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 BASF India Limited, Mumbai – 400 079 , India     

     4th February, 2025 
The Market Operations Department 
BSE Limited,  
Phiroze Jeejeebhoy Towers  
Dalal Street, Mumbai 400 001. 

Name of the Company :      BASF India Limited 
Security Code No.  :      500042 

Dear Sir/Madam, 

Subject: Integrated Filing (Financials) for the quarter and nine months ended December 31, 
2024 

Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 31, 2024, read 
with BSE Circular No. 20250102-4 and NSE Circular No. NSE/CML/2025/02 dated January 2, 2025, we are 
submitting herewith the Integrated Filing  i.e., Standalone and Consolidated Financial Results along with the 
signed Limited Review Report for the quarter and nine months ended December 31, 2024. 

The standalone and consolidated financial results for the quarter and nine months ended December 31, 2024 
were approved and taken on record by the Board of Directors of the Company at their meeting held today. The 
meeting commenced at 5.00 p.m and concluded at 7:10 p.m. The said results will be published in the 
newspapers on Thursday, 6th February, 2025. The same will also be hosted on the Company’s website 
at www.basf.com/in 

Request you to kindly take note of the above and acknowledge receipt of the same. 

Please treat the above information as disclosure under Regulation 30 of the Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.  

Thanking you, 

Yours faithfully 
For BASF India Limited 

Manohar Kamath Pankaj Bahl    
Director- Legal, General Counsel  (India)    Senior Manager – Legal & Secretarial 
& Company Secretary   

cc:           The Assistant Manager - Listing 
       National Stock Exchange of India Ltd. 
       Exchange Plaza, 
       Plot No.C/1, G Block 
       Bandra - Kurla Complex 
       Bandra (East), Mumbai - 400 051 

http://www.basf.com/in


Deloitte 
Haskins & Sells LLP 

Chartered Accountants 
One International Center 
Tower 3, 27th-32nd floors 
Senapat1 Bapat Marg 
Elphinstone Road (West ) 

Mumbai-400 013 
Maharashtra, India 

Tel : +91 226 18S 4000 
Fax: +91 226 185 4 101 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 
STANDALONE FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
BASF INDIA LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited 
Financial Results of BASF INDIA LIMITED ("the Company"), for the quarter 
and nine months ended December 31, 2024 ("the Statement"), being submitted 
by the Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("the Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and 
approved by the Company's Board of Directors, has been prepared in 
accordance with the recognition and measurement principles laid down in the 
Indian Accounting Standard 34 "Interim Financial Reporting" (" Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013 read with relevant 
rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 'Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity', issued by t he Institute of 
Chartered Accountants of India (ICAI). A review of interim financial information 
consists of making inquiries, primarily of the Company's personnel responsible 
for financial and accounting matters, and applying analytical and ot her review 
procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under section 143(10) of the 
Companies Act, 2013 and consequent ly does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has 
come to our attention that causes us t o believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of t he SEBI 
(List ing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including t he manner in which it is to be disclosed, or that it contains 
any material misstatement . 

Regd. Office · One lnternalional Center, rower 3, 3 l s• Floor, Senapat1 Bapat M arg, Elph•nstone Road (West), Mumbai-400 013, 

Mahar~shtra, India 
Deloitte Haskins & Sells LLP ts reg,stered w1t11 Limited L1ab1lity hav,ng LLP 1dent1f1rat1on No: AAB-8737 
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5. The comparative financial information of the Company for the corresponding 
quarter and nine months ended December 31, 2023 and for the year ended 
March 31, 2024 prepared in accordance with Ind AS included in this Statement 
has been reviewed / audited by the predecessor auditor. The reports of the 
predecessor auditor on these comparative financial information dated February 
12, 2024 for the quarter and nine months ended December 31, 2023 and May 
14, 2024 for the year ended March 31, 2024, expressed an unmodified 
conclusion / opinion. 

Place: Mumbai 
Date: February 4, 2025 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

Firm's Registration No. 117366W/ W-100018 

Rupen K. Bhatt 
Partner 

Membership No. 046930 
UDIN: 250~~ .93O{?,MO:D~J=l.i' '(' ~ 



BASF India Limited 

Regd. Office: C:nit '.llo.lOA, 108 & IOC (part), loth Floor, Godrej One, Pirojsha '.I/agar, Eastern Express Highway, Vikbroli (East), 
Mumbai - 400 079, India, Tel: 022-69347000. 

Statement or Standalone Unaudited Financial Results for the quarter aod Dine months ended De«mber 31, 2024 
Rs. in million 

(l,'nless otherwise stated) 

Quarter Ended Nine Months Ended Year Ended 
31/12/2024 30/09/2024 31/12/2023 31/12/2024 31/1212023 31/03/2024 

(Unaudited) (Unaudited) (t:naudited) (Unaudi1td) (t:naudited) (Audited) 

Revenue from operations 
Sale of products 37,150.4 42.107.7 32,844.5 118.609.I !03.D41.6 136,323.4 

Sale of services 3942 339.6 377.6 1,025.5 902.1 1,1893 

Other operating revenues 42.1 29.9 40.5 98.3 131.4 162.1 
37,586.7 42,477.2 33,262.6 119,732.9 104,075.1 137,674.8 

Other income 191.2 183.6 265.1 595.1 510.8 757.8 

Total Income 37,777.9 42,660.8 33,527.7 120,328.0 104,585.9 138,432.6 

Expenses: 
Cost of materials consumed 10,372.3 14.903.1 9,610.0 39,729.9 33,490.1 45,366.8 

Purchase of Stock-in-Trade 18,623.2 19,297.7 16,031.8 61,372.6 48,943.0 68,382.4 

Changes in inventories of finished goods, 
stock-in-ll'ade and work-in-progress 2,838.6 2,281.9 1,874.1 (678.6) 4,307.1 462.4 

Employee benefit expense 1,055.2 1,064.5 921.8 3,147.9 2,894.5 3,921.4 

Finance costs 42.4 29.5 279 120 I 127.8 155.3 

Deprecianon and amortisation expense 476.1 451.2 488.0 1,395.0 1,429.5 1,912.1 

Other expenses 2,992.7 2,920.9 2,700.1 9,323.0 7,998.5 10.642.7 

Total Expenses 36,400.5 40,948.8 31,653,7 114,409.9 99,190.5 130,843.1 

Profit before exceptional item and tax 1,377.4 1,712.0 1,874.0 5,918.1 5,395.4 7,589.5 

Exceptional ittm (Refer '.\Iott l) 137.8 

Profit before tu 1,377.4 1,712.0 1,874.0 6,055.9 5,395.4 7,589.5 

Tax expense: 

- Current Tax 328.8 465.9 4528 1,601.8 1,421.5 2,0359 

- Deferred tax tCredit)ICharge 12.8 (33.3) 20.6 (66.9) (46.0) (814) 

- Adjustment of tax relating to earlier perioos,year - L5 1.5 

Total Tax Expense 341.6 432.6 473.4 1,534.9 1,377.0 1,956.0 

Profit for the periods/year 1,035.8 1,279.4 1,400.6 4,521.0 4,018.4 S,633.S 

Other Comprtbensive Income 
Items that will not be =lassi6ed to profit or loss 

Remeasurement Gain/(Loss) of post employment benefit plans 43.2 34.2 8.7 73.6 15.4 (58.8) 

Income tax (expense)lcredit relating to these items (10 9) (8.7) (2.2) (18.6) (3.9) 14.8 

Total Other Comprehenswe lneomcl(Loss) for the periods/year, net or tax 32.3 25.5 6,5 S5.0 11,5 (44.0) 

Total Comprehensive lncome for the periods/year 1,068.1 1,304.9 l,407.1 4,576,0 4,029.9 5,589.5 

Piud-up Eqrnty Share Capital (Face value of Rs. IOI• each) 432.9 4329 432.9 432.9 432.9 432.9 

Reserves (excluding Revaluation Reserves) as shown in the Balance Sheet ofprevjous year 31,802.9 

Weighted average nwnber of equity shares outstanding as at periods/year end 43,284,958 43,284,958 43.284,958 43,284,958 43,284,958 43,284,958 

Basic and diluted eamings per share after exceptional item (in Rs.) (not annualised) 23.9 29.6 32.3 104.4 92.8 130.1 

Basic and diluted earnings per share before exC<ptional item (m Rs.) (not annualised) 23.9 29.6 32.3 102.1 92.8 130.1 

Face value per share (in Rs.} 10.0 IO.0 10.0 10.0 10.0 IO.0 



BASF India Limited 
Segment. wise Standalone Revenue, Results. Assets, LlablUUes and Capltal Employed 

Rs. In JPillion 
(Unless othCIW1Se ~lated) 

Qu, rter Euded :ilne Mon1h, Ended YHr Endcid 

lllll/2014 10,0,12024 31/11/2023 31/ll/2024 

(Unaudited) (tJnsudlted) (Unaudited) (Unaudited) 

1. Segment Revenue 
a. Aj01cullural Solution> 4,286.1 7,257 1 3,424 4 18,341 5 

b Malenals 11,682.5 13,333 9 10,261 I 37,404 8 

c Indwtna1 Solutions 6,197 6 6,474 5 5,329.6 19,243 9 

d. Swfacc Technologies 2,275 8 1,641 7 2,056.9 5,618 5 

o NutntJ.on & Care 7,754 2 7,845 6 7,849.4 22.687 5 

f Chenucal> 5,0319 5,657.3 3,995 2 15,541 I 

g. O!hen 358 0 267 I 346 0 895 6 

Total segment nvenue 37,58'.7 41,477.l 33,%62.6 119,732.9 

Less: Inlet .. segment revenue -
Total Nvenue 37,58,.7 41,477.1 33,161.6 11',731.9 

2. Segm•nt Results 
Pro6V (Losi) before tax and mterest 

a Agncultural So!utJons 456 5 885 2 339 9 2.945 0 

b ~atenals 278 5 471 8 462 8 1,373 7 

-c lnd~trial Soluttons 220 3 287 9 394 4 S82 7 

d Swface Technologic::1 21 0 (34) (5 4) (3 9) 

e ~utnbon &. Care 325 4 57 0 311 6 520 8 

f Chemicals 62.2 1116 232 9 346 0 

g. Othors 163 9 48 7 124 I 262 2 

Total segtnent results 1,517.8 1,858.8 1,8'0.3 6,31,.5 

Le>, (1) Fmance costs 42 4 29 5 27.9 120 I 

(u) Other un-allocable expend:ture net off 108 0 117 3 (416) 288 3 

un-allocable othe:r mcome 
Tota) Profit before tax and exc:eptJonal Item 1,377.4 1,712.0 1,874,0 s,,18.l 

Excepuonal item (R<fer)/ote 2) 137 8 

Total Pront befon: t:u: 1,377.4 1,711.0 1,87U uss., 

3. Stpaent Assets 
a Agncultl,.£fa]. Solutions 11,0451 14,798 3 6,380 3 11,045 I 

b Matenals 19,676 2 20,283 I 16,0518 19,676 2 

c lndustnal Solutions 10,688.7 10,792 6 8,320.4 10,688 7 

d. Surface Teclmolog,es 4,91n 4,811 3 3,846 4 4,912 3 

e ),.utnuon &: Care 10,1564 11,135 5 9,427 I 10,156 4 

f Cherrucal, 5,1888 5,9816 3,975 5 5,188 8 

g Othen 1.092 9 9199 8'7 7 1,092.9 

h. Unallocable 11,793 8 13.033 7 14,088 9 11,793 8 

Tol:11 Se•meht Alseb 74,554.2 81,756.0 62,'68.l 74,55"2 

4. Segment Uabtlltles 
a. Agncultural Solutions 4,479 8 8,083 5 3,854.7 4,479 8 

b Malenals IJ,998 3 14,306 8 10,014 8 11,998 l 

c lnduslnal Soluuora 5,809.7 6,595 8 4,546.4 5,809 7 

d. Surface Technologies 2,9538 2.253 8 2,028 4 2,953 8 

e ):ulntton & Care 7,594 8 8,0·1 2 7,637 8 7,594.8 

f Cherrucals 5,317.5 6,255 4 3,9162 5,317 5 

g, OU,er,i 127 8 151 0 118 4 127 8 

h. Unallocable 11· 0 351.0 159 5 117 0 

Total s - ment UablllllH 38,]'8.7 46,668.5 31,%76.2 38,398.7 

5. Caplbl Employed 
( Segment A>sets - Segment Llabmlles) 

a. Agncultutal SoluOons 6,565 l 6,'14 8 2,525 6 6,56l 3 

b 'Matenals 7,677 9 5,976 3 6,0370 7,677 9 

c !nduslnal Solubons 4,879 0 4.1968 3,774.0 4,879 0 

d. Surface Technologies 1,958.5 2,557 5 1,818 0 1,958 5 

e ~utnllon & Care 2,561 6 2.464 3 1,789.3 2,561 6 

f Chenucals (128 7) (273 8) 59 3 (128 7) 

g. Others 965 I 7689 759 3 965 I 

h t;nallocablc 11,676 8 12,682"' 13,929 4 11,676 8 

Total Caoltal Emalo .. d 3',lSS.5 35,087.5 30,6'1,9 36,155.5 

Notes 
a Agncultural Solubons - The Agm:ul.tural Solutions segment cOI1S1Sts of the Crop Protection dt-.rnon Agnculturnl Soluuons ts seasonal.in nature 

Matenals - The Materials segment campnses Performance Matenals drn.nom: and !\-ionomers di~ 
c Indu.,tnal Solutiol\.ll • The: lndustnal SoiutJ.ons segment consu:ts of Dispersions & Resms dlV1Stons and Perfonnance Chcrrucah dl.vmons 

ur ace • 0 " - . o o es e en cc:,mpmes o a ca \'ISIOns ern res 

31/12/2023 
(U•••dit,d) 

15,709 8 
30,109 0 

16,006 5 
6,4188 

22,431 9 
12,554 9 

844 2 

104,075.1 

104,075.1 

3.442 . ., 

616.1 
1,129 8 

55 0 
238 0 
255 0 
85 5 

5,822.1 

127 8 
298 9 

S,395.◄ 

5,395.4 

6,380 3 
16,051 8 
8,320 4 
3,846 4 
9,4271 
3,9' 5 5 

8771 

14,088 9 

62,'68.l 

3,854 7 
10,014 8 
4,546 4 
2,028 4 
7,637 8 
3,9 16.2 

1184 
159 5 

31,276.1 

2,525 6 
6,037 0 
3.774 0 
1,818 0 
1,789 3 

59 3 
759 3 

13,929 4 

30,6'1., 

d S fi T chn '1o"1 Th Smface Teclln lo.. s , em, l fC talysts and C '"""" dl Ref< OIO 4 lo ults 
Quart.er Ended :-iine- :.\-font), l;nded 

Coatinoc dlwtston 31/11/2 02 41 3010,i201◄I 31/12/2013 31111/lOHI 31/12/2023 

Revenue 1,234 s I 1,179 2 1 1,087 0 3,509 I I 3,445 S 

Re,ull 14 I 27 9 (596) 33 l 9 3 

31/03/2024 
(Audiled) 

20,064 6 
41, 195 0 
21,475 4 

8,070 I 
28,454 5 
17,326 9 
1,088 l 

137,674.8 

137,'74.8 

4.354 7 
1,05 1 5 

1,650 3 
149 5 
359 8 
538 8 

180 

8,122., 

155 3 
377 8 

7,589.S 

7,589,S 

9,830 4 
18,510 3 
9,6931 
3,812 3 
9,942 9 
5,510 7 

910 8 
14,119 I 

71,,129., 

5,351 3 
13,48' 0 
6,196 5 
1,903 7 
".295 2 
5,696 3 

115 4 
48 4 

40,093.8 

4,4; 9 I 
5.023 3 
3,496 6 
1,908.6 
2,647 ., 
(185 6) 
• 95 4 

14.070 7 

31,%35.8 

Yeu EbdNI 

31/03/202◄ 

4,632.2 
86 9 

e ~ulnlton &. Care• The ~utntJ.on & Care segment oonsists of Care Chezrucal.J and !',l'Ulnbon lt Health di.VI.Slons 
Chenucal3 - The Chetrucals segment coml3t5 of Pctrocherruc3ls and Intermediates Wvistons 

g. - DI.hers mcludcs actl\1.tJ.es I.hat are not allocated to any of the connnued operating diwnons These inc:!ude!I rem.ammg acb\'ltles after chvesllture ofleathcr and 
i,.S v.m~ aJs busme,s, Con,truetxm chenucab, Pigments paper wet-end and waler chemicals bwmess, lecluuoal and sernce charges other than tho>e spea.!ically 1denuliab!• 

'<.~ ~ ts 
::- h t'n-a:!ocah ~ rate Assets mmnly mclude-s Cuo-ent tax assets (net), Deferred tax assets (net). Caah and cash eqw,'3.lents, Inter corporate dcpoSJts and other u:n-allocaqlo. asse 

1. l'n•alloc:ah-!c tc Liabthnc~ ma:nly includes Current lax habihtles (net) nnd other un-allocable bablhnes 



BASF India Umlted 

R¢ Office: t:nit :'lo.l0A, 108 & IOC (part), 10th Floor, Godrej Ont, Plrojsba :'lacar, E.utcm ExprtSS Hl&hway, Vil.broil (East). 
Mumbal-400 079, India, Td: 022-69347000. 

Sratement of Standalo~ Unaudited Financial Results for tbt quarter and nine month! mded December 31, 2024 

~oles: 
I The above statemmt of sWldalone unaudited financial results for BASF India Limited ('the Company') for the quarter and nine months ended December 31, 2024 ha1'1: been reviewed by 

the Audit Comnunec and approved by the Board ofOirecton at its meeting held on February 4, 2025. The above results have been subj~ted to limited review by the Statutory Auditors 
of the Company 

2 Exceptional item of Rs. 137.8 million for the nine months ended December 3 I, 2024 represents the prolit on sale ofit., non-core asset (i.e. residential property). 

3 The standalone financials results of the company for the quarter and nine months ended December 31, 2023 included in the statement were reviewed by anOlber auditor, who expressed an 
wunodified conclusion on those standalone financial results on February 12, 2024 

The >Wtdalonc financials results of the company for the year ended :-larch 31, 2024 included m the swcmcnt were audited by another auditor, who expressed an unmodified opinion on 
those standalone financial result on Moy 14, 2024. 

4 Effective Janua,y I , 2025, the Coatings Business of the company has been transferred 10 BASF India Coatings Private Limited; its wholly owned subsidiary, for a total considcraaon of 
Rs 2,119 million in accordance with the conditions s~ified in the business transfer agreement. 

The considentioo shall be settled through the 15SU11lte of211,900,000 equity shares of face value of Rs 10 each by BASF India Coatings Private Limited as per tenru oflhe business 
transfer agreement 

5 The Board of Director> of the Company, at its meeting held on December t 9, 2024, has accorded their in-principle approval for demergcr of the Company's Agnculturnl Solutions 
business into a 1epar.,1e listed legal entity Further the Board ofOir~ton of the Company have oonstituted a Conumnce of Independent Director< oflhe Company ("Independent 
Comm1nce") which has commenced exploratory steps and will exam111e the relevant aspects oflhe proposed demcrgcr. After r=iving =nuneodations from the Independent Comminee 
and the Audit Conumnee, th• proposal w,ll be sent for approval to the Board ofDirecton of the Company This has no impact on the results for the quancr and nine months ended 
December 31, 2024 

6 Tbe Board of Oitcctors of the Company al its meeting held on February 4, 2025, have approved lh• closure of Turbo Tube Dryer (TID) Urut at the Company's manufuctunng site at 
Dahej, pertaining to Care Chemicals segment Acoordingly, !he Company has wrincn down assets aggregating Rs. 32.5 million duriog the quancr aod nine months ended December 31 , 
2024. 

CL'I ~o.: Ul112MHl943FLC003972 
Mumbai 
February 4, 2025 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 
CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
BASF INDIA LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited 
Financial Results of BASF INDIA LIMITED ("the Parent") and its subsidiary 
(the Parent and its subsidiary together referred to as "the Group") for the 
quarter and nine months ended December 31, 2024 ("the Statement") being 
submitted by the Parent pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("the Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent's Management and 
approved by the Parent's Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in the Indian 
Accounting Standard 34 "Interim Financial Reporting" (" Ind AS 34"), prescribed 
under Section 133 of the Companies Act, 2013 read with re levant rules issued 
thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. Our responsibility is 
to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity", issued by the Institute of 
Chartered Accountants of India (!CAI). A review of interim financial information 
consists of making inquiries, primarily of Parent's personnel responsible for 
financia l and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under Section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

4. The Statement includes the results of the following entities: 
Parent: 

BASF India Limited 

Subsidiary: 
BASF India Coatings Private Limited 

5. Based on our review conducted and procedures performed as stated in 
paragraph 3 above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition 
and measurement principles laid down in the aforesaid Indian Accounting 
Standard and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended, including the manner in which it is to be disclosed, or that it 

-\'-,... contains any material misstatement. 
Regd. ) ff•ce: One lnternat,or 31 Center. Tower 3. 3L• Floor, SenapatI Bapat Marg, Elph in~tone Road (West), M urnbai--400 013, 

Maharashtr .i. India 
Deloitte HasKins & Sells LLP Is registered with L1rn1ted L1ab1hty having LLP 1dent1f1cat1on No: AAB-8737 
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6. The comparative financial information of the Group for the corresponding 
quarter and nine months ended December 31 , 2023, and for the year ended 
March 31, 2024 prepared in accordance with Ind AS included in this Statement 
has been reviewed / audited by the predecessor auditor. The reports of the 
predecessor auditor on these comparative financial information dated February 
12, 2024 for the corresponding quarter and nine months ended December 31, 
2023, and May 14, 2024 for the year ended March 31, 2024, expressed an 
unmodified conclusion / opinion. 

Place: Mumbai 
Date : February 4, 2025 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

Firm's Registration No. 117366W/ W-100018 

Rupen K. Bhatt 
Partner 

Membership No. 046930 
UDIN: ~ 5'°0 4 6 9 30 8'1 Qj)Q 6, 61- 8.S 



BASF India Limited 

Regd. Office: Unit No.lOA, \OB & I0C (part), 10th Floor, Godrej One, Pirojsba Nagar, Eastem Express Highway, Vikhroli (East), 
Mumbai - 400 079, India, Tel: 022-69347000. 

Statement of Consolidated Unaudited Financial Results for the quarter and nine months ended Decembt r 31, 2024 
Rs. in million 

(Unless otherw1se stated) 

Quarter Ended Nine Months Ended YtarEnded 

31/12/2024 30/09/2024 31/12/2023 31/12/2024 31/12/2023 31/03/2024 

(l_;naudited) . (Unaudited) {l!naudited) (Unaudited) (Cnaudited) (Audited) 

Revenue from operations 
Sale of products 37.150.4 42,107.7 32,844.5 118,609. l 103,0416 136,3234 

Sale of services 394.2 339.6 377.6 1,025.5 902 l 1,189.3 

Other operallng revenues 42.1 29.9 40.5 98.3 131.4 162.1 

37,586.7 42,477.2 33,262.6 119,732.9 104,075.1 137,674.8 

Other income 191.2 183.6 265.1 595.1 510.8 757.8 

Total Income 37,777.9 42,660.8 33,527.7 120,328.0 104,585.9 138,432.6 

Expenses: 
Cost of materials consumed 10,372.3 14,903.1 9,610.0 39,729.9 33,490.1 45.366.8 

Purchase of Stock-in-Trade 18,623.2 19,297.7 16,031.8 61,372.6 48.943.0 68,382.4 

Changes in inventories of finished goods, 
stock-in-trade and work-in-progress 2,838.6 2,281.9 1,874.1 (678.6) 4,307.1 462.4 

Employee benefit expense 1,055.2 1,064.5 921.8 3,147.9 2,894.5 3,9214 

Finance costs 42.4 29.5 27.9 120.J 127.8 155.3 

Depreciation and amortisation expense 476.l 451.2 488.0 1,395.0 1,429.5 1,912.1 

Other expenses 2,993.0 2,921.0 2,700.1 9,323.5 7,998.5 10,643.5 

Total Expenses 36,400.8 40,948.9 31,653.7 114,410.4 99,190.5 130,843.9 

Profit before exceptional item and tax 1,377.1 1,711.9 1,874.0 5,917.6 S,395.4 7,588.7 

Exceptional item (Refer Note 2) . 137.8 

Profit before tax 1,377.1 1,711.9 1,874.0 6,055.4 5,395.4 7,588.7 

Tax expense: 
• Current Tax 328.8 465 9 452.8 1,601.8 1,421.5 2,035.9 

• Deferred tax (Credit)/Charge 12.8 (33.3) 20.6 (66.9) (46.0) (81.4) 

• Adjustment of tax relanng to earlier penodsiyear 1.5 1.5 

Total Tax Expense 341.6 432.6 473.4 1,534.9 1,377.0 1,956.0 

Profit for the periods/year 1,035.S 1,279.3 1,400.6 4,520.5 4,018.4 5,632.7 

Other Comprehensive Income 
Items that will not be reclassified to profit or loss 

Remeasurement Gaml(Loss) of post employment benefit plans 43.2 34.2 8.7 73.6 15.4 (588) 

Income tax 1expense)/credit relanng to these items (10.9) (8.7) (2.2) (18.6) (3.9) 14.8 

Total Other Comprehensive Jncome/(Loss) for the periods/year, net of tax 32.3 2S.S 6.S 55.0 11.S (44.0) 

Total Comprehensive Income for the periods/year 1,067.8 1,304.8 1,407.1 4,575.5 4,029.9 5,588.7 

Paid-up Eqmly Share Capital (Face value of Rs. IOI· each) 432.9 432.9 432.9 432.9 432.9 432.9 

Reserves (excluding Revaluation Reserves) as shown in the Balance Sheet of previous year 31,802.l 

Weighted average number ofequily shares outstanding as at periods/year end 43,284,958 43,284,958 43,284,958 43,284,958 43,284.958 43,284,958 

Basic and diluted earnings per share after exceptional item (in Rs.) (not annualised) 23.9 29.6 32.3 104.4 92.8 130 1 

Basic and diluted earnings per share before exceptional item (in Rs. ) (not annualised) 23.9 29.6 32.3 102.1 92.8 130.1 

Face value per share (in Rs.) 10.0 10.0 10,0 10.0 10.0 10.0 



BASF India L!mlttd 
S.gm,nt . we Consolidated Revenue, Results, Assets, Liabilities and Capital Employed 

Rs. In mlllion 
(Unless olh<%wiac stated} 

Quarter Ended :-II•• Ylonlhs Ended 
31/12/lOU 30/09/2014 31/12/202l 31/1112024 

(l:aaadJIHI\ (Unndlle4) / Unndllod\ (Uuudl!e4) 

I. S.gm,nt Revenue 
a. Agncu!tura! Sohmons 4,286 7 7.2571 3,424 4 18,341 5 
b Matenals 11,682 5 13,333 9 10.261 1 37,404 8 
c lndustnal So!uuons 6,1976 6,414 5 5,329 6 19,243 9 
d Surfoce Techr.olcs1es 2,275 8 1,641 7 2,056 9 5,618 5 
e Xutnt10n & Care 7,754 2 7,845 6 7,849 4 22.687 5 
f Chemicals 5,031 9 5,6573 3,9952 15,541 1 
g. Others 3580 2671 3460 895 6 

Total secmtnt revenue 37,586.7 42,477.2 33,262.6 119,732.9 
Leu: Inter - sc-gmt-nt revenue . . 
Total revenue 37 S86.7 42 4'17.l 33.262.6 119 732.9 

2. S egment Results 
ProfiV (Loss) before ta.'< imd mterest 

a Agncultural Solutions 4565 885 2 3399 2,945 0 
b ~iatenah 2785 471 8 4628 1,373 7 
c !ndustna! Solut10!I$ 220 3 2879 394 4 882.7 
d Surface Techno!og1es 207 (35) (5 4) (4 4) 
e ~ulnt.ion & Care 325 4 570 311 6 520 8 
f Chmncols 62 2 111 6 2329 3460 
g. Others 163 9 48 7 1241 262 2 

Total s,gment ttsults 1,527.5 1,858.7 1,860.J 6,316.0 

Lc.,s (1) Fmaru:e costs 424 295 279 1201 
(11) Other un-0llocable expenditure net off 1080 1173 (41 6) 288 3 

un-allocab!e other income 
Total Pront bcfott tu and tllceptlonal item 1,377.1 1,711.9 1,874.0 5,917.6 

E.xcepuonal item (Refer )1010 2) 1378 

Total Profit bcforo tu 1.377.1 1711.9 1874.0 6,05S.4 

3. Stgment Assets 
L Agncu!tural Solutions 11,045 I 14,798 O 6,380 3 11 ,045 I 
b Matenals 19.676 2 20.2828 16.051 8 19.676 2 
c Industrial Solutions 10,688.7 10.7923 8,320 4 10,688.7 
d Surface T echnoki&J., 4,9\l 7 4,8ll3 3,846 4 4,911 7 
• Nutnbon & Care 10.156 4 11,135 3 9,427 I 10.1564 
f Che,mcols 5,188 8 5.9816 3,975 5 5,188 8 
g.Othcrs 1,0929 9199 8777 1.0929 
h. Unallocable 11 ,7938 13.034 8 14,088 9 11,793 8 

Total s .. ,,..nt Assets 74 553.6 81 756.0 61968.1 74,553.6 

4. Segment Lllbilltiu 
a. Agncultura! SolullOIU 4.479 8 8,083 7 3,854 7 4,479 8 
b :Maleriab 11,998 3 14.307 2 10,014 8 11.998 3 
C !nduslna! Solutio!I$ 5,809 7 6.595 9 4,5464 5,809 7 
d Surface Technologie5 2,954 4 2,253 9 2,028 4 2.954 4 
e Nutnuon & Care 7.594 8 S,6714 7,6378 7.594 8 
f. Chemicals 5,317 5 6,255.5 3,916 2 5,317 5 
g. Others 127 8 151 0 118 4 1278 
h. Unallocable 1170 351 0 1595 ll7 0 

Total """men! LI.abilities JS,399.J 46669.6 32.276.2 38.399.3 

S. Capital Employed 
( Sqp:aent Assets. Sqp,,ent L1ab11Jucs) 
a. Agncultural Solutions 6.565 3 6,714 3 2,525 6 6.565 3 
b Matenals 7.6779 5,9756 6,0370 1,617 9 
c Industnal Solutions 4.8790 4.1964 3,774 0 4.879 0 
d. Surface Technologie5 1.9573 2.S57 4 1.8180 1.9573 
e Nutntlon & Care 2,561 6 2,463 9 1,7893 2,5616 
f Chemicals (128 7) (273 9) 593 (128 7) 
g. Others 9651 768 9 7593 965 l 
h. Unallocable 11,676 8 12.683 8 13,929 4 11,676 8 

Total Caultal •,.nlo,-.d 36 154.3 JS.086.4 30 691.9 36 154.3 

a. Agncultund Solutions - The Agnc:ultural Solutions segment consists of the Crop Protecuon division. AB71cultura! Solutions 1s seasonal 111 natute 
b Matcna!s- The :l,lalena!s segment compnses Perfonnancc Matenals di=ons and :l,lonomers divisions 
c lndustnal Solutions - The Industrial Solut.10115 segment consists of Dispersions & Rcs111S d1vis1ans and Perfonnancc Chemicals divis 1o n..1 

d Surface Tcchno!oaies • The Surface Technolog,es scament eompnses of Catalysts and Coatinas dJV1S1ons • Refer note 5 to results 
c !-lutnuon & Care • The );utnt1on & Care segment cons,sts of Care Chcnucals and Xutntlon & H .. lth divu1ons 

Chem1ea!, • The Chenucals segment consists of Pctrochem1cals and !ntennediates dmsions 

ll/ll/2023 
(Ua■adl!NIJ 

15.709 8 
30,109 0 
16.006 5 
6,4188 

22,431 9 
12,554 9 

844 2 

104,07S.1 
. 

104,07S.I 

3,442.7 
6161 

1,1298 
55 0 

238 0 
2.550 
85 S 

s ,m .1 

127 8 
298 9 

5,395.4 

5.395.4 

6,380 3 
16,051 8 
8,320 4 
3,846 4 
9,427 1 
3,975 5 

8777 
14.088 9 

62 968.l 

3,854 7 
10,014 8 
4,546 4 
2,028 4 
7.637 8 
3,916 2 

118 4 
159 5 

ll.276.2 

2,525 6 
6,0370 
3.n4 o 
1.8180 
l.7893 

59 3 
759 3 

13.929 4 

30.691.9 

g. Others - Others 111cludes activiues that ar< not allocoted to any of the contmued opc:r:,tma d1VlSlons. These ,nc!ud<s remauun3 activiues after d1vesuturc of leather and 

Year Ended 

31/03/2024 
(Audtl<dl 

20,0646 
41,1950 
21.475 4 

8,070 I 
28.454 5 
17.326 9 

1.088 3 

137,674.8 

1l7,674.S 

4,354 7 
1,0515 
1,6503 

148 7 
3598 
538 8 

18 0 

8,121.8 

155 3 
377 8 

7,588.7 

. 
7 588.7 

9,830 4 
18,5103 
9,693 1 
3,812.3 
9.942 9 
5.510 7 

910 8 
14,119 I 

71,329.6 

5,351 3 
13,4870 
6,196 5 
1,904 5 
7.295 2 
5.696 3 

115 4 
484 

40,094.6 

4.479 1 
5,0233 
3,496 6 
1,907 8 
2,647 7 
(185 6) 
7954 

14.070 7 

32,235.0 

tcxu!c chemicals business. Construction chem1ca!s, l'lgments paper wet-end and water chemicals business, technical and ,avice charges other than those specifically 1d,nufiab!c to obove 
s,gments 

h Un-al 
Un-

m:un!y includes Cumnt tax assets (net). Defesred tax assets (net). Cash and c:a,h eqwva!ents. Inter corporate deposits and other w,-al!ocab!e assets 
~• es mamly includes Current tax hab1~11es (net) and other wi-allocob!e !iabihues 
<fl 



Notes: 

BASF India Limited 

Regd. Offke: Unit :-.o.lOA, I0B & IOC (part), 10th Floor, Godrej One, Plrojsha Nagar, Eastern Express Highway, Vikhroli (East), 
:Mumbai -400 079, India, Tel: 022-69347000. 

Statement of Consolidated Unaudited Financial Results for the quarter and nine months ended December 31, 2024 

I The above Slatement of consolidated unaudited financial results for BASF India Limited ('the Parent Company' or ~he Company') and its subsidiary (together referred to as 'Group') 
for the quarter and nine months ended December 31, 2024 have been reviewed by the Audit Committee and approved by the Board of Directors at ,ts meeting held on February 4, 
2025. The above results have been subjected to hm1ted re,iew by the Statuto,y Audi1ors of the Parent Company 

2 Exceptional item of Rs. 137 8 million for the nine months ended December 31, 2024 represents the profit on sale of its non-core asset (i.e. residential property). 
3 BASF India Coatings Private Limited ('the subsidiary') was incorporated on December 11, 2023, and consequently, the Parent Company was required to prepare its first 

consolidated financial results for the quarter, period ended December 31 , 2023 and financial year ended March 31, 2024. 

4 The consolidated financials results of the group for the quarter and nine months ended December 31 . 2023 included in the statement were reviewed by anoth<r auditor, who 
expressed an unmodified conclusion on those consolidated financial results on February 12. 2024. 

The consolidated financials results of the group for the year ended March 3 I, 2024 included in the statement were audited by another auditor, who expressed an unmodified opinion 
on those consolidated financial result on May 14, 2024. 

5 Effective January I, 2025, the Coatings Business of the company has been transferred to BASF India Coatings Private Limited; its wholly owned subsidiary, for a total 
consideration of Rs 2,11 9 million in accordance with the conditions specified in the business transfer agreement. 

The cons,deration shall be settled through the issuance of211,900,000 equity shares of face value of Rs 10 each by BASF India Coatings Prrvate Limited as per terms of the 
business transfer agreement. 

6 The Board of Directors of the Company, at its meeting held on December 19, 2024, has accorded their in-pnnctple approval fordemerger of the Company's Agricultural Solutions 
business into a separate listed legal entity. Further the Board of Directors of the Company have constituted a Committee of Independent Directors of the Company ("Independent 
Committee") which has commenced e,plor:uory sicps and w,l1 exarmne the relevant aspects of the proposed demerger. After receiving rcco1D01endarions from the Independent 
Committee and the Audit Committee, the proposal will be sent for approval to the Board of Directors of the Company. This has no impact on the results fur the quarter and nine 
months ended December 31, 2024. 

7 The Board of Directors of the Compan) at its meeting held on February 4, 2025, have approved the closure of Turbo Tube Dryer (ITO) Unit at the Company's manufacturing site 
at Dahej, pertaining to care Chemicals segment. Accordingly, the Company has written down assets aggregating Rs. 32.5 million during the quart<:< and nine months ended 
December 31. 2024 

ClN No.: U3112MH1943FLC003972 
Mumbai 
February 4, 2025 



BASF India Limited 

Regd. Office: Unit No.t0A, 10B & I0C (part), 10th Floor, Godrej One, Pirojsha Nagar, Eastern Express Highway, Vikhroli (East), 
Mumbai - 400 079, India, Tel: 022...(i9347000. 

A. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIGHTS ISSUE, PREFERENTIAL ISSUE, QUALIFIED 

INSTITUTIONS PLACEMENT ETC. -Not Applicable 

B. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES-Not Applicable. No default 

C. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only for half-yearly filings i.e., 2nd and 4th quarter) 

- Not Applicable 

D. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH MODIFIED OPINION) SUBMITTED ALONG 
WITH ANNUAL AUDITED FINANCIAL RESULTS (Standalone and Consolidated separately) (applicable only for Annual Filing i.e., 

4th quarter) - Not Applicable 
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