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Regutation$, this is t* infnrnr ycu that the Board of
held tnday i.e" on Weclnesriay, 1.ltt' August 30?4, at
inter-alia approved the fcllowing:

*

fde*tir"rg **m n:*nr*m*nt Time
hdeeting f;cr"rclusi*n Time

Pursu*r'rt to R*gulatiorr 30 af the l*isting
Uirect*rs cf tl^r* il*nrpany, at its me*ting
the r*gi*t*red offi*e af th* CnrNpany, has

'l . To cunsider and npprilve t["re Unaudited Financial Results (Standalon*
Crnsolidated) af the Campany for th* Quarler *nded June 30, 2ff24.

ln tl"lls r*gard, plens* find enclosed herewith Unaudlted Financial Results
{$t*ndxi*rr* & Ccnsolidated} nf the Cnnrpany for the &ua$er endeci Jun* 30, tS?4- slqng lq,rith l*inrit*d Review R*port as Anncxur* -1

Flcasn tak* th* sarne on recnrd.
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BHTIWANIA & AGRAWAL ASSOCIATES
Chartered Accountants

N403, Express Zone,
Off Western Express Highway,
Malad (East), Mumbai - 400 097

Phone: 2876 600L / 4963 9346

Email: info@bhuwaniaagrawal.c om

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of
the Company Pursuant to the Regulations 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended.

,IO THE BOARD OF DIRECTORS OF
KONARK SYNTHETIC LIMITED 9

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of

KONARK SYNTHETIC LIMITED (the "Company") for the quarterly and year to date ended 30s

Julte 2024 (the "statement'), being submitted by the Company pursuant to the requirement of

Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015 (as

amended) including relevant circulars issued by the SEBI from time to time..

2. This statement, which is the responsibility of the company's management and approved by the

Company's Board of Directors, has been prepared in accordance with the recognition and

meaiurement principles laid down in !:dian Accounting Standatds 34 "Interim Financial

Reporringl' (Ind AS ,4"), prescribed under Section 133 of the Companies Act, 2013 read with the

relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with regulation 33 of the Listing Regulations. Our responsibility is to issue a rePort on

the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410 "Review of Interim Financial InJormation Performed by the Independent Auditor of the

Entity", issued by the Institute of Chartered Accountants of India. This Standard requires that we

plan ancl perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatements. A review of interim financial in-formation consists of making inquiries,
primarily of the Company's persorurel responsible for financial and accounting matters and
applying analytical and other review procedures. A review is substantially less in scope than an

auciii conducterl in accordance with Standards on Auditing specified uncler section 143(10) of the

Companies Act, 201.3 and consequently does not enable us to obtain assurance that we would
become awale of all significant matters that might be ideniified in an audit. Accordingly, we do not
express an audit opinion.

4. Other Matter

We draw attention to the following matterc:

a. Tlu Corrpany l:rrrs gizun a Corpornte Gunrantee of Rs.2706.00lakhs (P.Y. Rs. 2706.001ak1rc) to tlu bankers

of its subsiditry contpany namely Intlia Denim Lin ted, and a Corpornte Guarantee of Rs.4600.00 lakhs

(P.Y. Rs.4600.00 laklrc) to the bsnlcers of its Associate Compnny sttbsicl try contpany namely Konark

Gujarat PV PrfuaE Limited against Ternt Loan and Wo*ing Capital Facilities sanctionetl to the ssid

companies.

Furtler, tlu abooe contingeut linbility includes cotpornte gunrantee of Rs.2706.00 laklr in respect ofloan

noailed by its sttbsidiary antpany lndia Denim Limited. Thz accounts of tle said subsidiary luz,e been

ctnssifei as NPA by ilre bnnkeis of ttw company. 'l'le snid colltpotty is utdet Corporf6ll@$1
Resolulion Process nnd tlrc prcbability of recoz'ery of tle dues is ntininnl. Tlris zoill lnz,effiefial ihtff-$\
on fuancial positiort of tlu Contpnny as tle amoun t of tle linbility of tlv cot pa y ,7n*W{mMWt\
guirnntees are ntucltiigter tlnn tti total networtt, oittn comporiy. 

k!ffiy



Our opinion is not modified in respect of these mfitters.

5. Based on our review conducted as staled above nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with the applicable Indian
Accounting standards as prescribed under section 133 of the Companies Act, ro13, read with
velevant rules issued there-under and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Reguiation 

-33 
of the Listing

Regulations, including the manner in which it is to be disclosed, or that it contains any materi;l
misstatement.

For BHI-TWANIA & AGRAWAL ASSOCIATES
(Chartered Accountants)
(Firm Registration no. L0L,
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shubharn B huwania 
--mli:.-- u".::Jffi

(Parbrer) "q${-il*ii#''
Memhership No.
UDIN.
Date
Place

171789
247717898K8IEU4445
741 0B / 2024
Mumbai



BHUWANIA & AGRAWAL ASSOCIATES
Chartered Accountants

N4A3, Express Zone,
Off Western Express Highway,
Malad (East), Mumbai - 400 097
Phone: 2876 6001 / 49639346
Email: inf o@bhuwaniaagrawatr.com

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results
of the Company Pursuant to the Re6ulations 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

TO THE BOARD OF DIRECTORS OF
KONARK SYNTHETIC LIMITED

1. We have reviewed the accompanying €tatement of Unauditecl Consolidated Financial Results of
KONARK SYNTHETIC LIMTTED (&te "Holding Conrpany'') and its one Associate Company
"Konark lnfratech Private Limited" for the quarterly and year to date ended 30th June 2024 (the
" Statemen{'),being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015 (as amended) including
relevant circulars issued by the SEBI from time to time.

2. This Statement, which is the responsibility of the Company's management and approved by the' Company's Board of Directors, has been prepared L accordance with the recognitior and
measurement principles laid down in Indian Accounting Standards 34 "Interim lirnncial
Reporting" Gnd AS 34"). prescribed under Section 133 of the Companies Act,2013 read with the
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with regu.lation 33 of the Listing Regulations. Our responsibility is to issue a teport on
the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of interim Financial Information Performed by the Independent Auclitor of the
Entity", issued by the Institute of Chartered Accounlants of India. This Standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statenrent is free of
material misstatemeflts. A review of interim financial information consists of making inquiries,
primarily of the Company's personnel responsible for financial and accounting rratters and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing specified under section 1rt3(10) of tire
Companies Act, 2013 and consequently does not enable us to obtain assulance that we would
become aware of d1l significant matters that might be identified in an audit Accordingly, we do not
express an audit opinion.

4. Other Matter

We draw attention to tJre following matters:

a. One Associate campany zolnse inteim consolitlnted financial results/finnncial information/financiltl
stttements incbtdt tlw Grutp' s slnre of net loss of Rl 25.93 laklw fir tfu quarter ended 30th ]une 2024, as

considerecl in tl?z St&tefiafit uhose inteim fnnncial results/finnncial infotmation/finsnciil statements
lmzte been reaiezoedby tleir respectitn auditors.

Ttw inrlependeni atulitor's reports on inteim financial results/financial informatiotdfinancial statements
Itazte been ftrtilslrcd to usby tlrc Manngenvtrt n'nd ottr colxclusian ofl the Statenrcnt in so fnt'"*git*:e^S1tes to

tlw antottnts mrd disclostn'ei in rcspect of this Associate cofiipany.



b' one subsidiary company namely lnitia Denim Lindted is tmder corporate Insolwncy Renlutbn process
as per tle order number cp(rB)/361/AHW0rg drtud 22/0gp.bx pasxd by hw Honhre NCLT,
Ahmednbad' Tle board of the contpany 70as suswndeit ftonr tlu sante clnte and tlu-Resolution professbnal
(RP) utas appointed' for tlrc same . The inteint financial results/finnncial informntion/finanlcial statements
for tlrc said company uere not auailable anil heice ttu profit/toss of the suusiiiary coSary is- not considered
l\hile pre?aing tle lJnauditecl Consotidatud Financiot hesutts far tle holding *n plnyl in ,ontparry hns
already mnde full proaision for tle inoest Ent nnde ifi tle snme subsidiary iornpniy.-

Our opinion is not nrcdifud in rcspect of tlrr;e mntters.

5 Baseci on our review conclucteci as stated above nothing has come to our attention that causes us tobelieve th.at 
^the 

accompanying Statement, prepured "in ,..;r;";; ;;"*.,FuppJ.rur" r,.aiur.,Accounting standarr^rs as prescribed uncrer 
-se&on 

133 of the a;;p;";;i'oii, ."ua -it},relevant rules issued there-under and other-accounting pri*cipres generauy """;;;;; Lrdia, hasnot disclosed the informarion required to be discrose"d'.T !"ilg Ir n"g"iuuo" i3 or u.," rir,i'gR:g91h.ons, including the mannei in which it is to be disclosed, or thit it contains any materialmisstatement-
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(Chartered Accountants)
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