
ADARSH MERCANTILE LIMITED  
CIN: L51109WB1992PLC055082  

Registered Office: 8A & 8B, Satyam Towers, 3, Alipore Road,  
Kolkata — 700 027 

 Phone No. : (033) 2479-1951, Fax: (033) 2479-1952  

Email: adarshmercantile@gmail.com, Website: www.adarshmercantile.in 

 
Date: 28.11.2024 
 
To    
BSE Limited        
Phiroze Jeejeebhoy Tower      
Dalal Street,  
Mumbai – 400 001    
 

Scrip Code: 538563 
 
Dear Sir/ Madam, 
 
Sub: Disclosure under regulation 29(2) of SEBI (Substantial Acquisition of Shares and Takeovers) 
Regulations, 2011 
 
We have received intimation from Ashish Chhawchharia and Kshitiz Chhawchharia, being part of the 
Promoters and Promoters Group of Adarsh Mercantile Limited (“the Company” or TC) pursuant to 
Regulation 29(2) of the SEBI (Substantial Acquisition of Shares and Takeover) Regulations, 2011 
regarding acquisition of 9,79,648 (Nine Lakh Seventy-Nine Thousand Six Hundred and Forty-Eight) 
equity shares comprising of 26.66 % of the total share capital of the Company as follows: 
 

Sl. 
No. 

Date of 
Transactions 

Name of the person 
belonging to the 

Promoter 
(Transferor/Seller) 

Name of the person 
belonging to the 

Promoter 
(Transferee/Acquirer) 

No. of shares 
proposed to 
be acquired 
by way of 
transfer 

% of 
holding 

1 27-11-2024 Sushil Kumar 
Chhawchharia HUF 

Ashish Chhawchharia 1,39,000 3.78 

2 27-11-2024 Sushil Kumar 
Chhawchharia HUF 

Kshitiz Chhawchharia 1,34,355 3.66 

3 27-11-2024 Kshitiz Chhawchharia HUF Kshitiz Chhawchharia 3,54,650 9.65 

4 27-11-2024 Ashish Chhawchharia HUF Ashish Chhawchharia 3,51,643 9.57 

TOTAL 9,79,648 26.66 

 
In this regard, we are submitting herewith disclosure received from above stated Acquirers pursuant 
to Regulation 29(2) of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011. 
 
Kindly take the same on record and acknowledge the receipt of the same. 
 

Thanking you, 

 
For ADARSH MERCANTILE LIMITED 

 

 

RADHIKA MAYARAMKA 

Company Secretary & Compliance Officer 
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