
ECOFINITY ATOMIX LIMITED 
(Formerly Known as Aryavan Enterprise Limited) 

CIN: L52100gj1993plc018943 
Address: 308, Shital Varsha Arcade, Opp. Girish Cold Drinks, C. G. Road, 

Navrangpura, Ahmedabad, Gujarat – 380 009 
E-Mail: Investor.Deepti@Gmail.Com | Mobile No: +91 9824136618 

 
24th September 2024 

To,  
The Manager, 
BSE LIMITED 
Phiroze Jeejeebhoy Towers  
Dalal Street Mumbai- 400 001 
 

SCRIP CODE: 539455 
 

Dear Sir/Ma’am, 
 

Subject: Notice of the 01/2024-25 Extra-Ordinary General Meeting of the Company 
scheduled to be held on Wednesday, 16th October 2024 
 

In compliance with the provisions of the Companies Act, 2013 & rules framed thereunder and 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from 
time to time and Circulars issued by Ministry of Corporate Affairs (“MCA”) and Securities and 
Exchange Board of India (“SEBI”), we wish to inform that the 01/2024-25 Extra-ordinary General 
Meeting (“EGM”) of the Members of Ecofinity Atomix Limited (formerly known as Aryavan 
Enterprise Limited) )(the ‘Company’) will be held on Wednesday, 16th October, 2024 at 04:00 
p.m. (IST) through Video Conference (‘VC’) / Other Audio Visual Means (‘OAVM’) only, to transact 
the business as set out in the Notice of EGM dated 24th September, 2024. 
 

In reference to the above, we are submitting herewith the Notice of EGM, which is being sent to 
the Members only through electronic mode. The same is also available on Company's website at 
https://ecofinityatomix.com/  
 

Further to inform that the Company has fixed Thursday, 10th October, 2024 as the “Cut-off date” 
for the purpose of remote e-voting, for ascertaining the eligibility of the Shareholders to cast their 
votes electronically in respect of the businesses to be transacted at the EGM. 
 

The remote e-Voting facility would be available during the following period:  
 

Commencement of remote e-Voting Sunday, 13th October 2024 at 09:00 a.m 
Conclusion of remote e-Voting Tuesday, 15th October, 2024 at 05:00 p.m 

 

FOR, ECOFINITY ATOMIX LIMITED 
(formerly known as Aryavan Enterprise Limited) 
 
 
PRAFULLCHANDRA VITTHALBHAI PATEL                        Registered office: 
MANAGING DIRECTOR                                                              308, Shital Varsha Arcade, 
DIN: 08376125                                                                                Opp. Girish Cold Drinks, C. G. Road,  

Navrangpura, Ahmedabad,  
DATE: 24.09.2024     Gujarat – 380 009 
PLACE: AHMEDABAD 

https://ecofinityatomix.com/
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*ECOFINITY ATOMIX LIMITED 
(Formerly Known as Aryavan Enterprise Limited) 

CIN: L52100GJ1993PLC018943 
 

NOTICE 
 
NOTICE is hereby given that 01/2024-25 Extra-Ordinary General Meeting of *Ecofinity 
Atomix Limited (formerly known as Aryavan Enterprise Limited) will be held on 
Wednesday, 16th October 2024 at 04:00 P.M. through Video Conferencing ("VC”) / Other 
Audio-Visual Means ("OAVM”) to transact the following businesses: - 
 
SPECIAL BUSINESS: 
 
1. INCREASE IN THE AUTHORIZED SHARE CAPITAL OF THE COMPANY 

ANDCONSEQUENT ALTERATION OF CLAUSE V OF THE MEMORANDUM OF 
ASSOCIATION OF THE COMPANY 

 
To consider and, if thought fit, to pass with or without modification(s), the following 
resolution as a SPECIAL RESOLUTION: 

 
“RESOLVED THAT pursuant to (i) the provisions of Section 13 and Section 61 read with 
Section 64 and other applicable provisions, if any, of the Companies Act, 2013 (“Act”) 
(including any statutory modifications or re-enactment thereof for the time being in force); 
(ii) the provisions of Articles of Association of the Company; and (iii) subject to such other 
rules framed thereunder, the consent of the Members be and is hereby accorded to 
increase the Authorized Share Capital of the Company: 
 
From: Rs. 4,50,00,000/- (Rupees Four Crores Fifty Lakhs only) divided into: (i) 45,00,000 
(Forty-Five Lakh) equity shares of Rs. 10 (Rupees Ten Only) each, amounting to Rs. 
4,50,00,000/- (Rupees Four Crores Fifty Lakhs only);  
 
To: Rs. 10,00,00,000 (Rupees Ten Crores only) divided into: (i) 1,00,00,000 [One Crore] 
equity shares of Rs. 10/- (Rupees Ten only) each, amounting to Rs. 10,00,00,000 (Rupees 
Ten Crores only); and 
 
“RESOLVED FURTHER THAT pursuant to section 13 read with section 61 (1) (a) of the 
Companies Act, 2013 and all other applicable provisions, if any, of the Companies Act, 
2013 and rules made thereunder (including any statutory modification(s) or re-enactment 
thereof, for the time being in force) and subject to the approval of the shareholders of the 
Company , in terms of section 13 and section 61 of the Companies Act, 2013, the existing 
Clause V of the Memorandum of Association of the Company be and is hereby altered and 
replaced, be as under: 
 
“Clause V.  
The Authorized Share Capital of the Company is Rs. 10,00,00,000 (Rupees Ten Crores only) 
divided into 1,00,00,000 (One Crore) Equity Shares of Rs. 10/- (Rupees Ten only) each” with 
such rights, privileges and conditions attaching thereto as are provided by the regulations 
*subject to approval of BSE Limited. 
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 of the Company for time being, with the power to increase and/or decrease the capital of 
the Company and to divide the shares in the capital for the time being into several classes 
and to attach thereto respectively such preferential, deferred, qualified or special rights, 
privileges or conditions as may be determined by or in accordance with the Articles of 
Association of the Company for the time being and to modify or abrogate any such rights, 
privileges or conditions in such manner as may be permitted by the Act; or provided by the 
Articles of Association of the Company for the time being.” 
 
“RESOLVED FURTHER THAT the Board of Directors of the Company (including any 
Committee thereof), be and is hereby authorized to do all such acts, deeds and things and 
give such directions as may be deemed necessary or expedient, to give effect to this 
Resolution.” 
 

2. ISSUE OF EQUITY SHARES ON PREFERENTIAL BASIS TO THE PERSONS BELONGING TO     
     THE NON-PROMOTER CATEGORY: 

 
Raising of funds through issuance of further equity shares to Non-promoter/Public 
Category of the company (enclosed as Annexure - A) on preferential basis, and, in this 
regard, to consider and if thought fit, to pass, with or without modification(s), the 
following resolution as a SPECIAL RESOLUTION: 

 
“RESOLVED THAT pursuant to the provisions of Sections 23(1)(b), 42, and 62(1)(c) and 
other applicable provisions, if any, of the Companies Act, 2013 read with applicable rules 
framed thereunder including Rule 13 of the Companies (Share Capital and Debentures) 
Rules, 2014 and Rule 14 of the Companies (Prospectus and Allotment of Securities) Rules, 
2014 (including any statutory amendment(s) or modification(s) or re- enactment(s) thereof 
for the time being in force); (the “Act”), the applicable provisions of the Securities and 
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,2018, 
as amended (the “SEBI ICDR Regulations”), the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
“SEBI Listing Regulations”), the Securities and Exchange Board of India (Substantial 
Acquisition of Shares and Takeovers) Regulations, 2011, as amended (the “SEBI Takeover 
Regulations”) and the listing agreements entered into by the Company with the BSE Limited 
(“BSE”) (BSE shall be referred to as the “Stock Exchange”) on which the Equity Shares of the 
Company having face value of Rs.10 (Rupee Ten) each (“Equity Shares”) is listed, the 
enabling provisions of the Memorandum of Association and Articles of Association of the 
Company and subject to any other rules, regulations, guidelines, notifications, circulars 
and clarifications issued from time to time by the Ministry of Corporate Affairs (“MCA”), the 
Securities and Exchange Board of India (“SEBI”) and or any other competent authority from 
time to time to the extent applicable and subject to such approvals, consents, permissions 
and sanctions as may be necessary or required, which the Board of Directors of the 
Company (hereinafter referred to as the “Board”, which term shall be deemed to mean and 
include one or more committee(s) constituted by the Board to exercise its powers including 
the powers conferred by this Resolution), is hereby authorized to accept the consent and 
further approval of the Members be and is hereby accorded to create, issue, offer and allot 
up to 22,50,000 Equity Shares at a price of Rs. 43.60 (Rupees Forty-Three and Sixty Paisa) 
per Equity Share including a premium of Rs. 33.60 (Rupees Thiry Three and Sixty Paisa) per 
Equity Share, aggregating to Rs. 9,81,00,000 (Rupees Nine Crore Eighty One Lakhs), Non-
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promoter/Public Category of the company (enclosed as Annexure - A), in aggregate 
(“Proposed Allottee”), on a preferential and private placement basis and on such terms and 
considerations as may be determined by the Board in accordance with applicable laws, for 
cash consideration (“Preferential Allotment”): 

 
RESOLVED FURTHER THAT in accordance with the provisions of Part II and IV of Chapter V 
of the SEBI ICDR Regulations, the “Relevant Date” for the purpose of determining the floor 
price for the Preferential Allotment of the Equity Shares to be allotted shall be considered as 
Monday, 16th September 2024 being the date thirty days prior to the deemed date of passing 
of resolution. 
 
RESOLVED FURTHER THAT without prejudice to the generality of the above resolution, the 
Preferential Allotment shall be subject to the following terms and conditions apart from 
others as prescribed under applicable law: (i) the Equity Shares shall be allotted in 
dematerialized form by the Company to the Proposed Allottee within a period of 15 (fifteen) 
days from the date of passing of this resolution, provided that where the allotment of the said 
Equity Shares is subject to receipt of any approval or permission from any regulatory 
authority, the allotment shall be completed within a period of 15 (fifteen) days from the date 
of receipt of last of such approvals or permissions; and (ii) the Equity Shares to be issued and 
allotted shall be subject to lock-in for such period as specified under Part V of Chapter V of 
the SEBI ICDR Regulations and such Equity Shares allotted will be listed and traded on the 
Stock Exchanges subject to receipt of necessary permissions and approvals. 
 
RESOLVED FURTHER THAT pursuant to the provisions of the Act, the name of the Proposed 
Allottee be recorded for the issue of invitation to subscribe to the Equity Shares;  
 
RESOLVED FURTHER THAT the Board took note that pursuant to Regulation 162A of the 
SEBI ICDR Regulations, the appointment of a credit rating agency for monitoring the 
proceeds of the Preferential Allotment does not applicable; 
 
RESOLVED FURTHER THAT the Board be and is hereby authorized to accept any 
modification(s) in the terms of issue of Equity Shares, subject to the provisions of the Act and 
the SEBI ICDR Regulations, without being required to seek any further consent or approval of 
the Members; 
 
RESOLVED FURTHER THAT for the purpose of giving effect to this Resolution, the Board be 
and is hereby authorized to do all such acts, deeds, matters and things as it may, in its 
absolute discretion, deem necessary, desirable or expedient, including without limitation, 
issuing clarifications, resolving all questions of doubt, effecting any modifications or 
changes to the foregoing (including modification to the terms of the issue), entering into 
contracts, arrangements, agreements, documents (including for appointment of agencies, 
intermediaries and advisors for the Preferential Allotment) and to authorize all such persons 
as may be necessary, in connection therewith and incidental thereto as the Board in its 
absolute discretion shall deem fit without being required to seek any fresh approval of the 
Members and to settle all questions, difficulties or doubts that may arise in regard to the 
offer, issue and allotment of the Equity Shares and listing thereof with the Stock Exchange as 
appropriate and utilization of proceeds of the Preferential Allotment, open one or more bank 
accounts in the name of the Company or otherwise, as may be necessary or expedient in 
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connection with the Preferential Allotment, apply to Stock Exchanges for obtaining of listing 
and trading approval of the Equity Shares and other activities as may be necessary for 
obtaining listing and trading approvals, file necessary forms with the appropriate authority or 
expedient in this regard and undertake all such actions and compliances as may be 
necessary, desirable or expedient for the purpose of giving effect to this resolution in 
accordance with applicable law including the SEBI ICDR Regulations and the SEBI Listing 
Regulations take all other steps which may be incidental, consequential, relevant or ancillary 
in this connection and to effect any modification to the foregoing and the decision of the 
Board shall be final and conclusive. 
 
RESOLVED FURTHER THAT the Board be and is hereby authorized to delegate all or any of 
the powers herein conferred, as it may deem fit in its absolute direction, to any committee of 
the Board or any one or more Director(s)/ Company Secretary/any Officer(s) of the Company 
to give effect to the aforesaid resolution.  
 
RESOLVED FURTHER THAT all actions taken by the Board or committee(s) duly constituted 
for this purpose in connection with any matter(s) referred to or contemplated in the foregoing 
resolution be and are hereby approved, ratified and confirmed in all respects.” 
 
3. ISSUE OF CONVERTIBLE WARRANTS ON PREFERENTIAL BASIS TO THE PERSONS 
BELONGING TO THE *NON-PROMOTER CATEGORY 
 
To consider and if thought fit, to pass with or without modification(s), the following 
resolution as a SPECIAL RESOLUTION: 
 
“RESOLVED THAT PURSUANT to (i) Sections 23, 42, 62 and other applicable provisions, if 
any, of the Companies Act, 2013 (the “Companies Act”) read with the Companies 
(Prospectus and Allotment of Securities) Rules, 2014, the Companies (Share Capital and 
Debentures) Rules, 2014 and other applicable provisions, if any, of the Act any other 
procedural rule(s), regulation(s), circular(s), notification(s), order(s) etc., issued thereunder 
including any statutory amendment(s) or modification(s) thereto or enactment(s) or re-
enactment(s) thereof for the time being in force; (ii) the applicable provisions of Securities 
and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 
2018 (the “ICDR Regulations”), (iii) Securities and Exchange Board of India (Substantial 
Acquisition of Shares and Takeovers) Regulations, 2011 (the “SAST Regulations”), (iv) the 
Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015 (the 
“PIT Regulations”), (v) the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (the “Listing Regulations”), (vi) any other rules / 
regulations / guidelines, if any, prescribed by the Securities and Exchange Board of India 
(“SEBI”), the Reserve Bank of India (“RBI”), BSE Limited ("BSE”) and National Stock Exchange 
of India Limited ("NSE”) where the shares of the Company are listed (hereinafter jointly 
referred to as the “Stock Exchanges”) and/or any other statutory / regulatory authority; (vii) 
the provisions of the Foreign Exchange Management Act, 1999 (the “FEMA”) and rules and 
regulations framed thereunder as amended, (including any statutory modification(s) thereto 
or re-enactment(s) thereof for the time being in force), (viii) Any other applicable procedural 
laws made under any of the above mentioned statutes in the form of any other procedural 
rule(s), regulation(s), circular(s), notification(s), order(s) etc, and pursuant to the provisions 
of any other substantive and/or procedural laws that may be applicable in this regard; (ix) the 
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Memorandum and Articles of Association of the Company; (x) and subject to the approval(s), 
consent(s), permission(s) and/or sanction(s), if any, of the appropriate authorities, 
institutions or bodies as may be required, and subject to such conditions and modifications, 
as may be prescribed by any of them while granting any such approval(s), consent(s), 
permission(s), and/or sanction(s), and which may be agreed to by the Board of Directors of 
the Company (the “Board”, which term shall be deemed to include any committee which the 
Board may have constituted or hereinafter constitute to exercise its powers including the 
powers conferred by this resolution), the approval of the Members of the Company be and is 
hereby accorded to issue and allot 8,75,000 convertible Equity warrants (“Warrants”) and 
each Warrants are convertible in to one equity shares of face value of Rs. 10/- each fully 
paid-up (“Equity Share”) of the Company at any time within 18 months from the date of 
allotment of the Warrants as per the ICDR Regulations for cash, to Nine Buyers belong to 
Non-Promoter Category (“Proposed Allottees”) on preferential issue basis at a Price of Rs. 
43.60/- (Rupees Forty Three and Sixty Paisa Only) per Warrant (including a premium of Rs. 
33.60 /- (Rupees Thirty Three and Sixty Paisa only) (as determined by the Board in 
accordance with the pricing guidelines prescribed under Regulation 164(1) of the ICDR 
Regulations) at an aggregate consideration of Rs. 3,81,50,000/- (Rupees Three Crores Eighty 
One Lakhs and Fifty Thousand Only) and on such other terms and conditions as may be 
determined in accordance with the ICDR Regulations or other applicable provisions of the 
law as may be prevailing at the time, subject to it being in compliance with the minimum 
price calculated in 5 accordance with Regulations 164 (1) for Preferential Issue contained in 
Chapter V of the ICDR Regulations to the following: 
 

SR. NO. NAME OF PROPOSED INVESTOR NO. OF WARRANTS 
1 Prafullchandra Vitthalbhai Patel    2,50,000 
2 Hirenkumar Jashvantbhai Patel     12,500 
3 Jashvantbhai Shankarlal Patel   75,000 
4 Surendra Nemchand Shah   1,25,000 
5 M/s. S. N. Shah HUF      62,500 
6 Meena Surendra Shah    1,25,000 
7 Priyam Surendra Shah      62,500 
8 M/s. Priyam Shah HUF    1,25,000 
9 Pooja Priyam Shah      37,500 

 
RESOLVED FURTHER THAT in accordance with the provision of Chapter V of the ICDR 
Regulations, the relevant date for the purpose of calculating the floor price for the 
Preferential Issue of Warrants be and is hereby fixed as Monday, 16th September 2024, 
(“Relevant Date”) being 30 days prior to the date of the Extra Ordinary General Meeting 
(“EGM”) i.e. Wednesday, 16th October 2024.  
 
RESOLVED FURTHER THAT the issue and allotment of the Warrants shall be on the following 
terms and conditions: 
 
i. The Warrant holders shall, subject to the ICDR Regulations and other applicable rules, 
regulations and laws, be entitled to exercise the Warrants in one or more tranches within a 
period of 18 (Eighteen) months from the date of allotment of the Warrants by issuing a written 
notice to the Company specifying the number of Warrants proposed to be exercised. The 
Company shall accordingly issue and allot the corresponding number of Equity Shares of 
face value of Rs. 10/- each to the Warrant holders.  
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ii. An amount equivalent to 25% of the Warrant Issue Price shall be payable at the time of 
subscription and allotment of each Warrant and the balance 75% shall be payable by the 
Warrant holder(s) on the exercise of the Warrant(s).  

 
iii. In the event that, a Warrant holder does not exercise the Warrants within a period of 18 
(Eighteen) months from the date of allotment of such Warrants, the unexercised Warrants 
shall lapse and the amount paid by the Warrant holders on such Warrants shall stand 
forfeited by Company. 
 
iv. The price determined above and the number of Equity Shares to be allotted on exercise of 
the Warrants shall be subject to appropriate adjustments as permitted under the rules, 
regulations and laws, as applicable from time to time. 
 
v. Apart from the said right of adjustment mentioned in (iv) above, the Warrants by 
themselves, until exercise of the conversion option and allotment of Equity Shares, do not 
give the Warrant holder thereof any rights akin to that of shareholder(s) of the Company.  

 
vi.  The Company shall procure the listing and trading approvals for the Equity Shares to be 
issued and allotted to the Warrant holders upon exercise of the Warrants from the Stock 
Exchanges in accordance with the Listing Regulations and all other applicable laws, rules 
and regulations. 
 
vii. The Equity Shares so allotted on exercise of the Warrants shall be in dematerialized form 
and shall be subject to the provisions of the Memorandum and Articles of Association of the 
Company and shall rank pari-passu in all respects including dividend, with the then existing 
Equity Shares of the Company. 
 
viii.  The Warrants and Equity Shares issued pursuant to the exercise of the Warrants shall be 
locked- in as prescribed under the ICDR Regulations from time to time. 

 
RESOLVED FURTHER THAT subject to the ICDR Regulations and other applicable laws, the 
Board be and is hereby authorized to decide, approve, vary, modify and alter the terms and 
conditions of the issue of the Warrants, as it may, in its sole and absolute discretion deem fit 
within the scope of this approval of Members and expedient and to make an offer to the 
Allottees through private placement offer cum application letter (in Form PAS-4 as 
prescribed under the Companies Act), without being required to seek any further consent or 
approval of the Members;  
 
RESOLVED FURTHER THAT pursuant to the provisions of the Companies Act complete 
record of private placement offers be recorded in Form PAS-5 for the issue of invitation to 
subscribe to the Equity Shares; 
 
RESOLVED FURTHER THAT for the purpose of giving effect to the above, the Board be and is 
hereby authorized to do all such acts, deeds, matters and things as they may in their sole and 
absolute discretion consider necessary, desirable or expedient for the purpose of giving 
effect to the above resolutions, including: (a) to make application(s) to the Stock Exchanges 
for obtaining in-principle approval for issuance of the subscription and listing of the 
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Securities; (b) to file requisite documents / make declarations / filings with Ministry of 
Corporate Affairs, RBI, SEBI, Stock Exchange(s) and any other statutory authority for and on 
behalf of the Company; (c) to represent the Company before any Government / regulatory 
authorities; (d) to appoint any merchant bankers or other professional advisors, consultants 
and legal advisors, and (e) to execute and deliver any and all documents, regulatory filings, 
certificates or instruments (including a certified copy of these resolutions), undertakings and 
to do or cause to be done any and all acts, deeds or things as may be necessary, appropriate 
or advisable solely in order to carry out the purposes and intent of, and to give effect to the 
foregoing resolutions, including any forms and documents that may be required to be filed 
with the concerned Registrar of Companies and other concerned regulatory authorities and 
to resolve and settle any questions and difficulties that may arise in the proposed issue, offer 
and allotment of the Shares, utilization of issue proceeds, as may be required.” 
 
Registered Office:  
308, Shital Varsha Arcade, Opp. Girish Cold Drinks, C. G. Road, 
Navrangpura, Ahmedabad, Ahmedabad, Gujarat, India, 380009  

 
By Order of the Board of Directors 
For Ecofinity Atomix Limited (formerly known as Aryavan Enterprise Limited) 
 
 
Prafullchandra Vitthalchandra Patel 
Chairman and Managing Director 
DIN: 08376125 
 
Date: 24.09.2024 
Place: Ahmedabad 
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NOTES: 
 
Convening of EGM through Video Conferencing (“VC”) or any Other Audio-Visual 
Means (“OAVM”) 
 

1. In terms of General Circular No. 9/2023 dated 25th September 2023 and other circulars 
issued by the Ministry of Corporate Affairs (MCA) and Circular 
SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated May 13, 2022 and other circulars issued by 
SEBI (hereinafter collectively referred to as “the Circulars”), companies are allowed to 
hold EGM through VC, without the physical presence of members at a common venue. 
Hence, in compliance with the Circulars, the 01/2024-25 EGM of the Company is being 
held through VC. 
The Members are therefore requested not to visit Administrative / Registered Office to 
attend the EGM. 

 
DISPATCH OF NOTICE THROUGH ELECTRONIC MEANS  
 
2. In compliance with the MCA Circulars read with Circular No. SEBI/ 
HO/CFD/PoD2/P/CIR/2023/4 dated 5th January, 2023 and other earlier circulars issued in 
this regard by the Securities and Exchange Board of India (“SEBI Circulars”), Notice of the 
EGM is being sent only through electronic mode to those Members whose name is recorded 
in the Register of Members / Register of Beneficial Owners as on Friday, 20th  September, 
2024 and whose email addresses are registered with the Company / Registrar and Share 
Transfer Agent (“Satellite Corporate Services Private Limited” / “RTA”) or with the 
respective Depository Participant(s) for communication purposes to the Members, unless 
any member has requested for a hard copy of the same.  
 
3. The Notice can also be accessed at the Company’s website at 
https://ecofinityatomix.com/ and at the website of the Stock Exchange BSE Limited 
www.bseindia.com and at the website of CDSL (agency for providing the Remote e-Voting 
facility) at www.evotingindia.com.  
 
4. Since the EGM will be held through VC/OAVM, the Route Map is not annexed in this 
Notice. 
 
PROXY FORM 
 
5. In terms of the MCA Circulars, physical attendance of members has been dispensed with 
and as such, the facility to appoint proxy to attend and cast vote for the members is not 
available for this EGM. Hence, the Proxy Form and Attendance Slip are not annexed to the 
Notice. However, Pursuant to Section 112 and Section 113 of the Companies Act, 2013, 
representatives of the President of India or the Governor of State or the Body Corporates 
are entitled to attend the EGM through VC/OAVM and cast their votes through e-voting.  

 
6. The Explanatory Statement pursuant to Section 102 of the Companies Act, 2013, does 
form the part of the Notice of the Company. 
 
 

https://ecofinityatomix.com/
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E-VOTING FACILITY AND JOINING OF EGM THROUGH VC / OAVM  

 
7. Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 
of the Companies (Management and Administration) Rules, 2014 (as amended) and 
Regulation 44 of SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015 (as 
amended), and the MCA Circulars, the Company is providing facility of remote e-voting to 
its Members in respect of the business to be transacted at the EGM. Shareholders are 
requested to refer Page No. 11 to 17 for detailed procedure for e-Voting and participation in 
the EGM through VC/OAVM. The detailed procedure for participation in the meeting through 
VC/OAVM is also available at the Company’s website https://ecofinityatomix.com/ 
 
8. For this purpose, the Company has entered into an agreement with Central Depository 
Services (India) Limited (‘CDSL’) for facilitating voting through electronic means, as the 
authorized e-Voting’s agency. The facility of casting votes by a member using remote e-
voting as well as the e-voting system on the date of the EGM will be provided by CDSL.  
 
9. In view of MCA & SEBI Circulars, printed copy of the EGM Notice is not being sent to the 
Members.  
 
10. EGM convened through VC/OAVM is in compliance with the applicable provisions of the 
Companies Act, 2013 read with MCA & SEBI Circulars as stated above.  
 
11. The voting period begins on Sunday, 13th October 2024 at 9.00 a.m. and ends on 
Tuesday, 15th October 2024 at 5.00 p.m. During this period shareholders of the Company, 
holding shares either in physical form or in dematerialized form, as on the cut-off date 
Thursday, 10th October, 2024 may cast their vote electronically. The e-voting module shall 
be disabled by CDSL for voting thereafter. 
 
12. Shareholders who have already voted prior to the meeting date would not be entitled to 
vote at the meeting venue  
 
13. The Members can join the EGM in the VC/OAVM mode 15 minutes before and after the 
scheduled time of the commencement of the Meeting by following the procedure 
mentioned in the Notice. The facility of participation at the EGM through VC/OAVM will be 
made available to at least 1000 members on first come first served basis. This will not 
include large Shareholders (Shareholders holding 2% or more shareholding), Promoters, 
Institutional Investors, Directors, Key Managerial Personnel, the Chairpersons of the Audit 
Committee, Nomination and Remuneration Committee and Stakeholders Relationship 
Committee, Auditors etc. who are allowed to attend the EGM without restriction on 
account of first come first served basis.  
 
14. The helpline number regarding any query / assistance for participation in the EGM 
through VC/ OAVM is 022-23058542/43. 
 
 
 

https://ecofinityatomix.com/
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   CUT-OFF DATE FOR VOTING  
 

15. The voting rights of the members shall be in proportion to their share in the paid-up 
equity share capital of the Company as on the cut-off date i.e. Thursday, 10th October 
2024. 
 

   QUORUM  
 

16. The attendance of Members attending the EGM through VC/OAVM will be counted for 
the purpose of reckoning quorum under Section 103 of the Companies Act, 2013.  

   
  SCRUTINIZER FOR CONDUCTING E-VOTING  
 

17. The Company has appointed Ms. Dhyanam Vyas proprietor of M/s. Dhyanam Vyas 
and Associates (Membership No. F13259, COP: 21815), Practicing Company Secretary, 
Ahmedabad to act as the Scrutinizer for conducting the remote e-voting process as well 
as the e-voting system on the date of the EGM, in a fair and transparent manner.  

 
  VOTING RESULT  
 

18. The voting results shall be declared within two working days from the conclusion time 
of the Meeting. The results declared along with the Scrutinizer’s Report will be placed on 
the website of the Company immediately after the result is declared by the Chairman or 
any other person authorized by the him in this regard and will simultaneously be sent to 
BSE Limited.  

 
  PREVENT FRAUDULENT TRANSACTIONS  

 
19. To prevent fraudulent transactions, members are advised to exercise due diligence 
and notify the Company of any change in address or demise of any member as soon as 
possible. Members are also advised not to leave their demat account(s) dormant for long. 
Periodic statement of holdings should be obtained from the concerned Depository 
Participant and holdings should be verified.  
 
20. The Securities and Exchange Board of India (SEBI) has mandated the submission of 
Permanent Account Number (PAN) by every participant in securities market. Members 
holding shares in electronic form are, therefore, requested to submit the PAN to their 
Depository Participants with whom they are maintaining their demat accounts.  
 
 
 
 
 
 
 



 
 

11 
 

INTRUCTIONS TO SHAREHOLDERS FOR E-VOTING AND JOINING VIRTUAL MEETINGS 
ARE AS UNDER: 

 
Step 1 Access through Depositories CDSL/NSDL e-Voting system in case of Individual 
Shareholders holding shares in demat mode. 
 

In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 
2020 on e-Voting facility provided by Listed Companies, Individual shareholders holding 
securities in demat mode are allowed to vote through their demat account maintained with 
Depositories and Depository Participants. Shareholders are advised to update their 
mobile number and email Id in their demat accounts in order to access e-Voting 
facility. 
 
Pursuant to above said SEBI Circular, Login method for e-Voting and joining virtual meetings 
for Individual shareholders holding securities in Demat mode CDSL/ NSDL is given 
below: 
 

Type of 

shareholders 

Login Method 

 

Individual 
Shareholders 

Holding securities 
in 

Demat mode with 
CDSL 

Depository 

1) Users who have opted for CDSL Easi / Easiest facility, can login 
through their existing user id and password. Option will be made 
available to reach e-Voting page without any further authentication. 
The users to login to Easi / Easiest are requested to visit CDSL 
website www.cdslindia.com and click on login icon & New System 
Myeasi Tab. 

2) After successful login the Easi / Easiest user will be able to see the 
e-Voting option for eligible companies where the e-voting is in 
progress as per the information provided by company. On clicking the 
e-voting option, the user will be able to see e-Voting page of the e-
Voting service provider for casting your vote during the remote e-
Voting period or 

joining virtual meeting & voting during the meeting. Additionally, there 
is also links provided to access the system of all e-Voting Service 
Providers, so that the user can visit the e-Voting service providers’ 
website directly. 

3) If the user is not registered for Easi / Easiest, option to register is 
available at CDSL website www.cdslindia.com and click on login & 
New System Myeasi Tab and then click on registration option. 

4) Alternatively, the user can directly access e-Voting page by 
providing Demat Account Number and PAN No. from a e-Voting link 
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available on www.cdslindia.com home page. 

5) The system will authenticate the user by sending OTP on registered 
Mobile & Email as recorded in the Demat Account. After successful 
authentication, user will be able to see the e-Voting option where the 
e-voting is in progress and also able to directly access the system of 
all e-Voting Service Providers. 

Individual 
Shareholders 

Holding securities 
in 

demat mode with 
NSDL 

Depository 

 

1) If you are already registered for NSDL IDeAS facility, please visit the 
e-Services website of NSDL. Open web browser by typing the 
following URL: https://eservices.nsdl.com either on a Personal 
Computer or on a mobile. Once the home page of e-Services is 
launched, click on the “Beneficial Owner” icon under “Login” which 
is available under ‘IDeAS’ section. A new screen will open. You will 
have to enter your User ID and Password. After successful 
authentication, you will be able to see e-Voting services. Click on 
“Access to e-Voting” under e-Voting services and you will be able to 
see e-Voting page. Click on company name or e-Voting service 
provider name and you will be re-directed to e-Voting service provider 
website for casting your vote during the remote e-Voting period or 
joining virtual meeting & voting during the meeting. 

2) If the user is not registered for IDeAS e-Services, option to register 
is available at https://eservices.nsdl.com. Select “Register Online” 
for IDeAS Portal or click at  
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp 

3) Visit the e-Voting website of NSDL. Open web browser by typing the 
following URL: https://www.evoting.nsdl.com/ either on a Personal 
Computer or on a mobile. Once the home page of e-Voting system is 
launched, click on the icon “Login” which is available under 
‘Shareholder/Member’ section. A new screen will open. You will have 
to enter your User ID (i.e. your sixteen-digit demat account number 
hold with NSDL), Password/OTP and a Verification Code as shown on 
the screen. After successful authentication, you will be redirected to 
NSDL Depository site wherein you can see e-Voting page. Click on 
company name or e-Voting service provider name and you will be 
redirected to e-Voting service provider website for casting your vote 
during the remote e-Voting period or joining virtual meeting & voting 
during the meeting. 
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Individual 
Shareholders 

(holding securities 
in 

demat mode) 
login through their 
Depository 
Participants 

(DP) 

You can also login using the login credentials of your demat account 
through your Depository Participant registered with NSDL/CDSL for e- 
Voting facility. After Successful login, you will be able to see e-Voting 
option. Once you click on e-Voting option, you will be redirected to 
NSDL/CDSL Depository site after successful authentication, wherein 
you can see e-Voting feature. Click on company name or e-Voting 
service provider name and you will be redirected to e-Voting service 
provider website for casting your vote during the remote e-Voting 
period or joining virtual meeting & voting during the meeting. 

Important note: Members who are unable to retrieve User ID / Password are advised to use 
Forget User ID and Forget Password option available at abovementioned website. 
 
Helpdesk for Individual Shareholders holding securities in demat mode for any 
technical issues related to login through Depository i.e. CDSL and NSDL 
 
Login type  Helpdesk details 

 

Individual Shareholders holding 
securities in Demat mode with 
CDSL 

 

Members facing any technical issue in login can 

contact CDSL helpdesk by sending a request at 

helpdesk.evoting@cdslindia.com or contact at toll 
free no. 1800 22 55 33 

Individual Shareholders holding 
securities in Demat mode with 
NSDL 

 

Members facing any technical issue in login can 

contact NSDL helpdesk by sending a request at 

evoting@nsdl.co.in or call at toll free no.: 1800 

1020 990 and 1800 22 44 30 

 
Step 2 : Access through CDSL e-Voting system in case of shareholders holding shares 
in physical mode and non-individual shareholders in demat mode. 
 
1) The shareholders should log on to the e-voting website www.evotingindia.com. 
 
2) Click on “Shareholders” module. 
 
3) Now enter your User ID 
a. For CDSL: 16 digits beneficiary ID, 
b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID, 
c. Shareholders holding shares in Physical Form should enter Folio Number   registered with 
the Company. 
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4) Next enter the Image Verification as displayed and Click on Login. 
 
5) If you are holding shares in demat form and had logged on to www.evotingindia.com and 
voted on an earlier e-voting of any company, then your existing password is to be used. 
 
6) If you are a first-time user follow the steps given below: 
  
 For Physical shareholders and other than individual shareholders 

holding shares in Demat. 

PAN Enter your 10-digit alpha-numeric *PAN issued by Income Tax 
Department (Applicable for both demat shareholders as well as 
physical shareholders) 

• Shareholders who have not updated their PAN with the 

Company/Depository Participant are requested to use the sequence 
number sent by Company/RTA or contact Company/RTA. 

Dividend Bank 

Details OR Date 

of Birth (DOB) 

Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy 
format) as recorded in your demat account or in the company 
records in order to login. 

• If both the details are not recorded with the depository or company, 
please enter the member id / folio number in the Dividend Bank 
details field. 

 
7. After entering these details appropriately, click on “SUBMIT” tab.  
 
8. Shareholders holding shares in physical form will then directly reach the Company 
selection screen. However, shareholders holding shares in demat form will now reach 
‘Password Creation’ menu wherein they are required to mandatorily enter their login 
password in the new password field.  
 
9. Kindly note that this password is to be also used by the demat holders for voting for 
resolutions of any other company on which they are eligible to vote, provided that company 
opts for e-voting through CDSL platform. It is strongly recommended not to share your 
password with any other person and take utmost care to keep your password confidential  
10. For shareholders holding shares in physical form, the details can be used only for 
evoting on the resolutions contained in this Notice.  
 
11. Click on the EVSN of ARYAVAN ENTERPRISE LIMITED.  
 
12. On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the 
option “YES/NO” for voting. Select the option YES or NO as desired. The option YES implies 
that you assent to the Resolution and option NO implies that you dissent to the Resolution.  
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13. Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.  
 
14. After selecting the resolution, you have decided to vote on, click on “SUBMIT.” A 
confirmation box will be displayed. If you wish to confirm your vote, click on “OK,” else to 
change your vote, click on “CANCEL” and accordingly modify your vote.  
 
15. Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your 
vote.  
 
16. You can also take a print of the votes cast by clicking on “Click here to print” option on 
the Voting page.  
 
17. If a demat account holder has forgotten the login password, then Enter the User ID and 
the image verification code and click on Forgot Password & enter the details as prompted by 
the system.  
 
18. There is also an optional provision to upload BR/POA if any uploaded, which will be 
made available to scrutinizer for verification.  
 
19. Additional Facility for Non – Individual Shareholders and Custodians –For Remote Voting 
only  
• Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians 
are required to log on to www.evotingindia.com and register themselves in the “Corporates” 
module.  
• A scanned copy of the Registration Form bearing the stamp and sign of the entity should 
be emailed to helpdesk.evoting@cdslindia.com.  
• After receiving the login details a Compliance User should be created using the admin 
login and password. The Compliance User would be able to link the account(s) for which 
they wish to vote on.  
• The list of accounts linked in the login will be mapped automatically & can be delinked in 
case of any wrong mapping.  
• It is Mandatory that, a scanned copy of the Board Resolution and Power of Attorney (POA ) 
which they have issued in favour of the Custodian, if any, should be uploaded in PDF format 
in the system for the scrutinizer to verify the same.  
• Alternatively Non Individual shareholders are required mandatory to send the relevant 
Board Resolution/ Authority letter etc. together with attested specimen signature of the duly 
authorized signatory who are authorized to vote, to the Scrutinizer and to the Company at 
the email address viz https://ecofinityatomix.com/ (designated email address by company) , 
if they have voted from individual tab & not uploaded same in the CDSL e-voting system for 
the scrutinizer to verify the same.  
 
 
 
 
 
 

https://ecofinityatomix.com/
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INSTRUCTIONS FOR SHAREHOLDERS ATTENDING THE EGM THROUGH VC/OAVM & E-
VOTING DURING MEETING ARE AS UNDER:  
 
1. The procedure for attending meeting & e-Voting on the day of the EGM is same as the  
instructions mentioned above for e-voting.  
2. The link for VC/OAVM to attend meeting will be available where the EVSN of Company will 
be displayed after successful login as per the instructions mentioned above for e-voting.  
 
3. Shareholders who have voted through Remote e-Voting will be eligible to attend the 
meeting. However, they will not be eligible to vote at the EGM.  
 
4. Shareholders are encouraged to join the Meeting through Laptops / IPads for better 
experience.  
 
5. Further shareholders will be required to allow Camera and use Internet with a good speed 
to avoid any disturbance during the meeting.  
 
6. Please note that Participants Connecting from Mobile Devices or Tablets or through 
Laptop connecting via Mobile Hotspot may experience Audio/Video loss due to Fluctuation 
in their respective network. It is therefore recommended to use Stable Wi-Fi or LAN 
Connection to mitigate any kind of aforesaid glitches.  
 
Shareholders who would like to express their views/ask questions during the meeting may 
register themselves as a speaker by sending their request in advance at least 7 (Seven) days 
prior to meeting mentioning their name, demat account number/folio number, email id, 
mobile number at https://ecofinityatomix.com/ .  
 
The shareholders who do not wish to speak during the EGM but have queries may send their 
queries in advance at least 7 (Seven) days prior to meeting mentioning their name, demat 
account number/folio number, email id, mobile number at (company email id). These 
queries will be replied to by the company suitably by email. 
 
8. Those shareholders who have registered themselves as a speaker will only be allowed to 
express their views/ask questions during the meeting.  
 
9. Only those shareholders, who are present in the EGM through VC/OAVM facility and have 
not casted their vote on the Resolutions through remote e-Voting and are otherwise not 
barred from doing so, shall be eligible to vote through e-Voting system available during the 
EGM.  
 
10. If any Votes are cast by the shareholders through the e-voting available during the EGM 
and if the same shareholders have not participated in the meeting through VC/OAVM 
facility, then the votes cast by such shareholders may be considered invalid as the facility of 
e-voting during the meeting is available only to the shareholders attending the meeting  
 
 
 
 

https://ecofinityatomix.com/
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PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE NOT 
REGISTERED WITH THE COMPANY/DEPOSITORIES.:  
 
1. In case shares are held in physical mode please provide Folio No., Name of shareholder, 
scanned copy of the share certificate (front and back), PAN (self-attested scanned copy of 
PAN card), AADHAR (self-attested scanned copy of Aadhar Card) by email to Company/RTA 
email id.  
 
2. For Demat shareholders - Please update your email id & mobile no. with your respective 
Depository Participant (DP)  
 
3. For Individual Demat shareholders – Please update your email id & mobile no. with your 
respective Depository Participant (DP) which is mandatory while e-Voting & joining virtual 
meetings through Depository.  
 
If you have any queries or issues regarding attending EGM & e-Voting from the CDSL eVoting 
System, you can write an email to helpdesk.evoting@cdslindia.com or contact at toll free 
no. 1800 22 55 33. 
 
All grievances connected with the facility for voting by electronic means may be 
addressed to: -  
 
Mr. Rakesh Dalvi, Sr. Manager, Central Depository Services (India) Limited, A Wing, 
25th Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel 
(East), Mumbai – 400013 
or  
send an email to helpdesk.evoting@cdslindia.com or call toll free no. 1800 22 55 33. 
 

NAME CONTACT DETAILS 
 
COMPANY 

Aryavan Enterprise Limited  
308, Shital Varsha Arcade, Opp. Girish Cold Drinks, C. G. 
Road, Navrangpura Ahmedabad -380009  
E-MAIL: - investor.deepti@gmail.com 
WEBSITE: https://ecofinityatomix.com/  

 
REGISTRAR AND TRANSFER 
AGENT (‘RTA AGENT’) 

Satellite Corporate Services Pvt Ltd  
A-106-107, Dattani Plaza, East West Indl. Compound, 
Andheri Kurla Road, Nr Safed Pool, Sakinaka, Mumbai-
400072.  
Tel: +91 022 28520461/462, Fax: +91 22 4918 6060 
E-MAIL:- service@satellitecorporate.com  

E-VOTING AGENCY Central Depository Services [India] Limited  
E-MAIL: - helpdesk.evoting@cdslindia.com 

SCRUTINIZER* Ms. Dhyanam Vyas – Practicing Company Secretary  
M/s. DHYANAM VYAS AND ASSOCIATES 
E-MAIL – info@dhyanamcs.com  

 
 

mailto:investor.deepti@gmail.com
https://ecofinityatomix.com/
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Registered Office:  
308, Shital Varsha Arcade, Opp. Girish Cold Drinks, C. G. Road, 
Navrangpura, Ahmedabad, Ahmedabad, Gujarat, India, 380009  
 
By Order of the Board of Directors, 
For Ecofinity Atomix Limited   
(formerly known as Aryavan Enterprise Limited) 
 
 
Prafullchandra Vitthalchandra Patel 
Chairman and Managing Director 
DIN: 08376125 
 
Date: 24.09.2024 
Place: Ahmedabad 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 

19 
 

 
EXPLANATORY STATEMENT AS PER SECTION 102 OF THE COMPANIES ACT, 2013 
 

ITEM NO.1: INCREASE IN AUTHORISED SHARE CAPITAL OF THE COMPANY  

The issue of equity shares pursuant to exercise and allotment of Equity shares and warrants 
referred to at Item No. 2 and Item No. 3 of this Notice will result in the increase in the paid-
up share capital of the Company. To accommodate the enhanced capital on account of 
issuance of equity shares, upon exercise and allotment of Equity shares and warrants, the 
Company proposes to increase its Authorised Share Capital,  
 
From: Rs. 4,50,00,000/- (Rupees Four Crore Fifty Lakhs only) divided into: 
 
(i) 45,00,000 (Forty-Five Lakh) equity shares of Rs. 10 (Rupees Ten Only) each, amounting to 
Rs. 4,50,00,000 (Rupees Four Crore Fifty Lakhs only); and 
 
To: Rs. 10,00,00,000 (Rupees Ten Crores only) divided into: 
 
(i) 1,00,00,000 [One Crore] equity shares of Rs. 10/- (Rupees Ten only) each, amounting to 
Rs. 10,00,00,000 (Rupees Ten Crores Only); and 

The proposed increase in Authorised Share capital of the Company will require consequent 
alteration to Clause V of the Memorandum of Association of the Company relating to share 
capital.  

The consent of the Members is required for (i) In terms of Section 61 and Section 64 of the 
Companies Act, 2013, for increasing the Authorized Share Capital of the Company; and (ii) 
in terms of Section 13 of the Companies Act, 2013 for consequent alteration in V of the 
Memorandum of Association of the Company. 

 Members who wish to inspect the current and draft of amended Memorandum of 
Association of the Company may write to the Company Secretary & Compliance Officer at 
investor.deepti@gmail.com. 

The Board accordingly recommends the Special Resolution set out in Item No.1 of the 
Notice for approval by the Members. 

None of the Directors or Key Managerial Person (KMP) of the Company or their relatives, are 
in any way, concerned or interested, financial or otherwise, in the Resolution set out in Item 
No.1 of this Notice, except to the extent of their shareholding in the Company, if any. 

 

ITEM NO.2 ISSUE OF EQUITY SHARES ON PREFERENTIAL BASIS 
 
In accordance with Sections 23(1)(b), 42, 62(1)(c), 188 and other applicable provisions of 
the Act and the Companies (Prospectus and Allotment of Securities) Rules, 2014, the 
Companies (Share Capital and Debentures) Rules, 2014 and other applicable rules made 
thereunder (including any statutory modification(s) or re‐ enactment(s) thereof for the time 
being in force) and in accordance with the Securities and Exchange Board of India (Issue of 

mailto:investor.deepti@gmail.com
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Capital and Disclosure Requirements) Regulations, 2018 (“SEBI ICDR Regulations”) and the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (the “SEBI Listing Regulations”), as amended from time to time, approval 
of shareholders of the Company by way of special resolution is required to issue securities 
by way of private placement on a preferential basis to Non-promoter/Public Category of the 
company (enclosed as Annexure - A) on the date of passing of this resolution, (“Proposed 
Allottee”) on a preferential and private placement basis and on such terms and 
considerations as may be determined by the Board in accordance with applicable laws, for 
cash consideration (“Preferential Allotment”). 

The Board of Directors of the Company (the “Board”) at its meeting held on Friday, 20th 
September 2024 had, subject to the approval of the Members and such other approvals as 
may be required, approved the proposal to issue, offer and allot on preferential and private 
placement basis to the Proposed Allottee. 

Necessary information/ details in respect of the proposed Preferential Allotment in terms of 
Sections 42 and 62 of the Act, read with Rule 13 of the Companies (Share Capital and 
Debentures) Rules,2014, as amended and Rule 14 of the Companies (Prospectus and 
Allotment of Securities) Rules, 2014, as amended and Chapter V of the SEBI ICDR 
Regulations are as under: 
i. Particulars of the offer including date of passing of Board resolution 

The Board of Directors at its meeting held on Friday, 20th September 2024 has, subject to 
the approval of the Members and such other approvals as may be required, approved the 
issuance of such number of 22,50,000 Fully paid equity shares at a Rs. 43.60/- per Share 
[(face value of Rs. 10 (Rupee Ten) each and Premium of Rs. 33.60 (Rupees Thirty Three and 
Sixty Paisa)](“Equity Shares”), aggregating up to Rs. 9,81,00,000/- to the Proposed Allottee, 
for cash consideration, by way of a preferential issue on a private placement basis. The 
Preferential Allotment to the Proposed Allottee will be subject to applicable transfer 
restrictions stipulated under Regulation 168 of the SEBI ICDR Regulations. 
ii. Kind of securities offered and the price at which security is being offered, and the 
total/ maximum number of securities to be issued 
Up to 22,50,000 (Twenty-Two Lakhs Fifty Thousand) fully paid-up Equity Shares of the 
Company, at a price of Rs. 43.60 (Rupees Forty Three and Sixty Paisa) per Equity Share (at a 
premium of Rs. 33.60 (Rupees Thirty Three and Sixty Paisa) per Equity Share), aggregating 
up to Rs. 9,81,00,000 (Rupees Nine Crore Eighty One Lakhs) such price being not less than 
the minimum price as on the Relevant Date (as set out below) determined in accordance 
with the provisions of Chapter V of the SEBI  ICDR Regulations. 
 
iii. Basis or justification for the price (including premium, if any) at which offer, or 
invitation is being made 

The Equity Shares of the Company are listed on BSE Limited (“BSE”) (referred to as the 
“Stock Exchange”). The Equity Shares are frequently traded in terms of the SEBI ICDR 
Regulations. 
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iv. Purpose/Objects of the Preferential Allotment and aggregate amount proposed to 
be raised 

The Board shall pursuant to this special resolution, proposes to utilize the proceeds         of the 
proposed Preferential Issue to become a partner in M/s. Padmavati Chemicals, a 
partnership firm and balance sum for working capital of the Company. 

The proceeds of the Preferential Issue shall be utilized for any of the aforesaid purposes to 
the extent permitted by law. The Equity Shares allotted would be listed. The Preferential 
Issue and allotment would be subject to the availability of regulatory approvals, if any. 
 

v. Relevant Date 

In terms of the provisions of Chapter V of the SEBI ICDR Regulations and in accordance with 
the explanation to Regulation 161 of the SEBI ICDR Regulations, the relevant date for 
determining the floor price for the Preferential Allotment is Monday, 16th September 2024, 
being the day 30 days preceding to the date of passing the resolution through Extra Ordinary 
General Meeting to be held on Wednesday, 16th October 2024. 
 

vi. The class or classes of persons to whom the allotment is proposed to be made 

The Preferential Allotment of Equity Shares is proposed to be made Non-promoter/Public 
Category of the company (enclosed as Annexure - A). 
 
vii. Intent of the promoters, directors, key managerial personnel, or senior management 
of the Company to subscribe to the Preferential Allotment 

The Preferential Allotment to the Proposed Allottee none of the promoters, directors, key 
managerial personnel, or senior management or their relatives intend to subscribe to any 
Equity Shares pursuant to the Preferential Allotment except as stated hereunder: 

Sr. No. Name of Director No. of Equity Shares/*Equity 
Warrants 

1 **Jashvantbhai Shankarlal Patel 75,000 

2 **Prafullchandra Vitthalbhai Patel 2,50,000 

3 **Hirenkumar Jashvantbhai Patel 12,500 
** At present classified in Public Category, but pursuant to application of reclassification of 
Promoters and subject to approval of BSE Limited, Mr. Prafullchandra Vitthalbhai Patel, Mr. 
Hirenkumar Jashvantbhai Patel and Mr. Jashvantbhai Shankarlal Patel will become promoter 
of the Company. The application of promoter re-classification is under process. 
 
viii. Proposed time frame within which the Preferential Allotment shall be completed 

As required under the SEBI ICDR Regulations, the Equity Shares shall be allotted by the 
Company within a maximum period of 15 days from the date of passing of this Resolution, 
provided that where the allotment of the proposed Equity Shares is  pending on account of 
receipt of any approval or permission from any regulatory or statutory authority, the 
allotment shall be completed within a period of 15 days from the date of receipt of last of 
such approvals or permissions. 
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ix. Principal terms of assets charged as securities 

Not applicable. 

 
x. Shareholding pattern of the Company before and after the Preferential Allotment 
 
Please refer Annexure ‐ A to this Notice for details. 
 
xi. Material terms of raising such securities 

The Equity Shares being issued shall be pari‐passu with the existing Equity Shares of the 
Company in all respects, including dividend and voting rights. 
 
xii. Number of persons to whom allotment on preferential basis have already been 
made during the year, in terms of number of securities as well as price 
Not applicable 
 
xiii. Identify of the natural persons who are the ultimate beneficial owners of the Equity 
Shares proposed to be allotted and/or who ultimately control the proposed allottees, 
the percentage of post Preferential Allotment capital that may be held by them and 
change in control, if any, in the Company consequent to the Preferential Allotment 

 
There is no change in control, if any, in the Company consequent to the Preferential 
Allotment. All the allottees are the Natural persons except as stated hereunder: 

SR.NO
. 

NAMES 
OF 
HUF/LLP/
Company 

Category Pre-Issue of 
Holding 

Post-Issue of 
Holding 

NAMES OF ULTIMATE 
BENEFICIAL 
OWNERSHIP (UBO)  

   Pre 
Issue 
Holding 

% of 
holding 

Post 
Issue-
Holding 

% of 
holding 

 

1 Nitin 
Kumar 
Agarwal 
HUF 

Non 
Promoter 

- - 12,500 0.18 Nitin Kumar Agarwal – 
Karta 
Ruchita Agarwal – 
Member 
Pakhi Agarwal – 
Member 
Parth Agarwal - 
Member 

2 Sudhir 
Kumar 
Agarwal 
HUF 

Non 
Promoter 

- - 25,000 0.36 Sudhir Kumar Agarwal- 
Karta 
Jaishree Agarwal – 
Member 
Mohit Agarwal – 
Member 
Lehar Agarwal – 
Member 



 
 

23 
 

3 Vikas 
Bansal 
HUF 

Non 
Promoter 

- - 40,000 0.57 Vikas Bansal – Karta 
Sonia Bansal – Member 
Pallavi Bansal - Member 

4 Value 
Plus 
Commodi
ties LLP 
 

Non 
Promoter 

- - 50,000 0.72 Kiran Narayan 
Toshniwal – 50% 
Jyoti Natwar Daga – 50% 

5 Timbor 
Furnitech 
Private 
Limited 
(Formerl
y known 
as 
Thakurji 
Internati
onal 
Private 
Limited) 

Non 
Promoter 

- - 2,50,000 3.58 There is no Non-
Individual holding more 
than 10% and No 
Individual member is 
holding more than 20% 
in the Company. 

 
xiv. The change in control, if any, in the Company that would occur consequent to  the 
Preferential Allotment 

There will be no change in control in the Company consequent to the completion of the 
Preferential Allotment to the Proposed Allottee. 
 
xv. Contribution being made by the promoters or directors either as part of the 
Preferential Allotment or separately in furtherance of objects 
The details regarding promoters or directors either as part of the Preferential Allotment or 
separately in furtherance of objects is mentioned  in the point No.vii. 
 
xvi. Valuation and justification for the allotment proposed to be made for 
consideration other than cash 
Not applicable, as the shares are being issued for cash consideration. 
 
xvii. Lock‐in Period 
The Equity Shares to be allotted on a preferential basis shall be locked‐in for such period 
as specified under Regulations 167 of the SEBI ICDR Regulations. 
 
xviii.  The current and proposed status of the allottee(s) post Preferential Allotment 
namely, promoter or non‐promoter 
Non-Promoter. 
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xix. Disclosure pertaining to willful defaulters and fugitive economic offender:  
 

Neither the Company nor any of its Promoters or Directors is willful defaulter and hence 
disclosures as specified in Schedule VI of the ICDR Regulations are not applicable. None of 
the Company’s Promoters or Directors is a fugitive economic offender as defined under the 
ICDR Regulations. 
 

xx. Undertakings 
a) None of the Company, its directors or Promoters have been declared as willful 
defaulter or fraudulent borrower as defined under the SEBI ICDR Regulations. None of its 
Directors or Promoter is a fugitive economic offender as defined under the SEBI ICDR 
Regulations. 
b) The Company is eligible to make the Preferential Allotment to its Proposed Allottee 
under Chapter V of the SEBI ICDR Regulations. 
c) As the Equity Shares have been listed for a period of more than ninety days as on the 
Relevant Date, the provisions of Regulation 164(3) of SEBI ICDR Regulations governing 
re‐computation of the price of shares shall not be applicable. 
d) The Company shall re‐compute the price of the Equity Shares to be allotted under the 
Preferential Allotment in terms of the provisions of SEBI ICDR Regulations where it is 
required to do so. 
e) If the amount payable on account of the re‐ computation of price is not paid within the 
time stipulated in the SEBI ICDR Regulations, the Equity Shares to be allotted under the 
Preferential Allotment shall continue to be locked‐in till the time such amount is paid by the 
allottees. 
f) The Company is in compliance with the conditions for continuous listing of Equity 
Shares as specified in the listing agreement with the Stock Exchanges and the Listing 
Regulations, as amended and circulars and notifications issued by the SEBI thereunder. 
 

xxi. Practicing Company Secretary's Certificate 
 

The certificate from Mr. Utkarsh Shah, Practicing Company Secretary (Mem. No.12526, 
COP:26241) of M/s. Utkarsh Shah & Co., Ahmedabad, certifying that the Preferential 
Allotment is being made in accordance with the requirements contained in the SEBI ICDR 
Regulations shall be made available for inspection by the Members during the meeting 
and will also be made available on the      Company’s      website      and       will       be 
accessible at link: https://ecofinityatomix.com/  
 

xxii. Other disclosures 
a) Since the Equity Shares of the Company are listed on the stock exchanges and the 

Preferential Allotment is not more than 5%, report of the registered valuer is not required 
under the provisions of second proviso to Rule 13(1) of the Companies (Share Capital and 
Debentures) Rules, 2014 for the proposed Preferential Allotment and under applicable 
provisions of SEBI ICDR Regulations. 
 

b) The justification for the allotment proposed to be made for consideration other than cash 
together with valuation report of the registered valuer is not applicable as the allotment of 
Equity Shares under the Preferential Allotment is for a cash consideration. 
 

https://www.deeppolymers.com/home
https://ecofinityatomix.com/
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c) The proposed allottees have confirmed that it has not sold any Equity Shares of the 
Company during the 90 trading days preceding the Relevant Date. 
 

d) During the period from 01.04.2024 until the date of notice, the Company has not  issued any 
Equity Shares of the Company. 
 
In accordance with the provisions of Sections 23, 42 and 62 of the Act read with applicable 
rules thereto and relevant provisions of the SEBI ICDR Regulations, approval of the 
Members for issue and allotment of the said Equity Shares to the Proposed Allottee is being 
sought by way of a special resolution as set out in the said item no. 2 of the Notice. Issue of 
the Equity Shares pursuant to the Preferential Allotment would be within the Authorised 
Share Capital of the Company. 

The Board of Directors believes that the proposed Preferential Allotment is in the best 
interest of the Company and its Members and, therefore, recommends the resolution at 
Item No. 2 of the accompanying Notice for approval by the Members of the Company as a 
Special Resolution. 

None of the directors, key managerial personnel, senior management, or their relatives 
thereof are in any way financially or otherwise concerned or interested in the passing of 
this special resolution as set out at item no. 2 of this notice except and to the extent    of 
their shareholding in the Company. 
 
Documents referred to in the notice/ explanatory statement will be available for inspection 
by the Members of the Company as per applicable law. 
 
The pre‐issue shareholding pattern of the Company as on 30.06.2024 and the post‐issue 
shareholding pattern (considering full allotment of shares issued on preferential basis) is 
mentioned hereinbelow: 
 
NOTES: 
‐ The post issue shareholding pattern in the above table has been prepared on the basis that 
the Proposed Allottee would have subscribed to and been allotted all the equity shares. In 
the event for any reason, the Proposed Allottee does not or is unable to subscribe to and/ or 
is not allotted the equity shares, the shareholding pattern in the above table would undergo 
corresponding changes. 
 
‐ It is further assumed that the shareholding of the Company in all other categories will 
remain          unchanged. 
 

 
 
SR.NO
. 

CATEGORY PRE-PREFERENTIAL 
ISSUE 

POST PREFERENTIAL ISSUE 
(CONSIDERING THE FULL 
CONVERSION OF WARRANTS 
INTO EQUITY SHARES) 

 NO OF 
SHARES 

% NO OF 
SHARES 

% 

A(1) Promoters and Promoter      
Group (A) 
Indian Individual: 

57,354 1.49 57,354 0.79 
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 Bodies Corporate - - - - 
 Sub -Total 57,354 1.49 57,354 0.79 
2 Foreign Promoter - - - - 
 Sub-Total (A) 57,354 1.49 57,354 0.79 

B Non-Promoters’ holding:      
1. Institutional Investors - - - - 
2.  Non-Institution:     
 Private Corporate Bodies 80300 2.09 3,30,300 4.57 
 Directors and Relatives     
 **Mr.Prafullchandra 

Vitthalbhai Patel 
1377940 35.79 16,27,940 22.53 

 **Mr. Hirenkumar 
Jashvantbhai Patel 

459260 11.93 4,71,760 6.53 

 **Mr. Jashvantbhai 
Shankarlal Patel 

459260 11.93 5,34,260 7.39 

3 Indian Public 14,14,785 36.7 42,02,285 58.16 
4 Others Including NRIs 1,501 0.04 1,501 0.02 
 Subtotal (B)     
 GRAND TOTAL 38,50,400 100.00 69,75,400 100.00 

 
** At present classified in Public Category, but pursuant to application of reclassification of 
Promoters and subject to approval of BSE Limited, Mr. Prafullchandra Vitthalbhai Patel, Mr. 
Hirenkumar Jashvantbhai Patel and Mr. Jashvantbhai Shankarlal Patel will become promoter 
of the Company. The application of promoter re-classification is under process. 

 

ITEM NO.: 3 ISSUE OF CONVERTIBLE EQUITY WARRANTS ON PREFERENTIAL BASIS TO 
THE PERSONS BELONGING TO THE NON-PROMOTER CATEGORY 
 

I.Particulars of the Offer including date of passing the Board Resolution, Kind of 
securities offered and the price at which security is being offered and the 
total/maximum number of securities to be issued and basis or justification for the 
price at which offer or invitation is being made. 
 
The Board of Directors in its meeting held on Friday, 20th September 2024 had approved to 
raise the funds required by way of issuance of Equity Warrants on the preferential basis. The 
Board decided to issue, offer and allot 8,75,000 convertible Equity warrants (“Warrants”) 
and each Warrants are convertible in to one equity shares of face value of Rs.10/- each fully 
paid-up (“Equity Share”) of the Company at any time within 18 months from the date of 
allotment of the Warrants as per the ICDR Regulations for cash, to Nine Buyers as 
mentioned below that belong to *Non-Promoter Category (“Proposed Allottees”) on 
preferential issue basis at a Price of Rs. 43.60/- (Rupees Forty Three and Sixty Paisa Only) 
per Warrant (including a premium of Rs. 33.60/- (Rupees Thirty Three and Sixty Paisa only) 
(as determined by the Board in accordance with the pricing guidelines prescribed under 
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Regulation 164(1) of the ICDR Regulations) at an aggregate consideration of Rs. 
3,81,50,000/- (Rupees Three Crores Eight One Lakhs and Fifty Thousand Only). 
 

Sr. No. Name of Investor No. of warrants 
1 Prafullchandra  Vitthalbhai Patel 2,50,000 
2 Hirenkumar  Jashvantbhai Patel 12,500 
3 Jashvantbhai  Shankarlal Patel 75,000 
4 Surendra Nemchand  Shah 1,25,000 
5 M/s. S. N. Shah HUF 62,500 
6 Meena Surendra Shah 1,25,000 
7 Priyam Surendra Shah 62,500 
8 M/s. Priyam Shah HUF 1,25,000 
9 Pooja Priyam Shah 37,500 

 
The Equity Shares to be allotted on exercise of option by Warrant holders or proposed 
Allottees pursuant to the above Resolution shall rank pari- passu in all respects including 
dividend with the existing Equity Shares of the Company. 
 
A Company can undertake preferential allotment / private placement only after obtaining 
prior approval of the shareholders by way of Special Resolution in terms of Section 42 and 
62(1)(c) of the Companies Act, 2013 read with Rules framed thereunder (the “Companies 
Act”) further read with provisions of Chapter V – “Preferential Issue” of the ICDR 
Regulations, as amended, and on the terms and conditions and formalities as stipulated in 
the Companies Act and the ICDR Regulations. 
 
** At present classified in Public Category, but pursuant to application of reclassification of 
Promoters and subject to approval of BSE Limited, Mr. Prafullchandra Vitthalbhai Patel, Mr. 
Hirenkumar Jashvantbhai Patel and Mr. Jashvantbhai Shankarlal Patel will become promoter 
of the Company. The application of promoter re-classification is under process. 
 
The following details of the proposed preferential issue of the Warrants are disclosed in 
accordance with the provisions of the Companies Act and the ICDR Regulations: 
 
ii. The objects of the preferential issue: 

The Board shall pursuant to this special resolution, propose to utilize the proceeds   of the 
proposed Preferential Issue of the Warrants to become a partner in M/s. Padmavati 
Chemicals, a partnership firm and balance sum for working capital of the Company. 

The proceeds of the Preferential Issue of the Equity Warrants shall be utilized for any of the 
aforesaid purposes to the extent permitted by law. The Preferential Issue of the Warrants 
and allotment would be subject to the availability of regulatory approvals, if any. 
 
iii. The total number of shares or other securities to be issued: 
 
The Board of Directors, in their meeting held on Friday, 20th September 2024 had approved 
the preferential issue of Convertible Equity Warrants, subject to the approval of the 
Members and such other approvals as may be required, involving the issue and allotment of 
8,75,000 Convertible Equity Warrants to persons belonging to certain Non-Promoter 
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Allottees, each convertible into, or exchangeable for, 1 (one) fully paid-up Equity Share each 
at a price of Rs. 43.60/- (Rupees Forty Three and Sixty Paisa Only) (including a premium of 
Rs. 33.60/- (Rupees Thirty Three and Sixty Paisa only) per Warrant each payable in cash, 
aggregating up to Rs. 3,81,50,000/- (Rupees Three Crores Eight One Lakhs Fifty Thousand 
Only) such price being not less than the minimum price (Floor Price) as on the ‘Relevant 
Date’ determined in accordance with the provisions of Chapter V of the ICDR Regulations. 
 
iv. The price or price band at / within which the allotment is proposed: 
 
The Convertible Equity Warrants are proposed to be issued to the *Non-Promoter Allottees 
at an issue price of Rs. 43.60/- (Rupees Forty Three and Sixty Paisa Only). 
 
v. The Price at which the allotment price is proposed and Basis on which the price has 
been arrived at: 
 
The issue of warrants on preferential basis to the Non-Promoter Allottees will be in such 
manner and on such price, terms and conditions as may be determined by the Board in 
accordance with Regulation 164 of Chapter V of ICDR Regulations. 
 
Considering that the allotment shall be not more than 5% of the post issue fully diluted 
share capital of the Company, to any of the *Non-Promoter Allottees, the issue price of Rs. 
43.60/-(Rupees Forty Three and Sixty Paisa Only) per Warrants has been fixed taking into 
account the that certified the floor price of Rs.43.60/- (Rupees Forty Three and Sixty Paisa  
only). 
 
Also, the Articles of Association of the Company doesn’t contain any article which provides 
for determination of price in case of preferential issue. 
 
The issue price is Rs. 43.60/- (Rupees Forty Three and Sixty Paisa only) per Convertible 
Equity Warrants the said issue price is higher than the minimum floor price of Equity Shares 
arrived at, in accordance with the provisions of Chapter V of the ICDR Regulations. 
 
Adjustments for Warrants: The price determined above and the number of Equity Shares to 
be allotted on exercise of the Warrant shall be subject to appropriate adjustments, as 
permitted under applicable rules, regulations and laws as applicable from time to time. 
 
vi. Relevant date with reference to which the price has been arrived at: 
 
In terms of the provisions of Chapter V of the ICDR Regulations, relevant date for 
determining the floor price for the Preferential Issue of the Warrants is Monday, 16th 
September, 2024 (“Relevant Date”) being 30 days prior to the date of the Extra Ordinary 
General Meeting (“EGM”) i.e. Wednesday, 16th October, 2024. 
 
vii. The class or classes of persons to whom the allotment is proposed to be made: 
 
The allotment is proposed to be made to the Proposed Allottees belonging to *non-
promoter Category as detailed in point J below. 
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viii. The intention / proposal of the Promoters, Directors and Key Managerial Personnel 
of the Company to subscribe to the proposed preferential offer: 

The Preferential Allotment to the Proposed Allottee none of the promoters, directors, key 
managerial personnel, or senior management or their relatives intend to subscribe to any 
Equity Shares pursuant to the Preferential Allotment except as stated hereunder: 

 

Sr. No. Name of Director No. of Equity Shares/*Equity 
Warrants 

1 **Jashvantbhai Shankarlal Patel 75,000 
2 **Prafullchandra Vitthalbhai Patel 2,50,000 
3 **Hirenkumar Jashvantbhai Patel 12,500 
 
** At present classified in Public Category, but pursuant to application of reclassification of 
Promoters and subject to approval of BSE Limited, Mr. Prafullchandra Vitthalbhai Patel, Mr. 
Hirenkumar Jashvantbhai Patel and Mr. Jashvantbhai Shankarlal Patel will become 
promoter of the Company. The application of promoter re-classification is under process. 
 
ix. Proposed time within which the allotment shall be completed: 
 
The Company will issue and allot Convertible Warrants within the time limit specified under 
the ICDR Regulations or any longer time limit as may be permitted under the ICDR 
Regulations or any other law. Provided further that where the allotment to any of the 
Proposed Allottees is pending on account of pendency of any application for approval or 
permission by any regulatory authority, the allotment would be completed within 15 (fifteen) 
days from the date of such approval or within such further period as may be prescribed or 
allowed by SEBI, Stock Exchanges, or other concerned authorities. 
 
x. The identity of the proposed allottees, maximum number of Convertible 

Warrants proposed to be issued and the percentage of post issue capital that 
may be held by the proposed allottees: 

 
The Company proposes to issue Convertible Equity Warrants by way of preferential issue to 
the Non-Promoter Allottees for cash as per the details given herein below: 
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Sr. 
No
. 

  Pre‐Preferentia
l 
Issue 

 Post Preferential 
Issue 

 Name of the 
Proposed Allottees 

Category No of 
Shares 
held 
Shares 
Held 

% 
% 
of 
Hol
din
g( 
*)of 
ng 

Preferenti
al 
al Issue of 
Warrants 
(Preset 
Issue) 

No of 
shares 
held 
(assuming 
Full 
conversio
n 
of 
Warrants 
into 
Equity 
shares) 
and 
shares 
issued 
through 
this 
notice 

% of 
Holding( 
**) 

1 Prafullchandra 
Vitthalbhai Patel 

Non 
Promoter 

1377940 35.
79 

2,50,000 1627940 22.53 

2 Hirenkumar 
Jashwantbhai Patel 

Non 
Promoter 

459260 11.
93 

12,500 471760 6.53 

3 Jashvantbhai 
Shankarlal Patel 

Non 
Promoter 

459260 11.
93 

75,000 534260 7.39 

4 Surendra Nemchand  
Shah 

Non 
Promoter 

0 0 1,25,000 1,25,000 1.79 

5 S.N. Shah (HUF) Non 
Promoter 

0 0 62,500 62,500 0.90 

6 Meena Surendra 
Shah 

Non 
Promoter 

0 0 1,25,000 1,25,000 1.79 

7 Priyam Surendra 
Shah 

Non 
Promoter 

0 0 62,500 62,500 0.90 

8 Priyam Shah HUF Non 
Promoter 

0 0 1,25,000 1,25,000 1.79 

9 Pooja Priyam Shah Non 
Promoter 

0 0 37,500 37,500 0.54 

 Total    8,75,000 31,71,460  
 (**) Assuming full conversion of Warrants into Equity shares issued through this Notice. 
 
xi. Shareholding Pattern of the Company before and after the preferential issue of 

Convertible Warrants: 
 
Shareholding pattern before and after the proposed preferential issue of Convertible 
Warrants is provided as Annexure B to the Notice. 
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xii. Change in control, if any, in the company that would occur consequent to the 

preferential issue: 
 
The existing Promoters of the Company will continue to be in control of the Company and 
there will not be any change in the management or control of the Company as a result of the 
proposed preferential issue. 
 
** At present classified in Public Category, but pursuant to application of reclassification of 
Promoters and subject to approval of BSE Limited, Mr. Prafullchandra Vitthalbhai Patel, Mr. 
Hirenkumar Jashvantbhai Patel and Mr. Jashvantbhai Shankarlal Patel will become promoter 
of the Company. However, the Reclassification of Promoter application to BSE Limited is 
under process and yet to be approved. 
 
xiii. Principal terms of assets charged as securities 

 
Not applicable 
 

xiv. Number of persons to whom allotment on preferential basis has been made in 
terms of number of securities as well as price: 

 
The Company has not made any preferential allotment during the period from April 
01, 2024 till the date of this Notice. However, the Company will ensure that the 
number of persons to whom allotment on preferential basis will be made during the 
financial year 2024-25 will not exceed the limit specified in the Companies Act and 
Rules made thereunder. 

 
xv. The justification for the allotment proposed to be made for consideration other 

than cash together with valuation report of the registered valuer: 
 

This is not applicable in the present case since the Company being a listed Company 
the pricing is in terms of ICDR Regulations. Further, the proposed allotment is for 
cash. 

 
xvi. the current and proposed status of the allottee(s) post the preferential issue 

namely, promoter or non‐promoter: 
 

The current status of the Proposed Allottees is *non-Promoter and after the 
proposed allotment also the status will remain same and there will be no change in 
the status of the Allottee. 

 
xvii. Lock‐in Period: 
 

The Warrants and Equity Shares arising out of conversion of Warrants shall be 
subject to a Lock in for such period as specified under Regulation 167 of the ICDR 
Regulations. 
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xviii. Requirements as to re‐computation of price: 
 

Since the Equity Shares of the Company are listed on recognized stock exchanges 
for more than 90 (Ninety) trading days, the price computation and lock-in 
extensions, required pursuant to Regulations 164(3) and 167(5) of the ICDR 
Regulations and the disclosures and undertakings required pursuant to Regulation 
163(1)(g) and (h) of the ICDR Regulations are not applicable. 

 
xix. Practicing Company Secretary’s Certificate: 
 

The Company has obtained a certificate from Mr. Utkarsh shah of M/s. Utkarsh 
Shah & Co., (Membership No.F12526, COP: 26241), Practicing Company 
Secretary, Ahmedabad certifying that the Preferential Issue is being made in 
accordance with the requirements contained in the ICDR Regulations and same 
shall be placed at the website of the Company https://ecofinityatomix.com/ to 
facilitate online inspection of relevant documents until the end of EGM.  

 
xx.  Material terms of the proposed Preferential Issue of the Warrants: 
 

The material terms of the proposed preferential issue of the Warrants are stipulated 
in the Special Resolution as set out at Item No. 3 of this Notice. 

 
xxi. Identify of the natural persons who are the ultimate beneficial owners of the 

Equity Shares proposed to be allotted and/or who ultimately control the 
proposed allottees, the percentage of post Preferential Allotment capital that 
may be held by them and change in control, if any, in the Company consequent 
to the Preferential Allotment 

 
There is no change in control, if any, in the Company consequent to the Preferential 
Allotment. All the allottees are the Natural persons except as stated hereunder: 

SR.NO
. 

NAMES 
OF 
HUF/LLP/
Company 

Category Pre-Issue of 
Holding 

Post-Issue of 
Holding 

NAMES OF ULTIMATE 
BENEFICIAL 
OWNERSHIP (UBO)  

   Pre 
Issue 
Holding 

% of 
holding 

Post 
Issue-
Holding 

% of 
holding 

 

1 M/s. S. N. 
Shah HUF 

Non 
Promoter 

- - 62,500 0.90 Surendra Nemchand 
Shah – Karta 
Meena Surendra  Shah 
– Member 
Priyam Surendra Shah 
- Member 

2 M/s. 
Priyam 
Shah HUF 

Non 
Promoter 

- - 1,25,000 1.79 Priyam Surendra Shah 
– Karta 
Pooja Priyam Shah – 
Member 
Aarna Priyam Shah 

https://ecofinityatomix.com/
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(Minor) – Member 
Prayan Priyam Shah 
(Minor) - Member 

 
xxii. Disclosure pertaining to wilful defaulters and fugitive economic offender: 

 
Neither the Company nor any of its Promoters or Directors is wilful defaulter and 
hence disclosures as specified in Schedule VI of the ICDR Regulations are not 
applicable.  

 

None of the Company’s Promoters or Directors is a fugitive economic offender as defined 
under the ICDR Regulations. 
 

xxiii. Undertakings 
• None of the Company, its directors or Promoters have been declared as willful 

defaulter or fraudulent borrower as defined under the SEBI ICDR Regulations. None 
of its Directors or Promoter is a fugitive economic offender as defined under the SEBI 
ICDR Regulations. 

• The Company is eligible to make the Preferential Allotment to its Proposed Allottee 
under Chapter V of the SEBI ICDR Regulations. 

• As the Equity Shares have been listed for a period of more than ninety days as on the 
Relevant Date, the provisions of Regulation 164(3) of SEBI ICDR Regulations 
governing re‐computation of the price of shares shall not be applicable. 

• The Company shall re‐compute the price of the Equity Shares to be allotted under 
the Preferential Allotment in terms of the provisions of SEBI ICDR Regulations where 
it is required to do so. 

• If the amount payable on account of the re‐ computation of price is not paid within 
the time stipulated in the SEBI ICDR Regulations, the Equity Shares to be allotted 
under the Preferential Allotment shall continue to be locked‐in till the time such 
amount is paid by the allottees. 

• The Company is in compliance with the conditions for continuous listing of Equity 
Shares as specified in the listing agreement with the Stock Exchanges and the Listing 
Regulations, as amended and circulars and notifications issued by the SEBI 
thereunder. 

 
Other Disclosures: 
1. The Equity Shares arising out of conversion of Warrants into Equity Shares being issued 
pursuant this preferential issue shall be rank pari-passu with the existing Equity Shares of 
the Company. 
2. The proposed allottee has not sold or transferred any Equity Shares during the 90 (Ninety) 
trading days preceding the relevant date. All the existing holdings of the Proposed Allottees 
are already held by them in dematerialized form. 
3. The Company is eligible to make the Preferential Issue under Chapter V of the ICDR 
Regulations. 
 

Accordingly, the approval of the Members by way of Special Resolution is required in term of 
the applicable provisions of Sections 42 and 62 of the Act read with applicable rules thereto 
and relevant provisions of the ICDR Regulations and accordingly the approval of the 
Members of the Company is being sought. 
 



 
 

34 
 

The Board of Directors of the Company believes that the proposed issue is in the best 
interest of the Company and its Members and therefore recommends the Special 
Resolution as set out Item No. 3 in the accompanying notice for your approval. 
 

None of the Directors or Key Managerial Personnel and/ or their immediate relatives, are in 
any way, concerned or interested, financially or otherwise, in the above resolution as set 
out at Item No. 3 of this Notice, except to their shareholding in the Company. 
 

Registered Office:  
308, Shital Varsha Arcade, Opp. Girish Cold Drinks, C. G. Road, 
Navrangpura, Ahmedabad, Ahmedabad, Gujarat, India, 380009  
 
By Order of the Board of Directors 
For Ecofinity Atomix Limited (formerly known as Aryavan Enterprise Limited) 
 
 
Prafullchandra Vitthalchandra Patel 
Chairman and Managing Director 
DIN: 08376125 
 
Date: 24.09.2024 
Place: Ahmedabad 
                                                                              
ANNEXURE - A 
 

Sr.No. 

Name of the Proposed Allottee Category (Promoter/ 
Non - Promoter) 

No. of 
securities to be 
allotted 

Post 
Issue %  

Pre-
preferential  
shareholdin
g (No. of 
shares) 

          
  

            

1 Bhaveshkumar Bechardas Patel Non Promoter               62,500  0.90% 0 

2 Dimpalben Bhaveshkumar Patel Non Promoter               62,500  0.90% 0 

3 
Patel Dhruv Natavarbhai Non Promoter               12,500  0.18% 0 

4 Minalben Natavarbhai Patel Non Promoter               12,500  0.18% 0 

5 Natavarbhai Somabhai Patel Non Promoter               12,500  0.18% 0 

6 Shah Hiteshkumar Jayantilal  Non Promoter               12,500  0.18% 0 
7 Shah Bhavna Daxeshkumar Non Promoter               12,500  0.18% 0 

8 
Manjudevi Mahendrakumar Lalwani Non Promoter               25,000  0.36% 0 
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9 Patel Pravinbhai Mithalal Non Promoter    25,000 0.36% 0 
10 Patel Kinjal Nishantkumar Non Promoter    25,000 0.36% 0 
11 Neeta Mukesh Patel Non Promoter    10,000 0.14% 0 
12 Sonal Pravin Patel Non Promoter    10,000 0.14% 0 
13 Nisha Kuldeep Patel Non Promoter    10,000 0.14% 0 
14 Ashaben Rajeshkumar Patel Non Promoter    10,000 0.14% 0 
15 Patel Dushyant Ishvarlal Non Promoter    12,500 0.18% 0 
16 Vishnubhai Purshotamdas Patel Non Promoter    10,000 0.14% 0 
17 Naresh Narashbhai Patel Non Promoter    10,000 0.14% 0 
18 Mayankkumar Dipakbhai Patel Non Promoter    1,50,625 2.16% 0 

19 
Timbor Furnitech Private Limited 
(Formerly Known As Thakurji 
International Private Limited) 

Non Promoter    2,50,000 3.58% 1 

20 Ronit Champaklal Shah Non Promoter    15,625 0.22% 0 
21 Romit Champaklal Shah Non Promoter    15,625 0.22% 0 
22 Moksha Romit Shah Non Promoter    15,625 0.22% 0 
23 Riya Ronit Shah Non Promoter    15,625 0.22% 0 
24 Satyanarayan J Kabra Non Promoter    50,000 0.72% 0 
25 Bhaver Amritlal Gandhi Non Promoter   2,500 0.04% 0 
26 Shaan Subhash Kanoi Non Promoter    25,000 0.36% 0 
27 Rohit Bhoorchand Maloo Non Promoter    12,500 0.18% 0 
28 Ruchira Rohit Maloo Non Promoter    12,500 0.18% 0 
29 Meena Omkarchand Maloo Non Promoter    12,500 0.18% 0 
30 Dhruv Bhupendrabhai Patel Non Promoter   2,500 0.04% 0 
31 Varun Subhash Rupani Non Promoter    57,500 0.82% 0 
32 Sneha Aashil Desai Non Promoter    25,000 0.36% 0 
33 Bela A. Desai Non Promoter    25,000 0.36% 0 
34 Chunilal Revabhai Patel Non Promoter   5,000 0.07% 0 
35 Devang Pravinchandra Desai Non Promoter    10,000 0.14% 0 
36 Pooja Devang Desai Non Promoter   5,000 0.07% 0 
37 Sunil Shah Non Promoter   7,500 0.11% 0 
38 Ila Sunil Trivedi Non Promoter   7,500 0.11% 1000 
39 Jignaben Shah Non Promoter    10,000 0.14% 0 
40 Anmol Narendrakumar Rathi Non Promoter   1,250 0.02% 0 
41 Anjali Soni Non Promoter   1,250 0.02% 0 
42 Rukaiya Mufazzal Shakir Non Promoter   1,250 0.02% 0 
43 Mufazzal Taiyebali Kagdawala Non Promoter   1,250 0.02% 0 
44 Femidaben Shabbirbhai Millwala Non Promoter   1,250 0.02% 0 
45 Hetal Karshanbhai Vaghela Non Promoter   1,250 0.02% 0 
46 Devraj Anand Non Promoter   7,500 0.11% 0 
47 Dhruv Prakashkumar Patel Non Promoter   3,125 0.04% 0 
48 Oshin Shailesh Vaghela Non Promoter   1,250 0.02% 0 
49 Samir Prafulbhai Shah Non Promoter   2,500 0.04% 0 
50 Mannat Gupta Non Promoter    25,000 0.36% 0 
51 Indu Kakar Non Promoter   2,500 0.04% 0 
52 Ranjana Kanda Non Promoter    25,000 0.36% 0 
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53 Shipra Bathla Non Promoter    25,000 0.36% 0 
54 Kaustubh Rungta Non Promoter    25,000 0.36% 0 
55 Vandana Sachdeva Non Promoter    12,500 0.18% 0 
56 Arun Gupta Non Promoter    12,500 0.18% 0 
57 Atul Gupta Non Promoter    12,500 0.18% 0 
58 Subhi Soni Non Promoter    12,500 0.18% 0 
59 Shalini Juneja Non Promoter    12,500 0.18% 0 
60 Divick Kishore Non Promoter    12,500 0.18% 0 
61 Anand Gupta Non Promoter    12,500 0.18% 0 
62 Rishabh Kothari Non Promoter    12,500 0.18% 0 
63 Deepa Gupta Non Promoter    25,000 0.36% 0 
64 Nikita Agarwal Non Promoter    12,500 0.18% 0 
65 Madhu Sudhan Gilada Non Promoter    25,000 0.36% 0 
66 Nitin Kasliwal Non Promoter    12,500 0.18% 0 
67 Dimple Jain Non Promoter    12,500 0.18% 0 
68 Manshurai Agarwal Non Promoter    12,500 0.18% 0 
69 Niranjain Keshvan Non Promoter    25,000 0.36% 0 
70 Nitin Kumar Agarwal Huf Non Promoter    12,500 0.18% 0 
71 Sudhir Kumar Agarwal  Huf Non Promoter    25,000 0.36% 0 
72 Pitam Goel Non Promoter    50,000 0.72% 0 
73 Mahaveer Hemanthkumar Jain Non Promoter    25,000 0.36% 0 
74 Gladis Menezes Non Promoter    25,000 0.36% 0 
75 Mukta Jain Non Promoter    12,500 0.18% 0 
76 Sonika Aggarwal Non Promoter    12,500 0.18% 0 
77 Jalpaben Nikunjbhai Bhuva Non Promoter    12,500 0.18% 0 
78 Vikas Bansal (Huf) Non Promoter    40,000 0.57% 37043 
79 Atisha Sumit Kati Non Promoter    40,000 0.57% 0 
80 Shantiben Manilal Faria Non Promoter    50,000 0.72% 20000 
81 Prashant Godha Non Promoter    50,000 0.72% 0 
82 Value Plus Commodities Llp Non Promoter    50,000 0.72% 0 
83 Alka Bhupendra Shah Non Promoter    25,000 0.36% 0 
84 Archana Jain Non Promoter    25,000 0.36% 0 
85 Vivek Kumar Bhauka Non Promoter    25,000 0.36% 0 
86 Deepak Tayal Non Promoter    25,000 0.36% 0 
87 Veena S. Shah Non Promoter    30,000 0.43% 0 
88 Some Nath Paul Non Promoter    10,000 0.14% 2154 
89 Ashish Danabhai Sanga Non Promoter    25,000 0.36% 3917 
90 Rohan Gupta Non Promoter    75,000 1.08% 0 
91 Asha Gupta Non Promoter    25,000 0.36% 0 
92 Deepak Kumar Agarwal Non Promoter    25,000 0.36% 0 
93 Neha Khanna Non Promoter    25,000 0.36% 0 
94 Beena Gupta Non Promoter    25,000 0.36% 0 
95 Shankar Narayan Gupta Non Promoter    25,000 0.36% 0 
96 Priyam Sachdeva Non Promoter    15,000 0.22% 0 
97 Sagar Punn Non Promoter   5,000 0.07% 0 
98 Esha Tuteja Non Promoter   5,000 0.07% 0 
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99 Abdullah Anwar Non Promoter   5,000 0.07% 0 
100 Akriti Goel Non Promoter   5,000 0.07% 0 
101 Prateek Gupta Non Promoter   5,000 0.07% 2000 
102 Ritu Gulati Non Promoter   5,000 0.07% 0 
103 Rachna Subodh Jain Non Promoter   5,000 0.07% 0 
104 Subhash Chandra Gulati Non Promoter   5,000 0.07% 0 
105 Varun Kamboj Non Promoter   2,500 0.04% 0 
106 Vijaya Kumar Lokare Non Promoter   5,000 0.07% 0 

TOTAL  22,50,000 
EQUITY WARRANTS 

Sr.No. 

Name of the Proposed Allottee Category (Promoter/ 
Non - Promoter) 

No. of 
securities to be 
allotted 

Post 
Issue % 

Pre-
preferential  
shareholdin
g (No. of 
shares) 

 1 Prafullchandra Vitthalbhai Patel Non Promoter    2,50,000 
22.53 1377940 

 2 Hirenkumar Jashvantbhai Patel Non Promoter    12,500 6.53 459260 
 3 Jashvantbhai Shankarlal Patel Non Promoter    75,000 7.39 459260 
 4 Surendra Nemchand Shah Non Promoter    1,25,000 1.79% 0 
 5 M/s. S. N. Shah HUF Non Promoter    62,500 0.90% 0 
 6 Meenaben Surendrakumar Shah Non Promoter    1,25,000 1.79% 0 
 7 Priyam Surendra Shah Non Promoter    62,500 0.90% 0 
 8 M/s. Priyam Shah HUF Non Promoter    1,25,000 1.79% 0 
 9 Pooja Priyam Shah Non Promoter    37,500 0.54% 0 

   8,75,000 
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Annexure B 
 
Shareholding pattern before and after the proposed preferential issue of Convertible 
Equity Warrants: 
 
 

 
 
SR.NO
. 

CATEGORY PRE-PREFERENTIAL 
ISSUE 

POST PREFERENTIAL ISSUE 
(CONSIDERING THE FULL 
CONVERSION OF WARRANTS 
INTO EQUITY SHARES) 

 NO OF 
SHARES 

% NO OF 
SHARES 

% 

A(1) Promoters and Promoter      
Group (A) 
Indian Individual: 

57,354 1.49 57,354 0.79 

 Bodies Corporate - - - - 
 Sub -Total 57,354 1.49 57,354 0.79 
2 Foreign Promoter - - - - 
 Sub-Total (A) 57,354 1.49 57,354 0.79 

B Non-Promoters’ holding:      
1. Institutional Investors - - - - 
2.  Non-Institution:     
 Private Corporate Bodies 80300 2.09 3,30,300 4.57 
 Directors and Relatives     
 **Mr.Prafullchandra 

Vitthalbhai Patel 
1377940 35.79 16,27,940 22.53 

 **Mr. Hirenkumar 
Jashvantbhai Patel 

459260 11.93 4,71,760 6.53 

 **Mr. Jashvantbhai 
Shankarlal Patel 

459260 11.93 5,34,260 7.39 

3 Indian Public 14,14,785 36.7 42,02,285 58.16 
4 Others Including NRIs 1,501 0.04 1,501 0.02 
 Subtotal (B)     
 GRAND TOTAL 3850400 100.00 6975400 100.00 

 
** At present classified in Public Category, but pursuant to application of 
reclassification of Promoters and subject to approval of BSE Limited, Mr. Prafullchandra 
Vitthalbhai Patel, Mr. Hirenkumar Jashvantbhai Patel and Mr. Jashvantbhai Shankarlal 
Patel will become promoter of the Company. 
     *** The Post Preferential Issue details include Equity Warrants also.   
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