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STAR TREK 
As Mercedes completes 
three decades in India, its 
three-pointed starsits atop the 
luxurytable. What drives it? 

SHINE JACOB 
Chennai, Tl December 

n1954, when India was taking its baby steps 
as an independent nation, industry tycoon 
JRD Tata stitched a partnership with 
Daimler-Benz for 15 years to launch Tata 

Mercedes-Benz (TMB) trucks. This was the first 
time the iconic three-pointed star logo debuted 
on Indian soil. However, the oldest surviving 
imported Benz car in India has been with the PC 
Muthu Chettiar family in Chennai since 1914. 

By the onset of economic liberalisation begin- 
ning 1991, Mercedes-Benz was nostranger to the 
Indian market. Sought after by film stars, busi- 
nessmen, politicians, and other wealthy folk, it 
wasa symbol of luxury and prestige. 

The removal of the Licence Rajand 
beginning of de-licensing was like a gold rush for 
global automakers. In 1993, as India slashed 
excise duties as well asimport duties on com- 
pletely knocked-down (CKD) automobile units. 
That was when the German automobile giant 
Mercedes-Benz’s journey officially started in 
India with assembly and manufac- 
turing in 1994, becoming 
one of the first auto giants g T 
to do so after liberalisa- P 
tionbegan. W ~ 4 

This time, it was \ 
through a tie-up with Telco 
(now Tata Motors), and the 
Mercedes-Benz Wi2d series ¢ 
E220 hit the roads the very 
nextyear. By 2000-01, Tata 
Motors sold its entire equity 
stake in Mercedes-Benz India 
to Daimler to pursue its own 
passenger car ambitions. 

Come 2024, the premium 
segment, which was once 
termed a niche market, is fast 
evolving with rising disposable 
incomes and better infrastruc- 
ture. However, Mercedes-Benz 
still remains the undisputed Iux- 
ury king on Indian roads. 

1n 2023, luxury car sales in India 
hitan all-time high of around 
47,000 units, with Mercedes-Benz India’s share 
at 37 per cent, followed by BMW India with 30 
per cent. The latest data from Jato Dynamics 
India shows that from January to November this 
year, Mercedes-Benz has seen a more than 8 per 
centrise in sales to 16,203 units compared to the 
same period last year. 

BMW India witnessed a 13 per cent rise, but 
Audi, the third largest brand, saw a 25 per cent 
dip. JLR and Volvo sawan increase during the 
period, though from lower bases. 

For the first time in history, the luxury car 
‘market is poised to cross the sales mark of 
50,000 units in 2024, with Mercedes-Benz lead- 
ing the way, followed by Skoda Auto Volkswagen 
India, whose brands include Audi, Porsche, and 
Lamborghini — and BMW, among others. So, 
what makes Mercedes-Benz the enduring dar- 
lingof the Indian rich, even after 30 years? 

‘What drives Mercedes 

C$S Vigneshwar, president of the Federation of 
Automobile Dealers Associations (FADA), speak- 
ingabout Mercedes in India, says: “Itis a status 
symbol. My grandfather bought a Benz car way 
back in the 1960s through an embassy auction in 
Delhi. Even in 2024, I have no plans to sell it, and 
may probably never sell it, asitis part of my tra- 
dition now.” 

However, the brand’s journey has not always 
been a smooth ride. Mercedes faced stiff compe- 
tition from 2006-07, when its German rivals - 
BMW and Audi - made aggressive moves in 
India. Mercedes responded with a long-term 
roadmap by building its own factory in Chakan, 
near Pune, in 2009. Despite this, in 2009, it 
ceded the top slot to BMW and moved 
further down the pecking order to number 
three by 2012. 

“Mercedes isa presti- 
gious brand that 
symbolises success 
and wealth. Its cus- 
tomers are also 
exposed to the best 
luxury in terms of 
comfortand driving 
experience. The 
cabins are alsossilent, 
allowing owners to relax 
orwork, as they rarely 
drive the car themselves. 
What helped them during that 

RETAIL SALES 
OEM-wise figures (in units) 

mJan-Nov 2023 mJan-Nov 2024 

Mercedes 14,975 IE——— 
16,203 IE—— 

BMW 11,436 IE—— 
12,933 IE— 

Audi 6,651 IE— 
4,971 m— 

JIR 3,138 mmm 
4,234 m— 

Volvo 1,999 mm 
1,715 m 

Lexus 1,187 m 
1,238 m 

Note: Telangana data s included Source: JATO Dynamics India 

Mercedes-Benz G-Class AMG G 63 (2024) 

IInterior of Mercedes Benz S Class 

time was the focus on the domestic CKD unit 
and an aggressive aftersales approach that sup- 
ported customers during service,” says Ravi 
Bhatia, President and Director of JATO 
Dynamics India. 

It may well be this localisation strategy and 
customer-centric approach that helped 
Mercedes regain its numero uno spot in 2015, 
after agap of six years. Since then, it has been in 
the driver’s seat in the Indian luxury car market. 

“We keep the customer at the centre of what 
we do. Be it in terms of products or product-spe- 
cific enhancements, we are ahead of others. We 
are the only luxury original equipment man- 

‘Mecredes-Benz 
Maybach GLS 

BIRLASOFT LIMITED 
Reg Offce: 35 & 36, Rajv Gand Infoech Park, 
Phase - | WIDC, Hinjawadi, Puno - 41107 

INOTICE is hereby gven tha Certificates for 2000 
Equity Shares offace value Rs. 21 standing n e 
name o1 S RADHA RAVIhave been lostmisplaced 
and the halder of the said securies appicani 
Inasiave appiedto the Company o ssue dupicale| 
coriicae, 
[Any person who has.a clim in respect of the sa 
securites shoud lodge such- cam wih the 
Company at s Regitered Offce 
fom s date, else the Company il proceed 1 
Issue dupicatecerficae wihout urter timaton. 

SHARES |_DISTINGTIVE Nos | No OF 
CERT No. [ FROM | 70 | SHARES 

276 | 368376 | 3we7 | 00 
805 | 37600360 | 37600868 [ 500 
1292 | o9427430 | avezsezs| 000 

[Date : 121122024 S RADHA RAVI 
Piace Bangalore (Clamant(s) 

TENDER NOTICE 
Sealed tender are invited for “RFP 

through GeM for *End-to-End 
Supply, Installation, Commissioning 
and Maintenance of 1000 
Automated Teller Machines 
(ATMs)(Including UPS, Chemical 
Earthing, OTC Software, AMC & 
Spare Cassettes)Under rate 
Contractfor Five Years". 
For Eligibility criteria, Detailed 
scope of work and & other relevant 
details, RFP may be downloaded 
from Bank's website 
htps://punjabandsindbank.co.in 
and GeM portal https:/igem.gov.in 
Any further changes related to the 
said Tender shall be posted on 
Bank's website and GeM portal 
only. 

Asst General Manager 

PRESTIGE ON WHEELS 
Sales of top three luxury car players (in units) 

= Mercedes = BMW = Audi 20,000 

2023 

Source: Media & Industry reports 

ufacturer locally producing two electric 
vehicles in India. A lot of localisation 
efforts and a focus on giving the right 

-, products to the market are driving us.” 
says Santosh Iyer, Chief Executive 
Officer of Mercedes-Benz India. 

Perhaps the icing on the proverbial 
calke for the carmalker is its direct-to- 
consumer retailing of vehicles, 
which has helped sell 50,000 cars in 
the last three years, clocking reve- 
nues of more than 340,000 crore. 

Now, Mercedes is trying to repli- 
cate this Indian model globally 
and has already launched this in 

== Australia, Germany, the United 
| Kingdom, Turkey, and many 

more countries. 

Tyer sees 2024 as its best-ever 
year, indicating that the com- 

pany saw 21 per cent growth during 
the last quarter. “This clearly shows that we are 
outpacing the market at a big rate. This growth 
should be looked at in comparison to our higher 
base and we expect double-digit growth this 
year.” he adds. 

Customer experience 

According to JATO Dynamics, the most popular 
cars of the company include the Mercedes-Benz 
GLE, E-Class, GLC, GLA, GLS, and C-Class. 
“Their line-up extends from 351 lakh toX1.5 
crore. The range of products is expanding, too,” 
says Bhatia. For example, in 2024, the company 
committed to 10 launches but ended up with 14. 
This is in addition to technological advance- 
ments like connected cars. 

According to the company, sports utility 
vehicles (SUVs) brought in around 55 per cent of 
its growth this year. In the longer run, though, it 
is targeting an equal mix of SUVs and sedans. 
What makes the Mercedes portfolio more attrac- 
tive is the 25 per cent share of top-end vehicles 
in ts total sales. Entry-level vehicles, on the 
other hand, contribute hardly 15 per cent. 

“When most brands were discussing dis- 
counts and stock at dealers’ end, we were the 
only brand with no stock with our dealers, 
because the entire inventory was owned by 
Mercedes-Benz India,” Iyer adds, pointing out 
thatits vehicles have waiting periods of two 
months to a year. “That put the entire focus of 
our retail partners on improving the customer 
experience. The proof is also in the residual 
value impact, which s the highest in the 
‘market when you look at the price after three to 
five years.” 

The company has around 100 outlets across 
50 cities, and its dealer partners have 

invested %150 crore to transform 40 out- 
lets this year to its future DTC model. 

After the Covid-19 pandemic, the 
demographics of buyers have also 
changed, with the average age of 
buyers dropping from 43 years 
to 38. The share of women 
buyers increased from 7 per 
cent to 15 per cent, and the 
average selling price increased 
from around 353 lakh to 89 
lakh, movingin line with 
developed markets worldwide. 

The company already has EVs 
contributing 6 per cent of its sales. 

“We have launched three new EVs 
in2024. As a responsible OEM, we 

need to offer solutions to the market in 
terms of electrified cars, with a good portfolio 

of hybrids too,” Iyer adds. 

TAKETWO 1 

punjab national bank tsna Simerm am 
s e | 

Head Office: Plot No. 4, Sector 10, Dwarka, New Delhi - 110 075 
(Email : finestt@pnb.co.in) 

PUBLIC NOTICE 
Sh. Bishwanath Majhi, Chief Manager, Punjab National 
Bank with Employee ID 5133162 has lost his GBPA No. 

0032239. If anyone finds it, please inform. 
Chief Manager 

HIL (Cexmmiacaoue HIL LIMITED 
CIN: L74999TG1955PLCODDGSS 

Regd. Ofice: Offce Nos. 1 &2, 7th Foor, LN Terminus, Survey No. 133 
Beside Botanical Garden, Gachibowll Hyderabad - 500032, Telangana, ndia; 

Ph. No. +91 40 68243000; Email: s@hilin | wawilin 
'NOTICE TO THE EQUITY SHAREHOLDERS F Ful D DIVIDEND AMOUNTIS) AND / OR 

UNDERLYING SHARES OF THE COM FOR EDUCATION AND PROTECTION FUND (IEPF) 
Notice ishereby given tothe shareholders of HL Limited (“the Company’) pursuant tothe provisons 
of section 124 of the Companies Act 2013 ‘the Act read with the Investor Educaton and Protection 
Fund Autharity (Accounting, Aud, Transfer and Refund) Rules, 2016, inclucing and statutory 
modification(s)or amendment(s) for the time being inforce (‘the IEPF Rules') in connecton with the 
transfe ofthose equity shares o the IEPF i respect of which dividends) remained unpaid/unclaimed 
forthe period of seven consecutive years. 
In this regard, this is to bring to your kind attenton that the shares of the shareholders whose 
diidends are unclaimed for seven consecutive years from the date of ransfer of interim diidend 
declared for FY 2017-18 to unchimed account, are due to be transferred to [PF on March 1, 2025, 
Accordingl, the Company has sent an individual communication vide letter dated December 10,2024 
through registered post on December 11, 2024 to those shareholders whose shares are able to be 
transfered to the IEPF, at theirregistered address available with the Company, requesting them to 
claim such unpaid/unclaimed dividend(s) on or before March 1, 2025 by submittng requisite 
documents on or before February 21, 2025. Further, in terms of Rul 6(3) of the said Rules, the 
Statement containing the detals of name, ol no,/demat account ., no.of hares due for transfer 
along with unpaid/unclaimed dividend amount s made avalabl at investor relaions secton on the 
website of the Company hitps//hi.ininvestor-reationstransfer-of shares-to-iepf for nformation 
and necessary action b the shareholders 
Inthi regard, we request the concerned shareholders to claim such unpaid/unclaimed dvdend(s), by 
making an application immediately to the Company or Registrar and Share Transfer Agent - Venture 
Capital and Corporate Investments Private Limited, at “AURUM, 4th & Sth Floors, Plot No. 57, 
Jayabheri Enclave Phase -, Gachibowi, Hyderabad - 500032, Tel: 040 - 23818475/35164340 email 
investor.rlations @vecipl.com (‘RTA” or "Registrar’) atleast 7 days prior to the due date of March 1, 
2025 ., on or before February 21, 2025. If o vali claim s received on or before due date, the 
Company willbe compelled o transfer such unclaimed interim dividend amount for the FY 2017-18 to 
the EPFand consequently, transfer the underlying shares held by the concerned shareholders to EPF, 
without any further notce, by following the due process as provided i the EPF Rules. Shareholders 
are requested to note that subsequent to such transfer of the relevant shares to IEPF, all future 
benefts which may accrue thereunder, including uture dividends,f any,will be credited to te IEPF. 
Further, theshareholders may kindly notethatafer the above referred ransfer i made, refunds from 
the IEPF can be claimed only by comalying with the provisons of Rule 7 of the IEPF Rules Le. by 
regsterng themselves on MCA porta at tps://www.mca gov.n/content/mea/global/en/foportal/ 
fologin.html and submit web based IEPF-5 Form available on the MCA website. Al the documents as 
enumerated inWeb based Form IEPF- are required to be sent n original to the Nodal Offcer of the 
Company at HIL Limited, th Floor, Bira Tower, 25 Barakhamba Road, New Deli -110001. 
The shareholders may further note that the detals of unclaimed dividends and shares of the 
concerned shareholder(s) uploaded by the Company o ts website wwwt.hilin shall be treated as 
adequate notice n respect of issue of the duplicate share certiicatels) by the Company for the 
purpose of transfer of shares o 1EPF pursuant o the Rule. Please note that pos tranfer of unpaid 
and unclaimed diidend amount and shares to IEPF, no claim shall e agaist the Company except 
claiming back such unpaid/ unclaimed dividends along with the shares in 2 manner as prescribed 
under the IEFP rules, 
This nofice is made avaiable on the Company's website wuwhilin and on the website of stock 
exchanges wws beindia.com and . nseindiacom. 

For HIL Limited 
5d/- 

Date: December 11, 2024 
Place: New Delhi 

Nidhi Bisaria 
Company Secretary & Nodal Officer 

Company. 

Preferential Allotment 

ELITECON INTERNATIONAL LIMITED 

Regd. Off: 152, Shivani Apartmens, Plot No. 63, |P. Extention, Patpargarj, Deli 110092, 

CORRIGENDUM TO THE NOTICE OF THE EXTRAORDINARY GENERAL MEETING 
An Extraordinary General Meeting (“EGM") of the Members of Eltecon Intemational Limited (“the Company”) s scheduled o be held on 
Wednesday, December 18, 2024 at 04.00 P M., (IST) at the registered office of the Company at 152, Shivani Apartments, Plot No. 63, P 
Extension, Patpargan, New Delhi-110092. The Notice f the EGM (*EGM Notice”") was dispatched to the Sharefolders ofthe Company on 
Noverber 26, 2024 in due compliance with the provisions of the Companies Act, 2013, and rules made thereunder, read with circulars 
issued by Minisiry of Corporate Affairs and Securities Exchange Board of India. Capitalzed words and expressions used but not defined 
herein shallhave the same meaning as assigned o them n the EGM Notice. 
s Corrigendumis being issued fo give notice to amend! provide addiional details as mentioned herein and pursuant o the provisions of 
‘SEBI (Issue of Capital and Disclosure Requirements) Reguiations, 2016; 

1. Point(n)of tem No. 2in the Explanatory Statementis modified tostate the fllowing: 
Inaccordance vith SEBI ICOR Regulations, e “Relevant Dae" for the purpose of determining the ssue prce of the Equity shares shall 
beNovember 14, 2024, being the date 30 days pror o the date on which his resolutonis Geeme o have been passed. .. the date of 
the ensting Extra-ordinary General Meeting ofthe Company, . December 18,2024, 
The 30" day prior to December 18, 2024 falis on November 17, 2024. However, since November 15 to November 17 2024 were 
holidays, the day preceding such holiday, .. November 14, 2024 has been reckoned to bethe Relevant Date. 
Paragraph 2)oftem No. 2in the Notice is modified o statethe following 
RESOLVED FURTHER THAT in accordance with the provisions of SEBI ICDR Regulations, the “Relevant Date” for the purpose of 
determining the issue price of the Equity Shares shall be November 14,2024, being the date 30 (thirty) days prior tothe date on which 
this resolulon is deemed o have been passed, i.¢. December 18, 2024 being the date of the Exiraordinary General Meeting of the 

Point (1) of em No. 2in the Explanatory Statementis modified o state the ollowing: 
Identity of the natural persons who are ultimate beneficial owners of the shares proposed to be allotted, the percentage of 
post preferential issue capital that may be held by them and change in control, if any, in the issuer consequent to the 

‘The Shares are proposed o be alotled to persons other than promoters  promoter group ofthe Company. The detalsof the proposed 
alotieesare as perthe folowingable. However, volng ighs wil changein accordance with the shareholding pattern. The pre and post 
issue holding ofthe proposed alotiees are as under: 

CIN: L16000DL1987PLC396234. 

Email Id: admin@elteconinterational.com 

" ; Pre-Preferential fssus | Post-Proferential issue 
N Provosed Alataes ol propesedalotes. Shares | % Shares % 
T._| Zeal Global Opporunites Fund_|_Zinia Invesiment Nanager Lt 3000000 | _188% 
2| Century Indi Opportuniy Bal Kishen & 2000000 | 125% 

Fund PC Deepal Kumar Sawarthia 
3. AL Maha Investment Fund Ramchurn Karuna 30,00,000 1.88% 

PCC-Onyx Strategy 
2| Radant Giobal Fund- Radiant Ativage DCC 3000000 | 166% 

Class B Pariicipating shares 
5. | Invest Global Opportunity Fund | De Lassus Saint & Genies 3000000 | 188% 

PCCCELL 1 Etimne Marie Raymond 
6. | Bridge Inda Fund Apex Fund Servces 3075000 | 192% 

(Mauriius) Li; Credo Fund 
Management Limited & 
Prans Asset Management td 

7| Atnba TAON Asset Opportuites 3000000 | 166% 
Management Limited: Taom 
Captl & Prans Asset 
Management td 

& [ SriantBora 300000 | 019% 
9. Anudeep Naidu Gade = 2,00,000 0.13% 

0. | Indraprastha Agencies () Lis__ | Manjur Tardevin Pivate Limied, 500000 | 037 
Lucky Vincom Pt L. & 
Rej Kai Sngh 

1 Karan Khaitan - 1,00,000 0.06% 

72, | Wi Anur Sablok oy wih | Ankur Sabiok & Despak Sefa 250000 | 0.6% 
M. Deepak Setia, for and 
on behalf of Pine Capital 

13| Jesjtsngh 50000 |_00%% 
T4, | ot Kakdar 150,000 | _0.09% 
5. | Anuj Gosl 250000 | 06% 
16. | Viay Goel 250000 | 0.16% 
7. Gulshan Kumar 5000 | 003% 
76, | Raman Kumar 50000 |_005% 
79, | Sachin Kumar Chaturved 75000 |_002% 
20. | Sasmita Rath 25,000 0.02% 

21| i Tyegi 30000 |_o002% 
72| Nawest Dhos 30000 |_002% 
75| Shubham Chaudhary 00000 | _006% 
24| Avushi Kumar 00000 |_006% 
25. | Pravn Sanjay Singh 10000 | 007 
26. | Visnvendra Kumer 25000 |_o02% 
27| Deepak Gupta 75000 | 0.05% 
26, | Santosh Shama 30000 | _002% 
29. [ Viin Kumar 000 | 00T% 
Changeincontrol 

Preferential Alotment, 

Date: December 11, 2024 

‘There shallbe no change in management or control ofthe Company pursuant to the aforesaid issue of Equity Shares, assuming thatal the 
‘Shares allotted pursuant to the resolution have been exercised into Equity Shares. However, the percentage of shareholding and voting 
fights exercised by the shareholders of the Company willchange in accordance with the change in the shareholding pattem pursuant o the 

By Order of the Board of Directors 
For ELITECON INTERNATIONAL LIMITED 

Sd- 
(VIPIN SHARMA) 

Managing Director 
DIN: 01739519 
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