
' NOVARTIS 

October 25, 2024 

To, 
The Secretary 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

Scrip Code: 500672 

Dear Sir/ Madam, 

Novartis India Limited 
Registered Office: 
Inspire BKC 
7th Floor 
Bandra Kurla Complex 
Bandra (East) 
Mumbai - 400 051 
Maharashtra, India 
Tel +91 22 50243000 
Fax +91 22 50243010 
Email: india.investors@novartis.com 
CIN No. L24200MH1947PLC006104 
Website: www.novartis.com 

Sub: Outcome of the Meeting of the Board of Directors of Novartis India Limited ("the Company") 
held on October 25, 2024 

In continuation to our intimation dated September 27, 2024 and pursuant to Regulations 30 (read with Part A, 
Para A of Schedule Ill) and Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 ('SEBI Listing Regulations') read with the relevant circulars 
issued by SEBI ('SEBI Circular'), we hereby inform that the Board of Directors ('Board') of the Company at its 
Meeting held today i.e. October 25, 2024 inter-alia have considered and approved the Unaudited Financial 
Results of the Company for the quarter and half-year ended September 30, 2024 as recommended by the Audit 
Committee of the Company. 

The said Meeting commenced at 11 .00 A.M. (1ST) and concluded at 11 :55 am (1ST) 

In terms of Regulation 33 of SEBI Listing Regulations, please find enclosed herewith: 

a) The Unaudited Financial Results for the quarter & half year ended September 30, 2024; and 

b) Limited Review Report dated October 25, 2024, issued by the Statutory Auditors of the Company with 
respect to the Unaudited Financial Results and the same as taken on record by the Board of the 
Company. 

The above is for your information and the same is also available on the website of the Company i.e. 
www.novartis.in 

Thanking you 

Yours sincerely, 

For Novartis India Limited 
Digitally signed by Maru Chandni 

h d • ON: dc=com, dc=novartis, ou= people, Maru C an n1 OU=Fl,seriaINumber=3190945, 
cn=Maru Chandni 
Date: 2024.10.25 12:58:11 +05'30' 

Chandni Maru 
Company Secretary and Compliance Officer 

Encl. : as above 



Novartis India limited 
Regel. off: Jnspire - BKC, 7lh Floor, Bandra Kurla Complex, Bandra East, Mumbai 400051. 

www.novartJs. In CIN,L24200MH1947PLC006104 

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE OUARTER AND SIX MONTHS ENDED 30.09.2024 

Sr. 
Particulars No. 

1. Revenue From Operations 
Other Income (Refer not@ 6) 
Total Income 

2. Expenses 
(a) Purchases of Stock.-in-Trade 
(b) Changes in i nventories of Stock- in-Trade 
(c) Employee Benefits Expense 
(d} Finance Costs 
(e) Depredation Expense 
(t) Impairment Loss on Receivables 

ltn, Other Expenses (Refer Note 7) 
Total Exnen<=eo:: 

3 . Profit Before Te,)( 

4. Tax Expense/(Credit) 
Current Tax (Refer Note a) 
Deferred Tax 

Totil n.,x E;xpense 

5. Profit for the PeriOd / Year 

6. Other Comprehensive lncome 
• Items that wiU not be reclassified to profit or loss 

Remeasurements gain on the defmed benefit plans 
Income tax relat ing l a these items 

7. Total Comprehensive Income for the Period / Year 

8. Paid-up Equity Share Capital (Face Value f S each} 

9. Other Equity 

10. 
Earnings Per Share (in~) {Basic & Diluted}- ,or~ S each) 
{*not " nnualii:ed) 

Notes: 
1. Statem ent of Assets and Liabilities 

Particulars 

A Assetsi 
Non-Current Assets 

Property, Plant and Equipment 
Ri9ht•Of•US1! Assets 
Financial Assets 

( i } Other Financial Assets 
Deferred Tax Assets (Net} 
Other Tax Assets (Net) 
Other Non-Current Assets 
Total Non-Current assets 

Current Assets 
Inventories 
Flnanclal Assets 

( i) Trade Receivables 
(ii) cash and Cash Equivalents 
(iii) Bank Balances other than (11) above 
(Iv) Other Financlal Assets 

Other Current Asset.s 

Total Current ass:ets 

TOTAL ASSETS 

B Equity and Liabilities 
Equity 
Equity Share Capital 
Other Equity 
Total Equity 

Liab il ities 
Non-Cu.-re nt Liabilities 
Financial Uabihties 

(i) Lease Liabilities 
(ii) Other Financial Uablllties 

Provisions 
Total Non-Current Lla bllltles 

Current Llabllltles 
Financial Liabilities 

(1) Borrowings 
( ii) Lease Liabilities 
(IU) Trade Payabtes 

• total outstanding dues of micro and small enterprises 

3 months 3 months 
ended ended 

30.09.2024 30.06.2024 

(Unaudited) (Una udited) 

871.0 922.9 
103.2 104.1 
974.2 l 027.0 

390.5 527.3 
101.0 11.8 
52.0 55.4 

1.4 1.5 
5.8 s.s 
- (0. 1) 

1 47.9 88.8 
698.6 690.2 

275.5 336,8 

B2.2 81.3 
(10.7) (1.9) 
71.5 79.4 

204.1 257.4 

-

-
-

204. 1 257.4 

123.4 123.4 

8.27 "' 10.42 * 

- total outstanding dues of creditors other than m icro and small enterprises 
( iv) Other Financial Liablllties 

Other Current Liabilities 
Provisions 
Current Tax Liabi lities (Net) 
Total Cu.rrent Liabilities 

TOTAL E UITY AND LI 

3 months 6 months 6 months 
ended ended ended 

30.09.2023 30.09.2024 30,09.2023 

(Unaudited} ( Unaudite d) (Una\ldlted) 

787.6 1,793.9 1,693.6 
168.8 207.3 293.0 
956.4 2 001.2 1 986.6 

444.6 917.B 843.9 
2.6 112.8 130.7 

53.7 107.4 115.5 
7. 1 2.9 11.7 
6.5 11.3 22.1 

(0.1) 
117.6 236.7 260.7 
632.1 1 388.8 1 3B4.6 

324.3 612.4 602.0 

79.6 163.5 155.7 
7.9 (12.6) 6 .9 

87.5 150.9 162.6 

236.8 461.5 439.4 

236.8 461.5 439.4 

123.4 123 .4 123.4 

9.59" 18.69 • 17.80 • 

As at 
30.09.2024 
Unaudited 

12.0 
44.3 

13.1 
166.3 

1,114.0 
606.2 

1,955.9 

335.8 

381.1 
210.7 

5,761.7 
4.4 

259.5 
6,953.2 

6,953,2 

8 909,1 

123.4 
7 169.0 

7,292.4 

40.8 
2.4 

171.3 
214.5 

19.5 

5.3 
39S.7 
22!.3 

24.5 
594 .8 
141.1 

1,402.2 

8 90 .1 

" in million\ 

Year 
ended 

31.03.2024 

(Audited) 

3,350.7 
6 16.8 

3 967.5 

1,899.8 
9B.6 

229.6 
14.9 
26.1 

1.7 
45B.4 

2 739.1 

1,228.4 

376.3 
0.2 

376.5 

851.9 

12.l 

16.2 
(4. 1) 

864.0 

123.4 

7,324.8 

34 .50 

f' In million 
Asat 

3 1.03.2024 
Audited 

16.5 
52.9 

21.7 
153.7 

1,232.0 
779.9 

2,256,7 

448.6 

414.7 
449.8 

5,511.0 
8 1 

160 .4 
6,992.6 

6,992.6 

9 249.3 

123.4 
7 324.8 

7,448.2 

50.7 
2.2 

176.2 
229.1 

0.2 
18.B 

6.4 
609.5 
266.2 
50.4 

545.7 
74.8 

1,572.0 

9 249.3 



2 Statement of Cash Flows: 
(fin million) 

Particulars Six months Six months 
ended ended 

30.09.2024 30.09.2023 
(Unaudited) ( Unaudited) 

A. A. Cash flow from operating activities 

Profit beFore tax 612.4 602.0 

Adjustments for -
Depreciation Expense 11.3 22. 1 Share Based Payments 1.4 0.9 {Gain) on Sale/Disposal or Asset held for sale . (31.4) Interest Income 

(202.SJ (231.3) 
Unwindfng of discount on security deposits (0.4) (0.8) Finance Costs 

2.9 11.7 (Gain) on derecognition of lease liablHty and Right-or-use Assets (26.2) (Gain} on sale of Property, Plant and Equipment (Net) (1.2) 
Unrealised {gain)/ loss on foreign currency transactions (Net) (0.8) 0.7 Credit Balances Written-Back (2.4) (1.4) Impairment loss on receivables (0.1) 

(1.51 Provision for deposits/advances (net} (0.5) 
Operating cash flows before working capital changes 420.1 344.8 

Movement in oper-atina as■ets and liabilities 
Decrease/ (lncrease) Trade Receivables 33.7 (76.6) 
Decrease Jnventories 112.8 131.6 Decrease Non-current Financlal Assets Others 8.0 0.8 
Dec,.-ease Current Financial Assets others 4.2 20.2 
Decrease Other Non-Curre:nt Ass@t.5 173.7 17.B 
{Increase)/ Decrease Other Current Assets ( 100.5) 62.1 
{Decrease)/ Increase Trade Payables {211.7) (160.3) 
increase/ (Decrease) Provisions 44.2 (35. B) 
{Decrease) Other Current Liabfhties (25.9) (10.8) 
lncrease/ (Decrease) Non-current Financial Llabilities 0.2 (75.0) 
(Decrease) Current Financial Liabilities f48.0l ( 28.9) 
Cash aenerated from operations 410.8 189.9 
lncome Tax Refund receiv-ed 20.8 135.4 
Net Cash generated from opera.ting activitie9 431.6 325.3 

B. Cash flow from investing ectivities 
Proct!@ds from disposal of Property, Plant and Equipment 3.2 
Proceeds from disposal of Asset Held for Sale 31.8 
Interest received 204.7 187.7 
Fixed deposits placed during the year (11,100.0) (4,890.0) 
Fixed deposits receipts during the year 10 851.0 5 747.9 
Net cash (used in)/ genel"ated from Investing activities !41.lJ 1077.4 

C. Cash flow from financing activities 
Lease payments (12.0} (26.1) Finance cost paid (0.1) Dividends paid (617.3 (I 172.8 Net cash {used in) financing activities 629.4 _ll 198.9 

Net (Oecrease)/lncrease in cash and Cash Equlval@nts (238.9) 203.8 

Cash and Cash Equivalents - At the beginning of the year/ period 449.6 194.2 

Cash and Cash Equivalents - At the end rJf the year/ period• 
•cash&. Cash Equivalents includes bank overdrafl: 

210.7 398.0 

3 This statement of unaudited nnancial results for the quarter and six month ended 30 September, 2024 (the 'Statement') has been reviewed by the Audit 
Committee at Its meeting held on 25 October, 2024 and approved ~t the meeting or the Board of Directors held on that date and has been subjected to limited 
review by the stcttutory auditors of the company. 

4 This Statement has been prepared in acr:ordant:e with Indian Account int;i Standards notified under the Companies (Indian Accounting Standards) Rules, 2015 
notified under section 133 of the Companies Act, 2013 and in terms or P.egulation 33 or the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended from time to time). 

The Company has a single business segment namely 'Pharmaceuticals Business'. 

Other income for ttie year ended 31 March 2024 includes interest on income tax refund a(lgregating to < 187.8 million, for six months ended JO September 2024 
and 30 September 2023? Nil and f 53.1 million respectively and for the quarters ended 30 September 2024, 30 June 2024, and 30 September 2023 is 't Nil, , 
Nil and t 46.7 million respectively . 

Other income for the six months ended 30 September 2023, includes gain on derecognttion of lease liability and right of u.se or asset is f 26.2 million. 

Other income ror the quarter and six months ended 30 September 2024 includes profit on disposal of assets f L.2 mllllon. 
Other Income for the quarter and six months ended 30 September 2023 includes profit on disposal of assets held for sare t 31. 4 millfon. 

7 Other Expense for the quarter and sh( month ended 30 September 2024 Includes provision off S4.0 million towards some State litigations under Value Added Tax 
Act & Central Sate, T,;1x Act based on ongofng evaluation of status updates and discussions with tax authorities. 

Current tax ~xpense for the )lear ended 31 March, 2024 includes tax adjustments For earlier years of, 61.6 million, for six month ended 30 September 2024 and 
30 September 2023 expense or{" 7.9 million) and t 0.4 million respectively and for the quarters ended 30 September 2024, 30 June 2024, and 30 SeDtember 
2023 Is f Nil,(? 7.9 mil/ion) and, 0.3 million respectively. 

By Order of the Board 

Shilpa Joshi 
Whole t ime Director & Chi 
DIN:09775615 
Mumbai , 25 October, 2024 



BS R & Co. LLP 
Chartered Accountants 

14th Floor, Central B Wing and North C Wing 
Nesco IT Park 4, Nesco Center 
Western Express Highway 
Goregaon (East), Mumbai - 400 063, India 
Telephone +91 (22) 6257 1000 
Fax: +91 (22) 6257 1010 

Limited Review Report on unaudited financial results of Novartis India Limited for 
the quarter ended 30 September 2024 and year to date results for the period from 01 
April 2024 to 30 September 2024 pursuant to Regulation 33 of Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

To the Board of Directors of Novartis India Limited 

1. We have reviewed the accompanying Statement of unaudited financial results of Novartis India 
Limited (hereinafter referred to as "the Company") for the quarter ended 30 September 2024 and year 
to date results for the period from 01 April 2024 to 30 September 2024 ("the Statement"). 

2. This Statement, which is the responsibility of the Company's management and approved by its Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 
Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity''. issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

Mumbai 

25 October 2024 

For BS R & Co. LLP 

Chartered Accountants 

Firm's Registration No.:101248W/W-100022 

Maulik Jhaveri 

Partner 

Membership No.: 116008 

UDIN:24 116008BKGERO7421 

Registered Offic.e: 

BS A: & Co_,(a ~rtner:ih ip lil'l'!"wilh Rogi~1r.11ion No. BA61223) conver1ad into BS R & Co. LLP (a 
Limited Liab1li1y Partnership Wi11"1 LLP Regi!.ttatiOn No. AAB.8181) with effect from October 14, 2013 

14th Floor, Cer'ltrtil B VVing and Nanh C Wll'lg , Nasco IT Park 4, Ne~co 
Conlor, Western Express Highw3y, Goregaon (East), Murilai . 400063 
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