CORPORATE ADVISORS

August 01, 2024
MCAPL: MUM: 2024-25; 0088

To,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai-400 001.

Dear Sir/Madam,

Sub : Submission of Detailed Public Statement (“DPS”)
Ref : Open Offer to the Public Shareholders of Paragon Finance Limited (“Paragon”/“Target
Company”)

In furtherance to our earlier letter dated July 25, 2024, we hereby inform you that the DPS has been published
today i.e., August 01, 2024 as envisaged.

As required under Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011 and amendments thereto (“SEBI (SAST) Regulations, 2011”), the DPS has been published in
the following newspapers:

. Newspapers . language
1) Business Standard English All Editions
2) Business Standard Hindi All Editions
3) Mumbai Lakshadeep Marathi Mumbai Edition
4) Aaj Kal Bengali Kolkata Edition

We are enclosing herewith a soft copy of a newspaper clipping of the DPS published in Business Standard
(English).

All capitalised terms not defined herein shall have the same meaning, as specified in the enclosed DPS.

Kindly take the above on your record and disseminate the DPS on your website.

For Mark Corporate Advisors Private Limited

Manish Gaur
Asst. Vice President

Encl: 4s Above.

MARK  CORPORATE ADVISORS PVT. LTD.

CIN No : U67190MH2008PTC181996
GSTIN/UIN : 27AAFCM5379J1ZY
404/1, The Summit Business Bay, Sant Janabai Road, (Service Lane), Off. W. E. Highway, Vile Parle (E), Mumbai - 400 057
Tele : +91 22 2612 3207 Fax : +91 22 2612 3208 Web : www.markcorporateadvisors.com E-mail : info@markcorporateadvisors.com
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13(4), 14(3) AND 15(2) OF THE SECURITIES AND EXCHANGE BOARD

5)  Inview of the parameters considered and presented in the table above and in the opinion of the Acquirer and the PACs and Manager to the
OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF ) Offer, the OﬁeEPrice 160,00 per Equity Sphare i ustfed i terms of Regulaion Bgfthe SERI (SAgT) Regulatons, 2011. 9
P AR AG O N F I N AN C E L I M IT E D 6)  There have been no corporate actions in the Target Company warranting adjustment of relevant price parameters.
7)  Asondate, there is no revision in the Offer Price or Offer Size. In case of any revision in the Offer Price or Offer Size, the Acquirer and the PACs
(CIN: L65921WB1986PLC040980) shall comply with Regulation 18 of the SEBI (SAST) Regulations, 2011 and allthe provisions of the SEBI (SAST) Regulations, 2011 which are
Registered Office: 4/1, 4" Floor, Middleton Street, Sikkim House, Kolkata-700 071. West Bengal. India. required to be fuffled for the said revision in the Offer Price or Offer Size. - , ‘
Tel. No.: +91 33 4061 2288/+91 94331 36016; Email ID: paragoncal@gmail.com; Website: www.paragonfinanceltd.com 8)  Ifthe Acquirer and the PACs acquire or agrees to acquire any Equity Shares or Voting Rights in the Target Company during the offer period,

whether by subscription or purchase, at a price higher than the Offer Price, the Offer Price shall stand revised to the highest price paid or

Open Offer for acquisition up to 11,05,000 fully paid-up equity shares having face value of T10 each representing 26.00% of the Voting 53 Name, PAN & Address Partof Detals of SharesNVofing Rights held by the Selling payable for any such acquisition in terms of Regulatlon. 8(8) of Regulatlong. Provwdgd that no such gcquwsﬂ;on shall be made after the th[rd
Share Capital (as defined helow) of Paragon Finance Limited (“Paragon”/“Target Company”) at a price of 760 per equity share from No. Promoter Shareholders workmgl day prior to the commencement of the !endenng period and urm.\ }he expiry of the tgndenng period. Fuﬂher., in accordance with
the public shareholders (as defined below) of the Target Company in terms of Securities and Exchange Board of India (Substantial Group Pre-Transaction Post Transaction Regulations 16(4) and 18(.5) of the Regulations, in case of an upward revision o the Offer Price or o the Offer S'Ze'. f any, on account of
Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto (“SEBI (SAST) Regulations, 2011”) by (Yes/No) | Number |% vis a vis Voting | Number [% vis a vis Voting Eompetmg 0ﬁer§ or otherwise, the Acquiter and the PACS shal () make public announcement in the same newspapers n which this DPS has
Apple Equifin Private Limited (“Apple”/“Acquirer”), GKML Software Technologies Private Limited (“GKML/“PAC 17) and Sunkesula Infra Share Capital Share Capital een pubished; and (i) simultaneousy noffy to SEBI, BSE and the Target Company atts Registered Offce. Such revision would be done in
LLP (“Sunkesulz"“PAC 2°). (‘PAC 1” and “PAC 2’ hereinafter collectvely referred to as “PAC”). | 4) " [Basera Abasan LLP Yes | 340577 80 i NA compliance vith othe formales prescribed under the Reguiatios. , , , o
This Detailed Public Statement (‘DPS’) is being issued by Mark Corporate Advisors Private Limited, Manager to the Offer (‘Manager’/‘Manager to (‘Promoter Seller 4) 9 [fthe Acqt#r e; a"?] thehPAC; acg?'fe iqul}\y Shares odftpe ;nget go‘rlnpanyhdug?fg the pebnod of twsntﬁ-s;wx wecks afer the ltende!ng perf?d
the Open Offer”) for and on behalf of the Acquirer and the PACs, to the Public Shareholders of the Target Company, pursuant to and in compliance f f}/;/,NAAAing? D gtriiepr;gea\lIghaerreth;z;r:m%;sre Sr;]c;ets ﬁavzqt;g:r: :gcetptee J inctﬁesoifefawyit:ﬂr? si;t;rggyffr:tn‘:v tethJ atee o‘fgsj;tl aaigl::ss‘:t:%?] plf;gjv:‘? ertnz (s)u :y:
vgtthethJ_Ia‘tlzns 3“2 and ?;ad with IZe?ulI(atlons 13é4)‘ 1‘4({3)‘ an%%&) adnd ott’her applt\cable rdegu\atuo;]s oftS ecgrét;s ZTS?(CgangT ?pard ogtl)r}(ila Add,egs. difference shall be paid in the event that such acquisition is made under another Open Offer under Regulations, or pursuant to SEBI (Delisting
(Substanial Acquisi lon Of Shares and 'a “eovers) equiations, 2011 and subsequent amendments ereto ( (SAST) Regula lons, ,,) 414 F'I Middleton Street. Sikkim H of Equity Shares) Regulations, 2021, as amended, or open market purchases made in the ordinary course on the Stock Exchange, not being
pursuant to the Public Announcement (‘PA”) dated July 25, 2024 filed with BSE Limited (BSE), Securities and Exchange Board of India (‘SEBI’) » 4 Floor, Micdleton otreet, olkkim Rouse, neqotiated acauisition of shares of the Taraet Company in any form
and the Target Compgny n tgrms of S.EBl (SAST) Regu\ation§ 2. . ) ) 5) mlﬁ:t:t fge.ﬂzmﬁf ?_Tm?{eg] d Yes 8,00,429 18.83%| 481,855 11.34% 10) If tﬁere isany (r]evision inthe offer price on agccount oi;futyure pchhasés/competing offers, or any other ground it will be done only up to the period
Forthe purposes of this Detaled Public Statement, the following terms shall have the meanings assigned to them below: (‘Promoter Seller 5) prior to three (3) working days before the date of commencement of the Tendering Period and would be notified to the shareholders.
(i) ‘Eligible Equity Shareholders” shall mean all the publ\p shareholdgrs of the Target Company, excluding the existing Promoﬁers{Promoter PAN: AACCM 3148 A V. FINANCIAL ARRANGEMENTS:
G[r)o up Of(;h: AT(? rg;et E’ﬁ rtrt]]pany&lthe pamres 0 dthz Underying Ttr?nsaznpn (as dfﬂ”ed bfm) ansﬁnégg}soas dele{ned tgg%@” in concet CIN: U51109WB1995PTC071398 1) The total funds required for the implementation of the Offer (assuming full acceptance), i.e., for the acquisition of 11,05,000 fully paid-up Equity
, ( eleme s )‘f” " € parties mentioned a ‘ove, pursuan. 0and in complance with e (3AST) egula ions, <011, » Address: Shares having face value 310 each at a price of ¥60.00 per Equity Share is ¥6,63,00,000 (‘Maximum Consideration’).
(i) “Voting Share Capital"shall mean the otal Equity Share Capitl of 4,25,00,000 (Rupees Four Crores Twenty-Five Lakhs only) comprising of 4/1, 4" Floor, Middleton Street, Sikkim House, 2)  Inaccordance with Regulation 17 of SEBI (SAST) Regulations, 2011, the Acquirer and the PACs have opened a Cash Escrow Account under
42,50,000 (Forty-Two Lakhs Fifty Thousand only) equity shares having fac value of 210 each fully paid up ofthe Target Company on a full Kolkate-700 071, West Bengal. ndia. the name and style of ‘APPLE-OPEN OFFER-ESCROW ACCOUNT® (‘Escrow Account’)with Axis Bank Limited (‘Escrow Banker' bearing
. diuted bass expected as of e tenth working day from the closure of the Tendering Period for the Open Offer, . 6) |Naman Barter Private Limited Yes | 172800 407%| 50,000 118% account number 924020044119749 and deposited an amount of 22,25,00,000, in cash, being 33.94% of the Maximum Consideration payable.
(ii) “SEBI (ICDR) Regulations, 2018" shall mean Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) (*Promoter Seller 6) The Acquirer and the PACs have authorized the Manager to the Offer to operate and realize the value of the Escrow Account in terms of
Regulations, 2018, as amended; PAN: ABACN 8749 C the Regulations. The cash deposit in the Escrow Account has been confirmed vide the Certificate dated July 29, 2024 issued by the Escrow
(iv) “SEBI (LODR) Regulations, 2015" shall mean Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) CIN: U51909WB1995PTC071663 Banker.
Regulations, 2015, as amended; Address: 3)  The Acquirer and the PACs have adequate financial resources and have made firm financial arrangements for implementation of the Open
(v) “SEBI (SAST) Regulations, 2011" shall mean Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) 41, 4" Floor, Middleton Street, Sikkim House, Offer, in terms of Regulation 25(1) of the SEBI (SAST) Regulations, 2011. The Open Offer obligation shall be met by the Acquirer and the
Regulations, 2011, as amended; Kolkata-700 071. West Bengal. India. PACs through their own resources and no borrowings from any bank and/or financial institution are envisaged. K. Manikanta (Membership
(vi) “Promoter Sellers’/Sellers” shall mean Promoter Sellers (i) Mr. Sanjay Kumar Gupta (‘Seller 17); (i) Mrs. Shreya Gupta (*Seller 2°); ii) 7) |Pragma Estates LLP Yes 1,90,000 447% Nil NA. No.. 247164), Partner, Mis Kota & Associates., Chartered Accountants (FRN: 0208015) having office at D. No.. 11-3-78, Swama Residency,
Shree Securities (‘Seller 3°); (iv) Basera Abasan LLP (‘Seller 4'); (v) Mahant Vanijya Private Limited (‘Seller 5°); (vi) Naman Barter Private (‘Promoter Seller 7') B-Block, Flat No. 502, Umesh Chandra Statue, Panduranga Pet, Tenali-522201, Guntur Distric, Andhra Pradesh. The Contact No. is +91
Limited (‘Seller 6°); (vii) Pragma Estates LLP (*Seller 7°) (vii) Saharsh Estates LLP (‘Seller 8°); PAN: AAVFP 3037 F 9000876580 and Email ID is ch|nnaca0(}7@gma|l.porq has cert|f|eq v!de cgrpﬂcate dated July 25, 2024 that sufficient resources are available
(vii) “SPA" shall mean Share Purchase Agreement entered between the Acquirer and the PACs and Promoter Sellers on Thursday, July 25, 2024 LLPIN: AAL-4357 with the Aoquirer and the PACs fo fuffing thelobhglatlons ‘!”def tis Offer infll o )
for acquisiion 21,87,630 equty shares. Addremss: . o 4) Basedon th_e above, the Manager to the Offer is satisfied, (i) about t_he adequacy of resources to meet the fmanug\ requirements qf the Offer
. ACQUIRER, PACS, SELLERS, TARGET COMPANY AND OFFER: 4/1, 4" Floor, Middleton Street, Slkk|m House, and the ability of the Acquirer and the P_ACs fo |mp|emer_1t the Offer in _accordance W[th the SEBI (SAST) Regulations, 2011; and (ii) that fim
A Information about the Acquirer and the PACs: Kolkata-700 071. West Bengal. India. ‘ arrangements for paym_ent through venﬂaple means are in plage to fulfill thg Offer obligations. o ‘ ‘
) CEC I 8) [Saharsh Estates LLP Yes | 250,000 5.88% Nil NA| ¢ 5)  Incase of upward revision of the Offer Price andlor the Offer Size, the Acquirer and the PACs shall deposit additional appropriate amount into
1) Information about Apple Equifin Private Limited (“Apple”/“Acquirer”) (‘Promoter Seller 8") an Escrow Account to ensure compliance with Regulation 18(5) of the SEBI (SAST) Regulations, 2011, prior to effecting such revision.
1.1, The Acquirer is a Private Limited Company incorporated on September 07, 1993 under the name ‘Apple Equifin Private Limited PAN: ADQFS 2655 C VI.  STATUTORY AND OTHER APPROVALS REQUIRED FOR THE OFFER:
pursuant to the provisions of the Companies Act, 1956 n the ”stateﬂof Maharashtra, bearing Corpprate Identficaton Number (CINY) as LLPIN: AAM-3579 1) As of the date of this DPS, to the best of the knowledge of the Acquirer and the PACs, there are no Statutory Approvals required by the
U24100MH1993PTCO73804. The Permanent Account Number (PAN') of the Acquirer under the Indian Income Tax Act is AABCA 7944 B. Address: ) Acquirer and the PACs to complete the underlying trangaction and gﬂs Open Offer, except for the prior approvre)all o?l:?eserve B%nk of I¥1dia,
There has been no change in the name of the Company, since incorporafion. ) ) 4/1, 4" Floor, Middleton Street, Sikkim House, Kolkata (‘RBI"). The Acquirer/PACs and the Target Company are in process of fiing the same with RBI. In case, if any Statutory Approval(s)
1.2. The Registered Qfﬁce of the Acqm(er is situated at B-202, Umvgrsal Paradl_se Nanda Patkar Road, Vile Parle (East), Mumbai-400 057. Kolkata-700 071. West Bengal. India. are required or become applicable at a later date before the closure of the Tendering Period, this Open Offer shall be subject to the receipt of
Maharashtra. India. The Contact No s +91 87908 14671; Email ID is appleequifinpvitd@gmail com. ‘ Total 21.19.485 63.99%| 531,855 12.51%] such Statutory Approval(s). The Acquirer and the PACs shall make the necessary applications for such Statutory Approvals.
1.3, The Acquirer is not part of any group. N.A. - Not Applicable. 2)  Inthe event of non-receipt of any of such Statutory Approvals which may become applicable prior to completion of Open Offer, for reasons
1.4. The Acquirer is in the business of Software Development. Notes: outside the reasonable control of the Acquirer and the PACs, the Acquirer and the PACs shall have the right to withdraw this Open Offer in
1.5, The shares of the Acqirer are not isted on any Stock Exchange in India or any other jurisdiction. (i} The Share Purchase Agreement is signed by duly constituted Power of Attorney holder and Authorised Signatory, Mr. Sanjay Kumar Gupta. accordance with the provisions of Regulation 23(1) of the SEBI (SAST) Regulations, 2011.

16.  The details of Directors/Shareholders of the Acquirer as on June 30, 2024 are as under: (i) Apart from the above Promoter Selers, there are two Promoter/Promoter Group entities namely Mr. Vidul Gupta and Kit Commercial In the event of withdrawal of this Offer, the Acquirer and the PACs (through Manager to the Open Offer) shal issue a Public Announcement
ST Name of the Indiiduals Shareholdin Parsans Tn Control Private Limited holding 8.82% of the Voting Share Capital of the Target Company. They also intend to re-classify themselves as the Public within two (2) working days of such withdrawal stating the grounds for the withdrawal in accordance with Regulation 23(2) of the SEBI (SAST)
No. Noorstae T Shareholders ofthe Target Company, subject to compliance with SEBI (LODR) Regulations, 2015, ‘ Regulations, inthe same newspapers in which this DPS has been published and copy of such Public Announcement willalso be sent to SEBI,
1)' GRWL Software Technalogies 2 15000 573%% |()  Zameer Anammed Kolia 2) The total purchase consideration for the above-mentioned SPA is 313,12,57,800. The Acquirer and the PACs have paid an Eamest Money Stock Exchange(s) and to the Target Company at its Registered Office.

Private Limited - ' {i)_ Mahabeer Bolampaly Deposit (‘EMD’) of 221,00,000 on execution of the SPA. The balance amount of after adjusting the EMD will be paid by the Acquirer andthe 6 3)  In case of delay in receipt of any Statutory Approval(s), pursuant to Regulations 18(11) of the Regulations, SEBI may, if satisfied, that delay in
2) [PV Agro Private Limted B0 3% () Tiumal Rao Kunderu PAC to the Selers upon completion of the takeover formeaies. ‘ _ receipt of requisite Statutory Approval(s) was not atributable to any wilful defautt failure or neglect on the part of the Acquirer and the PACs
(i) Zameer Ahammed Kottala 3)  The above-mentioned Equity Shares are lying in the Demat Account of the Seling Shareholders, which shall be transferred to the demat to diligently pursue such approvals, may grant an extension of time for the purpose of the completion of this Offer, subject to Acquirer and the
3) |GRAI Constructions LLP 20,000 533%  |() Sunkesula Mahammad Raf account of the Acquirer and the PAC in compliance with SEBI (SAST) Regulations, 2011 and prior approval of RBI, Kolkata. The duly signed PACs agreeing to pay interest for the delayed period, provided where the Statutory Approval(s) extend to some but not all Equity Shareholders,
(i) Bakkireddygari Chandra Venkata Partha Saradhi Reddy Delivery Instruction Slips are in the custody of the Manager to the Offer. the Acquirer and the PACs has the option to make payment to such Shareholders in respect of whom no Statutory Approval(s) are required in
4) [Kottala Software LLP 20,000 5.33% () Sunkesula Mahammad Rafi 4)  The Sellers have not been prohibited by SEBI from dealing in securiies, in terms of directions issued under Section 11B of the SEBI Act, 1992, order to complete this Open Offer. Further, in case the delay occurs on account of wilful default by the Acquirer and the PACs in obtaining any
(i) Bakkireddyqari Chandra Venkata Partha Saradhi Redd as amended or under any other Regulations made under the SEBI Act, 1992. Statutory Approval(s) in time, the amount lying in the Escrow Account will be liable to be forfeited and dealt with pursuant to Regulation 17(10)

5) [Dywesh Capitals LLP 25,000 667% |() Sunkesula Mahammad Rafi C.  Information about the Target Company-Paragon Finance Limited (“Paragon”/“Target Company”): (e) of the Regulations.
(ii) _Bakkireddygari Chandra Venkata Partha Saradhi Reddy | 1) The Target Company, bearing CIN L65921WB1986PLC040980 was incorporated on July 21, 1986 in the name of ‘Paragon Finance & Plywood ¢ 4)  If the holders of the Equity Shares who are not persons resident in India (including NRIs, OCBs and registered FPIs and Flls require any
Total 3,75,000 100.00% Industries Limited" and a Certificate of Incorporation was issued by Registrar of Companies, West Bengal. Thereafter, the name of the Target approvals (including from Reserve Bank of India (‘RBI"), the Foreign Investment Promotion Board or any other regulatory body) in respect of

Note: Face Value 0f3100.00 each.
1.7. The summary of Audited Key Financial Information as at and for the Financial Year ended March 31, 2024, March 31, 2023 and March 31,

the Equity Shares held by them, they will be required to submit such previous approvals, that they would have obtained for holding the Equity
Shares, to tender the Equity Shares held by them in this Open Offer, along with the other documents required to be tendered to accept this

Company was changed to ‘Paragon Finance Limited" and a fresh Certificate of Incorporation was issued on August 17, 1993 by Registrar of
Companies, West Bengal. Thereafter, there is no change in the name of the Target Company.

2022, are as under; 2)  The Registered Office is presently situated at 4/1, 4° Floor, Middleton Street, Sikkim House, Kolkata-700 071. West Bengal. India. Open Offer. In the event such approvals are not submitted, the Acquirer and the PACs reserve the right to reject such Equity Shares tendered
(Figures in Lakhs, unless otherwise stated) ¢ 3)  The Target Company is engaged in the business of financing, providing loans and advances, inter-corporate deposits, investments and trading inthis Open Offe.
Particulars FY 20052008 | FY 2002203 | EY 20212022 irr: shares & §ecuritie§. TheB(%)osn(l]pZa{[])y4 is registered with Reserve Bank of India as a Non-Deposit taking Non-Banking Financial Companyand ¢ VIl TENTATIVE SCHEDULE OF ACTIVITIES PERTAINING TO THE OFFER:

Total Income (includes Other Income 1,894.89 1,447.30 1.117.36 the registration number is B.05.02104. _ -
Profit/(Loss) for the year/period : 127 62.60 751 4)  The Authorized Share Capital of the Target Company is 6,25,00,000 comprising of 62,50,000 Equity Shares of face value of 10 each. The Sr.1r)lo. Date of Public Announcement Nature of Actvty Thurs%%{ﬁu—ll)\fg )2024
Earnings Per Share (%) (Basic & Diluted) (Face Value 3100 per equity share) 30.0 5217 2.00 Paid-Up Equity Share Capital of the Target Company is ¥4,25,00,000 comprising of 42,50,000 equity shares of 10 each fully paid up. 2) | Date of publication of Detailed Public Statement Thursday August 0‘1 2024
NetWorth S 147348 340.77 1816 § 5)  The equity shares of the Target Company are isted on BSE Limited, Mumbai (‘BSE") having a scrip code as 531255. The Equity Shares of the 3] |Last date fo fling of Draft Letter of Offer with SEBI Thursday, August 08, 2024
(Source: Audited Financials for the respective financial years) Target Company are frequently traded within the meaning of explanation provided in Regulation 2(j) of the SEBI (SAST) Regulations, 2011. 4)  |Last date for public announcement for competing offer(s) Friday, August 23, 2024

2)  Information about GKML Software Technologies Private Limited (“GKML"/“PAC 1”) The ISIN of the Target Company is INEO15E01012. 5)  |Last date for receipt of SEBI observations on the DLoF (in the event SEBI has not sought|  Friday, August 30, 2024

2. PAC 1 is a Private Limited Company incorporated on December 08, 2009 under the name ‘GKML Software Technologies Private Limited  { 6) As on date, the Target Company i fully compliant with thelsting requirements. Further, there has not been any penaljpuritive acton taken by dlrfications or addiional information from the Manager)
pursuant to the provisions of the Companies Act, 1956 in the state of Andhra Pradesh, bearing Corporate Identification Number (‘CIN') as BSE, except for two instances where BSE has levied penalty of 322,000 and 55,000 each for non-compliance of SEBI (LODR) Regulations, 6) _{ldentifed Date" Tuesday, September 03, 2024 |

7) |Last date by which this LoF is to be dispatched to the Public Shareholders whose names appear

on the register of members on the Identified Date
8)  |Lastdate by which the committee of the independent directors of the Target Company is required

2015. However, the Target Company has paid the penalty of 722,000 on November 28, 2022 and has filed a waiver application to BSE on Tuesday, September 10, 2024
January 10, 2023 for penalty levied of ¥ 55,000.

The key financial information of the Target Company based on the Audited Financial Statements for Financial Years ending on March 31, 2024,

U72200TG2009PTC066180. The Permanent Account Number (‘PAN’) of PAC 1 under the Indian Income Tax Act is AADCG 6375 L. There
has been no change in the name of the Company, since incorporation.
2.2. The Registered Office of the PAC 1 is situated at 5-1-979, Putti Bowli, Opp. Pathar Masjid, Begum Bazar, Hyderabad-500 012, Telangana. 7

Thursday, September 12, 2024

) o publish its recommendation to the Public Shareholders for this Open Offer
India. The Contact No is +91 87126 86827; Email ID is gkmisoftware@gmail com. Mearch 31, 2023 and March 31, 2022 are as follows: ) 9) _agt date for upward revision of the Offer Price andlor Offer Size Friday, September 13, 2024
2.3. The PAC 1s not part of any group. : (Amount in Lakhs, e:cepr EPS) ?g %a}e o; <F;ublicAnnounc?mfetnht foTr Odpening F}he Odffe(r) oG = WTL(ljesd%y Sgptetmbebr 171,82%424
i i i Particulars FY 2023-202 FY 2022-2023 FY 2021-2022 ate of Commencement of the Tendering Period (‘Offer OpeningDate) | Wednesday, September 18, 2024 |
§'4' i:e P: ct IS:F‘,S: |n1the busw;ess of Software Dkegelt;pment: ndi her urisdic Audited Audited Audited 2) |Date of Closing of the Tendering Period (‘Offer Closing Date’) _ Tuesday, October 01, 2024
5. The shares of PAC 1 are notfsted on any Stock Exchange in India or any other urisdiction Total Revenue (including Other Income] 363.24 18261 30539 3) " [Last date for communicating Rejection/acceptance and payment of consideration for accepted| Wednesday, October 16, 2024
2. The details of Directors/Shareholders of the PAC 1 s on March 31, 2024 are as under: Profit{Loss) for the year/period 85.90 13,00 67.94| equity shares or equity share certificatelretum of unaccepted share certficatesfcredit of
ST, Name of the Individuals Shareholdin | ther Comprehensive Income 22261 (23.52) 43.58) unaccepted shares to Demat Account
No. No. of Shares % IEPS ( per share) 202 031 1.60] ¢ The above timelines are indicative (prepared on the basis of timelines provided under the SEBI (SAST) Regulations, 2011) and are subject fo
1) |Zameer Ahammed Kotiala 351000 60.00% Net Worth/Shareholders'Fund 2976.10 2667.59 2704.12] receipt of relevant approvals from various statutory/regulatory authorities and may have to be revised accordingly.
2) [Mahabeer Bollampally 234,000 40.00% D. Details of the Offer: o @ Identified Date is only for the purpose of determining the names of the Eligible Shareholders as on such date to whom the Letter of Offer will be
Total 585,000 100.00% 1) The Acquirer and the PACs are giving this Open Offer to acquire up to 11,05,000 equity shares having face value of ¥10 each, representing sent. It s clarified that all the holders (registered or unregistered) of Equity Shares of the Target Company except the Acquirer and the PACs

26.00% of the Voting Share Capital of the Target Company at a price of 60 per Equity Share (“Offer Price”) aggregating to 6,63,00,000,
payable in cash, subject to the terms and conditions set out in the Public Announcement (‘PA”), this Detailed Public Statement (DPS”) and the
Letter of Offer (“LoF"), which will be sent to the Public Shareholders of the Target Company.
All owners of the Equity Shares of the Target Company registered or unregistered except the Acquirer and the PACs and the Sellers are eligible
to participate in the Offer in terms of Regulation 7(6) of the SEBI (SAST) Regulations, 2011.

Note: Face Value 0f10.00 each.

2.7. The summary of Audited Key Financial Information of PAC 1 as at and for the Financial Year ended March 31, 2024, March 31, 2023 and March
31,2022, are as under:

and Sellers, are eligible to participate in this Offer any time during the tendering period of the Offer.
PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER:
1) Persons who have acquired Equity Shares but whose names do not appear in the register of members of the Target Company on the Identified

(Figures in Lakhs, unless otherwise stated) 2) Date i.¢., the date falling on the 10" Working Day prior to the commencement of Tendering Period, or unregistered owners or those who have

i g i B acquired Equity Shares after the Identified Date, or those who have not received the Letter of Offer, may also participate in this Offer. Accidental
Total Income (includes Ofher lnccrnaer)tlculars EY 20231 2102224? EY2022 240220375 (V2002 2021212 3)  Asondate, there are no other statutory approvals required to acquire the equity shares tendered pursuant to this Offer, except for the approval orr?ission t: se%d the Letter of Offer o any person to whom the Offer is made or the non-teceipt or delgyed rgceipt%f the Letter of Offer by any
Proft{Loss) for the yeariperiod 300,44 007 0 02) of Reserve Bank of India, Kolkata (‘RBI"). If any other statutory approvals are required or become applicable at a later date before the such person will not invalidate the Offerin any way.
Eamings Per Share %) (Basic & Diuted) (Face Value 10 per equlty share) 59.18 0.06 Nega'tive completion of the Offer, the Offer would be subject to the receipt of such other statutory approvals. The Acquirer and the PACs will not proceed 2)  The Public Shareholders may also download the Lette of Offer from the webste of SEBI .., wiwsebi.gov.n or obtain a copy of the same
et Worth 1,287.63 538.19 (0.88) Wit_h the Oﬁer inthe event sueh statutory gpprovals are refused i terms of Regulation 23 ofthe Regulations. ) ! from the Registrar to the Offer on providing suitable documentary evidence of holding of the e'é]uity shares and thei ol number, DP Identity,
(Source: Audted Financials for the respective financial years) 4)  This Offer is not conditional upon any minimum level of acceptance by the Equity Shareholders of the Target Company in terms of Regulation Client Identty, Current Address and Contact Details.

19(1) of the SEBI (SAST) Regulations, 2011.
5)  Thisis not a competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations, 2011.
The Equity Shares of the Target Company which will be acquired by the Acquirer and the PACs are fully paid up, free from all liens, charges
and encumbrances and together with the rights attached thereto, including all rights to dividend, bonus and rights offer declared thereof. 4
As on date, there are no instruments pending for conversion into Equity Shares.
The Manager to the Offer viz., Mark Corporate Advisors Private Limited does not hold any Equity Shares in the Target Company as on the date
of appointment to act as Manager to the Offer. They declare and undertake that they shall not deal in the Equity Shares of the Target Company
during the period commencing from the date of their appointment as Manager to the Offer till the expiry of 15 days from the date on which the
payment of consideration to the shareholders who have accepted the Open Offer is made, or the date on which the Open Offer is withdrawn

3)  Information about M/s Sunkesula Infra LLP (“Sunkesula”/“PAC 2”)

3.1. Mis Sunkesula Infra LLP, a limited liability partnership firm incorporated on July 14, 2023, under the name of ‘Sunkesula Infra LLP" pursuant
to the provisions of Limited Liability Partnership Act, 2008 in the state of Telangana. The LLP identification number of PAC 2 is (LLPIN) ACC- 6)
0302, PAN is AFBFS 1714 H. There has been no change in the name of PAC 2 since its formation.

3.2. The Registered Office of the PAC 2 is situated at 6-3-1192/T/404, 4" Floor, My Home Tycoon, Begumpet, Hyderabad-500 016, Telangana, )
India. Contact No. being +91 87126 86827 and E-Mail ID being sunkesulainfrallp@gmail.com. §

3.3. PAC 2is not part of any group.

34. PAC 2is yet to commence its business activities. However, the business as per the LLP Agreement inter-alia includes constructions related

3)  Inthe event that the number of Equity Shares validly tendered by the Public Shareholders under this Offer is more than the number of Equity
Shares agreed to be acquired in this Offer, the Acquirer and the PACs shall accept those Equity Shares validly tendered by such Public
Shareholders on a proportionate basis in consultation with the Manager to the Offer.

The Open Offer will be implemented by the Acquirer and the PACs subject to applicable laws, through the stock exchange mechanism made
available by the stock exchanges in the form of a separate window (“Acquisition Window’), as provided under the SEBI (SAST) Regulations,
2011 and SEBI circular bearing number CIR/CFD/POLICY/CELL/1/2015 dated April 13, 2015, as amended from time to time, read with the
SEBI circular bearing number CFD/DCR2/CIR/P/2016/131 dated December 09, 2016, as amended from time to time (*Acquisition Window
Circulars’) and SEBI Circular bearing number SEBI/HO/CFD/DCR-IIIICIR/P/2021/615 dated August 13, 2021 issued by SEBI. As per SEBI
Circular bearing number SEBI/HO/CFD/DCR-IIICIR/P/2021/615 dated August 13, 2021, a lien shall be marked against the shares of the

actwmgs. T o o as the case may be. shareholders participating in the tender offer. Upon finalisation of the entitlement, only accepted quantity of shares shall be debited from the
35, PAC 21s a lmited iabilty partnership and s notfisted on any stock exchange n India or abroad. 9)  The Acquirer and the PACs do not have any plans to alienate any significant assets of the Target Company whether by way of sale, lease, demat account of the shareholders. The lien marked against unaccepted shares shall be released. The detailed procedure for tendering and
36. The details of Designated Partners/Partners of the PAC 2 as on March 31, 2024 are as under: encumbrance or otherwise for a period of two (2) years except in the ordinary course of business. The Target Company’s future policy for settlement of shares under the revised mechanism is specified in the Annexure to the said circular,
[St.No. Name of the Partners Category % d|sp9§a\ of its assets, if any, \mthm two (2) years from the completion of Offer will be qeuded by its Board of Directors, subject to the.apphcable 5)  BSE Limited, Mumbai (‘BSE") shall be the Stock Exchange for the purpose of tendering the equity shares in the Open Offer.
) |Sunkesula Mahammad Rafi Designated Partner | 30.00% provisions of the law and sub|ept to the approval of the shareholders through Special Resolution passed by way of postal ballot in terms of §)  The Acquirer and the PACs have appointed RS Wealth Management Private Linited (‘Buying Broker’) for the Open Offer through whom the
) [Laxman Shanappa Pawar i Designated Partner | 30.00% Regulafion 25(2) ofthe Regulations. S ! ‘ purchases and settlement of the Shares tendered in the Open Offer shall be made.
) [Bakkireddygari Chandra Venkata Partha Saradhi Reddy Designated Partner | 40.00% 10)  As per Regulation 38 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements), 2015 (‘SEBI (LODR) The Contact Detais of the Buying Broker are mentioned below:
3.7. The key financial information of PAC 2 based on its provisional financial statements as on and for the period ended March 31, 2024 is as Regulations, 2015") read with Rule 19A of the Securities Contract (Regulation) Rules, 1957, as amended (‘SCRR"), the Target Company is RS Wealth M ¢ Private Limited '
follows: required to maintain at least 25% public shareholding, on continuous basis for listing. If, as a result of the acquisition of Equity Shares in this ealth Nanagement Frivate Limited ' )
(Figures in Lakhs) Open Offer and the Underlying Transaction, the public shareholding in the Target Company falls below the minimum level required as per 606, Pearts Best Heights-l, Plot No. C-9, Netaji Subhash Place, Pitampura, Delhi-110034.
Paricalars s 2t Warch 312028 Rule 19A of the SCRR read with SEBI (LODR) Regulations, the Acquirers will ensure that the Target Company satisfies the minimum public Tel No.: + 91114082 1500/ +91 98188 86181
Other Income 160l shareholding set out in Rule 19A of the SCRR in compliance with other applicable laws. Contact Person: Mr. Punit Arora
Profi/{Loss) for the vearlperiod 0.04 Il. - BACKGROUND TO THE OFFER: 7) Al Public Shareholders who desire to tender their Equity Shares under the Offer would have to intimate their respective stock brokers (“Selling
Partners' Capital 83405] ¢ 1)  The Acquirer and the PACS have entered into a Share Purchase Agreement (‘SPA’) on July 25, 2024 with the existing Promaters/Promoter Broker’) within the normal trading hours of the secondary market, during the Tendering Period.

4)  As on date, the Acquirer and the PACs do not hold any Equity Share of the Target Company. However, the Acquirer and the PACs have Group (‘Promoter Sellers’/*Sellers”) to acquire the 21,87,630 Equity Shares held having face value of 10 each representing 51.47% ofthe ¢ 8) A separate Acquisition Window will be provided by BSE to facilitate the placing of orders. The Selling Broker would be required to place an
entered into a Share Purchase Agreement (‘SPA”) to acquire 21,87,630 equity shares (12,84,253 equity shares by Apple Equifin Private Voting Share Capital of the Target Company at a price of ¥60.00 each, aggregating to a sum of ¥13,12,57,800 payable in cash. order / bid on behalf of the Public Shareholders who wish to tender Equity Shares in the Open Offer using the Acquisition Window of the
Limited, 4,63,377 equity shares by GKML Software Technologies Private Limited and 4,40,000 equity shares by Sunkesula Infra LLP) ¢ 2)  Pursuantto SPA, the Acquirer and the PACs are making this Open Offer in terms of Regulations 3(1) and 4 of the SEBI (SAST) Regulations, BSE. Before placing the order/bid, the Selling Broker will be required to mark lien on the tendered Equity Shares. Details of such Equity
representing in aggregate 51.47% of the Emerging Voting Share Capital of the Target Company. 2011 to acquire up to 11,05,000 equity shares of face value of 310 each, representing 26.00% of the Voting Share Capital of the Target Shares_marked as Iiep in the demat account of the Public Shareholders shall be provided by the depository to the Indian Clearing Corporation

5)  Ason date, neither the Acquirer/PACs nor any of its Promoters/Directors/Partners have been categorized or declared as: (i) a ‘wilful defaulter’ Company at a price of 260.00 per equity share (‘Offer Price’), payable in cash, subject to the terms and conditions set out in the PA, this DPS (‘Clearing Corporation’).
issued by any bank, financial institution, or consortium thereof in accordance with guidelines on wiful defautters issued by Reserve Bank and the LoF that will be sent to the Public Shareholders of the Target Company. 9)  As per the provisions of Regulation 40(1) of the SEBI (LODR) Regulations, 2015, as amended and SEBI's press release dated December
of India in terms of Regulation 2(1)(ze) of SEBI (SAST) Regulations, 2011; or (i a fugtive economic offender under Section 12 of Fugitive { 3)  The Offer Price is payable in cash, in accordance with Regulation (1) of SEBI (SAST) Regulations, 2011. 03,2018, bearing refgrence no. PR 49/2018, requests forvtransfer of securities shall not be processed unless the securities are held in
Economic Offenders Act, 2018 (17 of 2018) in terms of Regulation 2(1)(a) of SEBI (SAST) Regulations, 2011. 4) At present, the Acquirer and the PACs do not have any plans to make major changes to the existing line of business of the Target Company dematerialised form with a depository with efect from April 01, 2019. However, in accordance with the circular issued by SEBI bearing

6)  The Acquirer and the PACs have not been prohibited by SEBI from dealing in securities, in terms of directions issued under Section 118 of the exceptin the ordinary course of business. The Acquirer and the PAC may expand operations of the Target Company into new areas with the reference number SEBIHOICFD/ CMD1/CIRIPI2020/14 dated July 31, 2020, shareholders holding securifies n physical form are allowed
SEBI Act 1992, as amended, o any ofher Regulations made under the SEBI Act prior approval of the Shareholders and RBI. The Acquirer and the PACs may reorganize the present Capital structure of the Company and also to tender shares in an open offer. Such tendering shall be as per the provisions of the SEBI (SAST) Regulations, 2011. Accordingly, Public

7)  Ason date, neither the Acquirer/PACs nor any of its Promoters/Directors/Partners are holding any kind of stake in the Target Company nor further stengthen the Board Shareholders hlding Equity Shares inphysica form s wel ar eligbe o tender thelr Equity Shares in tis Open Offr as per the proisions
havin Y b b ! : - 5)  The Object of the takeover is substantial acquisition of Shares/Voting Rights and taking control over the Management of the Target Company. of the SEBI (SAST) Regulations, 2011.

g any kind of relationship with/interest in the Target Company, except for (i) SPA entered between the Acquirer/PACs and the Promoters/ 10)Equity Shares should ot be submitted/tendered to the Manager to the Open Offer. the Acquirer and the PACs o the Target Compan
Promoter Group Sellers of the Target Company for acquisition of 21,87,630 equity shares representing 51.47% of the Voting Share Capital of II. SHAREHOLDING AND ACQUISITION DETAILS: ) Equity ares sfiould not be submitteditendered to the Manager to the Upen Jier, the Acquirer and the FALS or the Targel ompany.
the Target Company. The current and proposed Equity Shareholding of the Acquirer and the PACS in the Target Company and the details of their acquisitions are § 11) The detailed procedure for tendering the Equity Shares in the Open Offer will be available i the Letter of Offer, which shall be available on the

8)  PAC 1is the major shareholder of the Acquirer and the Partners of PAC 2 are the part of Promoter Group of the Acquirer. asfollows: X ﬁzsgeE.?&?fs[I)':RgggDszb‘Eg%: TENDERING THE SHARES I THE OFFER WILL BE AVAILABLE [N THE LETTER OF OFFER

9)  The Acquirer and the PACs are not having any relationship with/interest in the Target Company, except for the proposed acquisition of Particulars | Shareholding | Shares agreedtobe | Shares acquired | Shares proposedtobe | Post Offer shareholding as X OTHER INFORMATION: ’
21,87,630 Equity Shares representing 51.47% of the Voting Capital of the Target Company through Share Purchase Agreement. As on date, asonPAdate | acquired through SPA | between PAdate |  acquired in the Offer | on 10" working day after X SN ‘ ) ) o
neither the Acquirer and the PACs nor any oftheir representatives e on the Board ofthe Target Company. and the DPS date | (assuming full acceptance) | closing of Tendeing Period 1) For the purpose of disclosures in this DPS relating to the Target Company, the Acquirer and the PACs have relied on the publicly available

B. _ Information about the Sellers/Selling Shareholders: Noof | % No of % Noof | % No of % No of Shares % information anq information proymed by the. Target Company and have not |ndepeqdently venﬂed thg accuracy of .detalls of (he Targgt

e . ) Shares Shares Shares Shares Company. Subject to the aforesaid, the Acquirer and the PACs accepts the responsibility for the information contained in the Detailed Public

1) Pursuant fo the Share Purchase Agreement (‘SPA) entered into between the Acquirer and the PACs and the Sellers on July 25, 2024, Acquirer 1 A | 1284253 30.22%] N A | 1105000 26.00 32,02,630 T4 Statement and also for the obligations of the Acquirer and the PACs laid down in the SEBI (Substantial Acquisition of Shares and Takeovers)
the Acqu\fer and thoe PACs havg agregd to acquire 21,8],630 equity shares of face value of 310 ?ach at ?“pnce' of 60.00 per eqwty share PAC 1 A | 46331 0.90% A Regulations, 2011 and subsequent amendments made thereof.
representing 51.47% of the Voting Capital from the following sharefolders of the Target Company (*Sellers'F Selling Shareholders’): PAC2 A | 4400001 10.35% A 2)  Pursuant to Regulation 12 of the Regulations, the Acquirer and the PACs have appointed Mark Corporate Advisors Private Limited as Manager

ST, Name, PAN & Address Partof | Details of SharesiVoting Rights held by the Selling TOTAL Nil [ NA | 2187630] 5147%] Ni A [ 1050001 2600 3292630 | 1147 tothe Offer.

No. Promoter __Shareholders i V. OFFER PRICE: ) o e ) ) 3)  The Acquirer and the PACs have appointed Niche Technologies Private Limited, as Registrar to the Offer having Registered Office at

Group Pre-Transaction Post Transaction 1) The Equity Shares of the Target Company are presently listed on BSE Limited, Mumbai (‘BSE") having a scrip code as 531255. The Equity 3A, Auckland Place, 7% Floor, Room No. 7A & 7B, Kolkata-700 017. Contact No.; +91 33 2280 6616/6617/6618, Email ID: nichetechpl@
(YesINo) | Number | % vis avis Vf)tlng Number |% vis a vis Vf)llng Shares of the Target Company are frequenty traded on BSE within the meaning of explanation provided in Regulation 2(j) of the SEBI (SAST) nichetechpl.com; Contact Person: Mr. Ashok Sen, SEBI Reg. No. INR000003290.
TR TR Share Capital _ | Share Capital Regulations, 2011. The ISIN of te Target Company is INEO15E01012. ) ‘ 4)  Inthis DPS, any discrepancy in any table between the total and sums of the amount listed is due to rounding off andor regrouping.

1) |Mr. Sanjay Kumar Gupta Yes 2,78,702 6.56% Nil NA. 2)  The annualized trading turnover of the Equity Shares of the Target Company during Twelve (12) calendar months preceding the month of PA 5) This DPS and the PA will also be available on the website of SEBI .., wunw.sebi.gov.in

(P:,rvoxgge; GSegISIJe:) 1[“)) (July 2023 to June 2024) on the Stock Exchanges on which the equity shares of the Target Company are listed is given below: Issued by Manager tothe Offer: cemE
: 7 7 0 . n : '
Name of the | Total Number of shares traded during the preceding| Total No. of Equity Annualized trading turnover (as % of
Address: Stock Exchange | 12 calendar months prior to the month of PA Shares listed total number of listed shares MARK CORPORATE ADVISORS PRIVATE LIMITED
7" Floor, Sukshiti Apartment, Flat 7A, 19 Ballygunge BSE Limited 492018 42.50,000 11.60% ' CIN: U67190MH2008PTC181996
Circular Road, Ballygunge, (Source: www.bseindia.com) 40411, The Summit Business Bay, Sant Janabai Road (Service Lane),
_wm, _ i 3)  Based on the above, the equity shares of the Target Company are frequently traded on BSE during twelve (12) calendar months preceding the MK Off Western Express Highway, Vil Parte (East), Mumbai-400 057, Meharasira. India.

2 Iwrs. Shreya Guptau Yes | 372 8.74% il NA calendar month in which PA is made within the meaning of explanation provided in Regulation 2(j of the Regulations. Contact Person: Mr. Manish Gaur
((Promoter Seller 2' 4)  The Offer Price of 60.00 is justified in terms of Regulation 8(2) of the Regulations on the basis of the following: TeIe;_)hone No. +91 22 2612 3207108 )
PAN: ADWPG 8453 G . Email ID: openoffer@markcorporateadvisors.com
Address: ﬁ"' Particulars A'I“°""' Investor Grievance Email ID: investorgrievance@markcorporateadvisors.com
7? Floor, Sukshi Apartment, Fat 74, 19 Bllygunge _ao); Negotiated Price as per Share Purchase Agreement : %&JIM)_ SEBI Regisiraton No- INNO00012128
Circlar Road, Ballygunge, ) b) {The volume-weighted average price paid or payable per Equity Share for acquisition by the Acquirer, during 52 weeks| : | N.A. For and on behalf of the Acquirer and the PACs:

; éﬁ‘kta';oo 0119 WzSVM_!fU_ﬂ(glg- T 7 T e i 0 immediately preceding the date of Public Announcement ‘ ' _

) ,epzzien‘j:s;;ﬁ;%zzfgﬁ ’g’;g}ay;’jﬁ;(@pm)} I o ' " 9 Trh; gé?:e?rt]epgg?eri)aflfhgrPET)ﬁti‘\enrfgL Y eqsion by the Acquirer and the PACs, during 26 weeks mmediately| : |~ NA Apple Equifin Private Limited (‘Acquirer’) | GKML Software Technologies Private Limited (PAC 1) | Sunkesula Infra LLP (PAC 2)
(‘Promoter Seller 3') d) | The volume-weighted average market price of Equity Shares of the Target Company for a period of sixty (60) trading| : | 56.00 Sd- Sd- Sd-
PAN: AAMAS 5837 J days immediately preceding the date of PAas traded on BSE, being the Stock Exchange where the maximum volume of| ——— ——— ———
Address: trading in the shares of the Target Company are recorded during such period and such shares being frequently traded Sunl! Ghanate Suml Gha'nate Sur3|I Ghalnate
41, 49 Floor, Middleton Street, Sikkim House, ¢) [Where the shares are not frequently traded, the price determined by the Acquirer and the Manager taking into account] : | N.A. Director Authorised Signatory Authorised Signatory
Kolkata-700 071. West Bengal. India valuation parameters including, book value, comparable trading multiples, and such other parameters as are customary Date : August 01, 2024
- — for valuation of shares of such companies. Place : Mumbai
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