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09.11.2024 

BSE Ltd., 

Phiroze Jeejeebhoy Towers, 

25th Floor, Dalal Street, 

Mumbai- 400 001 

Dear Sir/ Madam, 

SCRIP CODE: 506532 
  

Sub: Newspaper Advertisement regarding Un-Audited Financial Results of the Company 

for the Quarter and Half Year ended 30.09.2024 

Ref: Regulation 30 and Regulation 47 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

Pursuant to the above referred, please find enclosed herewith the copies of the 
Newspaper advertisements published in English and Malayalam Newspapers, pertaining 
to the Un- Audited financial results of the Company for the Quarter and Half Year ended 
30 September, 2024. 

We request that the information may kindly be taken on records. 

Thanking you, 

Yours faithfully, 

For NITTA GELATIN INDIA LIMITED 

  

\\ 

VINOD MOHAN 

COMPANY SECRETARY & COMPLIANCE OFFICER 

Encl: as above.
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POST OFFER ADVERTISEMENT TO THE EQUITY SHAREHOLDERS UNDER REGULATION 18 (12) IN TERMS OF SEBI (SUBSTANTIAL FINE ORGANIC INDUSTRIES LIMITED 
ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011 AS AMENDED OF CIN: L24119MH2002PLC136003 

SHALIMAR VA ATH | Ha Reg off: Fine House, Anandji street, off M G Road, Ghatkopar (East), Mumbai 400 077 

il: | ics. ; : fi ics. at i+ 
Registered Office: Plot. No 19, Sanali Spazio, Software Unit Layout, Cyber Tower Area, Madhapur, Rangareddy, Hyderabad, Telangana, 500081 Email info@fineorganics com ; Web: www fineorganics com, Tel.: +91 (022) 21025000, Fax: +91 (022) 21028899 

Corporate Identification Number (CIN): L51226TG1981PLC114084, Tel: +91-99019 98947; Email: shalimaragenciesltd@gmail.com; Extract of Standalone and Consolidated Results for the Quarter and Six months period ended 30th September, 2024 

Website: www.shalimaragencieslimited.com = in Lakhs 

Open Offer for acquisition of 11,33,262*(Eleven Lakhs Thirty Three Thousand Two Hundred and Sixty-two Only) fully paid up equity shares of Rs. 10/- each from Sr STANDALONE CONSOLIDATED 

equity shareholders of Shalimar Agencies Limited (hereinafter referred to as “Target Company” or “SAGL”) representing 100% of the existing Public Shareholding as 1 : ; 

on the date of Public announcement, being the eligible shareholders of the target company for cash at a price of %15/- per equity share by the “Acquirers” pursuant No. . Quarter Six months Quarter Quarter Six months Quarter 

to (i) execution of Share Purchase Agreement (SPA) amongst IT Trailblazers Resources Private Limited (hereinafter referred to as “Seller”), Spice Lounge LLP Particulars ended ended ended ended ended ended 
(hereinafter referred to as “Acquirer 1”), Mr. Mohan Babu Karjela (hereinafter referred to as “Acquirer 2”) , Mr. Venugopal Naidu Kongarla Venkatesh (hereinafter 30" Sept 30" Sept 30" Sept 30" Sept 30" Sept 30" Sept 
referred to as “Acquirer 3”) (hereinafter collectively referred to as “Acquirers”) and Shalimar Agencies Limited (hereinafter referred to as “Target Company) for 2024 2024 2023 2024 2024 2023 

purchase of 18,67,738 (Eighteen Lakhs Sixty Seven Thousand Seven Hundred and Thirty Eight Only) Equity Shares by the Acquirers from the Seller dated 7th May, ; ; 5; ; ; 5; 

2024 and (ii) issuance of 4,27,10,252** (Four Crores Twenty Seven Lakhs Ten Thousand Two Hundred and Fifty Two Only) Equity Share on Preferential Basis to M (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) 

Kitchens Private Limited (“PAC 1”), Mr. Mohan Babu Karjela (“Acquirer 2”), Mr. Venugopal Naidu Kongarla Venkatesh (“Acquirer 3”), pursuant to and in accordance 1 | Total Income from Operations 61,718.89 | 1,14,962.76| 48,887.88 61,772.13 | 1,19,191.00 55,764.33 
with Regulations 3(1) and 4 SEBI SAST Regulations. 2 Net Profit / (Loss) for the period 

*Public Shareholders hold 11,33,262 Shares. However, 26% of the expanded capital (considering all the potential increases in the number of outstanding shares) : : : 

is 1,81,25,188 which exceeds the existing public holding as on the date of Public announcement, hence restricted to 100% of total public holding i.e., 11,33,262. (before Tax, Exceptional and/or Extraordinary items) 15,183.72 28,065.14 10,641.91 15,921.28 31,062.62 13,227.22 

** Total Preferential Issue is for 6,67,11,260 Equity Shares of SAGL 3 Net Profit / (Loss) for the period before Tax 

This Post Offer Advertisement is being issued by Finshore Management Services Limited (hereinafter referred to as “Manager to the Offer”), on behalf of Spice Lounge (after Exceptional and/or Extraordinary items) 15,183.72 28,565.14 10,641.91 15,921.28 31,062.62 13,227.22 

LLP (Acquirer 1), Mohan Babu Karjela (Acquirer 2), Venugopal Naidu Kongarla Venkatesh (Acquirer 3) (hereinafter collectively referred to as “Acquirers”), M Kitchens 4 | Net Profit / (Loss) for the period after Tax 
Private Limited (PAC 1) and Ramesh Naidu Veluru (PAC 2) (hereinafter collectively referred to as “PACs”), in connection with the offer made by the Acquirers & PACs, . . . 

in compliance with Regulation 18(12) of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 as amended (after Exceptional and/or Extraordinary items) 11,311.41 21,211.34 7,937.09 11,744.13 23,069.24 10,336.84 

(“SEBI SAST Regulations” ). The Detailed Public Statement (“DPS”) with respect to the aforementioned offer was made on 14" May, 2024 in Financial Express, English 5 Total Comprehensive Income for the period 

Daily (in all editions), Jansatta, Hindi Daily (in all editions), Mumbai Lakshadeep, Marathi Daily (in Mumbai edition), Prabhatha Velugu, Telugu Daily, (in Hyderabad [Comprising Profit / (Loss) for the period (after Tax) 
edition) newspapers. . 

and Other Comprehensive Income (after Tax) ] 11,287.66 | 21,147.88 7,920.79 11,720.38 | 23,005.78 | 10,320.54 

ey ae eae Cee opaay SHALIMAR AGENCIES LIMITED ! 6 | Paid up Equity Share Capital (face value % 5 each) 1,533.00 1,533.00] 1,533.00} 1,533.00] 1,533.00] ~— 1,533.00 
2 Name of the Acquirer and PACs Spice Lounge LLP (Acquirer 1), Mohan Babu Karjela (Acquirer 2), 7 Eami ity sh f f 25 A 

Venugopal Naidu Kongarla Venkatesh (Acquirer 3), M Kitchens Private arnings per equity snare ( ace value 0 eac ) 

Limited (PAC 1) and Ramesh Naidu Veluru (PAC 2) for continuing and discontinued operations 
3 Name of the Manager to the Offer Finshore Management Services Limited i 1. Basic: = (not annualised) 36.89 69.18 34.71 38 30 75.24 33.71 

Name of the Registrar to the Offer Aarthi Consultants Private Limited 2. Diluted z (not annualised) 36.89 69.18 34.71 38.30 75.24 33.71 

5 Offer Details: | : : : : : : : 

a) Date of Opening of the Offer | 18 October, 2024, Friday | Note :- 

b) Date of Closure of the Offer 31% October, 2024, Thursday | a. The above results have been reviewed by Audit Committee and approved by the Board of Directors in its meeting held on November 8, 2024. 
i i th i 1 . . . . . . . . 

: a ramen Consideration Bi November, 2024, Friday b. The above is an extract of the detailed format of Statement of Standalone and consolidated unaudited Financial Results filed with the Stock Exchanges 
etails of Acquisition . og 1. . . . . . . . 

5 4 Saniculans Proposed in the Offer Document Sle under Regulation 33 of the SEBI (Listing Obligations and disclosure Requirements) Regulations, 2015. The detailed Financial Results and this extract 

No (Letter of Offer) were reviewed by the Audit Committee and approved by the Board of Directors of the Company at the meeting held on November 8, 2024. The full format of 

7.1 | Offer Price Rs. 15 per Rs. 15 per | the Statement of Standalone and consolidated unaudited Financial Results are available on the Company's website (www.fineorganics.com) and on the 
Fully paid up equity share Fully paid up equity share websites of National Stock exchange of India Limited (www.nseindia.com) , BSE Limited (www. bseindia.com) . 

7.2 Aggregate number of shares tendered 11,33,262 1 i . 

7.3 Aggregate number of shares accepted 11,33,262 1 ! For and on behalf of the Board of Directors 

7.4 Size of the Offer (Number of shares multiplied by offer price per share) Rs. 1,69,98,930/- Rs. 15/- | Sdi- 

7.5 Shareholding of the Acquirers before Agreements/Public Announcement (No. NIL NIL Jayen Shah 

ne = = , ey | Place : Mumbai Managing Director 
7.6 Shares Acquired by way of Share Purchase Agreement (SPA D : November 8. 2024 | . 

° Number 18,67,738 18,67,738 ate : November 8, 20 DIN:00106919 

e % of Fully Diluted Equity Share Capital (2.68 %) (2.68 %) FINE ORGANICS 

7.7 Shares Acquired by way of Preferential Allotment by Acquirers & PACs* j 

° Number 4,27,10,252 4,27,10,252 
e % of Fully Diluted Equity Share Capital (61.27 %) (61.27 %) I o 

7.8 Shares Acquired by way of Open Offer ] Welspun CORP WELSPUN CORP LIMITED 

¢ Number 11,33,262 1 . CIN : L27100GJ1995PLC025609 

° % of Fully Diluted Equity Share Capital | (1.63 %) (0.00 %) Regd. Office: Welspun City, Village Versamedi, Taluka Anjar, Dist. Kutch, Gujarat, Pincode - 370110. 
7.9 Shares acquired after Detailed Public Statement Tel No. 02836-662222, Fax : 02836-279060, email - Companysecretary_wcl@welspun.com, Website: www.welspuncorp.com 

¢ Number of shares acquired NIL NIL Office: Welspun House, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai, Pincode - 400013. 
e Price of the shares acquired Tel No. 022-2490 8000, Fax: 022-2490 8020 

* % of the shares acquired | STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS 
7.10 Post offer shareholding of Acquirers & PACs » Number 4,57,11,252! 4,45,77,991" FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024 

¢ % of Fully Diluted Equity Share Capital (65.57 %) (63.95 %) (INR. in crores except earnings per share) 

7.11 Pre & Post offer shareholding of the Public Pre-Offer Post-Offer Pre-Offer Post-Offer | Sr. Quarter ended Half Year ended Year ended 

* Number 11,33,262 2,40,01,008 11,33,262 2,51,34,269 No PARTICULARS (Unaudited) (Unaudited) (Audited) 
e % of Fully Diluted Equity Share Capital (1.63 %) (34.43 %) (1.63 %) (36.05 %) 1 

Note: The Percentage of fully diluted Equity Share Capital has been calculated on the basis of Expanded share Capital/ Emerging fully diluted voting Equity share 30-Sep-24 30-Jun-24 30-Sep-23 30-Sep-24 30-Sep-23 31-Mar-24 

capital of the target company which constitutes existing Share capital of 30,01,000 equity shares and proposed Preferential issue of 6,67,11,260 Equity shares 1 | Total Income 3,364.23 3,179.67 4,161.41 6,543.90 8,280.19 17,582.06 

accumulating to 6,97,12,260 shares as on the date of Public Announcement. 2 |Net Profit for the period before tax 352.02 305.24 465.53 657.26 693.69| 1,413.48 
* Target Company in its meeting dated August 9, 2024, made a preferential allotment of 6,67,11,260 (Six Crore Sixty Seven Lakhs Eleven Thousand Two Hundred 3 | Net Profit for the period after Tax 

and Sixty) equity shares at a price of Rs.15/- per equity share, wherein SAGL is purchasing 2,01,000 shares of Teksoft Systems, INC, 50,00,000 shares of Chicken } ; p ; ; 

Wild Wings Private Limited and 1,20,00,000 shares of Mirchi Wild Wings Private Limited in lieu of issuance of 6,67,11,260 Equity Shares by way of share swap to (including non-controlling interests) 282.96 247.94 386.57 530.90 555.02 1,136.00 

M Kitchens Private Limited (“PAC 1”) (99,60,000 Equity Shares), Mr. Mohan Babu Karjela (“Acquirer 2”) (2,67,22,715 Equity Shares), Mr. Venugopal Naidu Kongarla 4 | Total Comprehensive Income for the period 286.49 247.03 409.78 533.52 579.45 1,160.38 

Venkatesh (“Acquirer 3”) (60,27,537 Equity Shares), Siraj Holding LLC (1,20,00,504 Equity Shares) and BlueSky Capital Fund SPC (1,20,00,504 Equity Shares). The . . . 

preferential issue made to Siraj Holding LLC and BlueSky Capital Fund SPC will be in the capacity of public shareholders of SAGL. 5 | Paid up equity share capital (Face value of INR 5/- each) 131.17 131.11 130.83 131.17 130.83 130.83 

# The “Proposed Post Offer Shareholding of the Acquirers & PACs” include 11,33,262 shares held by the existing public shareholders of the Target Company as on 6 | Other Equity 5,485.46 

the date of Public Announcement, 4,27,10,252 shares allotted to the Acquirers & PACs in the preferential issue and 18,67,738 shares to be acquired through SPA 7 |Earnings per share (not annualised for the quarter) 

after the completion of Open Offer. (a) Basic (In INR) 10.97 9.49 14.71 20.43 21.03 42.45 
The “Actual Post Offer Shareholding of the Acquirers & PACs” include 1 share tendered in the Open Offer, 4,27,10,252 shares allotted to the Acquirers & PACs in . 

the preferential issue and 18,67, 738 shares to be acquired through SPA after the completion of Open Offer. (b) Diluted (In IN R) 10.94 9.46 14.67 20.36 20.98 42.32 

8. The Acquirers & PACs along with its Directors severally and jointly accept full responsibility for the information contained in this Post Offer Advertisement and Notes: 

also for the obligations under SEBI SAST Regulations. 1 Theabove is an extract of detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation of 33 of the SEBI (Listing 
9. Acopy of this Post Offer Advertisement will be available on the websites of SEBI, BSE Limited and the registered office of the Target Company (Shalimar Agencies Obligations and Disclosure Requirements) Regulations 2015. The full format of the Quarterly Financial Results are available on the Stock 

Limited). Exchange websites www.nseindia.com and www.bseindia.com and also on the Company's website www.welspuncorp.com. 
10. The capitalized terms used but not defined in this advertisement shall have the meanings assigned to such terms in the Public Announcement and/or Detailed 2 The Unaudited Consolidated and Standalone Financial Results have been reviewed by the Audit Committee and subsequently approved by the 

Public Statement and/or Letter of Offer. Board of Directors of the Company at its meeting held on November 08, 2024. 
11. This Post offer Advertisement is being issued in all the newspapers in which the DPS has appeared. 3 The Consolidated and Standalone Financial Results of the Company have been prepared in accordance with the Companies (Indian Accounting 
Issued by Manager to the Offer on behalf of the Acquirers & PACs Standards) Rules, 2015 (as amended) (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and other recognized accounting 

practices and policies to the extent applicable. 
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, 4 The figures for the previous periods have been regrouped wherever necessary. 

og i 5 Additional Information on standalone financial results is as follow: . 
\ j (INR. in crores) 

raha . . Quarter ended Half Year ended Year ended 
a a Key financials (Unaudited) (Unaudited) (Audited) 

Finshore Management Services Limited, 

Anandlok Block A, Room-207, 30-Sep-24 | 30-Jun-24 | 30-Sep-23 | 30-Sep-24 | 30-Sep-23 | 31-Mar-24 

227, AJC Bose Road, a_ |Total Income 2,083.41 2,105.47 2,019.87 4,188.88 4,169.93 9,558.29 

wo et pga ao0s 2561 b |Net Profit for the period before tax 145.30 | 152.82 220.11 298.12 | 336.59 | 595.50 
Website: www.finshoregroup.com c_ |Net Profit for the period after tax 108.26 113.54 178.45 221.80 265.74 476.35 

Investor Grievance email id: investors@finshoregroup.com d_ |Total Comprehensive Income for the period 99.65 116.96 180.25 216.61 270.38 477.76 
Contact Person: Mr. S Ramakrishna lyengar 

SEBI Registration No: INM000012185 For and On Behalf of the Board of Directors of Welspun Corp Limited 
Place: Kolkata Sdi- 
Date: 08'" November, 2024 . B.K.Goenka 

Place: Mumbai Chairman 
Date: November 08, 2024 DIN - 00270175 

i 69 Nitta Gelatin India Limited 
WATCH REGD, OFFICE : NITTA CENTER, SBT AVENUE, PANAMPILLY NAGAR, ERNAKULAM - 682036 
BOUTIQUES | Corporate Identification Number; L24299KL1975PLC002691 } 

Email: investorcellainitta-gelatin.co.in Tel +91- 484-2317805 

EK i HO S i IMI ( E D STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS 
FORTHE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2024 (in Lakhs except per share data) 

  

  

  

      
  

  

  

  

  

  

  

      

    

        

  

  

  

  

                                  
  

  

Corporate Identity Number; Lo2300HP2007PLC030800 51 Mow Particulars STANDALONE CONSOLIDATED 

Registered Office: Plot No. 3, Sector- tll, Parwanoo, Himachal Pradesh -173 220. Telephone: + (97) 1792 232 462/233 402; Website: www.ethoswatthes.cam; Quarter Ended Half Year Ended Year Ended Quarter Ended Hall Year Ended Year Ended 
30-Sepe 24) Melume24) 30 Sep 23) 30-Sepe2d | Be Sep 2s | SdeMared |) Me Sepe |) Wedumedd | MeSepe 23) S0-Sep-24 | eSepe2s | 31 -Mar24 

EXTRACT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS Unaudited | Unaudited| Unaudited | Unaudited | Unaudited! Audited | Unaudited | Unaudited | Unaudited) Unaudited | Unaudited | Audited 
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024 |_| Total Income from Operatbons 13,668.96 | 13,344.96 | 13,238.51 | 270013.92 | 25,103.57 | 48,963.94 | 13,932.77 | 13,679.21 | 14,258.05 | 2760198 | 2738260 | $4,392.83 

" " i Net Profet for the period /year! before Taw, | 2597.28) 2.50499) 318445) S.1eb27 | Bp 4 | WSS |) RATSD) RSS | RODS) 5937.51) bP 809 | 17,637.85 

(Rupees in lakhs unless olherwise stated) Exceptional and Extra ordinary items | 

Standalona Consolidated 3. | Net Profitfor the period’yearbeforeTax | 2,991.28] 2,594.99] 3,184.45| 5,186.27| 646404] 1098793 | 267750] 2,654.01 | 3,005.79) 5,331.51 | 678079 | 11,637.85 

S Quarter ended | Quarter ended Half ded Q ded | Quarter ended | Half ded pact 7 Barter en SAREE: | FTE OE UIE SAAEIVSE SERIO || REACTS year ance 4 Net Proftfortheperiodiyearaftertax | 1,95342| 1,92355| 250921| 3876.07| 495777) g.24a50| 200831] 1,963.59] 2.20150) 2.99190] So1esi| aaiog7 
No. Particulars sept 30,2024 | Sept30,2023  Sept3d,2024 Sept30,2024 | Sept30,2023 | Sept 30, 2024 latter Exceptional and Extra ordinary items) 

(Unauelited) (Unaudited) (Unauedited) (Unaudited) (Unaudited) (Unaudited) § | Total Comprehensive income torthe period! | 1,973.93) 1,939.52) 244412] 386945) 4965.66) 8.24703) 1,990.89) 1,979.56) 207770) 3.97879 | 507289] 841020 
— a en oes Se oo oo 7 _o- = on nm noe . =. o_o oo Sree ont mn om =m one ri Com rea Previa {Loss for the enced 

|__| Total income from aperations 30,349.94 23,862.98 58,310,40 30,326,00 | 23,949.15 58,290.24 Isher tataaiiniaatichemnic 
2 | Net Profit for the period from ordinary 2.657 07 2AB527 beg8 79 2 od. PA | 2492.19 5,950.78 Income [atten tax)| 

activities (before tax.exceptional lems & | Equity Share Capital O92 | M2) | 907,92) 90792) 907.92 907.92 907.97 | OF SF) 907,92 907.92 on7.93 

andior extraordinary items) 7 | Reserves (excluding Revaluation Reserves) z Z - - - | 30,453.29 - - - 33,435.42 
i h i | 

3 | Net Profit for the period from ordinary 2857.07 2465.21 5,939.19 2863.74 2492.19 5,930.78 redlalaltnlie Sent sleeliehaliebce 
siitien hasddre tac tafe fiona ite | 2 | Eamings Per Share | Face Value f 1,-each) 

achyities re tax (after exceptional items {not annualised for quarter} 

andor extraordinary items) ab Bask: (2) Paid 21.19 27.64 ano 5461 Q0.55 226 27.66 1.5 43,42 Su? o702 

4 | Net Profit for the period from ordinary | 2,134.42 | 1,844.32 | 4,430.74 | 519461 1859131. 4.40501 b) Diluted: (2) naz; 249} ares} = azo] = s4et) = 90g | = a6] tee | 245 | a9 | a7] ta 

activities after tax (after exceptional items | Notes: ” ss 7 
i i 1. These standalone hmancial results have prepared in accordance with indian Accounting Standards ("Ind AS") prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules 

andior extraordinary items) I thereunder and in term:.of Regulation 33 of the SEBO ("Listing Obligations and Disclosure requirements") Regulations, 2015, as amended, 

5 | Total Comprehensive Income for the period 2134.42 1,644,392 443074 2,124.61 | 1,837.63 4403.04 2. The Company is engaged in the manufacture and sale of products which form part of 2 single product group which represents one operating segment. As the Chief Operating Decision Maier ("CODM") 
a rofit for ¢ ind ta reviews business pertormance-at an overall group level, disclosure requirement under Ind AS 106-on “Operating Segment” is mat applicable, 

\compnratig P mf me Ee (ater fat) 3. Performance of the plant in Reva Division, Bharuch of the Company 6 reported as. cost.centre for products weed captively for manufacture of Gelatin. and profil centre for products sold to external customers 
and other comprehensive income/after tax) (including Group Company). To comply with pollution control board guidelines, the Company needs to incur additional expense for manufacture of one of the products exported from the division. The 

; 4 | 4 4 management was sot utilising the installed capacity in full due-te the higher manufacturing cost as mentioned above and a provision for impairment amounting to 531.95 Lakhs was created during 
Easy equity state at eS sane eae Sse at a previows years based on imoalnment testing canied out then in the manner prescribed in ind AS 36, Due to increase in manufacturing actively, the unit has started generating sustainable positive cash flows 
(Face value in Rs, 10 per share) from these Mentifable group of assets and accondingly, based on impairment testing carried aut an amount af F 150.00 Lakhs {including © 50.00 Lakhs reversed during the previous quarter) has been 
  

reversed out of the above provisions. The balance of impairment provision carried in the books is 381.95 Lakhs-as at 20 September 2024, which is considered to he adequate, Reserves (excluding revaluation reserves) 
4. Otherinoome forthe quarter and half year ended 30 September 2024 ; quarter and half year ended 30 September 2023 and year ended 27 March 2024 includes dividend of Nil, Mi, T0000 Lakhs, FP 00.00                   

Earnings per share (of Rs, 10/- each) Lakhs and ¥ 700.00 Lakhs respectively, recebved from the subsidiary company. 
(nol annualized): §. “The Maharashtra State Pollution Control Board ("PCB") vide their closure order dated 13 March 2024 had directed the swhsidiary company, Bamnl Proteins Limited ("the subsidiary") to stop the 
{a} Basic (Rs.) a72 7.40 48-40 8. BB | 7.08 17.99 manufacturing acthvties af its factory in Baninl village, Qhandrapur district, Maharashtra dtiig failure fo comply with certain pollution contre! nacms and conditions for the dischange of treated effluent by 

t ; tel : , the unit as stipulated inthe tensent to operate’ letter nabed by them. The sibsidiary had stopped is manufacturing activities upon recespt of closure order. The management of the subsidiary believes that 
{b) Diluted (Rs.} ae 7.40 18.10 8.68 | 7. 17.99 it has complied with all applicable norms stipulated in the consent to operate letter and the came was communicated to MiPCH, The management of subsidiary also requested MPCB for an in-principle 

een , = = approval to lay a pipeline for the discharge of treated effluent water toa nearby never which has been dectined by the MPC vide its letter dated 30 April 2024, In the absence of technically and economically 
Notes: Viable solution For resuming operations ofthe subsiciarys manutactning actwities on a sustainable basis, te Board of Directors of the subsadlary in their meeting held on 9 May 2024 decded to permanently 

4. The above unaudited financial results were reviewed by the Audit Committee and approved by the Board of Directors at its meetings held on November: 08, 2024 those the manufacturing unlt'factory of the subsidiary by 25 duly 2024, Accondingly, the Board of Directors of the subsidiary based on thelr assessnvent, had concluded that the subshliary has ceased to be a 
ie : : : , ' going concen and the financal statements ofthe subsidiary were prepared on ather than. qoing concen basis; whereby, the assets are casried at lower of cost or estimated net realizable values and the 

The unaudited financial results for the current quarter and half year have been reviewed by the Statutory Auditors of tha Company, The unmodified audit report of the liabilities are carried at their estimated settlement values. During the quarterended 31 March 2024, carrent/non-current assets amounting to t 98.24 Lakhs, capétal work-in-progress amounting to 7 22.12 
Statutory Auditors is being fled with the BSE and Natonal Stock Exchange of IndiaLimited. Lakhs and deferred i assets ie ey © 329 Lakhs were written down in the financial statements of the subsidiary as the estimated net realisable values of these assets were lower than their 

a oy respective carrying values as on rc 
2. The above is the extract of the detailed format of the unaudited quarterly financial results filed with the Stock Exchanges under Regulation 33 of ihe SEBI (Listing The subsidiary had recognised % 337.58 Lakhs towards provision for employee benefits which includes notice period salaty to administrative staff as per terms of employment and notice pay wages and 

Obligations and Discosure Requirements) Regulators, 2075. The full format of the unaudited quarterly financial and half year financials results are available on the retrenchment compensation to warkers during the quarter ended 31 March 2024, During the current quarter, the closure has been effected and dues accrued as above were transferred to the bank accounts 
websites of the Stock Exchanges i.e. www.bseindia.com and www.nseindia.comand the company’s website at www.ethoswatches.com. of employees based on notice of termination served on employees during the previous quarter and settlement of other liabilities associated with the closure has also been completed 

During the current quarter, based on the conformance of compliance with relevant requiations by the subsidiary, MPCB has issued a restart onder dated 2 August 2024. Further, the management of the     For and on behalf of the subsidiary has also obtained a legal opinion in relation to itsecompliance with relevant labour laws in conmection with the closure of the plant which was ako affirmed by the Hon'ble Industrial Court, 
Board of Directors of Ethos Limited Chandrapur, The fair valueof land as peer the Government notified quidance value for stamp duty purposes is substantially higher than the canying value of property, plant and equipment in the books of subsidkary. 

Pranav Shankar Saboo The subsidiary continiees its effort in terms of finding a technécally and financially feasible solution for resumption of operations. Therefore , the management and Board of Directors of the subsidiary have 
concluded that the subsidiary continues to not being a going concern. Accondimgly, the financial information ofthe subsadiary used for the purpose of consolidaten has been prepared on a basis other than 

Piace: Gurugram Managing Diractor and Chief Executive Officer poing concern." 

Date: November fh 2024 (DIN - 03391925} & The Company had acquired asea food processing facility.at Araor including Land, lease bold rights, buvdding and plant and machinery in2011, withaplan to set upa facility for manufacture of fish collagen 
: CONCEPT peptide and fish gelatin. Subsequent market developments were mot as anticipated due to which the facility could not be utilized as envisaged. As part of the management's stratedy to diwest non-core 

  assets, the Company entered into a sale agreement for disposal of these assets with the approval of the Board. Assets held for sabe disclosed in the balance sheet-represent the net book value of 
aforementioned assets in the facility amounting to f 334,11 lakhs and liabilities associated with assets held for sale represent advance amount received as part consideration for the proposed sale 

amounting to 299.00 lakhs, a per the requirements of find AS 105, The facility has been subsequently sold on 21 October 2024, 
7 The financial performance of the Company is dependent on quality / availability of crushed bone, its price and market demand of finished ponds, 

B The abewe standalone financial results have been reviewed by the Audit Committee and approved by the Board of Bivectors at their respective meetings held on 6 November 2024 and & November 2024. 

hor Nitta Gelatin tndea Limited 

Sd 
Praveen Venkataramanan 

Place: Kochi Managing Director 
Date: & howemnber s24 DN WORO7719       
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@9 Nitta Gelatin India Limited 
REGD. OFFICE : NITTA CENTER, SBT AVENUE, PANAMPILLY NAGAR, ERNAKULAM - 682036 

( Corporate Identification Number : L24299KL1975PLC002691 ) 
Email: investorcell@nitta-gelatin.co.in Tel: +91- 484-2317805 
  

STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS 
FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2024 (@in Lakhs except per share data)   

SINo, Particulars STANDALONE CONSOLIDATED   
Quarter Ended Half Year Ended Year Ended Quarter Ended Half Year Ended Year Ended 

30-Sep-24 | 30-Jun-24| 30-Sep-23 | 30-Sep-24 | 30-Sep-23 | 31-Mar-24] 30-Sep-24 | 30-Jun-24 | 30-Sep-23) 30-Sep-24 | 30-Sep-23 | 31-Mar-24 

Unaudited | Unaudited) Unaudited | Unaudited | Unaudited} Audited | Unaudited | Unaudited | Unaudited] Unaudited | Unaudited | Audited 

  
  
    

1 Total Income from Operations 13,668.96 | 13,344.96 | 13,238.51 | 27,013.92 | 25,103.57 | 48,963.84 | 13,932.77 | 13,679.21 | 14,254.25 | 27,611.98 | 27,382.66 | 54,392.43   
2 Net Profit for the period /year( before Tax, | 2,591.28 | 2,594.99) 3,184.45) 5,186.27 | 6,464.04) 10,987.93 | 2.67750) 2,654.01 | 3,005.79) 5,337.51 | 6,780.79) 11,637.85 

Exceptional and Extra ordinary items }   
3 | Net Profit for the period/year before Tax =] 2,591.28 | 2,594.99) 3,184.45) 5,186.27) 6,464.04] 10,987.93 | 2,677.50) 2,654.01 | 3,005.79) 5,337.51 | 6,780.79) 11,637.85 

(after Exceptional and Extra ordinary items )   
4 Net Profit for the period/year after Tax 1,953.42 | 1,923.55) 2,509.21) 3,876.97) 4,957.77) 8,248.50) 2,028.31) 1,963.59} 2,201.50) 3,997.90 | 5,016.51 | 8,410.87 

(after Exceptional and Extra ordinary items)   
5 | Total Comprehensive Income forthe period!) 1,923.93) 1,999.52) 2,444.12) 3.86345) 4,965.66/ 824783) 1,998.83) 197956) 212170) 397839) 502269) 841020 

year [Comprising Profit/ (Loss) for the period 
(after tax) and Other Comprehensive 

Income (after tax)]   

  6 | Equity Share Capital 907.92} 907.92} 907.92 907.92) 907.92) 907.92 907.92 907.92 | 907.92) 907.92 907.92 907.92 

7 Reserves (excluding Revaluation Reserves)| 30,653.29 - = - 43,435.42 
as shown in the audited Balance Sheet     8 | Eamings Per Share ( Face Value Z 10/-each) 
(not annualised for quarter) 

a) Basic: (%) 2152 21.19 27.4 42,70 54.61 90.85 22.26 71.66 745 43.92 5377 91,02 
b) Diluted: (%) 21.52 21.19 27.64 42.70 54.61 90.85 22.26 71.66 23.45 43.92 5377 91.02                               

    
Notes: 

1, These standalone financial results have been prepared in accordance with Indian Accounting Standards ("Ind AS") prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules 
thereunder and in terms of Regulation 33 of the SEBI ("Listing Obligations and Disclosure requirements") Regulations, 2015, as amended. 

2. The Company is engaged in the manufacture and sale of products which form part of a single product group which represents one operating segment. As the Chief Operating Decision Maker ("CODM") 
reviews business performance at an overall group level, disclosure requirement under Ind AS 108 on “Operating Segment” is not applicable. 

3. Performance of the plant in Reva Division, Bharuch of the Company is reported as a cost centre for products used captively for manufacture of Gelatin and profit centre for products sold to external customers 
(including Group Company). To comply with pollution control board guidelines, the Company needs to incur additional expense for manufacture of one of the products exported from the division. The 
management was not utilising the installed capacity in full due to the higher manufacturing cost as mentioned above and a provision for impairment amounting to 7 531.95 Lakhs was created during 
previous years based on impairment testing carried out then in the manner prescribed in Ind AS 36. Due to increase in manufacturing activity, the unit has started generating sustainable positive cash flows 
from these identifiable group of assets and accordingly, based on impairment testing carried out an amount of 150.00 Lakhs (including % 50.00 Lakhs reversed during the previous quarter) has been 
reversed out of the above provisions. The balance of impairment provision carried in the books is T 381.95 Lakhs as at 30 September 2024, which is considered to be adequate. 

. Other income for the quarter and half year ended 30 September 2024, quarter and half yearended 30 September 2023 and year ended 31 March 2024 includes dividend of Nil, Nil, £700.00 Lakhs, % 700.00 
Lakhs and ¥ 700.00 Lakhs respectively, received from the subsidiary company. 

5. "The Maharashtra State Pollution Control Board ("MPCB") vide their closure order dated 13 March 2024 had directed the subsidiary company, Bamni Proteins Limited ("the subsidiary") to stop the 
manufacturing activities at its factory in Bamni village, Chandrapur district, Maharashtra citing failure to comply with certain pollution control norms and conditions for the discharge of treated effluent by 
the unit as stipulated in the ‘consent to operate’ letter issued by them. The subsidiary had stopped its manufacturing activities upon receipt of closure order. The management of the subsidiary believes that 
it has complied with all applicable norms stipulated in the consent to operate letter and the same was communicated to MPCB. The management of subsidiary also requested MPCB for an in-principle 
approval to lay a pipeline for the discharge of treated effluent water to a nearby river which has been declined by the MPCB vide its letter dated 30 April 2024. In the absence of technically and economically 
viable solution for resuming operations of the subsidiary’s manufacturing activities on a sustainable basis, the Board of Directors of the subsidiary in their meeting held on 9 May 2024 decided to permanently 

close the manufacturing unit/Mfactory of the subsidiary by 25 July 2024. Accordingly, the Board of Directors of the subsidiary based on their assessment, had concluded that the subsidiary has ceased to bea 
going concern and the financial statements of the subsidiary were prepared on other than going concem basis, whereby, the assets are carried at lower of cost or estimated net realizable values and the 
liabilities are carried at their estimated settlement values. During the quarter ended 31 March 2024, current/non-current assets amounting to % 98,24 Lakhs, capital work-in-progress amounting to % 22.12 
Lakhs and deferred tax assets (net) amounting to € 32.29 Lakhs were written down in the financial statements of the subsidiary as the estimated net realisable values of these assets were lower than their 
respective carrying values. as on 31 March 2024, 
The subsidiary had recognised % 337.58 Lakhs towards provision for employee benefits which includes notice period salary to administrative staff as per terms of employment and notice pay wages and 
retrenchment compensation to workers during the quarter ended 31 March 2024. During the current quarter, the closure has been effected and dues accrued as above were transferred to the bank accounts 

of employees based on notice of termination served on employees during the previous quarter and settlement of other liabilities associated with the closure has also been completed. 
During the current quarter, based on the conformance of compliance with relevant regulations by the subsidiary, MPCB has issued a restart order dated 2 August 2024. Further, the management of the 
subsidiary has also obtained a legal opinion in relation to its compliance with relevant labour laws in connection with the closure of the plant which was also affirmed by the Hon'ble Industrial Court, 
Chandrapur, The fair value of land as per the G notified quidance value for stamp duty purposes is substantially higher than the carrying value of property, plant and equipment in the books of subsidiary. 
The subsidiary continues its effort in terms of finding a technically and financially feasible solution for resumption of operations. Therefore , the management and Board of Directors of the subsidiary have 
concluded that the subsidiary continues to not being a going concern. Accordingly, the financial information of the subsidiary used for the purpose of consolidation has been prepared on a basis other than 
going concem." 

6 The Company had acquired a sea food processing facility at Aroor including Land, lease hold rights, building and plant and machinery in 2011, with a plan to set up a facility for manufacture of fish collagen 
peptide and fish gelatin. Subsequent market developments were not as anticipated due to which the facility could not be utilized as envisaged, As part of the management's strategy to divest non-core 
assets, the Company entered into a sale agreement for disposal of these assets with the approval of the Board, Assets held for sale disclosed in the balance sheet represent the net book value of 
aforementioned assets in the facility amounting to 7 336.11 lakhs and liabilities associated with assets held for sale represent advance amount received as part consideration for the proposed sale 
amounting to ¥ 99.00 lakhs, as per the requirements of Ind AS 105. The facility has been subsequently sold on 21 October 2024, 

7 The financial performance of the Company is dependent on quality / availability of crushed bone, its price and market demand of finished goods. 
8 The above standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 6 November 2024 and 8 November 2024. 

For Nitta Gelatin India Limited 

~ 

Sd/- 
Praveen Venkataramanan 

Place: Kochi Managing Director 
Date: 8 November 2024 DIN; 10607119 
  

  

 


