KONARK SYNTHETIC LIMITED
Reg. Off. Mittal Industrial Estate, Bidg. No 7, Ground Floor, Sakinaka, Andheri East, Mumbai

400059 Tel No. 622-40896300 Fax: 022-40896322 £ mail: info@konarkgroup.coin

CIN: L17200MH1984P1.C033451

KSL: CS: BSE/ Outcome/ 2024-25 Date: 14/08/2024

To,

General Manager

Depariment of Corporate Affairs,

BSE LIMITED,

P.J Towers, Dalal Street, :

Mumbai — 400001 %

-

Script Code: 514128
Dear SirfMadam,
Sub: Qutcome of the Board Meeting

Ref: Regulation 30 of SEBI (LODR) Regulations 2015

. . = 20 P-M-
Meeting Commencement Time  5.30
Meeting Conclusion Time L q. 40 P. M

Pursuant to Regulation 30 of the Listing Regulations, this is to inform you that the Board of
Directors of the Company, at its meeting held today i.e. on Wednesday, 14" August 2024, at
the registered office of the Company, has inter-alia approved the following:

1. To consider and approve the Unaudited Financial Results (Standalone &
Consolidated) of the Company for the Quarter ended June 30, 2024,

In this regard, please find enclosed herewith Unaudited Financial Results
(Standalone & Consolidated) of the Company for the Quarter ended June 30, 2024
along with Limited Review Report as Annexure -1

Please take the same on record.
"I”ﬁankmg you,

Yours faithfully,
For Konark Synthetic Limited

Mr. Shajit
ManagingDir
DIN: 00059650

\
Encl: as a\ap}ie



KONARK SYNTHETIC LIMITED

CINE ¢ LI7Z00MMIBR4PL.LOA345)
i Kurla Road, Solanake, Andberi {East}, Munbe: - 400059

{Rupees in Lokh except for EPS)

sr. Particulars Quarter Ended Year Ended
Na,
30-06-24 31-03-24 30-06-23 31-03-24
Un-cucrted Audited Ur-gudited Audited
I Reverue from Operations G02.20 79754 936.3% 4,360.44
IT (Other Income . 4504 3814 24 .40 10823
IIr Total Income {I+I1} 54823 835567 o - 96079 A A6B 68
IV IEXPENSES :- -
Cost of matera! consumed 103.55 11568 213.88 75180
"lPurchases of stock-in-trode 30534 57212 572,16 3,027 64
Charges in inventories of firushed gaods, sTock -in- frade and work -in-progress (15,90} {86.85) {42.60) {257 .89)
Employees benef it expenses 3 £1.29 36,59 153.88
Finance cost 68.65 88.88 51.81 32531
Deprecigtion and amortisation expenses : 2441 24.4% 24 81 99 4G
Impairmeny § - - - -
Qther Expenses 5340 7828 84.40 35154
Total Expenses (IV) 570.37 83389 G104 4,451 78
Y iPrefit /Loss before exceptional items and tax {III-1V) (22.13) 1.78 (10.25) 16 .89
VI iShare inProfiv/{Loss) in Equity Accourted Investments(Ne? of Tax) - - - -
VII Exceptional items / Extraordinary Items 2498 (1.61) - {161}
VIII Prefit/(loss) before tax (V-¥1-VII) 2,85 a7 (10.25) 15.28
IX {Tax expenses: - =
{a} Current tax C45 0.08 250
{b) Deferred tax - - - B
{¢} Shart Provision for Taxation - - 2
X Profit / {Loss) for the period from continuing sperations (VIII-IX) 240 ¢.09 (10.25) 12.78
X1 iProfit / (loss) from discortinued cperutions - . . -
XIT Tax expenses from discontinued operations - - - -
LI Profit/(loss) from discontinued operations (XT-XI1) - - - -
{ Frotit/{loss) for the peried (X-XI1I) 240 0.0% {10.25) 12.78
Cther Comprehensive Income - =
{a} Items that will not be reclassfied to Profit & Loss - - - -
i} Remeasurements of post-employmernt benefit olon - 172 - 172
i1} Changes in fair value of equity mstrumerts desigrated through OCT - -
i} Tax relating to these items - {0.45}) - {0.45)
(k) Items that will be reclassiied 10 Profit & Loss - . - -
i} Changes in fair volue of debt instruments - > =
ii) Tax relating to these items
XY _{Tatal Comprehensive Income for the peried 2.40 1.36 (10.25) 14.05
XVI [Paid up Equity Share Capital {Face Value of Rs.10/- per Equity Share} 580.80 480,80 580.80 580.80
XYIT Earring per equity shore
T Basic 004 0.002 {0.18) 0.22
T (2) Diluted .04 0.002 (0.18) 0.22
Motes:

¥

1:The above uraudited financial results have been reviewed by the Audit committee and approved by the Board of Directors of the Company in their meeting held on

14/08/2024. The Statutery Auditors have carried out Limited Review of the some. The Stotutory Autitors have expressed an unqualified opinion,

i)

The Company has only ore segment namely textile, hence no separate segmentwise disclosure has been made.

LS

Exceptional items / Extraordinary Items for the quorter ended 30.06.2024 corsist of profit {nzt of loss) on sale of fixed assets and adjusment of curcent assets

L

The above financial results have been prepared in accordance with Indian Accounting Standards("Ind AS") as preseribed urder Section 133 of the Companies Act,
2013 read with relevant rules issued there under,-

5iThe figures for Quarter ended 31st Morch 2024 are balancing figures between cudived figures for the full financial year and sudited published year to date
figures upto the third quarter of the financicl year.
& The fioures of provious neriods have been regroused wherever considered necessary. §

A

Shénit Dalmia
Place: Mumbai Martiging Birector

Date : 14th Aug. 2024 ~ & a ;’\ 7/ bk 00059650



KONARK SYNTHETIC LIMITED

CIN : L17200MH1984PLLO33451
iiding fie.7, Andheri Kurle Rocd. Sokinoke, Ancheri (East). Mums i

Read. Office : Mittai X
Vel M. 022-408G 63

Cansolidated Unaudited Finoncial Results for the Quarter ended 30th June, 2024

Fox b 5224089 5322, Email. wf o@tonarkgron;

{Rupees in Lakh except for EPS)

Sr. No. Particulars Quarter Ended Year Ended
30-06.24 | 31-03-24 | 30-G6-23 310324
Un-audited Audited Un-cudited Audited
1 Revenue from Operations 502.20 747.54 9346 39 4,360.44
il Other Income 46,04 38.14 24.40 108.23
11z Total Income {1+1I) 548.23 835.67 960.79 4.468.68
IV EXPENSES :-
Cost of material consumed 103.55 115.68 213.88 75190
Purchases of stock-in-trade 305.94 §72.12 572.16 3027.64
Changes i inventories of finished goods stock -in- trade and work -in-progress {16.90) {85.85) {42.60) 2 (257.85)
« |Employees benefit expenses 3L11 41.29 3659 153.88
Finance cast 68.66 88,88 81.81 325.3%
Uepreciation and amortisation expenses 2441 24.49 8172 99.4C
- ) impommzn? ) g ~
Other Expenses 53.60 78.28 84.40 35154
Totai Expenses (1V) 370.37 233.89 102796 4.451.78
v Profit /Loss before exceptional items and tex {IT1-1V) {22.13) 178 {67.17) 16.89
VI Share in Profit/{Loss) in Equity Accounted Investments{Net of Tax} (25.93) {4.58) {58.37) 2.31
VIT |Exceptional items / Extracedinary Items 24.98 (1.61} - (L61)
VIII [Profit/{lcss; before tax {V-VI-VIT) (23.08) {4.41) {125.53) 17.59
IX  |Tax expenscs . =
(a) Current rax 0.45 0.08 - 2.50
{b) Deferred tax - . - -
{c) Short Pravision for Taxation - =
X Profit / {Loss) for the period from continuing operations (YITI-IX) (23.533 {4.49) P B3 15.09
XTI {Profit / {loss} from discontinued operations - - =
XIT |Tax expenses from discontinued operations z
XIII [Profit/{less} fram discontinued operations (XI-X11) - -
X1y |Profit/{loss) for the period {X-XIII} {23.53) {4.49) {12553) 15.09
XV |Less Nen-Controlling Interest {22.10) -
XVI (Profit/{less] far the period after Non - Contralling Tnterest {XIV-XV) {23.53) {449} (103.43) 1509
““““ i QII Other Comprehensive Income
(a) Items that will not be reclassfied te Prafit & Loss - =
i} Remeasurements of post-employment benefit plan ) - 172 - 172
it) Charges in fair value of equity instruments designated through OCT
1) Tax relating 1o these items . {0.45) - {0.45)
(b} Ttems that will be reclassfied to Profit & Loss -
i} Changes in fair value of debt instruments
i1) Tax relating to these items
XVIIT |Total Comprehensive Income for the pericd {23.53) (3.22) {103.43) 16.36
XIX Paid up Equity Share Copital {Face Value of Rs.i0/- per Equity Share) 580.80 580.80 580.80 580.80
XX [Earning jer equity share
(1) Basic (0.41) {0.08) (1.78) 0.26
(2) Diluted (0.41) (0.08) (178) 0.26
Notes:
1] The abeve uncudited financial results hove been reviewed by the Audit committee and approved by the Board of Directors of the Company in their meeting
held on 14/08/2024. The Statutory Auditors have carried out Limited Review of the same. The Statutory Auditors have expressed an unqualified opinion.
2. The Company has only one seiment namely textile, hence no separate seomentwise disclosure has been made.
3/ The Consolidated Financial Results include results of an asseciate i.e Konark Infratech Private Limited {India), inwhich Company is holding 26.92%

sshareholding,

4§Exc¢piion<;l items / Extraordinary Ttems for the quarter ended 14.08.2024 consist of profit (riet of loss) on sale of fixed assets and adjusment of current
i;ﬁsscfs

5 The above financial results have been prepared in accordance with Indian Accounting Stendards('Ind AS) as prescribed under Section 133 of the
Companies Act 2013 read with relevant rules issved ther under.

o

The Company's subsidiary viz., India Denim Limited is under Corporate Tusolvency Resolution Processas per the order number CP{1B)/361/AHM/2019 dated
22/09/2023 passed by the Hon'ble NCLT, Ahmedabad. The board of the company was suspended from the same date and the Interim Resolution
Professional {IRP) was appointed for the same. The interim financial results/financial information/financial 5 s for the scid company was not
available and hence the profit/loss of the subsidiary company is not considered while preparing the Unaudited Consolidated Financiol Results for the holding
company. The company has already made full provision for the investment made in the same subsidiary company

~

The figures for Quarter ended 31st March 2024 are balarcing figures between audited figures for the full financial year and audited published year to
date figures upto the third quarter of the financial yeor.

8 The figures of grevious pericds have been resroused wherever considered necessary

Place: Mumbai N
Date : 14th Aug, 2024




BHUWANIA & AGRAWAL ASSOCIATES A/403, Express Zone,
Chartered Accountants : Off Western Express Highway,

Malad (East), Mumbai - 400 097
Phone: 2876 6001 / 4963 9346
Email: info@bhuwaniaagrawal.com

Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial Results of
the Company Pursuant to the Regulations 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

TO THE BOARD OF DIRECTORS OF
KONARK SYNTHETIC LIMITED

1.

4.

L

We have reviewed the accompanying statement of Unaudited Standalone Financial Results of
KONARK SYNTHETIC LIMITED (the "Company") for the quarterly and year to date ended 30%
June 2024 (the "Statement'), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015 (as
amended) including relevant circulars issued by the SEBI from time to time.

This Statement, which is the responsibility of the Company’s management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards 34 “Interim Financial
Reporting” (Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with the
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with regulation 33 of the Listing Regulations. Our responsibility is to issue a report on
the Statement based on our review.

. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatements. A review of interim financial information consists of making inquiries,
primarily of the Company's personnel responsible for financial and accounting matters and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Other Matter

We draw attention to the following matters:

a. The Company has given a Corporate Guarantee of Rs.2706.00 lakhs (P.Y. Rs. 2706.00 lakhs) to the bankers
of its subsidiary company namely India Denim Limited, and a Corporate Guarantee of Rs.4600.00 lakhs
(P.Y. Rs.4600.00 laklis) to the bankers of its Associate Company subsidiary company namely Konark
Gujarat PV Private Limited against Term Loan and Working Capital Facilities sanctioned to the said
companies.

Furtler, the above contingent liability includes corporate guarantee of Rs.2706.00 lakhs in respect of loan
availed by its subsidiary company India Denim Limited. The accounts of the said subsidiary have been
classified as NPA by the bankers of the company. The said company is under Corporqfé&@iiél%%p\qy
Resolution Process and the probability of recovery of the dues is minimal. This will hrweﬁ@i&i‘?ﬁﬁ?ﬁﬁj@%
on financial position of the Company as the amount of the liability of the company agakzz%;‘tfigﬂ %

§ el yo

£)
guarantees are much higher than the total net worth of the company. e ‘
S I S R

o



Our opinion is not modified in respect of these matters.

5. Based on our review conducted as stated above nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the applicable Indian
Accounting Standards as prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued there-under and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For BHUWANIA & AGRAWAL ASSOCIATES

(Chartered Accountants) *
(Firm Registration no. 10£€/4?§§% / ){\“«ﬁm
; AR
ﬁ%f" Ve | ’;g{', o
= {ix‘f«im(’ JUHTA
Shubham Bhuwania ﬁ%’x
(Partner) & S
Membership No.: 171789
UDIN - : 24171789BKBIEU4445
Date :14/08/2024

Place : Mumbai



BHUWANIA & AGRAWAL ASSOCIATES A/403, Express Zone,
Chartered Accountants Off Western Express Highway,

Malad (East), Mumbai - 400 097
Phone: 2876 6001 / 4963 9346
Email: info@bhuwaniaagrawal.com

Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated Financial Results
of the Company Pursuant to the Regulations 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

TO THE BOARD OF DIRECTORS OF
KONARK SYNTHETIC LIMITED <

1.

s

We have reviewed the accompanying statement of Unaudited Consolidated Financial Results of
KONARK SYNTHETIC LIMITED (the “Holding Company”) and its one Associate Company
"Konark Infratech Private Limited" for the quarterly and year to date ended 30t June 2024 (the
“Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015 (as amended) including
relevant circulars issued by the SEBI from time to time.

This Statement, which is the responsibility of the Company’s management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards 34 “Interim Financial
Reporting” (Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with the
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with regulation 33 of the Listing Regulations. Our responsibility is to issue a report on
the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatements. A review of interim financial information consists of making inquiries,
primarily of the Company's personnel responsible for financial and accounting matters and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

. Other Matter

We draw attention to the following matters:

a. One Associate company whose interim consolidated financial results/financial information/financial
statements include the Group's share of net loss of Rs. 25.93 lakhs for the quarter ended 30 June 2024, as
considered in the Statement whose interim financial results/financial information/financial statements
have been reviewed by their respective auditors.

The independent auditor's reports on interim ﬁnancial results/ﬁnancz‘nl infommtion/ﬁnancial statements

the amounts and dzsclosmes in 1espect of this Assoczate company.
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b. One Subsidiary company namely India Denim Limited is under Corporate Insolvency Resolution Process
as per the order number CP(IB )/361/AHM/2019 dated 22/09/2023 passed by the Hon'ble NCLT,
Alumedabad. The board of the company was suspended from the same dnte and the Resolution Professional
(RP) was appointed for the same. The interin Sinancial results/financial information/financial statements
Jor the said company were not available and hence the profit/loss of the subsidiary company is not considered
while preparing the Unaudited Consolidated Financial Resul ts for the holding company. The company has
already made full provision for the investment made in the same subsidiary company.

Our opinion is not modified in respect of these matters.

Based on our review conducted as stated above nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with th& applicable Indian
Accounting Standards as prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued there-under and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For BHUWANIA & AGRAWAL ASSOCIATES
(Chartered Accountants)

(Firm Registration no. 1014

Shubham Bhuwénia

SP)% UL/UC‘_'M u;

N |
%

=

(Partner)

Membership No. : 171789

UDIN : 24171789BKBIEV4833
Date :14/08/2024

Place : Mumbai




