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Dear Sir/ Ma’am,  

 

Sub: Intimation of Board Meeting to NSE and BSE dated October 24, 2024 

Ref : Outcome of Board Meeting held on Wednesday, October 30, 2024 

This has reference to our aforesaid intimation regarding the captioned subject and pursuant to the 

Regulation 33, 30 and other applicable provisions of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended, the Board of Directors at their meeting held today, i.e.,  

October 30, 2024, inter alia, transacted the following items of business:  

1. The Board has approved and took on record the Unaudited Financial Results (Standalone and 

Consolidated) along with Limited Review Report for the quarter and half year ended September 

30, 2024 as duly reviewed and recommended by the Audit Committee of Board. The Unaudited 

Financial Results of the Company for the quarter and half year ended September 30, 2024 along 

with the Limited Review Report issued by the Statutory Auditor of the Company are enclosed 

herewith. 

The Board meeting commenced at 12.00 P.M. and concluded at 3.00 P.M. 

We request you to kindly take the above information on record. 

Thanking You, 

Your sincerely, 

For Kitex Garments Limited 

 

 

Dayana Joseph 

Company Secretary & Compliance Officer 

Enclosure : As above 
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Independent Auditor’s Review Report on Standalone unaudited financial results of Kftex Garments Limited for
the quarter and half year ended September 30, 2024 pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To The Board of Directors of Kitex Garments Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results of Kitex Garments Limited
(hereinafter referred to as ‘the Company’) for the quarter and haLf year. ended September 30, 2024 (‘the
Statement’) attached herewith, being submitted by the Company pursuant to the requirements of ReguLation 33
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (‘ the Regulations’).

2. This Statement, which is the responsibiLity of the Company’s Management and approved by the Company’s Board
of Directors, has been prepared in accordance with the recognition and measurement principles Laid down in Indian
Accounting Standard 34 ‘Interim FinanciaL Reporting’, prescribed under Section 133 of the Companies Act, 2013
(‘the Act’) read with relevant rules issued thereunder (‘Ind AS 34’) and other recognised accounting principles
generally accepted in India and is in compliance with the Regulations. Our responsibility is to express a conclusion
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing
specified under section 143(10) of the Act and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

4. Basis for ialified Conclusion:

The Company has an investment in Kitex USA tIC, an Associate Company amounting to Rs 2,776.24 lakhs, which is
incurring losses and net worth has eroded. However, the management of the Company has determined the carrying
value of the investment in the said Associate as recoverable based on valuations performed, considering proposed
changes in the business plan, forecasted future revenue growth and increased margin contribution. For the half
year ended September 30, 2024, the management of the Company has not been able to provide corroborative
evidence to substantiate the reasonableness of the abovementioned unobservable Inputs. Accordingly, we are
unable to comment on the recoverability of the carrying value of the investment in Kitex USA, LLC as at September
30, 2024. (Refer Note 5 to the unaudited standalone financial results).

This matter has been qualified in our limited review reports on the standalone financial results for the preceding
quarter ended June 30,2024 and also, in the audit report on the standalone financial statements of the Company
for the year ended March 31, 2024.

5. Based on our review conducted as stated in paragraph 3 above, with the exception of the matter described in the
paragraph 4 above and the effects thereon, nothing has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with the recognition and measurement principles laid down in
md AS 34 and other recognised accounting principles generally accepted in India has not disclosed the information
required to be disclosed in terms of the Regulations, incLuding the manner in which it is to be disclosed, or that it
contains any material misstatement.
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MSKA & Associates
Chartered Accountants

6. We draw attention to Note no 4 of standalone financiaL results which indicate that foreign currency denominatedreceivables amounting to Rs 9,500.21 lakhs are outstanding beyond time period permitted under the RBI MasterDirection on Export of Goods and Services vide FED Master Direction No. 16/2015-16 dated January 1, 2016 (asamended), issued by the Reserve Bank of India IRB4. This has resulted in non-cvpLiances of various regulations,circulars and notifications issued under Foreign Exchange Management Act,1999 (“FEMA ReguLations”). TheCompany has made the necessary application with the Authorised Dealer (AD) banker/RBI seeking extension of timeLimit for remittance of the balances. Pending these approvaLs, the penalties or fines, if any, on account of suchnon-compLiarices with the FEMA ReguLations are presently unascertainabLe.

Our conclusion is not modified in respect of the above matter.

For IA S K A & Associates
Chartered Accountants
(CAl Firm Registration No.105047W

Geetha Jeyalwmar
Partner
Membership No.:029409
UDIN: 24029409BKDERQ631 2

Place: Chennai
Date: October 30, 2024
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$TAThMENT OF UNAUDflD STANDAlONE FINANCIAL RESULTS FORThE QUARTER AND HALF YEAR SIDED SW1EMBER 30, 2024

IbJpees Wi bkhs
Stsidelane

FQr the quarter ended For Itie half year ended Yea, ended
September hint SR September September Septendier pibrd 31.

30, 2024 2024 30, 2023 30, 2024 30,2023 2024
Unaudited Unaudited Unsudited Unaudlted Unsudited AuditedI Income

(a) Regenuefrom Operations 21,58&1S 19,04335 13,395.58 4063L9O 27.973.7: 51.692,20(b) Other Income 502.96 458.51 55238 961.47 757.98 2,467.06ross man.. fl,09Lfl 19,502,26 13,94736 41,593.37 28,71149 64,159,26a Expenses
(a) Cost of MateriaLs Consumed 21,014.25 7,371.00 6,478,06 18,685.25 13,129.49 29,742.31(6) Cbanl:lnliweotceinofhnishedGoodsandWolt4n

(232) (83.75) (2,028.57) (3,051.87) (548.24) (4.228.34)
(c) EmpioeeBenefllsExpers. 4.128,26 3,538.59 2,925.97 7,666.85 5.584,60 11,939,36(5) Finance Costs 341.46 209.03 175.14 550.49 260.23 733.19(a) Depreciation and knortisation Expense 422,59 468.60 513,90 891.19 1,042.33 2,070.40(F) Other Lxpn.s 3,801.11 3,54137 4,026.82 7,342.48 6.BSSA1 13,993.67Total Expanse 16,739.55 1&544.84 12,09132 32,28439 25,833.72 54,251.093 Profit Before Tax (14) 5,351.56 3,952c42 1,856.44 9,308.98 2,897.97 9,908.174 Tax Expense
a) Current Vex 1,476.00 1,161.00 585.00 2,637.00 83700 3221.00Ib) Oefeq’redTax(bene4It) (118.88) (198.23) (49.77) (317.11) 59.12) (131.60)

5 NetProfttfoTthe perlodlyeet(34) 3,994.44 2,994.65 1,32121 6,989.09 2,120.09 6,818.776 Other Comprehensive lncome/(Los.s) (net of tax) fo, the
peifod/Year

Items that will not be redetalfied to profit or loss

(a) Remeasuretflani, of post enp(oYnlent benefit
.

.
obligations

) Fair yulua t)Iar4es on eqwty lrctswtsits carried
(1.12) (008) 2.00 (1.20) 2.35 5.45thro.4h other comprehensive Income

(c) Incom, tax ‘elating to Items that will not be
0.28 0.02 (0.50) 0.30 (0.59) 3.31reclessified to profit or loss

fotlotherCoitweliemtwe (Losslnco.ne forte
(0.84) (a06) 1.50 (0.90) 76 (9,84)

T.tattompr.hensk. Income hr the period/ year (5.6) 3,993.50 2,994.59 1.32271 6,958.19 2,12145 9,808.93
8 P.id’UpCqultyShareCapital

(FecenlueRe.1 pershereMlypaldup)

9 OUts Eqidsy
95,635.45

10 Eernfngs Per 9,ara (In Rupees)
(of Ra 1/-each )(NatMnualIsed}

(a) Basic 6.01 4.50 1.99 10.51 3.19 10.25(b) (Muted 6.01 4.50 1.99 10,51 3.19 10.25
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Notes to Standalone Financial RnuIa

V 1 Th. above standalone results of latex Garments Limited (the Compariy) for the quarter and half year ended september 30,
2024 were reviewed by the Audit Comnittee and has been approved by the Board of Directors at Its respective meeting held
on October 30. 2024 and have been subjected to limited review by the Statutory Auditors of the Company. The unaudited
standalone financial results are prepared In accordance with the recognition and measurement principles provided In Indian
Accounting Standard (md AS) 34 on ‘Interim Financial Reporting’, the provisions of the Companies Act. 2013 (the Act), and SEBI
Circular No, Crn/CFD!FAqf6Z/2016 dated S July2016. as amended.

2 in accordance with md AS 10$ on ‘tperatlng Segmenb, the Company operates In a single business segment viz. Te,de -

hifantjICIdS Apparel Manufacturing and hence has only one reportable segment.

3 During the year Company has acquired addltlonai stake of 5,40,22,207 shares In subsidiary Company 9Gtex Apparel Parks
Umited” (KAPL) to the tune of Rs 6,402.22 laths. The Company has also provided guarantee for borrowings availed by KAPL
from banks for sanctioned amount of Rs 2.02,300 l*hs of which Rs,75.030.72 akin Is disbursed up to the current quarter.

4 The Company has accounted receivable denominated In Foreign currency to the tune of Rs 9,50021 lakhs which is outstanding
beyond time period permitted under the RSI Master Direction on Export of Goods and Services vide FED Master Direction No.
16)2015-16 dated January 1. 2016 (as amended), ‘issued by the Reserve Bank of India (RBi). This has resulted In non
compliances of various regiatlons, clitulars and notifications issued under Foreign Exchange Management Act,2999 flEMA
Regulation?). Company has taken active measures to regularise the delay by making necessary applicatIon with the Authorised
Dealer (AD) banker/Rel seeking eictenslon of time limit for remittance of the balances In compliance with the provision of
Foreign Exchange Management Act, 1999 (FEMA) read with rules notified therewith.

$ The Company holds an investment in an AssocIate, Kitex USA LLC, which amounts to Rs 2,776.24 laths as on September 30,
2024 (March 31. 2024: Rs. 2,776.24 laths). Further, the Associate has been reporting continuous losses and this has fully
eroded Its net worth as on that date. However, the management of the Company has assessed and evaluated the fair
valuation of the Investments by considering various factors lIke change in business plan due to business deal entered
with major customers, who are leaders in market, and with whom the Associate have already started shipping test
orders to the targeted customers for their distribution to selected stores. The management of the Company believes
that the store expansion of the above customer in United States, Meidco and Esope wl% add value to the business of
the Associate, which would result in Increased projected revenue and higher contilbution margin. Hence, based on
the above assessment and business plans, the management of the Company considers that the fair value of the
investment In Associate would be higher than the carrying value as on September 30, 2024. RCCOrdII*IV. the
management of the Company is confident that no material adlusunents would be required to be made to the carrying
value of the investments In the Associate hi the unaudlted standalone financial results of the Company for the period
ended September30. 2024.

6 CurIng the quarter, Company has considered the acqidsitlon of business of lOtex Chlldrenswear Limited and is in process of
obtaining necessary regulatory approvals.

7 The date on which the Code of Social SecurIty, 2020 (‘The Code relating to employee benefits during employment and post-
employment benefits will come into effect Is yet to be notified and the related rules are yet to be finalised. The Company will
evaluate the code and its rules, assess the impact, If any and account forthe same once they become effective

S Previous yea?s)perlods figures have been rwoupe*edasslfled, wherever necessary, to conform to the classification on the
cirrent veIr’s! classlflcaloa

Place: Klzhakkarnbalam
Date October30, 2024

Forlcltex d

VThMØ<’
SaIbMJb4b •‘

Managing Director
DlN00O46016
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Independent Auditor’s Review Report on consolidated unaudited financial results of Kitex Garments Limited for
the quarter and half year ended September 30, 2024 pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

To the Board of Directors of Kitex Garments Limited

1. We have reviewed the accompanying Statement of consolidated unaudited financial results of Kitex Garments
Limited (hereinafter referred to as ‘the Holding Company’), its subsidiaries, (the HoLding Company and its
subsidiaries together referred to as the ‘Group’) and its share of the net loss after tax and total comprehensive
toss of its associate for the quarter and haLf year ended September 30, 2024 (‘the Statement’) attached
herewith, being submitted by the HaWing Company pursuant to the requirements of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (‘the Regulations’).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the Holding
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 ‘interim Financial Reporting’ prescribed under Section 133 of the
Companies Act, 2013 (‘the Act’) read with relevant rules issued thereunder (‘md AS 34’) and other recognised
accounting principles generally accepted in India and is in compliance with the Regulations. Our responsibiLity is
to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
‘Review of interim Financial Information Performed by the Independent Auditor of the Entity’ issued by the
Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on
Auditing specified under section 143(10) of the Act and consequently does not enable us to obtain assurance that
we would become aware of alt significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange Board of
India under Regulation 33(8) of the Regulations, to the extent applicable.

4, This Statement includes the results of the Holding Company and the following entities:

• 1 Kitex Littlewear Limited Wholly owned subsidiary

2 Kitex Babywear Limited Wholly owned subsidiary

3 Kitex Kidswear Limited Wholly owned subsidiary

4 Kltex Knits Limited Wholly owned subsidiary
5 Kitex Packs Limited Wholly owned subsidiary

• 6 Kitex Socks Limited WhoLly owned subsidiary

7 Kité* Apparel Parks Limited Subsidiary

B Kitex USA 1.LC A5sociate

°M the Holding Company’s share of loss in the Associate has exceeded the cost of investment in an earlier
year, loss for the quarter has riot been considered in the unaudited consolidated financial results.a

Head Office: 602, Floor 6, RahejaTitaiflhl. Western Express Highway. Geeianjali Railway Colony, Ram Naar. Goregaon (El, h¼srnbai 4063, INDIA. Tel: ‘91 22 6238 0519
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come toour attention that causes us to believe that the accompanying Statement prepared in accordance with the
recognition and measurement principles Laid down in md AS 34 and other recognised accounting principles
generally accepted in India has not disclosed the infoimation required to be disclosed in terms of the Regulations,
incLuding the manner in which it is to be discLosed, or that it contains any material misstatement.

6. We draw attention to Note no 3 of consolidated financiaL resuLts which indicate that foreign currency
denominated receivables amounting to Rs 9,500.21 Lakhs are outstanding beyond time period permitted under
the RBI Master Direction on Export of Goods and Services vide FED Master Direction No. 16/2015-16 dated January
1, 2016 (as amended), issued by the Reserve Bank of India (RBI). This has resulted in non•compLiances of various
regulations, circuLars and notifications issued under Foreign Exchange Management Act,1999 (“FEMA
Regulations”). The Holding Company has made the necessary application with the Authorised Dealer (AD)
banker/RBI seeking extension of time Limit for remittance of the baLances. Pending these approvaLs, the
penaLties or fines, if any, on account of such non-compliances with the FEMA ReguLations are presently
unascertainabLe.

Our Conclusion is not modified in respect of the above matter.

7. The Statement includes the interim financiaL resuLts of six subsidiaries which are not subject to review, whose
interim financial results reflects total assets of Rs. 9,257 lakhs as at September 30, 2024 and total revenue of
Rs. 0.99 Lakhs and Rs. 3.79 lakhs, total net (Loss) after tax of Rs. (50.06) takhs and Rs. (96.4) lakhs and total
comprehensive (Loss) of Rs. (50.06) Lakhs and Rs. (96.4) lakhs for the quarter and half year ended September 30,
2024, respectiveLy, and cash flows (net) of Rs. 1.89 Lakhs for the period from April 1, 2024 to September 30,2024, as considered in the Statement. The Statement also incLudes the Group’s share of net Loss after tax of Rs.Nil and Rs. Nil and total comprehensive loss of Rs. Nil and Rs. Nil for the quarter and haLf year ended September
30, 2024, respectively, as considered in the Statement, in respect of one associate, based on their interim
financial results which are not subject to review. These interim financial results have been furnished to us by
the Management and our conclusion on the Statement in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries and associate is based solely on such management prepared
unaudited interim financial results. According to the information and explanations given to us by the
Management, these interim financial results are not material to the Group.

Our concLusion is not modified in respect of the above matter with respect to our reliance on the financial result
certified by the management.

ForM S K A & Associates
Chartered Accountants
ICAI Firm Registration No.105047w

Geetha Jeyakumar
Partner
Membership No.: 029409
UDIN: 24029409BKDERR3410

Place: Chennai
Date: October 30, 2024

Head Office: 602. Floor 6. RatwSa litaijurn, Western Express Mighwa, Geeta,iaU RatLwaycatony, Ram NagarGocesaurI tEMumbai 400363, NA, Tet: 9i 22623 0519Abmedabad enaIuru I Chenna I Goa I GuruQram Hvderabad I Kochi I Kolkata I Mumbai I Pune www.n,ska.io
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STATEMENT Of UNAUDFIED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SWTFM8ER 30, 2024

mep.es, airs
CoMofldfld

Fo, the quarter ended For the half year ended Yea ended
P. ,aer, September June30, Sepamber September September Merd. fl,

fl2024 2024 3R2023 302024 *2023 1*24
Uneodited Unaudliad Unaudltad UnaudIted Unaudited Atidited

1 Income
(a) HevenueftomOperatlons 21,588.15 19,043,75 14,57813 40,631.90 27,973.71 61,692.20
(b) 0th., Income 310.21 271.07 238.52 581.28 850.72 1,424.99
Thai Income 21,698.36 19,31W 14,81645 41,213.18 28,824.43 62,117.19

2 Expea.e.
(a) Cost of Material. Comum.d 11,014.25 7,371.00 6,551.43 18,585.25 13,129.49 29.74241
(b) Changes hi twentories of Finished Goods and

(2.968,12) (83.75) 1,480.33 (2,051.87) (548.24) (4,228.34)Work-in-Progress
(c) Employee Bendis Expanse 4433.85 3,541.59 2,558,63 7,575.44 5,584.60 11,947.51
(d) Finance Costs 341.46 20903 8499 550.49 260.13 733.19
(e) Depreciation and Aniortisatlon Expense 423.25 469.17 528.48 892.42 1,042.44 2,070.74
(f) Other fqenses 3,923.49 3,676.61 2,388.97 7,610 6,466.25 34,176.8?

Total E1(penses 16,86*13 15,583.65 12,792,13 32,55133 Z5.93I.70 54,44473
I ProfltacforeTac(1-2) 5,030.111 3,621.17 1,023,82 2,661,35 2,189.73 8472.45
4 ax Expen..

a) Current Tax 1,476.00 1,151.00 252.00 2.637,00 837.00 3.221.C0
(b) Deferred Tax (benefit)/Expense (1I8.88) (198.22) (9.35) (317.101 (59,11) (131.59)

5 NetProfttforthep.rfod!ye.r(3-4) 3,673,06 2,668.35 751,17 6.341,45 2,111.84 5,583.05
6 ShereofLcnofAsaodate . -

7 Net Profit for the period/year alter 51w. of ton of
2,673.06 2,668.39 731.17 6,341.85 2,111.84 5.5*3.05Associate (546)

6 )therCompréwntre laccew/(toss) (net of tax)

Items that will not be recln.lfl.dto profit or loss

(a) Remeaswemenls of post employment
-

(18,60)benefit obilgaliort
(b) Fix value changes on equity Imtruiwt carried

(1.12) (0.06) 0.35 j1.20 2.35 5.45through other comprehensive Income
(c) Income tax rd.tkig to Iterm that wil net be

028 0.02 (0.09) OM (0.59) 3.31reclassified to proilt or loss
liens. that will be rewuffled to peofltor loss - . , -

Total Other Coniprehensfre (Los4/Incons. forth.
(0.84) (0.06) 0.26 (0.60) 1.76 (934)period/ye..

Total toq.eMii*ee Income for S.. patio4) yea
3,672.22 2,668.33 731.43 5,340.55 2,113.60 5,573.217.4)

a ktP(Lcn).flhtaheto:
) EqultyhoIdenoftteHoI*.gCon,pany 3,73342 2,731.53 76533 6,465.15 2,112.77 5,633.11
) Non.connolling Interest (60.56) (63.14 (4.66) (133.70) (0.93) (50.06)j tither comprehenstee (Loss$ncon.. hr the yeet
.tttbutabiete:
(a) Equity holders of the Holding Conipany (0.84) (0.06) 026 (0.90) 1.75 I (944)
(b) Ncm.caltrdlin4lnaernt . . -

. I
a Foal conwrehendve kicam./(Less) for the year I

etbibutebleto:
(a) EcjIty holders of the Koldrg Company 3,712.7* 3,731,47 766,09 6,464.25 2,114.53 5,ifl.fl
(b) Non-controlling Interest (6046) (63.14) (4.56) (123.70) (GSa) (50.06)
Paid-Up Equity Share Caprial

665 665 665 605 665 665(race value Re.1 per share fully paid up)
4 Other equity 89.793.67
a Earnbig,PerSIwe ØnRupea)

(ofRe.1/.elch)(NOtAI’nualised)
,iCa) Basic &61 LII 1.18 9.72

(hi Diluted 5.61 4.11 1.18 9.72

__________, __________

U.-e

_____



Notes to Consolidated Financial bwlts

1 The above consolidated results of Kitex Garments Limited (the Companfl, Its subsitierles (hereinafter referred as the aGroun
and Its associate for the quarter and half year ended September 30, 2024 were reviewed by the Audit Committee and has beenapproved by the Board of Directors at Its respective meeting held on october 30, 2024 and have been subjected to limited reviewby the Statutory Auditots of the Company. The unaudited consolidated financial results are prepared In accordance with therecognition and measurement pilnclpla lded hi Indian Accounting Standard (kid AS) 34 on ‘Interim Financial Reporting, theprovisions of the Companies Act, 2013 (the Act), and 5681 CIrcular No. OR/CFDIFAC,f62/2016 dated 5 July 2016, as amended.

2 In accordance with md *5108 on tpemtlng Segment?, the Group operates In a single business segment viz. Texde - Infant/IcIdsApparel Manufacturing and hence has only one reportable segment.
3 The Holding Company has accounted receivable denominated in Foreign cuitency to the tune of Rs 9,500.21 lalchs which Isoutstanding beyond time period permitted under the RBI Master DirectIon on Export of Goods and Services vide FED MasterDirection No. 16/201946 dated January 1, 2016 (as amended), issued by the Reserve Bank of India (ROl). this has resulted In nonconpilances of various regulatIons. drculars and not*Ications issued under corelgn Exchange Management Act,1999 (“FEMARegulauonfl. Holding Company has taken active measures to reguladse the delay by making necessary application with the*aithcrlsed Dealer (AD) bankerRm eking extension of time lImit tot remittance of the balances In compliance with the provisionof Foreign Echange Manegement Act, 1999 (FEMA) read with rules notified therewith.

4 During the quarter, Holding Company has considered the scqiisitlon of Kitex ChKdrenswear limited business and Is In process ofobtaining necessary regiAatoey approvals.

5 The date on which the Code of Social Security, 2020 (‘The Code’) relating to employee benefits during employment and post-employment benefits will come Into effect is yet to be notilled and the related rules are yet to be finased. The Group will evaluatethe code and Its rules, assess the impact, if any and account for the same once they become effective.
6 PrevIous yeats/period’s figures have been regroupedfredassifled, wherever necessary, to conform to the dassificatlon on thecurrent year’s/periods classification.

Place: Kizhaleambabrn
Date: October 30, 2024

For iOta 6

Sobu M
Managing Director

DIN :000460 16
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STATEMENT OF ASSETS AND UMWTIE. Standalone CorsoUdased

panlcuia September Mardi 31, September Mardi 31,
No *2024 2024 30,2024 2024

nUd AuSted UnW
A ASSETS

1 Non-Current Assets
(a) Property, Plant and EquIpment 10,559.92 11,401.28 23,571.48 24,40931(b) Capital Work-in-Progress 3,106.71 2,645.96 110,337.67 88,597.10
(c) Other Intangible Assets 1.29 64)1 1.29 6.01(4 FInancial Assets

(I) Investments 39,67139 33,270.57 7.50 8.70(II) loans
. 10,63045 10,54964 -

(fli) Other Financial Assets 30640 24837 935.52 1,71163(e)lncometaxAssets 275.93 275.93 275.93 275.93
I.• Ct) Deferred Tax Liabilities (Net) 56,56 - 5636 -: WDtherNon-CurrentAssets 548.12 556.60 19,707.36 19,34328

Total Non.Cun’ent AssetsJ 154.’°931 134,352.572 CunentAisets
(a) Irwentorles 22,748.74 16,409.16 22,748.74 16,409.16(b) FinancIal Assets

(I) Trade Receivables 29,785.00 25,681.29 29,785.00 25,681.29
UI) Cash and Casti Equivalents 1,143.18 4,64532 4,187.22 4,081.26(Ill) Bank Balances other than (II) above 2,553.08 1,94216 3,376.33 1,942.16(lv) Other Financial Assets 4,816.90 3,579.58 4,044.78 2,900.88

(c) Other Current Assets 4,456.78 3,353.87 8,333.78 6.244.65
Total Current Assets M,1O3.68 55,611.98 7Z47535 5M5t40TOTAL ASSETS 131,260.65 214.96634 Ja 182,511.97S EQUITY ANO UABILmES

1 EquIty
(a) Equity Share CapItal 665.00 665.00 665.00 665.00(b) Other Equity 101,626.12 95,635.45 95,260.39 89,793.67
(ci Non-contrc4lfrt Interest . - 15,374.37 12,254.25

ToW Eqidt’ 202,251.12 131,298.78 J#:utmtlee
2 NcnCwnnt LIabIlItIes

(a) Financial Liabilities
(I) BoffOwlrI5s

-
. 74,517.55 60,467.48

. (b)Otherflnanclalllabllles 918.50 918.5 - 0.00(c) ProvIsions 1,045.62 987.61 1,045.62 987.67
(d) Deferred Tax LiabIlities (Net)

- 260.85 - 260.85
(e)Other Non-Currmt Uabllitl 77.59 7739 13,328.26 11,378.25

Total Non-Currant LIeNt 2,041.71 2,244.61 85,951.43 73,096.15
3 Vtnent UabllMes

(a) Financial Liabilities
(I) BorrowIngs 13,197.41 7,652.19 13,197.41 7,652.19
(II) Trade Payables

. Total outstanding dues to Micro and Small Enterplses 303.53 303.53 303.53 303.53
- Total outstafl&ng dues to aedltoqs other than Micro and

8 226 33 493669 8 43843 5 206 61Small Enterprises
‘ ‘ ‘ . .

(lii) Other financIal lIabilities 1,352.72 507.39 1.298.80 320.26
b) ProvIsions 439.06 409.11 439.06 409.71
Ic) Current Tax Liabilities (NetJ 3,127.16 1,914.62 3,127.16 1,914.62
(d) Other Current LiabilIties 281.61 297.75 333.58 397.98

Totil Currant Lleblftdei 26,927.82 16,021.80 27,117.
FaTAl. EQtRW MID UAR1IITIES aunas
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Statenwnt of c.is flaw far Wwh&f year ended septembo fl$II
Ropnslnlekhs

, H$1 yew ended HaKyw HaS year ended Heffyearadeda is
S.,,t....t,s 30, 30. Sep ‘bet 30. S%4.,.L. 54

2024 $23 2024A CASH FLOW FROM ONRA11NG ACTNma
ieee ProSe bebretezatlon

9,308.9$ 2,89137 8.66135 2,889.73A4tstn9nft La hicreasQ(decreese) In opendons
DepredatJon and amortitatlon eipeose 891.19 1,94233 892.42 1.0(2.33Unrealised foreign adiange (pki)/loss (net) (205.14) 159.23 (123.533 159.22hitnstk,come (188.57) (96.27) (95.15) (120.71)Dcfw..dprw*licome (1*8.60) (77.49) (188.60) (77,49)Las on sale of pmperty, plant and equipment (net) (7.27) (1.27) -Advanceswrtenoff

- €03
‘ 603PonforcpecteduoStloss 600.00 -

-Interest npne
550.49 260.13 550.49 250.13Opaashig profit before worhhig capital dianges 10,76 LOS 4,119.93 10,280,71 4,59.34Adjuitmenu for:

knse U) Trade and other recelwthles (6.972.31) (3,56035) (8,34935) (7.07025)Ireease Ui h.n..b4l.. (6,339.5$) (1,499.72) (6,339.58) (1,499.72)h,crease In Trade, other pavablet and provIsions 3,788.82 164.20 345231 2,666.54Cah generated froml (used hi) cperath’gacthltln before tmt 1,234.01 (6.688,44) (86SSZ (1.744.151Direct eats paid (net of refunds) (1,424.46) (656.10) (1,424.46) (556.io)Net cash tndM.d used hi apera4b aetMtln (1*6.45) (7342.54) (1.26017) (2..40az3I CASH FLOW FROM INVESTING ACTIVITIBS
Paynwntforprope,ty,pIantandequlptnentandintanble

383.05 22 .39 7 9assets wip In&*g capitai a&nnces I .93 24, 59.5)
Proceedstromseof,..YoCIIY.plwtmdeqWplna,t 1135 . 11.36

-Bank balances not considered as Cash and cash equIvalents (610.92) 1,721.33 212.33 321.33Investments U) subddla.y (6.402.22)
9iare appllcatioW.dVance gtnn to Subsilary

- 1,775.11Weeest recefred 71.66 1,226.71 71.66 1,204.27Loans to whofly owned subsidIaries (80.81) (6.47) - -Net cash (used w4f smereaed fran hwesthig .ak*Iu (7,577.14) 4,33428 (22,O67aC CASH ROW P1CM flWeUNS ACTMTt
Pn...adsfrombanowbigs 5,54&23 9,306.54 2250320 31,645.50bueotshsestomlnodtyshareholden

- - 2,74331hiterest paId (682.73) (265.28) (682.73) (255.28]1*.&k.4 paId (638) (6.93) (538) (533)Net cash g.nned from R...d.. acehitses ..._.jaa 9m4.33 23,337.40 31,373.56Net (dcaeW Inane. 1 eadi aid cash equiwalents *.eaq (7.902.72) (‘scsI) 3715.02Exdisredlfferenca on translation of foreign currency cash and cast,
5,97 f774) 5.97 7741)

Cash and cash eqrinderds at the beghvdng of the year 4,54532 4373.31 4,151.26 435232Cadcash*E.,A-.teattheendottheleer 1,743.2$ 20,327.42 4.13722 10,21332

Com$,t at sashSat 5qaMIS

4’
“_.: Casualidated

PUtk.4 Half pew ended IfaKyea’ ended Half veer ended Half year ended
- Septenibar 30b Sepsembet 30, Septeniber 35. september30,

2014 3 4 2023h arid adi eqd,Wb
Cash on hand 4.83 5.84 4.83 5.84Balance with bank 1,738.35 10,121.55 4,18239 1R2.O8cmb aid seth ..,thJ...t. ...,.lderd fr sash flew .1.1.. .‘..d 1,74338 10,127.42 4337,23 10,21332
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