
 

 

Date: 14th Nov, 2024 
To 
Department of Corporate Services, 
BSE Limited, 
Phiroze Jeejeebhoy Towers  
Dalal Street, Fort, 
Mumbai - 400 001. 
 

Scrip Code: 519152 
 
Dear Sir, 

 

Sub:   Outcome of the Board Meeting held on 14th Nov 2024 

Ref:   Regulation 30 (read with Schedule III – Part A) of the Securities and Exchange Board 
of  India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

This is to inform you that the Board of Directors of Vadilal Enterprises Limited (Company) 
at its meeting held on 14th Nov 2024, has, inter alia approved the following:  
 

1) The unaudited Financial Results of the Company for the quarter and year ended Sep 
30, 2024, under regulation 33 and other applicable regulations of the Listing 
Regulations 

 

2)  “Limited Review” report received from the Auditors of the Company in respect of the 
Quarter ended on Sep 30, 2024 

 

 

Board meeting timings: commenced at 05:00 P.M and concluded at 6:45 P.M 
 

The above is also being made available on the website of the Company i.e. 
https://vadilalgroup.com  

Kindly take the same on your record. 
 
Yours faithfully, 
For VADILAL ENTERPRISES LIMITED 
 
 
 
Ashish Thaker 
Company Secretary & Compliance Officer 
Encl.: As above 



' ARPIT PATEL Chartered Acc 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To 

The Board of Directors of 
Vadilal Enterprises Limited. 

1. We have reviewed the accompanying statement of unaudited Financial Results of Vadilal 
Enterprises Limited (the *Company’) for the quarter ended September 30, 2024 and year 

to date from April 01, 2024 to September 30, 2024 (the ‘Statement"), attached herewith, 

being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 

‘Listing Regulations"). 

2. The Company's Management is responsible for the preparation of the Statement in 

accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under 
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and in compliance 

with Regulation 33 of the Listing Regulations. The Statement has been approved by the 

Company's Board of Directors. Our responsibility is to express a conclusion on the 
Statement based on our review, 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, ‘Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity’ issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of 
interim financial information consists of making inquiries, primarily of persens responsible 
for financial and accounting matters, and applying analytical and other review procedures. 
A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing and consequently does not enable us to obtain assurance that we 

could become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

Basis for Qualified conclusion 

4. We refer to Note 2 to the Statement, which pertains to 

a) Matter relating to the cross allegations between the Promoter Directors, during the 
period 2013-14 to 2017-18 and 2013-14 to 2018-19 respectively, for the appropriateness 

of the expenses amounting to % 0.46 crore and % 0.53 crore respectively; and 

b) Matter involving operations and management issue wherein marketing expenses of 
advertisements, amounting to ¥ 38 crore during the period 2015-16 to 2018-19, were 

alleged by one Promoter Director to be paid by the Company on approval by another 

Promoter Director, without following the process of the Company. 
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ARPIT PATEL 

Pending receipt of the reports/findings, as referred above, we are unable to conclude the 

possible effects on the Statement of any undetected misstatements, if any, and whether it 

could be material. Our conclusion for the quarter ended June 30, 2024 was also qualified 

in respect of this matter. 

Chartered Accountants 

Qualified conclusion 

5. Based on our review conducted as above, except for the effects of our cbservations in 
paragraph 4 above, nothing has come to our attention that causes us to believe that the 

accompanying Statement prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standards ('Ind AS") specified under 

Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 

thereunder and other accounting principies generally accepted in India, has not disclosed 
the information required to be disclosed in terms of the Listing Regulations, including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

6. We draw attention to Note 3 to the Statement which refers to the status of on-going 
litigations fited against the Company and some of its promoters under Section 241 and 242 

of the Companies Act, 2013, pertaining to prevention of oppression and mismanagement of 

the Company before the National Company Law Tribunal, Ahmedabad. 

Qur conclusion is not modified in respect of the above matters. 

For Arpit Patel & Associates 

Chartered Accountants 

ICAI Firm registration number: 144032W 

Pruthvi Patel 

Partner 

Membership No.: 167297 

Place: Ahmedabad 

Date: November 14, 2024 

UDIN: AHiG’(’Zfi?BkaE‘(BHfE 
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3 STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED ON SEPTEMBER 30, 2025 
(= in Crore] 

ExD Porticulars Quarter Ended Half Year Ended Vear Ended 
Septomber30]  June30,2024]  Septambér30,| September 30, September30,  March 31, 

224 2073 2020 2023 2024 
Wnaudited)|  (Unoudiied)| (Unaudited)]  (Unaudited)]  (Unaudited)| (Audited] 

1 [Revenus from operstions 2155 5507 3801 750,06 7877 55932 
2 [Other Income 18 148 120 342 220 i1 
3 [Total treome (172) 27,97 S50 21520 76208 0% | iomss 

7 |Expenses 
o) Purchases of todcin-trede 8308 3705 18651 Y] 51530 viser 
5} Changes i inventories of stockin-trads 502 084 160 1936 201 083 
] Employee benefits expense 11 1 958 203 1875 e 
a) Finance costs 13 ) 06 285 140 350 
<) Depreciation and amortisation expense 400 365 3 765 509 T2d0 
7 Other expenses iz 7399 368 11227 o756 166,86 
Totol Expenses : 2028 arsas 20054 718,65 6225 100090 

5 [Prafit/ loss) from ordinary activities beforeTax (3-0) 511 w72 anm a8 1.2 1005 
& [Toxexpense 

al Current Tax 131 EX) D 1078 e 191 
b) Doferred Tax 017 on 10.44) 0z ©as) 05 

C Total Tex Expense 128 575 X1} 103 ) 250 

7Nt Profitfllos) for the period/Year (5-6) 38 =57 352 328 1461 751 

8 _[Other Comprehensive income / (Expense) {Net of Tax) 
“Remezsurement of Defined Banefis Plans {Net of Tax] B ©10) w.a7) w0 ) ©38) 

3 [Total Comprehensive Income/ Expenss] for the period/year (758 378 2887 335 28 7 71 

10_[Paid-up Equity Share Gapita] (Face Value ot < 10/- exch] Gag 036 036 0z [ES o2 
11 [Gther Equity 1729 
17 [Earnings Per Share (o7 30/- gach] (ol arnuaizedl - 

asic and Diltod (3 zan EEE) nn 8077 15249 5706 

A 
Aok 1%y 

SIGNED FOR IDENTIFICATION BY 

 ARPIT PATEL & ASSOCIATES 



2)  STATEMENT OF UNAUDITED BALANCE SHEET AS AT SEPTEMBER 30, 2024 
(Rin Crore) 

B Particulars Asat Asar 
September30,  March 31, 2024 

2024 
(Unaudited) {Audited) 

AsseTs 
Non-current assets 
() Property,Plant and Equipment 87.83 6575 
(B} Capital work-in-progress [ 1879 
(©  Other Intargible assets 0.40 026 
(d)  Right of use assets 206 222 
fe) ncial Assets 

(i) nvestments 041 042 
) Loans 022 0.13 
(il Other Financlal Assets 1854 1937 

(e} Deferred Tax Assets (Net) 318 340 
() Other Non-Current Assets 361 332 

Total Non Current Assets 12239 113.66 
current assets 
() Inventories 821 812 
(5 Financial Assets 

i) Investments 4248 - 
) Trade Raceivables 4714 4799 

(i) Cash & Cash Equivalents 1235 622 
(iv) Bank balance other than (il above 10.46 067 
) Laans 030 019 

( {vi) Other Financial Assets 03 028 
\)  Other Current Assets 1597 1356 

‘Total Current Assets. 157.34 71 

Total Assets 0z 23079 

[EQUITY AND LIABILITIES 
Equity 
(5)  Fauity shere capita) a6 086 
(b)  Other Equity 4968 .20 

Total Equity 5054 18.06 
Liabilities 
Non current Liablities 
(a] . Financial tizblliies 

0 Borrowings 2773 1621 
1] Lease Liebilities 212 223 
Total Non current Liabilities 2991 1844 

Current Liabllities 
(a)  Financial izbilities 

1) Borrowings 1245 973 
(i) Lzase Lizbilities 020 018 
{ii) Trade Payables 
- total outstanding dues of micro enterprises and small enterprises 0.08 0.5 

total outstanding dues of creditors other than micro enterprises 96.03 50.81 
( and small enterprises 

(i) Other Financial Lisbilities 7530 8.81 
(o) Provisians 148 190 
i) Current Tax Liabilities (Net) 9.98 043 
(d)  Other Current Liabilities 4.26 438 

Total Current Ubiliies 199,78 194,25 

Total Equity and Liablties 28023 23079 

P 
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3)  STATEMENT OF UNAUDITED CASH FLOW FOR THE HALF VEAR ENDED SEPTENIBER 30, 2024 
(%in Crore 

Particulars Half year ended] _Half year ended| 
September 30,  Septamber 30, 

2024 2023) 
(Unaudited)| __{Unaudited)| 

A~ [CASH FLOWS FROWM OPERATING ACTIVITIES 
Profit before tax 8383 1872 

[ Adjustments for: 
Depreciation and Amortisztion expense 765 609 
Loss/(Profit) on sale of Property, Plant & Equipment fnet) 052 0.32 
interest Income. 048) {081 
Finance Costs 283 140 
Loss/(Profit) fram Scle of Current Investments. (1.43) (0.49) 
Change in Fair vale of the Current Investment (033) {025) 
Provision for Doubtful Debts - 020 
Fxcess Provision; Credit Balance/Deposits written back 002 (0.65) 
Excess Provision far Debtors (0.47) - 
Scrap Sale of Asset 055) {0.42) 
Bad Debts Written off 056 003 

804 5.05 
(Operating Profit befare Warking Capital changes 5187 2418 
Changes In Working Capital: 
(increase)/becrease in Inventories 1901 235 
(Increase)/Decrease in Trade receivables, finéricial assets and other (10.39) 78 
assets 
Increase/(Decrease) in Trade Payables, finznciel habllities, other 912 (2383) 
ibilitis and provisians 
Cash Generated from/{Used in] Operations 168 633 

( Income Tax pald (1.20) (2.62) 
Net Cash Generated fram / (Used in) aperating activities (3] 6935 2789 

B [CASH FLOWS FROM INVESTING ACTIVITIES 
Capital Expenditure on Praperty, Plant & Equipment & Intangible asset (35.10) 126.22) 
Proceeds from Sale of Praperty, Plant & Equipment. 690 113 
Proceeds from Purchase of Current investment (Nat) {a0.71) (23.00) 
Interest received . 006 03 

Net Cash Generated from / (used in} Investing Activities {8) (7a.55) (@8.05) 

© | CASH FLOWS FROM FINANCING ACTIVITIES 
Proceeds from Non Carrent borrawings 3425 1811 
Repayment of Nor. Current borrowings (2035) (232} 
Proceeds from / (Repayment of | Current borrowings. (Netf 050 0.60) 
Payment of Lease labillties (0.08) (007} 
Interest paid : @79 386) 
Net Cash Generated from / (Used In) Financing Activities (C) 1163 1425 
[Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C) 613 (5.50)] 
(Cash and Cash Equivalents at the beginning of the period 622 7.0 
(Cash and Cash equivalents at the end of the half year 1235 118 

[ 
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[Noges: 
27 The abave fandal resuls of the Company for the quarter and half year ended Septembar 30, 2024 have been reviewd by the Audit Committez and spproved by the Board of 

Directors of the Company in their respectlue meetings held on November 14, 2024. The financial resuts are prepéred in accordance with the Indian Accounting Standards (“Ind AS™), a3 
applicable and guldelines issuec by the Secrities and Exchange Board of tndia (SEBI'). The Ind AS are prescribed under section 133 of the Act rezd with Rule 3 of the Companies (indian| 
Accounting Standards}.Rules, 2015, and the Companies (Indian Accounting Stendards) {Amendment) Rules, 2016. 

2 Based on the report received from the Independent Law Firm and Chartered Accountant Firm, the hoard of directors in its meeting held on June 28, 2021 on the recommendation oi 
committee of independent directors heve decided to close all matters involving sllegstions and cross allegations levelled by two promoter direcrors upan each other except the| 
fallowing for which report / findings are vet to be recefved: 
A} Cross allegations between the Pramoter Dicectors, during the period 2013-14 to 2017-16 and 2013-14 to 2018-19 respectively, for the appropriatenzss of expenses amoanting ta < 
0.46 Crore and % 0.53 Crore respectively. 
8) A matter invalving operations and ianagement issue wherein marketing expenses of advertisement amounting to T 3.0 Ceore paid by the Comgany during the perlod 2015-16 tol 
2018-19, without following the process of the Company. 
The Board of Directors believe that above shall not have any material financial impact on the finariciel stetements of the Company for the quarter anid half year ended Segtemher 30, 
2024, 

3 In FY 201718, a petition was filed against the Company and some of fts pramoters, before the Notional Company Law Tribunal, Ahrmedlabadt (NCLT), under Sections 241 and 242 of the| 
Companies At 2013, pertaining ta the prevention of oppression and mismanagement of the Campany. The arder has been profiounced by Honourabie NCLT an July 10, 2024 allowing| 
petition partly. 
The Company has received an intimation regarding appellate procecdings preferred before Nationzl Company Law Appellate Tribunal (NCLAT). The next date af hearing is fixed o 
November 20, 2024, 

4 Other income for the year ended March 31, 2024 Includes 2812 crore being reversal of excess provision of expenses of carlier years. 
5 The Company is primrily engaged In one business segment namely Food segment as determined by the Chief Operating Decision Maker in accordance with IND AS 108 - "Operating| 

Scgment*. 
6 Previous period figures have been regrouped/rearranged, wherever necessary, to correspond to current period’s presentation. 

Piace : Ahmedabad 
( ‘Nate ; November 14, 2024 

o 
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