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Date: January 31,2025 

To 
The Department of Corporate Services 

BSE Limited 
Phiroze Jeejeebhoy Towers 

Dalal Street, 
Mumbai-400001 

I 1 Fiflog (Finasclals) for & - fr ended 
December 31,2024 

Dear Sir/Madam, 

Pursuant to SEBI Circular No. SEBI/HO/CFD-PoD-2/CIR/P/2024/185 dated December 

31, 2024, read with BSE Circular No. 20250102-4 dated January 02, 2025, please find 

attached herewith the Integrated Filing (Financials) for the quarter and nine months 

ended December 31, 2024. 

The above information will be made available on the Company’'s website at 

www.kwalitypharma.com 

The Board Meeting of the Company commenced at 3:30 P.M. and concludedat ............ P.M. 

This is for your kind information and record. 

Ramesh Arora 
Managing Director 

DIN: 00462656

6:35



. 03AAACK6458M1ZB Phone  :91-8558820862 (Accounts) 
CIN No. L24232PB1983PLC005426 GST No. 03, $ 91-8558820863 (Admin.) 

® D.L. No. 1800-OSP, 1804-B I.E. Code No. 1293001210 1 91-9915743720 (Exports) 

KWALITY PHARMACEUTICALS LIMITED | o Motke: st-setaorizis, setsoszste 
E-mail  : export@kwalitypharma.com 

Regd. Office: Village Nag Kalan, Majitha Road, Amritsar - 143 601 (INDIA) ramesh@kwalitypharma.com 

MANAGEMENT DISCUSSION AND ANALYSIS: 

Kwality Pharmaceutical Ltd’s (“KPL”) consolidated revenue increased by 8% to Rs 85.06 crores in 

Q3FY25 compared to Rs 78.71 crores while EBITDA grew 5% to Rs 18.2 crores compared to Rs 17.3 

crores in the same quarter previous year. However, EBITDA margin have remained consistent at almost 

22% for the last few quarters. Net Profit stood at Rs 8.52 crores, 11% up compared to Rs 7.68 crores in 

Q3FY24. 

This quarter KPL received SFDA (Saudi Arabia) approval for both general and beta injectables, enabling 

us to expand our product offerings in GCC and Middle East regions. In addition, KPL has secured 10 

new product approvals for marketing oncology products, further strengthening our position in this 

therapeutic area. 

KPL has also started supplying Leuprorelin acetate 11.25mg in Greece, marking a significant milestone 

in our international expansion in the Europe markets. 

Leuprorelin acetate 11.25mg is used in the treatment of prostate cancer to help control the growth of 

cancer cells. 

Furthermore, we have initiated preclinical trials for KPL's first-ever biosimilar Erythropoietin, a major 

achievement for the company, following the approval from the RCGM. 

These accomplishments will help in expanding our portfolio and global reach. 

We remain focussed to double revenues by FY26 from FY23 levels with sustainable EBITDA margins 

ranging from 22-25%. 

Kwality Pharma is a research-driven leader in the export of formulations, specializing in complex and 

niche injectables. The company operates five state-of-the-art manufacturing facilities that hold 

necessary regulatory approvals from various regions, including SFDA (Saudi Arabia), INVIMA 

(Columbia), ANVISA (Brazil) and EUGMP. With a diverse product portfolio exceeding 3,000 formulations 

across more than 25 therapeutic areas, Kwality Pharma exports its products to over 70 countries 

worldwide. 
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INDEPENDENT _AUDITOR’S REVIEW_REPORT _ON STANDALONE _UNAUDITED 

FINANCIAL RESULTS OF THE COMPANY FOR THE QUARTER ENDED 31°" DECEMBER, 

2024 AND YEAR TO DATE FROM 01°" APRIL, 2024 TO 31°" DECEMBER, 2024 PURSUANT 

TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE 

REQUIREMENTS) REGULATIONS, 2015 (AS AMENDED) 

To, 

The Board of Directors of 
Kwality Pharmaceuticals Limited. 

1. We have reviewed the accompanying statement of standalone unaudited financial results of Kwality 

Pharmaceuticals Limited (“the company) for the quarter ended on 31* December, 2024 and year to 

date from 01* April, 2024 to 31" December, 2024 (“the statement) being submitted by the Company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (as amended) 

2. This statement, which is the responsibility of the Company’s Management and approved by the Board of 

Directors, has been prepared in accordance with the recognition and measurement principles laid down in 

Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS 347), prescribed under Section 133 

of the Companies Act, 2013, and other accounting principles generally accepted in India and in 

compliance with the Regulations 33 of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015. Our responsibility is to issue a report on the Statement 

based on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the financial statements are free of 

material misstatement. A review is limited primarily to inquiries of company personnel and analytical 

procedures applied to financial data and thus provides less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 
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4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 

the accompanying statement, prepared in accordance with applicable Indian Accounting Standards(“Ind 

AS”) and other recognized accounting practices and policies has not disclosed the information required 

to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it contains 

any material misstatement. 

&> 
CA AMIT HANDA Place: Amritsar 

Partner Date: 31.01.2025 

M. No: 502400 

FRN: 001051N 
UDIN:- 25502400BMLEDWS5326 
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INDEPENDENT _AUDITOR’S REVIEW_ REPORT ON CONSOLIDATED UNAUDITED 
FINANCIAL RESULTS OF THE COMPANY FOR THE QUARTER ENDED 31°" DECEMBER, 
2024 AND YEAR TO DATE FROM 01°" APRIL, 2024 TO 31°" DECEMBER, 2024 PURSUANT 

TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE 
REQUIREMENTS) REGULATIONS, 2015 (AS AMENDED) 

To, 

The Board of Directors of 
Kwality Pharmaceuticals Limited. 

1. We have reviewed the accompanying statement of consolidated unaudited financial results of Kwality 

Pharmaceuticals Limited (“the Parent”) and its subsidiary (the Parent and its subsidiary together 

referred to as “the Group”), and its share of the net profit/(loss) after tax for the quarter ended 31 

December, 2024 and year to date from 01" April, 2024 to 31 December, 2024 being submitted by the 

Parent Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (as amended). 

2.This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s Board 

of Directors, has been prepared in accordance with the recognition and measurement principles laid down in 

Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 347), prescribed under Section 133 

of the Companies Act, 2013, and other accounting principles generally accepted in India and in compliance 

with the Regulations 33 of the Listing Regulations. Our responsibility is to express a conclusion on the 

Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued 

by the Institute of Chartered Accountants of India. A review of interim financial information consists of 

making inquiries, primarily of persons responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 
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10-E, MALVIYA COMPLEX, LANE NEXT TO NO EXIT, MOHAN MALVIYA ROAD, AMRITSAR - 143001 
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We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 

applicable. 

4. The Statement includes the results of the following entities: 

Kwality Pharmaceuticals Africa Limitada (Foreign subsidiary) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come 

to our attention that causes us to believe that the accompanying Statement of consolidated unaudited 

financial results prepared in accordance with applicable Indian ‘Accounting Standards (“Ind AS”) and other 

accounting practices and policies has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015,as amended, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

6. The consolidated unaudited financial results includes the interim financial statements/ financial information/ 

financial results of subsidiary which have not been reviewed/audited by us, whose interim financial 

statements/ financial information/ financial results reflect total revenue of Rs 0.00 Lacs for the quarter ended 

31" December,2024, total Profit /(loss) after tax of Rs. (1.80) Lacs and total comprehensive income / 

(loss)of Rs. (0.2)Lacs According to the information and explanations given to us by the Management, these 

interim financial statements / financial information / financial results are not material to the Group. Our 

conclusion on the Statement is not modified in respect of the above matter. 

Chartered Accounfan(s 
Sp  CHARTERED 

(R\\ 

CA AMIT HAND. 
Place: Amritsar 

Partner 
Date: 31.01.2025 

M. No: 502400 

FRN: 001051N 

UDIN:- 25502400BMLEDX8783 
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KWALITY PHARMACEUTICALS LIMITED 

Regd.Office.:- VILLAGE NAGKALAN, MAJITHA ROAD, AMRITSAR — 143601 

CIN :- L24232PB1983PLC005426; Phone no. :- 8558820862 
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Unaudited Standalone Statement of Financial Results for the Quarter and Nine Months Ended December 2024 

(X in lakhs) except EPS 

Quarter ended 
Nine months period ended | Year ended 

December |September |December December 31,|December March 31, 

Sr.No. |PARTICULARS 31,2024 [30,2024 31,2023 2024 31,2023 2024 (Audited) 

(Unaudited)|(Unaudited) (Unaudited) |(Unaudited) (Unaudited) 

5 Revenue from operations 8440.72 9003.44 7809.50 25452.06 21519.45| 30717.18] 

Il. [Other income 65.47 22.24 61.77] 115.47 124.75 183.03 

1il. Total Revenue(I+I)]  8506. 9025.68! 7871.27]  25567.53]  21644.20 30900.21 

IV. |Expenses 

(a) Cost of materials consumed 3678.52 3890.91 3954.02] 11312.48 10608.24 15381.06 

(b) Purchases of stock-in-trade 192.66 471.28 62.64 940.56 85.34] 85.34 

(c) Changes in inventories of 

finished goods, work-in-progress 

and stock-in-trade 1.61 32.96 -21.73 -83.41 21.72] -148.14| 

(d) Employee benefits expense 1106.57 1029.97 800.43| 3108.32 2354.15 3252.59 

(e) Finance Cost 220.11 270.67 273.32] 738.55 733.01] 1038.67, 

(f) Depreciation and amortisation 481.15 

expense 454.81 461.29 A 1317.96 1446.77 1951.07| 

(g) Other expenses 1710.80 1610.24| 1343.90 4719.73 3872.53 5483.00 

{REaTES i ERESRIRTE i RERIRR T 

]_ Total expenses(lV)I 7365.07' 7767.32 6893.73| 22054.18| 19121.76) 27043.58| 

[ 
[l i Sl bl b 

Profit/(Loss) from operations 

V. |before Exceptional items and Tax 

Jflll-lv) 1141.12 977.55 3513.34 2522.44] 3856.62] 

= 

VI. |Exceptional items .00 0.00 0.00} 0.00 0.00] 709.93| 

= = 
S 

ViI. |Profit / (Loss) before Tax (V-VI) 1141.12 1258.36 977.55]  3513.34] 2522.44 3146.70} 

VIIIl. |Tax expense: 

(1) Current tax 286.89! 329.41 246.02, 896.64 634.85| 791.96| 

(2) Deferred tax .34 2.55 - 38.78 -.26 - 61.22] -43.66| 

(3) Income tax relating to earlier years 0.00 77.87 0.00] 77.87, 8.26) .00 

(4) MAT Credit (Entitlement)/Utilised 0.00] .00 0.00} 0.00! 0.00 .00 

Profit/(Loss) after Tax (VII-VIII) 853.89' 848.52 770.29) 2539.09 1940.55 239&39' 

X. |Other Comprehensive Income(net of tax) -~ AN 

 (i.e. 31-12-2024)



(i) Items that will not be 

reclassified to profit or loss -4.32 -9.98! -0.46 - 4.68 - 8.86) -6.40) 

(if) Items that will be reclassified 

to profit or loss . 4 i " 3 .00 

Total Other Comprehensive 

Income for the period 

(IX+X)(Comprehensive 

Profit/(Loss) and Other 

Comprehensive Income for the 

XI. |period 849.57 838.54 769.83) 2534.41 1931.69] 2391.99| 

,=‘\___—____—
‘ 

Paid up Equity Share Capital (Face 

XIl. |value Rs.10 each) 1037.62 1037.62 1037.62| 1037.62 1037.62 1037.62 

Other Equity(excluding 

Xlil. |revaluation reserve) .00 .00 .00 .00 .00 21476.88| 

XIV. |Earnings per equity share (Non annualised) (In Rs.) 

(1) Basic 8.23 8.18 7.42] 24.47 18.62 23.11] 

(2) Diluted 8.23 8.18 7.42) 24.47 18.62] 23.11] 

S, 
™My 

Date:- 31.01.2025 
Managing Directo! 41), \"3“A 

Place:- Amritsar 
DIN: 00462656
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Unaudited Consolidated Statement of Financial Results for the Quarter and Nine Months Ended December 31, 2024 

(%in lakhs) except EPS 
Quarter ended Nine months period ended_|Year ended 

December 31, September _|December 31, |December 31, |December 31, |March 31, 2024 
Sr.No. [PARTICULARS 202 30,2024 [2023 2020 2023 (Audited) 

(Unaudited) |(Unaudited) |(Unaudited) _|(Unaudited) _|(Unaudited) 

.. [Revenu fromopeentions 8440.72| 9003.44] 7809.50] 25452.06]  21519.45| 30717.18] 

il :{Omhecincome 65.47) 22.24] 6177} 115.47] 124.76 183.03 

|8t Revena( ) 8506.19]  9025.68 787127| 2556753 2164420 30900.21] 

. [Eenses 

{8} Eofeof nyjeerials conmimed 367852 389091 395402 1131248  10608.24 15381.06] 

(b) Purchases of stock-in-trade e e e sk el e 
(0) Changes in inventories of finished goods, 
work-in-progress and stock in-trade 161] 3296 2173 -83.41 2172 -148.14) 

(R ol 1107.07| 103051 800.87] 3110.10] 235638 325630 

le) pasnca cost 22011 270.67] 27332 73855 733.01 1038.67) 

L1 hc aia wid g esxn epanst 455.61] 46225 48195 132036 144918 1955.88 

(8 Ochiet erpérises 171130 161171 1345.18 472236| 387854 5511.28 

Total expenses(1V) 7366.87| 7770.29) 6896.25| 22061.00|  19132.80| 27080.39) 

Profit before share of profit of equity accounted 
V. _|investees, exceptional items and tax (I-1V) 13932 125539 975.02] 350653 2511.40) 3819.82 

Share of profit/(loss) of equity accounted o 00 00) 00 00 00| 
Vi._investees (net of income tax) 

i, |Profit before exceptional items and tax (VI+Vil) 1139.32] 1255.39] 975.02 3506.53. 2511.40] 3819.82] 

/| Pxceetichel epre .00) .00) 00 00} .00) 709.93] 

SO sy iple Ta VDV 113932 125539 975.02] 3506.53| _ 2511.40) 3109.89) 

. [Texexpense 

et ax 286.89) 329.01 245,03 896.64] 634.85 791.96] 

o Gipetesime 34 255 -38.78 -26} 6122 4366 

(3) Income tax relating to earler years - oo 2 i il ® 

(4) MAT Credit (Entitiement)/Utilised B < = 0l = o 

b [PIEONUDRAREEL (VD 852.00) 845.55| 767.76| 2532.28] 192051 2361.59 

i, |other Comprehensive income 
() items that wil not be reclassified 
subsequently to proft or loss 
2) Remeasurement of defined benefit plans(net 
Tax) 432 -9.98 a8 468 886 640 
(i) ttems that wil be reclassified subsequently 
to profit or loss 
Exchange differences i transiating inancial 

statements of foreign operations -20 24 -50 -71] 406 373 
Total Other Comprehensive Income(net of tax) i S i S L o) 
Total comprehensive income for the 
period(Xi+Xi) 252689 1916.59) 2351.46] 



i, |Profit/loss) attributable to: 

4) oot o tie Company 852.97] 847.01 769.00] 253562 193492 2379.62 

ket deded -88| -1.46] 124 334 541 -18.03 

. |0ther comprehensive income artrbutable to: 

8], 0veiien bt the Company 452 1022 -96] -5.39 1292 -10.13] 
) Non-controlling nterests - &l ol & i) Sl 
Total other comprehensive income attributable 

xv._|to: 

SH OWiss O the Combary 848.45 836.78 768.04 253023 192200 2369.49) 

b) Non-controlling nterests e 2 sl i ol i 
aid up Equity Share Capital (Face value Rs.10 

xvi._[each) 103762 103762 1037.62 1037.62] 0.00 1037.62) 

s, |Reserves e.Other equity ) 0 00 e 00 2130352) 
Earnings per equity share (Non annualised) (In 

XVIll._|Rs.) 

L irdanc 82! 8.15) 7.39) 24.41 18.47] 22.76} 

st 821 8.15 7.39) 24.41 18.47] 

FOR KWALITY PHARMACEUTICALS LIM 

27 . /:w, — 
RAMESH ARO) 

Date:- 31.01.2025 Managing Directos 
Place:- Amritsar DIN: 00462656



Notes: 

1) The above financial results are prepared in accordance with the Indian Accounting Standards ("Ind AS"), as applicable and guidelines 

issued by the Securities and Exchange Board of India ("SEBI"). The Ind AS are prescribed under section 133 of the Act read with Rules, 

2015, and the Companies (Indian Accounting Standards) (Amendments) Rules, 2016. 
2) The unaudited Financial results were reviewed by the Audit Committee and taken on record and approved by the Board of Directors 
at their meeting held on 31, January, 2025. 

3) As required under Regulation 33 of the SEBI (LODR) Regulations, 2015, the Statutory Auditors have issued Limited Review Reports on 

the aforesaid unaudited financial results for the quarter and and nine months ended 31st December, 2024, which were reviewed by the 

Audit Committee and approved by the Board at their meeting held on Friday, 31st January, 2025. 

4) The consolidated accounts have been prepared as per Accounting Standard (AS) 21 on consolidated financial statements. 

5)List of Subsidiary as on 31st December, 2024 is as under : 

Name of Entity Relationship Country of % of 

Incorporation ownership 
Kwality Pharmaceuticals Africa, Limitada Subsidiary Africa 51% 

6)Figures of Previous Year/Period have been regrouped /recast wherever necessary, in order to make them comparable. 

7)The company is primarily engaged in the business of Pharmaceuticals which is single reportable segment for the quarter and nine 

months ended 31st December, 2024 inaccordance with Ind AS 108 -" Operating Segment" and hence no separate segment reporting is 
given. . 

(RAMESH ARORA) 
MANAGING DIRECTOR 

DIN: 00462656 
Place:Amritsar 

Date: 31.01.2025 
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A. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, 

RIGHTS ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC 

— Not Applicable 

B. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT 

SECURITIES — Not Applicable, No default 

C. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (APPLICABLE 
ONLY FOR HALF-YEARLY FILINGS i.e., 2ND AND 4TH QUARTER) Not Applicable 

D. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH 
MODIFIED OPINION) SUBMITTED ALONG WITH ANNUAL AUDITED FINANCIAL 
RESULTS (STANDALONE AND CONSOLIDATED SEPARATELY) (APPLICABLE ONLY 
FOR ANNUAL FILING TH QUARTER) - Not Applicable 




