
Ganon 
Products Ltd 

14% November, 2024 

To, 

BSE Limited 
Ground Floor, P.J. Tower 

Dalal Street 
Mumbai- 400001 

Scrip Code: 512443 

Dear Sir/Madam, 

Sub: Outcome of the meeting of the Board of Directors held on Thursday, November 14, 2024. 

Ref: Regulation 30 & 33 of the Securities and Exchange Board of India (Listing Obligation 
and Disclosure Requirement) Regulation, 2015. 

With reference to above subject and in compliance with Regulation 30 and 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we 
hereby submit the outcome of the Meeting of the Board of Director held on today i.e., Thursday, 
November 14, 2024 at 03:30 p.m. and concluded on 04:15 p.m. inter alia considered and approved 
the following: 

1. Un-Audited Financial Results (UFR) for the second quarter and half year ended September 
30, 2024, along with the Statutory Auditors’ Limited Review Report. 

2. Reviewed the other businesses of the company. 

Please take the same on record. 

Thanking You 

Yours faithfully, 

For Ganon Products Limited 

RAV'NDRA Digitally signed by 

RAVINDRA HARIBHAU 

HARIBHAU  coraLe 
Date: 2024.11.14 

GOPALE 03:36:05 +05'30" 

Ravindra Gopale 

Director 
DIN: 09436362 

Formerly Known as "Ganon Trading & Finance Co. Limited" 
CIN: L51900MH1985PLC036708 
Office No. 304, 5th Floor Khodal Chamber, R.B. Mehta Road, Above Bharat Bank, 

Ghatkepar East Mumbai City MH 400077 
Tel: +91- 22- 61340900. Email ID: ganonproducts@gmail.com Website: www.ganonproducts.com



L KJAND ASSOCIATES LLP 
INDIA Chartered Accountants 

(Farusrly Known as R Y Luhusuka & Co LLP) 

Jolly Maker Chambers - I, Nariman Point, Mumbai-21 it npfi123@gmail.com Il 022 2282 0263 / 0268 

Independent Auditor’s Limited Review Report on Quarterly Unaudited Standalone 

Financial Results of Ganon Preducts Limited Pursuant to the Regulation 33 of the SEBI 

{Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To 

‘The Board of Directors of M/s Ganon Products Limited 

We have reviewed the accompanying statement of unaudited standalone financial results of 

M/s Ganon Products Limited (The Company) for the quarter & half year ended on 30" 

September 2024, and year to date from 1% April, 2024 to 30" September 2024 (the Statement) 

attached herewith, being submitted by the Company pursuant to the requirements of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended including the relevant Circulars issued by SEBI from time to time. 

This Statement which is the responsibility of the Company's Management and approved by the 

Board of Directors has been prepared in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting " ("Ind 

AS 34"), prescribed under Section 133 of the Companies Act, 2013 as amended, read with 

relevant rules issued there under and other accounting principles generally accepted in India 

and in compliance with regulation 33 of the Listing Regulations, Our responsibility is to express 

a conclusion on the Statement based on our review. 

‘We have conducted our review in accordance with the Standard on Review Fngagements (SRE) 

2410, Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity issued by the Institute of Chartered Accountants of India. This standard requires that we 

plan and perform the review to obtain moderate assurance as to whether the Statement is free 

of material misstatement. A review of interim financial information consists of making 

inquiries, primarily of personnel responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than an audit 

conducted in accordance with Standards on Auditing and consequently does not enable us to 

obtain assurance that we would become aware of all significant matters that might be identified 

in an audit. Accordingly, we do not express an audit opinion. 



Based on our review conducted as above, except for the effects/possible effects of our 

observation stated below, nothing has come to our attention that causes us to believe that the 

accompanying Statement of Unaudited Financial Results prepared in accordance with the 

recognition and measurement principles laid down in the applicable Indian Accounting 

Standards (“Ind AS”) specified under Section 133 of the Companics Act, 2013, as amended, 

vead with relevant rules issued thereunder and other recognized accounting principles generally 

accepted in India, has not disclosed the information required to be disclosed in terms of 

Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements), i¢ad with Circular 

including the manner in which it is to be disclosed, o that it contains any material misstatement, 

Emphasis of Matter 

a. During the year, purchases of Cotton of Rs.1351.1 1 lacs had been done from a single party 

(Rajput expots) in Mumbai, Maharashtra and sales of Rs.1306.00 lacs too has been done 

from a single party (Ruchi Cotton fibtes ) in Maharashtra. As reported by the Management, 

there are long term purchase contracts and payments are pending since last 90 days and 

receivables are pending since 30 days. 

b. The Company has been delaying / defaulting on payment of statutory dues -- TDS, 

For LKJ & Associates LLP 

FRN No 105662W/W100174 

Rmha Kapm 

Partner 

Membership No. - 138471 

Place - Mumbai 

Date — 14" November 2024 
UDIN - 24138471BKHIVW7423 
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M/s. Ganon Products Ltd 

(Formly Known as Ganon Trading and Finance ColLtd) 

| 
Cash Flow Statement for the year ended 30th Sep 2024 i 

(In Lakh) 
31-09.2024 31.03.2024 

Particulars = = 

A. Cash flow from operating acti 
Net Profit / (Loss) before extraordinary items and tax 4.01 16.75 
Adjustments for: 

Depreciation and amortisation 0.00 0.00 

Finance costs 57.68 53.04 
Interest income -123.41 -140.95 

i Dividend income 0.00 0.00 

Net (gain) / loss on sale of Investment 0.00| 0.00 

Operating profit / (loss) before working capital changes 6172 7116 

Changes in working capital: 
Adjustments for (increase) / decrease in operating assets: 

Inventories 0.00] 0.00 

Trade receivables 36.52 -42.12 

Short-term loans and advances 0.00 0.00 
Long-term loans and advances 0.00 0.00| 
Other non-current assets 0.00 0.00| 
Ofher current assets 11.86 5.31 

Adjustments for increase / (decrease) in operating liabilities: 
Trade payables -98.11 652.40 

Other current liabilities -5.07, 17.18 

Other long term liabilities 0.00 0.00! 

Short-term provisions 0.12 266 

Long-term provisions -54.68 0.00 63543 

Cash generated from operations -116.40 564.27 

Net income tax (paid) / refunds -0.95 -4.00 

Net cash flow from / (used in) operating activities (A) -117.35 0 560.27 

B. Cash flow from investing activities 
+ |Proceeds from sale of fixed assets, including capital advances 0.00 0.00) 

Bank balances not considered as Cash and cash equivalents 0.00 0.00| 

Other Advance 20261 -1116.17 

Income from Sales of Investment 0.00 0.00 

Interest received 123.41 140.95 

Other inflow (Outflow) of Cash 043 119 

Dividend received 0.00 0.00] 

Proceeds from sale of Investments 0.00 326.45 0.00! -974.03 

Net cash flow from / (used in) investing activities (B) 326.45 -974.03 

C. Cash flow from financing activities 
Proceeds from long-term borrowings 16167 474.00] 

Provision 000 | 0.00] 

Dividend Proposed 0.00] 0.00 

Proceeds from other short-term borrowings 0.00 0.00 

Finance cost -57.68 -53.04. 
-219.35 420.96 

Net cash flow from / (used in) financing activities (C) -219.35 420.96 

Net increase / (decrease) in Cash and cash equivalents (A+B+C) -10.25 7.20 

. |cash and cash equivalents at the beginning of the year 2022 13.02 

j [cash and cash equivalents at the end of the year 9.97 20.22 

Cash and cash equivalents at the end of the year Comprises 
(a) Cash on hand 9.16| 19.33 

(b) Balances with banks 
(i) In current accounts 081 0.89 
(i) In earmarked accounts (unpaid dividend) 

Total 9.97 2022 

For and SARGANGYRARADUCTS LIMITED 
Place : Mumbai 
Date :14th Nov 2024 

= DIRECTOR 
Ravindra Gopale 

Director 
DIN: 09436362



Ganon Products Limited 

(Formerly Known as "Ganon Trading And Finance Co. Limited" 

Statement of Assets and Liabilities for the first half year ended September 30, 2024 

(Rs. In Lakhs) | 
Asat Asat 

Sr. No. Particulars 30.09.2024 31.03.2024 

Unaudited T (Audited) 

| ASSETS 

Non-current assets 

(2) Property, plant and equipment 
= £ 

(b) Capital work-in-progress 

(c) Intangible assets 
5 - 

(d) Intangible assets under development 
S - 

(e) Financial assets 
2,929.41 2,933.02 

b (i) Investment 
- 199.00 

* (ii) Loans 
B - 

(iii) Other Financial Assets 
= - 

(f) Deferred tax assets (net) 
- - 

(g) Other non-current assets 
= - 

Total Non-Current Assets 
2,929.41 3,132.02 

Current Assets 

(a) Inventories 
- - 

(b) Financial Assets 

(i) Investment 
- 

~ 

(i) Trade Receivables 
2414 60.66 

(iii) Cash and Cash Equivalents 
1048 ! 20.22 

(vi) Loans 
- 

(v) Other Financial Assets 
2 = 

(c) Other Current Assets 
45.30 57.16 

Total Current Assets 
79.92 138.04 

Total Assets 
3,009.33 3,270.06 

) LI EQUITY_AND LIABILITIES 

] Equity 

U (a) Equity Share capital 
933.10 93310 

(b) Other Equity’ 
167.76 163.76 

Total Equity 
1,100.86 1,096.86 

Liabilities 

Non-Current Liabilities 

(a) Financial Liabilities 
(i) Borrowings 

3 = 

(i) Other Financial Liabilities 
539.39 701.06 

(b) Provisions 
= | - 

(c) Deferred tax Liabilties (Net) 
- i s 

Total Non-Current Liabilities 
539.39 701.06 

~ Current Liabilities 

(a) Financial Liabilities 
- = 

() Trade Payable 
Total Ofs Due of Micro Enterprises and Small Enterprises - 

Total OJs Due of Creditor other then Micro Enterprises and Small 

Enterprises 139793 143604 

| (1) Other Financial Liabities B : 

' (0) Other Current Liablties 2 FE] 

(c) Provisions 
841 8.29 

(d) Curront Tax Liabilies (Nel) : - 

Total Current Liabilities 1,369.08 41214 

Total Equity and Liabilities 3,009.33 3,270.08 
QN PRODUCTS LIMITED 

Place : Mumbai 
Date :14th Nov 2024 

RavindraGopale DIRECTOR 
Diregtor 

DIN: 09436362 


