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BMW RECALLING
MORE THAN
720,000 CARS

BMW IS

RECALLING more

than 720,000

vehicles due to an
issue with the water pump's
electrical connector that
could potentially lead to a
fire. The National Highway
Traffic Safety Administration
said that the recall includes
some X1, X3 and X5 vehicles
as well as some other
models.

BNP WANTS
HASINATO BE
EXTRADITED

BANGLADESH NATIONALIST
PARTY'S Secretary-General
Mirza Fakhrul Islam Alamgir
on Tuesday asked India to
extradite deposed prime
minister Sheikh Hasina to
face trial as he accused her
of plotting to thwart the
country's student-led
"revolution”

WORLD'S OLDEST
PERSON DIES AT
117 IN SPAIN

MARIA BRANYAS,
WHO was the
world's oldest
person, has died
peacefully in a Spanish
nursing home at the age of
117, according to her
account on the X platform
and a spokesperson at the
home on Tuesday. The
spokesperson at the nursing
home confirmed the news
without providing details.

J&) TO ACQUIRE
V-WAVE FOR UP
TO $1.7 BILLION

JOHNSON & JOHNSON said
it would buy privately held V-
Wave for up to $1.7 billion,
the healthcare
conglomerate's second deal
this year aimed at boosting
its presence in the market for
heart disease devices. J&)
said it will pay $600 million
upfront, with potential
payments of up to $1.1 billion
contingent on regulatory and
commercial milestones.
AGENCIES
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PASSES THE BATON TO KAMALA HARRIS, SAYS SHE WILL BE A '"HISTORIC PRESIDENT

America, I gave my best to you, says Biden

TED MANN & JOSH WINGROVE
August 20

PRESIDENT JOE BIDEN deliv-
ered an emotional and bitter-
sweet call for Democrats to
rally behind Kamala Harris, as
his party used the first night of
its national convention in
Chicago to celebrate his presi-
dency while simultaneously
passing the torch toanewgen-
eration.

The president’s remarKks,
stretching late into the night,
served as a coda to one of the
most tumultuous stretches in
presidential history.Biden cast
his decision to exit theraceless
than a month ago — following
a calamitous debate perfor-

mance and intense pressure
from party officials — as the
natural conclusion of a five-
decade political career.

“As your president, I've
been determined to keep
America moving forward, not
going back,” Biden said.

The president was at times
overwhelmed, dabbing tears
from his eyes after an intro-
duction by his daughter and
relishing in an extended ova-
tion from the crowd in
Chicago.He denied harbouring
anger at party leaders who
pressured him to drop out.

“Ilove the job but Ilove my
country more,” he said.

But as he and other speak-
ers championed his legislative

US President Joe Biden reacts next to his daughter Ashley as he attends the Democratic
National Convention (DNC) in Chicago, lllinois, US

REUTERS

record — and role defeating
Republican Donald Trump in
2020 — they orchestrated the
proceedings to begin high-
lighting his vice president’s
unique strengths.

Biden called selecting Har-
ris as his running mate the
“best decision I made in my
whole career” and praised her,
saying “she’s tough, she’s expe-
rienced,and she has enormous
integrity.”

“She’ll be a president our
children can look up to, she’ll
be a president that’s respected
by world leaders because she
already is. She’ll be a president
we can all be proud of,and she
will bea historic presidentwho
puts her stamp on America’s

future,”he added.

Biden quipped, “like many
of our best presidents, she was
alsovice president.”

One of the evening’s most
memorable momentswas tes-
timony from Americans who
told their abortion, preg-
nancy,and miscarriage stories
from the stage of the United
Center.The remarks left many
in the crowd with tears in
their eyes — underscoring the
emotional and political
weight of a topic that Biden, a
lifelong Catholic, has admit-
ted he struggles to talk about.

“Joe,thankyou foryour his-
toric leadership, for your life-
time of service to our nation,”
Harrissaid. —BLOOMBERG

EU slashes planned tariff Boeinghalts 777X test
on Tesla's China EVs to 9% flights over crack faults

PHILIP BLENKINSOP &
KATE ABNETT
Brussels, August 20

THE EUROPEAN COMMIS-
SION cut on Tuesday its pro-
posed tariff on imports of Tesla
cars built in China, and said
some Chinese firms in joint
ventures with EU automakers
may receive lower planned
punitive duties on Chinese-
made electric vehicles.

In the highest profile Euro-
pean Union probe of alleged
Chinese subsidies, the Com-
mission issued draft definitive
findings of its anti-subsidy
investigation, which has pro-
voked threats of retaliation
from Beijing.

It set a new reduced rate of
9% for Tesla, lower than the
20.8% it had indicated in July.

THE EU's LATEST DUTY RATES FOR CHINESE EVS

European Commission makes slight adjustments
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Source: European Commission/Bloomberg

Teslahad requested arecal-
culation of its rate to be based
on the specific subsidies the
company had received,accord-
ing to the Commission.

The EU executive said on
Tuesdayit still believed Chinese
EV production had benefited
from extensive subsidies and
proposed final duties of up to

36.3%. That is slightly lower
than the maximum provisional
dutyof 37.6% the Commission
had set in July for companies
that did not cooperate with the
EU’santi-subsidyinvestigation.

Tesla was among the com-
panies classed as cooperating
with the EU investigation.

The Commission said it
conducted an investigation,
including sending a team to
Tesla facilities in China, to ver-
ify what subsidies the firm
had received.

A Commission official said
Brussels had concluded that
Tesla receives less subsidies
from China, compared to the
Chinese EV producers Brussels
had investigated.

The tariffs are on top of the
EU’s standard 10% duty on car
imports. —REUTERS

Blinken in Egypt eyeing Gaza truce progress

US SECRETARY OF State
Antony Blinken pushed for
progress towards a Gaza cease-
fireand hostagerelease deal as
he visited Egypt on Tuesday,
but major areas of dispute are
still to be resolved in talks
planned forlater this week.
Blinken’s visit to the
region included meetings in
Israel on Monday and he is
now travelling to Qatar, one

E-gaming FDI rules
set to be eased

THIS COULD, HOWEVER, be
at variance with the policy ado-
pted by the Goods and Service
Tax Council for the purpose of
taxation of the sector,where this
distinction was done away with
viaa clarificatoryorder.
Currently, 100% FDI is not
expressly disallowed in the sec-
tor,butis seldom entertained.
Over the last 5 years, Indian
gaming has raised $2.8 billion
from domestic and global
investors.Last financial year saw
venture capital and private
equity funds investing close to
$85 million in the sector.
Thenewproposalsregarding
FDI rules for e-gaming is being
discussed as part of the overall
review of the foreign invest-
ment rules. While FDI in free
online gaming would go
through without hurdles under
the new dispensation, the pro-
posal under consideration talks
of clearlydefining sectorswhere
foreign investment in real
money gaming is permissible
andwhereitisnot.
“Sometimes concerns are
being raised as they (gaming
companies) equate online gam-
ing with gambling and betting.
We need an independent body
to assess that,”an official said.
Prior to October 1, 2023,
even the GST rules differenti-
ated between the games of skill
and chance.The GSTlaws,going
byindustry practice,then man-
dated firms to pay 18% tax on
gross gamingrevenue (platform
fee) for games of skill and 28%
on games of chance (gam-
bling/betting). However,as pera
July 2023 decision by the then
GST Council,all e-gaming firms
are mandated to pay 28% GST
on "full face value of bets", irre-
spective of the type of games.
Monthly tax collections
from e-gaming firms have
jumped toaround X1,150 crore
since October 2023 from X250
crore earlier. This excludes the

X1.12-trillion GST liability that
the firms are facing for the
period from FY23 and FY 24 (till
October 2023).The firms have
contested these claims and
cases are currently subjudice.

The number of online
gamersinIndiahassoaredtoan
impressive 442 million,making
it the second-largest gaming
userbase globally, accordingtoa
Grant Thornton Bharat report.
The e-gaming industry is pro-
jected to see a 20% growth in
FY25,reaching ¥23,100 crore.
Realmoneygamingisemerging
as one of the chief revenue dri-
vers. With users spending an
“average of 8.5 hours/week in
FY22” the segment is gaining
huge traction,the reportadded.

Boosted by the pandemic
andan expanding userbase, the
global gaming industry is
expected to reach $665.77 bil-
lion in the next five years, with
India accounting for $8.92 bil-
lion.“Even after the 28% GST
implication,investorsentiment
remains strong in the industry,
with dealactivityreflecting con-
fidenceinitssustained growth,”
GrantThornton said.

Niko Partners - a research
firm which covers video games
and esports in Asia and North
Africa - said in a report that the
Indianvideo games market gen-
erated revenue of $830 million
in2023,up16.9%onyear.Itsaid
3% of the gamers spend money
on video games with monthly
average revenue per user of
$0.29.According to Niko, Indiais
the fastest-growing market
tracked by it and is expected to
surpass $1 billion in 2025 and
reach $1.4 billionin 2028.

“Eventoday,theinfluence of
gaming and the profits from
creating these games are pri-
marily held by foreign compa-
nies. Bharat has a rich heritage
andwe canbring newtalentinto
the world of gaming,” the PM
had said in his I-Day speech.

of the mediators in the Gaza
talks along with the United
States and Egypt.

Blinken said Israeli Prime
Minister Benjamin Netanyahu
had accepted a US “bridging
proposal” aimed at narrowing
the gapsbetween the two sides
after talks last week paused
without a breakthrough, and
urged Hamas to accept it too.

—REUTERS

Biden remark misleading: Hamas

HAMAS SAID ON Tuesday
that US President Joe Biden’s
comment that the Palestin-
ian group was backing away
froma Gaza ceasefire agree-
ment with Israel was “mis-
leading”. Biden, responding
to questions on a ceasefire

deal, said, “Israel says they
can work it out, they’re pre-
pared. But I was told Hamas
is now backing off” “It
remains to be seen. We’re
going to keep pushing,” he
added after giving a speech
atthe DNC.  —REUTERS

JULIE JOHNSSON
August 20

BOEING HAS PAUSED flight
testsofits 777Xjetlinerwhileit
inspects the four-aircraft fleet
for cracking in a crucial struc-
tural component that connects
the hulking General Electric
engines to the plane’s wings.
The planemaker said it dis-
covered a damaged thrust link
ona777-9 duringroutine main-
tenance following a test flight.
The component“didn’t perform
as designed,” the firm said. Boe-
ing plans to replace the compo-

Boeing plans to replace
the component and "will
resume flight testing
when ready”

nentand“will resumeflight test-
ingwhen ready,”it said.

The issue marks the latest
setback to Boeing’s effort to
certify its largest jetliner,
which is already about five
years behind schedule, after
the company finally began
flight tests with US regulators
on board in July. The company

has been embroiled in crisis
since a midair blowout on one
of its jets early this year threw
a spotlight on its manufactur-
ing and safety record.

“The grounding could push
777X delivery expectations to
the right, and potentially into
2026,”Ken Herbert,an analyst
with RBC Capital, told clients.
He predicted the 777X pro-
gram would likely encountera
“prolonged approval period.”

Boeing said it is inspecting
other jets in the 777X flight
test fleet for the issue.

—BLOOMBERG
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; § i 5 1. E. SIVASHANKAR
AN susegeflugred oo Gum L  RESPONDENTS

2. NATIONAL INSURANCE
COMPANY LIMITED.
To,
E.Sivashankar, S/o. Elumalai,
No.1/263, Abdul Kalam Salai,
Mettu Street, Mannivakkam,
Chennai-600048.

...1st Respondent.
Please take notice that the above

g”j‘ﬂ’gi;ff’ﬂf . WBESULLID 0 PNo. 1675 of 2024 is posted
. . o= .  for your appearance on 06-11-

GTM/ LIFHGV 2 LoemiiweTaley

Cuop@Ai L PO 2024 at about 10.30 A.M. Please

be present before the above said
Court on that day, failing which
the matter will be decided in your

absence.
D.PRAKASH
Counsel for Petitioner
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