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Luxembourg pips
Singapore for 2nd

spot in FPI AUC

IN OCTOBER,
LUXEMBOURG replaced
Singapore at second
position for foreign
portfolio investors (FPI)

' Top 10 countries by

FPI equity AUC

(% lakh cr)
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equity assets under

custody (AUC) afteragap | Luxembourg . 5.32
of nine months, as per , .
NSDL data. At the end of Singapore Jig 5.24
October, Luxembourg's reland . 491

FPl equity AUC stood at
¥5.32lakh crore, while
Singapore's was at 5.24

UK:' 3.56

lakh crore. The US ranked Mauritius l 3.39
first, with an FPl equity

AUC of 230.42 lakh crore in Norway [ 2.58
India. Ireland, the UK, and

Mauritius held the 4th, 5th, sapan [ 2.13
and 6th positions, with Canada I 1.78
24.21 lakh crore, 23.56 lakh

crore, and 3.39 lakh crore France I 1.47

in FPlequity AUC,
respectively. In total FPI

AUC (equity, debt, hybrid,

and others), Singapore
retained the second

position with 27.24 lakh
crore, and Luxembourg
ranked third with 25.73
lakh crore.
by Kishor Kadam
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Blackouts in
Bangladesh
even after
partial Adani
payment

BANGLADESH FACES A continu-
ing shortage of electricity,
increasing the risk of blackouts,
even after making a partial pay-
ment to a power plant in India
that slashed supply because of
unpaid bills. Adani Power has
received a letter of credit for
$170 million, easing pressure
from lenders, two officials said,
declining to be identified as
internal discussions continue.
The partial payment doesn’t
resolve the crisis, but the com-
panywon’thaltsupplies fornow,
pendingtalkswithlendersofthe
Godda thermal plant in Jhark-
hand, officials said. “Payments
should have been made by this
time,”Ahsan H Mansur,governor
of Bangladesh Bank said in a
phone interview. The central
bank “issued an instruction for
the payment” earlier this week,
Mansur said.Electricity supplies
from the plant, which had
accounted for about 10% of
Bangladesh’s total,werereduced
to about 500 megawatts on
Thursday, after being halved to
about 700 megawatts earlier,
according to Power Grid
Bangladesh data. Adani Power
cut supplies after overdue pay-
ments crossed $850 million.

Outages could fan discon-
tentas the nation grappleswith
a financial crisis after weeks of
violent protests overthrew
Sheikh Hasina’s government
earlier this year. It also adds to
headwinds faced by theinterim
government, led by Muham-
mad Yunus, that’s already tack-
ling billions of dollars in
arrears.

—BLOOMBERG

CIN:

(A amounls in As Lakhs, excepl sarmings per share, uniess ofherwiss Staied)
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| Extract of Unaudited F!n&ncial Results for the Quarter and all Year Ended September 30, 2024

For Quarier Ended For the Hall Year Ended For Year Ended
5. — Seplember 30,| June 30, |September 30, | Seplember 30, | Seplember 30,| March 31,
No. —_— 2024 2024 2023 2024 2023 2024
(Unaudited) | (Unnudiled) | (Unaudied) | (Unsudited) & ([Unmudited) | Audited)
_1 | Totsl income rom operikions 22047 | G100 | ME0 | AATSIS | AT | OMRE
2 | Nat Profit/(Loss) for the period
{bafore Tax, Excoptional
| __nnl:li'ur Extraordinary [tams) | AL 167 .52 29812 3548 .23 =013 BER 25
| 3 | Net Profiy/(Loss) for the period
bafore Tax (after Excepbonsl
| | andior Extraordinary iterms) 23068 167.52 2812 | | | 390 23 L
4 | Nat Frul'riuera] for the pﬂrluﬂ
alter Tax (after Exceptionn
| andior Exiraordinary items) _lees.TH) 12739 21678 [338.47) 25T 650,14
5 | Total Omprehensive Income for |
the pariod after tax [Comprising
Profit{Loss) for the pariod | afbes
tax] and other comprahanging
Incarme {afer )] (488.16) 111.35 214.26 (arers 2826 807.74
6 __E'_q!._l!t',g_ﬂ'h_amﬂnpmnl 1047 52 ] 104108 | 102254 1,047 52 'IL“zBEH-l‘ 1.035.41
T |PReserves
(Exctuding Revalusbion Reseve)
& shown in thie Audited Balance
: Sham ol the previous year _ 605337
B | Eamings Per Share :
(of Fa 1/- aach)
Basic (0 43) 012 g.21 {0.31) 0.2 061
__ | Diuted 043 | 012 | e o3 | 026 | %
HNole:
The above & an extract of the detased Unaudited Financial Results of the Company lor the quarter and hall year ended Seplember
30, 2024 which has been reviewed by the Audit Committes and thereafier approved by the Board of Dirsctors at thés respecive
meetngs heid on Novemnber 8, 2024, The full format of the said finencial results is avaiiable on websis of the Company (waw racen.com),
wabuite of National Stock Exchange of India Limited (www.nsaindia.com) and BSE Limited (www.bsendia.com|, whers shares of the
Company aré listed
TRACXN TECHNOLOGIES UIMITED
Sd/-
Neha Singh
Place : Bangaluru Managing Direcior & Chaimpansor
Date : November 8, 2024 (DIN: 05331824
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Union finance minister Nirmala Sitharaman visiting an MSME
in Bengaluru, on Saturday

Patriarchy a
concept
invented

by Left: FM

“We do not just support
innovation by bringing out
policies,”she said,adding that
the Indian government is
doing its best to ensure that
such  innovations find
markets too. As an
example, she cited the sup-
port mechanism thatis avail-
able for MSMEs.According to
her, they are given priority in
government procurements.
Sitharaman said 40% of all
government procurements
are coming from MSMEs.

“That iswhywe have more
than 2 lakh startups today in
India and more than 130
have become unicorns. The
opportunity is immense but
is not fully utilised,” she said.

It is the same with digital
banking transformation that
is happening in India, she

~ added. According to her,

opportunities were created
for the common people
through Jan Dhan Yojana.
“India’s approach to
ading digital networks

PTI

was funded by the govern-
ment, while many other
countries went through pri-
vate players, resulting in
some nominal charges some-
where. Because of this, even
micro-level users also access
digital banking without hav-
ing to pay for it,” Sitharaman
said,adding thatin the future
this will only grow.

“Therefore, technology
will have to be continuously
updated so that we don’t
become redundant.”

She also explained the
concept of the ‘Fund of Funds’
offered by the Small Indus-

Mahindra to race past Tata Motors

"BUTITAPPEARS tobeamod-
eratesuccess,and notasuper-
star product like Thar Roxx,”
theanalystadded.

Data collated from the
industry shows thatXUV 3XO
(launched on April 29,2024)
has sold 56,062 units in six
months from Mayto October,
as against Curvv’s sales of
13,569 unitsin three months
from August to October.
“Agreed, Curvv is a bigger car
and almost twiceas expensive
astheXUV 3XO,butit’sin the
same segment as Hyundai
Creta, which has been selling
more than 15,000 unitsevery
month,”headded.“Hopefully,
its sales will rise, but unlikely
inthenearterm.”

In addition to XUV 3XO
and Thar Roxx, Mahindra’s
existing SUVs have also been
selling well over the past few
months. For instance, sales of
Scorpio rose from 12,237
unitsinJulyto 13,787 unitsin
August, 14,438 units in

Septemberand 15,677 units

in October—having sold
56 139un1tsatamonthly
average of 14,035. _
Similarly,sales of XUV
700 have gone up from §
7,769 units in July to ¥
9,007 units in August
9,646 in September and

tries Development Bank of 10,435 in October.
India,which is enabled by the
central government by infus-
ing 310,000 crore to help [mmersive
small businesses and innova- .
tive ideas needing support. eXperlence S
“Private equity funds are
also backing this becausewe 11E@W COffee
have given them conces-
sions,” she added. add‘ ons
As for the latest govern-
ment scheme offering one at CafeS
crore internships to the
unemployable, Sitharaman “Much like other tea-

urged the students present to

drinking nations such as
China, Japan, and the UK,

help get the target
audience on to the platform I
so that more youth can t

become skilled.

among the you

ndia is seeing a shift
owards coffee, partlcularly

BEONLON INDUSTRIES LIMITED
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Extract of Standalone Un-Audited Financial Results for the Quarter and
Half Year Ended September 30, 2024 {7 In Lakhs except per share data)
Quarter Quarter Quartar Half Half Previous
ended ended ended Year Year year
sl Particulars ended ended ended
{No. 0092024 | 30.06.2024 | 30.09.2023 | 30.09.2024 | 30.09.2023 [ 31.03.2024 |
(Un-Audited) | (Un-Audited) il.ln-ﬂuﬁtad:l (Un-Audited) | (Un-Audited) | (Audited) |}
1 | Total income from Operations 2046528 | 1339846 | 1307348 | 33863.74| 2202153| 43148560 |
2 | Nat ProfitiLoss) for the period I“I:lah:ura Tax, f.2.54 114,29 2743 176.83 10945 3123
Exceptonal andior Exfracedinary items)
3 | Met ProfitiLoss) for the period before tax 2,54 114,29 2743 176,83 10945 31.23
-after Cxc:ﬁan:lrLal andior Ehu*ammqr:.f ibems)
4 | Met ProfitiLoss) for the period after tax 46.88 85 36 20.45 132.24 | 8171 23288
{after Exceplonal andior Extraoedinary llems)
5 | Total Comprehensive Income for the period 4688 | B536 2045| 13224|  8tT1| 23288|
[Comprising ProfitLoss) for the period (afler bax)
and ther Comprehensive Income (after tax]] ‘ ‘
6 | Equity Share Capital 141834 | 141832 | 14183 | 141838 141834 141834
7 | Reserves (excluding Revaluabon Ressrve) as 847997
shown in the Audited Balance Sheet of the
prEvious year)
8 Earnlngs. Per Share (of £ 10J- each)
{ior condinumg and discontinued operations)-
{a) Basic (in ) 0.33 0.60 0.14 0.93| 0.58 164 |
(b} Diluted {in T ) (.33 0.60 0.14 0,93 (58 164 |
Motes : The above is an exiract of the detailad format of Un-Audited Standalone Financial Results for the quarter and hall
year ended Seplember 30, 2024 filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Otligations and
Disclosure Requirements) Ragulations, 2015, The full format of the Standalone Financial Results for the quarter and half
year ended September 30, 2024 are available on the Stock Exchange website www.bseindia,com and on the Company's
wabsite www bonlonindustries,com
For and on behalf of the Board of Directors
For BONLON INDUSTRIES LIMITED
adl-
Place : New Dalhi WHOLE TIME DIR
Date :09.11.2024 DM -004

Registered Office : Tinna House No.6 Sultanpur, Mandi Road, Mehrauli, New Delhi-110030.

TINNA RUBBER AND INFRASTRUCTURE LIMITED

Website : www.tinna.in, Email : investor@tinna.in, Telephone No.: 011-49518530 Fax no.: 011-26807073, CIN : L51909DL1987PLC027186

® INDIA’S Leading End of Life Tyre (ELT)
Recycling Company

Caring for Environment

MONTHLY SALES (H2CY24)

m Hyundai

mMahindra  m Tata Motors

S 44,725
I 9,013

July

Sept

H1CY24
SALES

Mahindra
250,348

Motors
293,114 §

Its old warhorse, Bolero, is
doing well in rural markets,
with sales rising from 6,930
units in July, 6,494 in August,
8,180 in September and
9,849 in October.

At Tata Motors, while its
entry-level SUVs—Punch and
Nexon—are doing well,with a
monthly average of 15,304
and 13,105, respectively,sales
of SUVs like Harrier (in the
same price segment as Scor-
pio and XUV

increasing number of cafés,
not only in big cities but also
in smaller towns reflects
this growing trend. While
tea-focused chains remain
limited to  low-price
segments, the coffee scene is
rapidly evolving with
premium and unique
experiences,” said Purnesh.
Coffee consumption in
India has increased to
91,000 tonne in 2023 from
84,000 tonne in 2012,
where instant coffee has
emerged a top favourite, as
per a 2023 study by the
Coffee Board of India and
CRISIL. Also, the India coffee
market is expected to reach
$1,227.47 million by 2032
at a CAGR of 9.87%, as per
Custom Market Insights.
This is driven by increasing
demand for specialty coffee
(over 70% growth) and
sustainable practices (60%

preference among
consumers), Kaapi
Machines, an integrated
beverage equipment

company offering catering
support to café chains
including McDonald’s, Tata
Starbucks, WeWork, ITC
Hotels, and Taj Group, offer
bean-to-cup tours, and
customised roasting
sessions for coffee
connoisseurs. “Consumer
demand is ever-evolving but
we see a new trend around
milk-based beverages like
Cortado and Macchiato, as
well as drinks like infused
cold brews and Nitro coffee,”
said Abhinav Mathur, CEO &
MD, Kaapi Machines.
Retailers are  also
supportive of selling coffee
in unique ways and adapting
to changing consumer
preferences by offering
alternatives such as oat and
almond milk, catering to
vegan and lactose-
| intolerant customers,
shared Purnesh.
“Cafés enhance the
coffee experience with
artistic presentations,

like latte art and
premium cutlery,
adding an exciting
dimension to the
experience. This

approach sets coffee
apart from traditional
tea offerings and aligns
with modern consumer

the S4ock Exchange websiles e www bseindia.com and on the company’s websile wasw linna.in

and recycing ol waslatyre. Capilal infusion and cpanming of bank accoun |s ader process.

Place : New Delhl
Date: November 09, 2024

and manscturing snd exparl of crumb rubber snd afher allied products ; in which he companyy will be holdng 49%, A {he time of
transderrad 49 ondinary shares anAugust 30,2024 1o tha Comgany al parfor a consideration of Rand 49 (s, 250 anly) subjectio transker of fungs. Tha saed inlkal amaurd af Rand 43 and furthar invastmeant |s vel bo ba ramitled

£. The above results hawe been reviewed by the Aud it Committee on 5th Movember, 2024 and approved by ihe Board of Dsrectors 2 i5s meeting hesd on Seth November, 2024 -and statutory Audiior has carried ot limiled
4. Tha Company has incorparsled Tinna Rubber Arabia Lid, in Saudi Arabia a wholly owned subsidiary company with Authonisad Capilal of Sawdi Risls 68,00,000 (Rs. 1500 Lakhs) [divded into 1000 equity shares of Rial 6800 each) with the objecliva io carry on business of processing shradding

FOR TINNA RUEBBER AND INFRASTRUCTURE LIMITED
DIRECTOR

1, The abava is an extract of the. detaded format of Half year'Quarterly Financial Resulis fed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulstions, 2015, The full farmat of the Half year'Quartarly Financial Resulis are available on

4. The Company has sigred 3 Joint Venture Agresment ["Shareholkiars Agresment”) with Lionshare Hoidings (Piy) Lid JV Pariner’) and Mbodis Invesimends [Piy) Lid (V) Johannesburg, South Africa, for the purpose of Setling up of plant for recvcling of waste tyres!end of e tyres (ELT)
artering JV Paid capital of the JWC = 100 ordinany shares of Rand 1 eachi and heltd 100% by the IV Parner, Subseguent to the JV Agreement the 1V Pariner has

UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024 trends,” he added.

(Rs. in Lakhs) At the recently

, ‘ launched Tata

STANDALONE CONSOLIDATED Starbucks store in

Quarter Ended Half Year Ended |Year Ended Quarter Ended Half Year Ended | Year Ended Delhi, coffee drinking

S. |PARTICULARS J0-Sep-24 | 30-Jun-24 | 30-Sep-23 | 30-Sep-24 | 30-Sep-23 | 31-Mar-24 | 30-Sep-24 | 30-Jun-24 | 30-Sep-23 | 30-Sep-24 | 30-Sep-23 | 31-Mar-24 combines local culture

No. Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited | Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited embedded in design

1. [ Total Income from Operations 11,748.63 | 13,649.43 | B,05520| 25398.06| 16,961.14 | 36,545.52 | 11,804,66 | 13,654,890 | 7,984.65 | 2545055 | 16,072.07| 3643517 and food offerings.

2. | Net profiti{loss) for the period (before Tax, Exceptional andior Extraordinary items) 140556 | 191627 | 1.011.80| 332183 | 196422 502394 | 144241| 206089 98303 350330 1,89145| 505143 From Punjabi floral

3. | Net Profiti{Loss) for the perlod before tax (after Exceptional and lor Extraordinary items) | 140556 | 1916.27 | 1,011.89| 3321.83| 196422| 5,023.94 1,442.41| 2,060.89 983.03| 350330 188115 5,051.43 n}g]t;;fls tgocf(f)él enelc)’]c:;crlll fi

4. | Net profit/{loss) for the period after Tax{After Exceptional and\or Extra ordinary ltems) 1,056.94 | 1,426.60 155.77| 2,485.62| 145755| 3,788.66 | 121264 | 1,630.25 761.79 | 2,851.89( 1466.88 4,028.75 %Vith Indian

5. | Total Comprehensive Income for the period (comprising pmﬁh‘tiu&s} for the period 1,058.94 | 1,426.68 759.86| 248562 146574 3,863.19 1,22541| 16380 TE6.2T | 286432 147585 4,119.66 consumers. the store

{after tax) and other comprehensive Income (after Tax) ‘ ling Cinnanion jaggery

6. | Equity Share Capital (Face value of Rs. 10 each) 1,71296 ( 17296 ) 1,712.96( 1 T1296| 1,71296 1,712.96 1,71296 | 1712596 171296 1,71296| 171296 1,712.96 latte with organic

7. | Other Equity 11,098.17 11,064.73 jaggery sourced from

Earning Per Share(face value of Rs 10/- each share) (for continuing & discontinued cperation) Maharashtra; and

(a) Basic 18] 833 441 1451 B.51 22.12 7.08 9.57 445| 1665 8.56 23.52 cocoa birds eye chilli

(b) Diluted 617|  833] 441 1ad8|  851| 2212 707|  957|  445| 1662| 856 2352 latte inspired from
T Meghalaya.

The demand for
experience more than
the product is led
by the younger
generation. Rajat
Agrawal, CEO, Barista
Coffee Company, which
hosts exclusive tasting
events and workshops

financialexp.epapkrin

New Delhi

700) are at less than 2,000
units per month.

Analysts added that
Mahindra is all set to launch
two new electric SUVs by the
end of this month—XEV 9e
and BE 6e on November
26—which will give further
boost to sales, while Tata
Motors’ new cars will arrive
only next year.

“While earlier this year
Tata Motors was hard on the
heels of Hyundai, it’s actually
Mahindra that is closing the
gap with the Korean car-
maker,” analysts said. “Possi-
. bly, it’s safetoassumethat
over along time period
# (halfayear),wewillhave

d a new third-ranked
player, and India’s
largest ~ homegrown

carmaker—Mahindra,
and notTata”

on brewing techniques, latte
art, and tasting sessions,
said: “The millennial and
Gen Z segment want
innovation in everything.
These sessions help
consumers to be among the
first to experience new
blends, single-origin
specials, or seasonal
beverages like tiramisu iced
latte. Our recent launch of
dessert-based beverages like
coffee bubble tea and
affogatos, plant-based lattes
and detox drinks, along with
desserts cater to the
growing desire for a
luxurious experience,’
added Agrawal.

Omnichannel beverage
company Roastea that
started in 2019, today serves
nearly 60 million cups of
coffee per year. Their focus is
on product innovation and
expansion strategy,
tapping into tier-2 and tier-
3 cities, where the brand
sees a rising interest in
premium coffee.

“We have tried to elevate

the experience beyond
drinking by organising
barista competitions,

different brewing methods
like pour-over or filter
method and sampling by
consumers. Consumer
demand is steadily
increasing for specialty
coffees, sustainable
products, and personalised
experiences, so we plan to
expand our offerings to
national highways, speed
corridors, and markets like
the Middle East in the

future,” said Chaitanya
Bhamidipaty, co-founder
of Roastea.

New product offerings
are also a value addition to
the coffee experience. For
instance, Canadian coffee
house Tim Hortons
introduced Aerocano, an
espresso-based beverage
infused with microfoam.

“This new introduction
to our menu aligns with the
growing demand for diverse
coffee experiences in India,”
said Tarun Jain, CEO, Tim
Hortons India.

93 Degrees Coffee
Roasters offers products
like easy pour-over packs
and cold brew bags. The
brand also hosts sessions on
coffee brewing workshops,

latte art and sensory
workshops like practice
intensities, aroma
descriptors, flavour
characteristics.

“Earlier, Indians mainly
enjoyed instant coffee, and
later, South Indian filter
coffee became popular.
Taking this a step further,
we plan to launch
ready-to-drink cold coffee
cans and cold brew cans to
enjoy specialty coffee on the
go,” added Mishthi
Aggarwal, CEO, 93 Degrees
Coffee Roasters.

Roastery Coffee House,
established in 2017 as a
specialty coffee roaster, with
presence in Hyderabad,
Kolkata, Noida, Lucknow,
Delhi, and Jaipur, recently
sold over 100,000 cups of
cranberry coffee in six
months. The crimson
drink is a playful variation
of coffee.
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