) Cash and cash equivalents 

Consolidated Statement of Assets & Liabilitie$ 

liv) Bank balance other than (iii) above 

(v) Loans 

(vi) Other Flnanclal Assets 

{c) Other Current Assets 

Total Current Assets (B) 

Total Assets (A+B) 

II EQUITY AND LIABILITIES 
A Equity 

(a) Equity Share Capital 

(b) Other Equity 

(c) Non Controlling Interest 

Total Equity {A) 

B Non-current liabilities 

(a) Financial Liabilities 

(i) Borrowings 

(ii) Trade Payables 

(iii) Other Financial liabilities 

(b) Provisions 

Total Non-Current Liabilities (B) 

C Current liabilities 
(a) Financial liabilities 

(i) Borrowings 

(ii) Trade Payables 

(iii) Other Financial uabllltles 

(b) Other Current Liabilities 

(c) Provisions 

Total Current liabilities (CJ 

Total liabilities (B+C) { 0 ) 

Total Equity and Liabilities ( A+D) 
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(tin lakhs) 

3,76,029.61 3,82,646.93 

23.23 58.08 
3,65, 726.49 3,25,291.78 

0.05 0.05 

38,733.94 39,817.33 

6,668.35 1,260.92 

3,407.65 3,372.38 

1.00 1.00 

450.78 

2,493.77 4,523.32 

9,585.33 11,057.79 

8,03;120.20 7,68,029.58 

22,807.68 26,057.36 

6,709.10 1,736.93 

1,91,539.62 1,75,187.46 

1,25, 746.60 14,508.50 

6,212.07 5,659.20 
41,917.97 13,215.17 

175.93 81.06 

18,522.92 17,802.93 

4,13,631.8!1 2,54,24�.61 

12,16,752.09 10,22,278.19 

3,134.57 2,639.17 

6,24,754.73 2,25,728.69 

1,74,507.33 1,45,139.33 

8,02,396.63 3,73,507.19 

2,51,370.79 3,92,789.43 

20,924.42 22,611.76 

9,293.26 7,159,73 

421.78 281.39 

2,82,010.25 4,22,842.31 

92,617.10 1,05,143.93 

20,309.31 96,236.66 

14,411.20 15,480.11 

4,972.72 8,966.94 

34.88 101.05 

1,32,345:zi. 2,iS,928.69 

4,14,355.46 6,48, 771.00 

12,16,752.09 10,22,278.19 



Consolidated cash Flow Statement f{ in lakhs) 

A Cash Flow from Operating Activities 

Prolit/(Loss) before tax 

Adjustments for: 

Depreciation 
Foreign Currency Translation Reserve 

Other Comprehensive lncome 

Quasi Equity in Verasco FZE 

Ind AS Interest Impact of OCD Issued 

(Profit) / loss on sale of Assets 

Considered Seperately: 

Interest Expense 

Interest Income 

Dividend Income 
Operating Profit before Working Capital Changes 
Adjustments for: 

Decrease/ (Increase) in Other Non Current Assets 
Decrease/ (Increase} in Non Current loans 

Decrease/ (Increase} in Non Current Other Financial Assets 

Decrease I (Increase) in Non Current Trade and Other Receivables 
Decrease I (Increase) _in Inventory 

Decrease I (Increase) In Current Trade and Other Receivable 

Decrease l (increasei in Oiner Curreni flnanciai Assets 

Decrease I (Increase) In Other Current Assets 

Decrease I (Increase} in Investment Property 

(Decrease)/ Increase in Other Non-Current Financial liabilities 
(Decrease}/ Increase in Other Current Financial liabilities 

(Decrease) / Increase in Other Current liabilities 

(Decrease)/ Increase in Provisions 

(Decrease) / Increase in Trade and other Pay.ables 

Cash generated from operations 

Direct Taxes (Paid}/Received 

Net Cash from Operating Activities (A) 

e Cash Flow from Investing Activities 

Purchase of Property, Plant and Equipment 

Proceeds from Sale of FiKed Assets 

Increase in Capital Work In Progress (Net) 
Retained Earnings of new subsidiaries acquired during the year 
Capital Reserve of new subsidiaries acquired during the year 
Minority Interest in newly acquired subsidiary 
Deferred Tax balance of newly acquired subsidiary 

Purchase of Investments 
Proceeds from Sale of Investments 

Loan to Others 

Interest Income 
Dividend Income 

Net Cash from Investing Actlvlties (B) 

C Cash flow from Financing Activies 

Proceeds from lssue of l:quity Shares 

Qll'Expenses 

loan from I (Refund) of loan to Related Parties 

(Refund} of/ loan from Other Parties 

(Repayment)/ Proceed of Term Loan 

Proceed from Bonds /Debentures 
Interest E,cpenses 

Dividend Paid 

Net cash from Financing Activities (C) 

Net Increase I (Decrease) in Cash & Cash Equivalents (A+B+C) 

Opening Balance of Cash & Cash Equivalents 

Closing Balance of,C,!!sh�1Qisfrfquivalents 

. .  , . 
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60,933.89 (6,224.33) 

11.495.74 8,134.78 

1,329.47 (0.00) 

1.94 {542.91) 

.6.46.31 25,436.75 

(313.19) (118.53) 

1,249.29 893.16 

68.14 1.31 

22,630.16 22,279.90 

(2,183.96) (764.46) 

(5.50) (6.06) 

95,852.29 49,089.61 

1,472.46 1,176.02 
- 26.85 

(1.00) 

(35.27) (3,372.38) 

3,249.67 (8,913.00) 

(16,352.17) (1,53,811.52) 

(94.il7) 427.lil 

(719.97) (857.79) 

443.18 
2,133.53 4,778.17 

(1,068.90) (17,000.45) 

(3,994.22) 6,485.25 

85.29 153.75 

(77,614.69) 98,157.61 

3,356.33 (23,663.10) 

(769.51) 189.63 

2,586.82 (23,473.47) 

(4,412.51) (2,07,007 .82) 

53.75 20.99 

(40,347.46) (86,307.18} 
(35.11} 

- 82,581.76 
- l,Q2,593.03 

(43.58} 
(26,14744) (19,013.62} 

16,081.02 16,426.89 

1,422.24 (1,601.31} 
2,183.96 764.46 

5.50 6.06 

(51,160.94) (1,11,615.43) 

3,31,917.24 

(3,177.92) -

(30,618.49) 42,331.53 

41,291.65 22,762.16 

(2,20,994.29) 17,300.36 

64,847.00 

(22,630.16) (22,279.90) 

(269.95) (263.92) 

1,60,365.08 59,850.23 

1,11,790.96 (75,238.67) 

20,167.71 95,406.38 

1,31,958.67 20,167.71 



Consolidated Segment Wise Revenue, Results and Capital Employed (, in Lakhs) 

�\t1,,, .• Jii2�1��:-2,1:.�i�ii�ll� 1:,::,,1�1 ':�7iiii��!�?; !�i��It!�l':�t!����f ! 
1 SEGMENT REVENUE (GROSS INCOME) 

a) Segment - Textile 5,349.09 4,955.53 6,411.57 21,570.61 24,485.21 
bl Segment - Energy 6.461.48 19,121.92 19,885.42 63,204.99 19,885.42 
c) Segment - Construction/Others 18,S25.89 2,700.77 1,123.69 31,485.54 33,545.17 
d) Segment - Distribution & Development 1,06,346.49 1,27,284.74 29,864.31 3,66. 708.30 29,864.31 
e) Segment - Warehousi�g 3,102.93 5,090.58 36;Q34,26 18,726.08 36,034.26 
fl Segment - Manufacturing -
gl Segment - Power Generation 4.66 14.42 19.08 -

Total 1,39,790.54 1,59,167.96 93,319.25 5,01,714.60 1,43,814.37 
Less:- Inter Segment Revenue - -

Total Income from Operations 1,39,790.54 1,59,167 .96 93,319.25 5,01,714.60 1,43,814.37 

2 SEGMENT RESULTS(+/-) 
- ··· 

--- - ·�· .,- . 
Profit/(tossJ before tax and interest 
a) Segment - Textile (117.33) 924.71 499.69 2,2S9.49 2,133.14 
b) Segment - Energy 5,249.33 17,967.48 16,666.91 58,126.76 7,728.41 
cl Segment - Construction/Others 636.86 38.08 1,097.64 1,277.29 2,929.00 
d) Segment - Distribution & Development 2,966.02 1,525.93 1,302.10 5,643.71 1,302.10 
e) Segment - Warehousing 513.88 8,733.55 2,299.16 16,229.55 2,299.16 
fl Segment - Manufacturing - - - -
g} Segment, Power Generation 1.80 {68.66) (72.89) 

Total Segment Results 9,250.56 29,121.09 21,865.50 83,463.91 16,391.81 
Less : Interest 5,301.29 5,753.23 6,162.29 22,630.16 22,279.90 
Less: Others un allocable exp (25.01) (25.031 336.24 (100.141 336.24 
Add: Share of profit/(loss} of associate (5,393.68) -

Total Profit/(Loss) before TaK 3,974.28 23,392.89 9,973.29 60,933.89 (6,224.33) 

3 SEGMENT ASSETS 
a) Segment- Textite W,g(JG.7:1 W,825.81 1il,OZ7.9g 19,906.73 18,027.99 
bl Segment - Energy 5,15,395.40 4,98,552.88 4,62,364.65 5,15,395.40 4,62,364.65 
c) Segment - Construction/Others 2,60,239.63 1,58,439.55 1,26,421.80 2,60,239.63 1,26,421.80 
di Segment - Distribution & Development 2,58,528.17 2,69,626.16 1,65,638.37 Z,58,528.17 1,65,638.37 

.. ... el Segment - Warehousing 1,22,377.11 1,20,763.00 2,09,023.41 1,22,377.11 2,09,023.41 
- I) Segment - Manufacturing 36,341.42 36,299.10 36,143.94 36,341.42 36,143.94 

g) Segment - Power Generation 134.22 134.22 
hi l.11iaJl.ocallle 3,963.63 2,180.47 .4,523.81 3,963.63 A,523.81 

Total Segment Assets 12,16,752.09 11,05,686.97 10,22,278.19 12,16,752.09 10,22,278.19 
4 SEGMENT LIABILITIES 

a} Segment - Textile 2,946.30 3,463.43 9,337.50 2,946.30 9,337.50 
b) Segment - Energy 1,24,044.21 3,32,792.74 3,37,491.39 1,24,044.21 3,37,491.39 
c) Segment - Construction/Others 1,26,289.55 1,59,786.88 1,20,385.48 1,26,289.55 1,20,385.48 
dl Segment - Distribution & Development 92,645.06 1,02,966.99 33,368.84 92,645.06 33,368.84 
e) Segment - Warehousing 64,182.22 67,175.96 1.44,518.06 64,182.22 1,44,518.06 
f) Segment· Manufacturing 4,248.12 4,205.73 3,656.58 4,248.12 3,656.58 

g) Segment - Power Generation 2.08 2.08 
h) Unallocable - 11.D7 11.07 

Total Segment Liabilities 4,14,355.46 6,70,391.73 6,48,771.00 4,14,355.46 6,48,771.00 

Notes: 

1 

2 

3 

4 

5 

6 
7 

The Consolidated financial statements are prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies 
Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 anda,.iiendments thereto and-other Recognised-Accounting-P-ractices and 
Policies to the.extent applicable. 
The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at its respective meetings held on Thursday, May 
30, 2024. 
The figures for the Quarter ended March 31. 2024 and March 31, 2023 are the balancing figures between the audited figures in respect of the full financial year and 
the published year to date figures upto the third quarter. 
The Resolution Applicant Hazel Mercantile Ltd ("SRA"), along with its strategic investor Swan Energy Ltd ("SEL" / "Company"), through SPV - Hazel Infra Ltd ("HIL") 

has acquired Reliance Naval and Engineering Limited ("RNEL"), vide Hon'ble NCLT, Ahmedabad Bench order dated December 23, 2022.. SRA took over the 
managemen.t Qf RNEJ. on January Q4,_ ;/_Q;/..4, atter whic.t:, RNEL is. undec process of giving accounting effects. of th.e terms of sanctioned Res.olutio.n Plan in its bo.oks. of 
account. Pending its finalisation, financial statements of RNEL have not been consolidated with the financial statements of HIL and consequently SEL as on March 
31, 2024. 
The Company operates in Seven segments namely, a) Textiles, b) Energy c) Construction/others d) Distribution & Development e) Warehousing fl Manufacturing 
and g) Power Generation. 
The figures for the previous period have been regrouped and/or rearranged, wherever considered necessary. 

Th.es.e results. will b.e filed with BSE Lirnlted.p1d NafiQJ'.lal. Sta.ck Exchange of India. Limited. and. will also be available on. the Companv-'s. website at www.swan.co.in. 

Place : Mumbai 
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N. N. Jambusaria & Co. 
Chartered Accountants 

Independent Auditor's Report 

To, The Board of Directors of Swan Energy Limited, Mumbai. 

Report on the audit of Standalone Financial Results 

I- Opinion

We have audited the accompanying Standalone Financial Results ("SFR") of Swan
Energy Limited (the company) for the quarter and year ended 31st March, 2024,
attached herewith, being submitted by the company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations
given to us, these SFR:

i. are presented in accordance with the r-equirements -of Regulation 33 -of -the Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India of the net loss and other comprehensive
income and other financial information for the quarter and year ended 31st March,
2024.

II- Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of
the SFR section .of -our -report. We are independent .of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the SFR under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

III- Management's Responsibilities for the Standalone Financial Results ("SFR")

These quarterly as well as the year-to-date SFR have been prepared on the basis of the
interim financial statements. The Company's Board of Directors are responsible for the
preparation of these SFR that give a true and fair view of the net profit and other
comprehensiv.e income and .other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards 34,
'Interim Financial Reporting' prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing_ and

�:::::==:::��detecting frauds and other irregularities; selection and application of appropriate 
�£,\JSAt;>i unting policies; making judgments and estimates that are reasonable and prudent; 
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N. N. Jambusaria & Co. 
Chartered Accountants 

and design, implementation and maintenance of adequate internal financial controls 
that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the SFR that give a 
true and fair view and are free from material misstatement, whether due to fraud or 
error. 

In preparing the SFR, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or 
has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial 
reporting process. 

IV- Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives. are to obtain reasonable-assurance about whether the SFR as. a whole are 
free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they 
could reasonably be expected to influence the economic decisions of users taken on the 
basis of these SFR 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism tlu·oughout the audit. We also: 

i. Identify and assess. the risks of material misstatement of the SFR, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

ii. Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the company's internal control.

iii. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting -estimates and related disclosures made by the Board of Directors.

iv. Evaluate the appropriateness of disclosures made by the Board of Directors in terms
of the requirements specified under Regulation 33 of Listing Regulations.

B-605, 6th Floor, 340,Mahalaxmi Centre Premises, Opp. Bal Bharati College, S.V. Road, Kandivali (W), Mumbai • 400067 · Tel.: +91 22 3595 5329



N. N. Jambusaria & Co. 
Chartered Accountants 

opinion. Our conclusions are based on the audit evidence obtained up to the date of 
our auditor's report. However, future events or conditions may cause the Company 
to cease to continue as a going concern. 

vi. Evaluate the overall presentation, structure and content of the SFR, including the
disclosures, and whether the SFR represent the underlying transactions -and events
in a manner that achieves fair presentation.

We communicate with those charged with governance ("TCWG") regarding, among 
other matters, the pfonned scope and ti�ing of the audit a11.cl �ig:rti.ftca11.t a,µqit fjndings, 
including any significant deficiencies in internal control that we identify during our 
audit. 

We also provide TCWG with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships 
and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related siil.feguards. 

V- Other Matters

Attention is drawn to the fact that the figures for the quarter ended March 31, 2024 as
reported in the statement are the balancing figures in respect of the year ended March
31, 2024 and published year to date figures up to the end of the third quarter of the
relevant financi(l.l year. The figures up to the end of the third quarter are only reviewed
and not subjected to audit.

Our opinion on the statement is not modified in respect of these matter.

Date: 30th May, 2024 
Place Mumbai 

B-605, 6th Floor, 340,Mahalaxmi Centre Premises, Opp. Bal Bharati College, S.V. Road, Kandivali (W), Mumbai - 400067 • Tel.: +91 22 3595 5329
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SWAN ENERGY LIMIT[D 

Corporate Identity NUmber{CIN): U7;tOOMHl,909PLC000294 
Regd. Office: 6, Feltham House, J.N. Heredia Marg, Ballard Estate, Mumbai -400 001 

Phone:022-40587300; Fax:022-40587360; Email: swan@swan.co.in; Website: www.swan.co.in 

Statement of Audited Standalone financial Results For the Quarter and Vear Ended March 31, 20Z4 (� in Lakhs) 

.ft·WNeij_rJ.t·• 

a) Revenue from Operations 11,970.08 6,799.66 6,678.62 38,581.34 54,722.62 

b) Other Income 599.90 134.94 82.45 868.84 250.49 

Total Income 12,569.98 6,934.60 6,761.07 39,450.18 54,973.11 

EXPENSES: 
(a) Cost of materials consumed 10,158.02 5,527.66 4,589.53 32,127.17 48,900.68 
(b) Changes in inventories of finished goods, work in !?r(lgrl_'�i �ncl 

13.39 (660.29) (208.42) (797.89) (1,053.95) stock-in-trade 
(c) Employee benefits expenses 514.19 567.47 472.54 1,921.40 1,549.38 

(d) Finance Costs 183.08 334.30 688.71 1,240.40 1,754.54 

(e) Depreciation & amortisation expense 199.29 201.36 209,18 798.73 798.90 

(f) Other Expenses 1,446.44 933.66 704.12 3,872.20 2,543.40 

Total Expenses 12,514,41 6,904.16 6,455.66 39,162.01 54,492.95 

Profit/(Loss) before exceptional Items and TaK (1-2) 55.57 30.44 305.41 288,17 480.16 

Exceptional Items · (Expense)/lncome 
Profit before Tax S5.S7 30.44 305.41 288.11 480.16 

Ti!K El<P.lln.�ll� 
(1) Currenttax 53.20 6.10 86.56 126.66 145.70 

(2) Short/(Excess) provision for earlier years
(3) Deferred Tax (15.90) (11.66) (6.04) (55.79) (29.04) 

Net Profit /(Loss) after Tax (S-6) 18,27 36.00 224.89 217.30 . 363.50 

Other €omprehenslve Income (Net of TaK) 4.00 11.41 4.00 11.41 

Total Comprehensive Income {7+8} 22.27 36.00 236.30 221.30 374.91 

Paid - up Equity Share Capital {Face value: 't 1/- per share) 3,134.57 2,639.17 2,639.17 3,134.57 2,639.17 

Earnings per Shares (EPS) Basic & Diluted 
a) Before Extraordinary Items ( In 't) 0.01 0.01 0.10 0.08 0.14 
b) After htraordinary Items ( In 't ) 0.01 0,01 0.10 0.08 0.14 
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ASSETS 

A Non-current assets 

(a) Property, Plant and Equipment 6,587.34 7,265.62 

(ti) Capital Work in Progress 223.89 ii3.89 
(c) Investment Property 1,424.70 1,867.88 

(d) Investments 1,21,003.44 1,21,003.44 

(eJ Non Current Tax Assets 269.45 56.86 

(f) Other Non Current Assets 92.60 182.60 

Total Non Current Asstes (A) 1,29,601-42 1,30,600.29 

B Current Assets 

(a) Inventories 11,739.05 10,501.81 

(b) Financial Assets 

\i) Investments 6,709.10 1,736.93 

(ii) Trade Receivables 9,050.63 20,359.98 

(iii) Cash and cash equivalents 1,05,783.75 124.64 

(iv) Bank balance other than (iii] above 1,020.52 836.13 

(v) Loans 2,36,235.99 l.O,OH.86 

(vi) Other Financial Assets 63.43 4.90 

(c) Other Current Assets 1,239.74 1,333.56 

Total Current Assets !B) 3, 71,842.21 44,9W.81 

Total Assets (A+B) 5,01,443.63 1,75,511.10 

11 .. EQUITY AND LIABILITIES 
-

,c Equity 

(a) Equity Share Capital 3,134.57 Z,639.17 

(b) Other Equity 4,53,687.80 l,25,486.50 

Total Equity (A) 4,56,822.37 1,28,125.67 

Liabilities 

B Non-current liabilities 

(a] Financial Liabilities 

(i) Borrowings 4,001.36 6,042.20 

(ii). Other Financial Liabilities 31.86 26.01 

(bl Deferred Tax Liability (Net) 405.15 460.95 

(c) Provisions 156.83 89.93 

Total Non-Current Uablllties (BJ 4,595.20 6,619.09 

C Current liabilities 

(a) Financial liabilities 

(i) Borrowings 34,270.31 21,982.21 

. (II) Trade Payables 5,311.80 18,523.50 

(b) Other Curtent liabilities 413.93 174.86 

(c] Provisions 30.02 85.77 

Total Current Liabilities (C) 40,026.06 40,766.34 

Total liabilities (B+C) (DJ 44,621.26 47,385.43 

Total Equity and liabiCities ( A+O I 5,01,443.63 1,75,511.10 
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A Cash Flow from Operating Activities 

Profit/(Loss) before tax 
Adjustments for: 

Depreciation 
Other Comprehensive Income 
(Profit) I Loss on sale of Investments 
(Profit)/ Loss on sale of assets 

Considered Seperately: 
Interest Expenses 
Interest Income 
Dividend Income 

Operating Profit before Working Capital Changes 
Adjustments for : 

Decrease/ (Increase) in Other Non Current Assets 
Decrease I (Increase) in Inventory 
Decrease I (Increase) in Trade and Other Receivable 
Decrease I (Increase) in Other Current Financial Assets 
Decrease/ (Increase) in Other Current Assets 
Decrease/ {Increase) in Investment Property 
(Decrease)/ Increase in Other Non-Current Financial Liabilities 
(Decrease)/ Increase in Other Current Li abilities 
(Decrease)/ Increase in Provisions 
(Decrease)/ Increase in Trade and Other Payables 

Cash generated from operations 
Direct Taxes (Paid)/Received 
Net Cash from Operating Activities ( A ) 

B Cash Flow from Investing Activities 
Purchase of Property, Plant and Equipment 
P,:oceeds froili sale /if. Fixed Assets 
Increase in Capital Work In Progress (Net) 
(Loan to) I Refund of Loan from Related Parties 
(Loan to) /Refund of Loan from Other Parties 
Purchase of Investments 
Proceeds from Sale of Investments 
Investment in equity shares of Subsidiary 
Interest Income 
Dividend Income 
Net Cash from Investing Activities ( B J 

C Cash Flow from Financing Activities 
Proceeds from Issue of Equity Shares through QIP 
QIP Expenses 
Loan from I (Refund) of Loan to Related Parties 
(Refund) of I Loan from Other Parties 
(Repayment) I Proceed of Loan from Sanks 
Interest Expenses 
Dividend Paid 
Net Cash from Financing Activities { C ) 

Net lncrease/{Decrease) in Cash & Cash Equivalents (A+B+C) 

Opening Balance of cash & Cash Equivalents 

Closing Balance of Cash & Cash Equivalents 

. ... � - --
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288.17 480.16 

798.73 79&.90 
4.00 11.41 

(313.19) (118.53) 
3.43 1.31 

1,240.40 1,754.54 
(514.46) (99.00) 

(12�7'7;. /5.1>5). 

1,494.31 2,822.94 

90.00 190.53 
(1,237.24) _ (1,836.38] 
11,30935 "" 428.83 

{58.53) 46.07 
93.82 (123.45) 

443.18 
5.84 (15.08) 

239.08 (430.47) 
11.16 12.46 

(13,211.70) (1,949.55) 
{820.73) (854.10) 
l339.25) 284.79 

(1,159.98) (569.31) 

(135.63) (254.34) 
11.75 20.99 

- (31.82) 

(2.26,946,07) 5,145.48 
722.94 (652.26) 

(20,740.00) (17,966.00) 
16,081.02 16,426.89 

- (17,436.21) 
514.46 99.00 
12.77 5.85 

(2,30,478.76) {14,642.42) 

3,31,917.24 -

(3,177.92) -
(14,017.77) 14,372.15 
31,822.11 (414.41) 
(7,557.10) 3,183.40 
(1,240.40) (1,754.54) 

(263.92) (263.92) 
3,37,482,24 15,122.68 

1,05,843.50 (89.05) 

960.77 1,049.82 

1,06,804.27 960.77 



SEGMENT REVENUE (GROSS INCOME) 
a) Segment - Textile 5,349.09 4,955.53 6,411.57 21,570.61 24,485.21 
b) Segment - Construction/Others 6,620.99 1,844.13 267.05 17,010.73 30,237.41 

Total 11,970.08 6,799.66 6,678.62 38,581.34 54,722.62 
Less:- tnter Segment Revenue 

TQt@! !ntQm� frnm Qp�n•ti9!'!� U,970,Q!! 6,799,66 6,67·!l,6l 38.581.34 S4,722Jj2 

SEGMENT RESULTS(+/-} 
Profit/(Loss) before tax and Interest 
a] Segment - Textile (117.33) 924.71 499.69 2,259.49 2,133.14 
b) Segment - Construction/Others 355.98 (559.97) 494.43 (730.92) 101.56 

Total Segment Results 238.65 364.74 994.12 1,528.57 2,234.70 
Less: Finance Costs 183.08 334.30 681\.71 1,240.40 1,754.54 
Less : Others un allocable exp 

Total Profit/(Loss} before Tax 55.57 30.44 305.41 288.17 480.16 

3 SEGMENT ASSETS 
a] Segment - Textile 19,906.73 19,825.81 18,027.99 19,906.73 18,027.99 
b) Segment - Construction/Others 4,81,267.45 1,53,177.27 1,57,426.25 4,81,267.45 1,57,426.25 
c] Unallocable 269.45 89.13 56.86 269.45 56.86 

Total Segment Assets 5,01,443.63 1, 73,092.21 1, 75,511.10 5,01,443.63 1,75,511.10 
4 SEGMENT LIABILITIES 

a) Segment-Textile 2,946.30 3,463.43 9,337.50 2,946.30 9,337.50 
b) Segment· Construction/Others 41,269.81 41,146.95 37,586.98 41,269.81 37,586.98 
c] Unallocable 405.15 421.05 460.95 405.15 460.95 

Total Segment Liabilities 44,621.26. 45,031.43 47,385.43. 44,621.26. 47,385.43 

Notes: 
1 The Standalone financial statements are prepared in accordance with the Indian Accounting Standards (Ind ASJ as prescribed under Section 133 of the 

Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and amendments thereto and other Recognised Accounting 
Practices and Policies to the extent applicable. 

2 The above Standalone Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on Thursday, 
May 30, 2024. 

3 The figures for the Quarter ended March 31, 2024 and March 31, 2023 are the balancing figures between the audited figures in respect of the full financial year 
and the published year to date figures upto the third quarter. 

4 The Board has recommended the dividend off 0.10 per share on equity share off 1/- each (10% ), subject to approval of the members of the company at the 
ensuing Annual General Meeting of the company. 

5 The Company operates in two segments namely, a) Te><tiles, b) Construction/others. 

6 The figures for the previous period have been regrouped and/or rearranged, wherever considered necessary. 
7 These re·sults will be filed with SSE Limited and National Stock Exchange of India Limited and will also be available on the Company's weosite cit www.swan.co.in 

Place : Mumbai 
Date: May 30, 2024 
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For Swan Energy Limited 

�j\�'v 
(Nikhil V. Merchant) 

Managing Director 

DIN: 00614790 



 

 
swan/nse/bse          May 30, 2024 
 
Dept. of Corporate Compliances, 
National Stock Exchange Limited, 
Exchange Plaza, Plot No. C/1, G Block, 
Bandra –Kurla Complex, Bandra-East, 
Mumbai – 400 051 
Symbol: SWANENERGY 

Dept. of Corporate Service 
BSE Limited, 

P.J. Tower, Dalal Street, Fort, 
Mumbai – 400 001 

Scrip Code: 503310  

 
Dear Sir / Madam, 
 
Subject: Declaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended 
 
In terms of the provisions of Regulation 33 (3) (d) of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended, we confirm 
that the Statutory Auditors, M/s N. N. Jambusaria & Co., have issued Audit Reports on Standalone 
and Consolidated Financial Results dated May 30, 2024 with unmodified opinion on the Annual 
Audited Financial Results of the Company for the year ended March 31, 2024. 
 
Thanking you, 
 
Yours faithfully, 

For Swan Energy Limited 
 
 
 
(Arun Agarwal) 
Company Secretary 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 
May 30, 2024 

swan/nse/bse          
 

Dept. of Corporate Compliances, 
National Stock Exchange Limited, 
Exchange Plaza, Plot No. C/1, G Block, 
Bandra –Kurla Complex, Bandra-East, 
Mumbai – 400 051 
Symbol: SWANENERGY 

Dept. of Corporate Service 
BSE Limited, 

P.J. Tower, Dalal Street, Fort, 
Mumbai – 400 001 

Scrip Code: 503310  

 

Dear Sir / Madam, 
 

Subject: Details of Outstanding Qualified Borrowings and Incremental Qualified Borrowings for FY 
2023-24 
 

This has reference to SEBI Circular No. SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2023/172 dated 19th 
October, 2023, read with email communications received from NSE and BSE, details of Outstanding Qualified 
Borrowings and Incremental Qualified Borrowings for the financial year ended March 31, 2024 are provided 
below: 
Particulars  Details 

Outstanding Qualified Borrowings at the start of the 
financial year i.e. 1st April 2024 (Rs in Crore) 

124.92 

Outstanding Qualified Borrowings at the end of the financial 
year i.e. 31st March 2024 (Rs in Crore) 

49.35 

Highest Credit Rating of the Company as on 31st March 
2024 

Long-term rating of ‘ACUITE BBB-’ (read as 
ACUITE Triple B minus) and short-term 
rating of 'ACUITE A3' (read as ACUITE A 
Three) 

Incremental Borrowings done during the year (Qualified 
Borrowings) i.e. FY 2023 – 24 (Rs in Crore) 

(75.57) # 

Borrowings by way of issuance of debt securities during the 
year i.e. FY 2023 – 24 (Rs in Crore) 

NIL 

# repaid during the reporting quarter  
 
Note: Figure(s) pertain to long-term borrowing with an original maturity of more than one year but excludes 
the following: 

- External Commercial Borrowings; 
- Inter-Corporate Borrowings involving the holding company and/ or subsidiary and/ or associate 

companies;  
- Grants, deposits or any other funds received as per the guidelines or directions of Government of 

India;  
- Borrowings arising on account of interest capitalization; and  
- Borrowings for the purpose of schemes of arrangement involving mergers, acquisitions and takeovers.  

 

Thanking you, 
 

Yours faithfully, 
For Swan Energy Limited 
 
 
(Arun Agarwal)  (Chetan Selarka) 
Company Secretary  Chief Financial Officer 
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