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Chaturvedi SK & Fellows LLP

CHARTERED ACCOUNTANTS
{LLP REGN NO. ABB-1667. [CAi FRN 112627W/W100843)
402, DEV PLAZA, SWAMI VIVEKANAND ROAD, ANDHERI WEST, MUMBA! 400 058 INDIA
Phones: (+9122) 66943452-53. E-mail: cskielos@cskielos.in

Independent Auditor’s Review Report on Unaudited Siandalone Financial Results of
Ecoboard -Industries Limited for the quarter and half year ended 30%

September, 2024 Pursuant to the Regulation 33 of the SEBI {Listing Ohligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of
Ecoboard Industries Limited

We have reviewed the accompanying statement of unaudited standalone financial
results of Ecoboard Industries Limited ('the Company'}, for the quarter and half year
ended 30" September, 2024 {'the Statement'), attached herewith, being submitted
by the Company pursuant to the requirements of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) (‘the Listing Regulations').

This statement which is the responsibility of the Company's Management znd
approved by the Company’s Board of Directors, has been prepared on in accordance
with the recognition and measurement principtes laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” (‘Ind AS 34}, prescribed under Section 133
of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generaily accepted in India. Our responsibility is 1o express an
opinion on the Statement based on our review.

We conducted our review of the Statement in accordance wiih the Standard on
Review Engagements ('SRE'} 2410, “Review of Interim Financial information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the statements are free from
material misstatement. A review is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.




4. Based on our review conducted above, nothing has come to our attention that causes
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Place: Mumbai

us to believe that the accompanying statement of unaudited Standalone financial
results prepared in accordance with applicable Indian Accounting Standards
prescribed under Section 133 of the Companies Act, 2013, read with relevant rules
issued there under and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of the listing Regulation,
read with the Circular, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Without quafifying our report, we draw attention to note no. 5 to the financial results,

{a) In various appeals filed by the Company against demand of excise-duty on its

lamination papers for the years 2008-02 to 2017-18, the Custom, Excise & Service -
‘Tax Appellate Tribunal (CESTAT) had allowed partial relief to the Company but
confirmed demands aggregating Rs. 1114.64 lakh (subject to Input Tax Credit),
excluding interest and penalties. Company's application for rectification of
apparent mistake in the said Appellate Order has been dismissed by the CESTAT.
Company’s appeal against the order of the CESTAT has been admitted by the
Supreme court of India for hearing.

(b) The Income-tax Assessing Officer has passed assessment orders for the AY 2017-

18 and AY 2018-19 and has raised income-tax demand of Rs 510.44 lakh against
the Company. Company has filed an appeal before the Income Tax Appellate
Tribunal {ITAT) against the said demands.

No provision is made in the books for above liabilities pending outcome of appeal
proceedings.

For Chaturvedi SK & Fellows LLP
S\ Chartered Accountants
N\ Firm Regn. No. 112627W/W100843

A AL -

/ Srikant /Lﬁm
Partner

Membership No. 070019
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UNAUDITED STANDALCNE FINANGAL RESULTS FOR THE QUARTER AND HALE YEAR ENDED 30TH SEPTEMBER, 2024

{amporate Otfice: “TCOHOUSE”, 63f

A Abasshak Building, Opp, Nal Stap Korve Road Fane o1 001
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{Rs. in Lokh, except per share data)
rter Ended Half Yoar Ended Yeor Ended
Particulars 30-09-2024 | 30-06-2024 { 30-08-2023 30-09-2024 | 30-03-2023 51-03-202q
Unaudited | Unaudited Unaudited | Unaudited | Unaugited | Audited
1 | TOTALINCOME: .
Revenue from operations 322.03 576.25 649 09 503.24 1,018.43‘ 2,975.58
Olkerincome a7 113 2.19 383 619 15.09
Total Income 33573 57738 651.28] 913.14f  1,02467] 299148
2 | EXPEMDITURE: :
Cost of materials consumed 154.85] 358,70 37293 513,55 58273 165653
Purchase of stock-in-trade 374 0.00 G00] 3174 0.00 0.00
Changes in inventories of finished goods, work 2213 n 163.59 2484 282,67 27043
10 Progress
| Employee benefits expenses 61.80 58.11 B4.47 12081 i28.39 25370
Finance costs 12,39 1.6 {143) 2401 30.04 74.21
Depreciation 2854 28.85 27.88 57.39 55.81 110.85
Other expanses 32152 233.501 %0 595331 43485 110873
Total Expenses 604.87 694.79, 82143  1,200.76]  1,534.24 3,873,501
3 | Protic / (Loss) before excaptionalitemns and tax {269.24) {117.41) {17015} {386.65) {483.57) {482.82)
(1-2)
4 | Addf{Less): Exceptional items- Cast of 0.00 6.00 0.00 0.00 0.00 {236.28)
abandoned project. ) )
5 | Profit / {Loss) before tax {334) {259.24} (217.47} {170.15) {386.65) (489.57), {718.10)
B | Less: Tax expenses
Incame tax-Currantyear 0,00 0.00] 000 0.0 0.00 .00
Incame tak-EBarler year B.00 0.c0 .00 0.00) 0.00 142
Deferred tax 0.00 0.00 0.00 G.00 0.0¢) 3,00
7 | Profit / (Loss] for the period [5-6) (269.24} {117.43) {170.15) (386.65))  (489.57) (72657
& | Other comprehensive income (Net of Tax) 0.00] 0.00 0.00] 0.00, 0.00] 162
9 | Yotal Comprehensive income({after tax) for the {269.24) {117.41) {170.15} [385.65} {48252 {r2a.90)
period {7+8)
10 { Paid-up Equity shore Capital [Face Value Rs.10/- 1,783.20 1,783.20 1,783.20 L7a.zol 1783200 178320
each}
11 | Other Equity {85098}  {220.00  (464.33)
12 | Earnungs Per Share { £PS) (in Rs) ~(not
annualised)
Basic (151} {0.65) (885} {217) {2 5} {1.07)
Diluted {1513 {0.68) 10.93} {217 {275)] {4.07)
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UNAUDITED STATEMENT OF ASSETS AND unalunESASATBMHSEFTEMBEIL 2024

FECSBOARD

Rs. in Lakh
!_ Asot A a
PARTICULARS 30-09-2024 | 31-03-2023
] Unaudited | Audited
A | ASSETS
1 | Mon-current assets
{a) Property, Plant & Equipments 1,809, 1,864.62
{b]} Capitat Work-in-Progress 0.05 0.00
{c} Financial Assets
(i} Other finaneial gssets =
{d) Othor Non Current Assers

Total Non Current Assets

{1 Borrovrings

(i} Trade payables

{b) Other Curvent Liahilities
{c) Provisions

2 | Currentasscts
{a} Inventorios
{b} Finanesal Assets
{f} Trade receivables
{is} Cash and cach equivalents
{in) Loan 3
1} Man current assots held for sale - 1,024,921 108453
Total Current Assets 3139.50 367208
TOTALASSETS . 5,086.60] _5,614,95
B EQUITY AND LABILITIES
1 | Equity
{a} Equity Share Capitat 1,,7&3.20{ 1,783
{b) Cther Equity {850.58) {464.33)
Total Equhty 53222 1,318,587
2 | Uabilities
Nen-curcent liabilitios
{2} Financia! Lisbilities
(i) Borrownngs 1,313 1,245 12
{k) Provisions 75.63 73.78
{c} Other Non Current tiabilities 0.60 0.6
L3157 131950
Current liahilitios
{a) Financial Liabititias

TOYAL EQUITY AND UABILITIES

e it a
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UNAUDITED STATEMENT OF CASH ELOW FOR THE HALF YEAR ENDED 30TH SEFTEMBER, 2024

B Half Year endad 30th Half Year ended 30¢h
o ber, 2028 September, 2023
A, [Cach fTow from operating activities: ’ —.L[_;‘_
Ner peofit Hloss} bofore g (386.55) {189.57)
[Adstments for nan cosh cipenses .
Depreciation ’ 57,39 5581
Prafitonsaleot fixed assers 090 57.19 {0.01) 5580
A Jor idened iy
Intercst expengen F ) 230 3004 3D04
Onveating prafit befora working topitat changes - 305 25) {403 73)
Adjusiment for chenyes in working eopital - "
(hange in inventories 1R7 68| 383.80
Change in deblors 28565 {144.32)
Ehange in ether roceivables 2756 2644
Charpe in trade pavables ond ather hiak {95.09) 405.20 185.65 451.77
Cash generated from operatfon 100.55, AB.04
Dhrett toxes (3.02) {0.04)
{3.03) {0.04)
Hnt cash from oporating sctivities.. A 9752 4800,
&, [Cath flow feam mvesting actvities "
[Recerpt agamnst sale of asgots a0 007
Refund of compensation receved an compulsory 0.00 {s4.00)
acquisition of tand by wuar
Purchose of fixed assets {including capital workin proprezs) {2.04) {1156}
Mot cach used in Investing oativities,.p {2.04) {6450}
€. |Cash flows from financng activities:
Bank Lorrovangs for warking capital 020, o054
Repoyeatent ol vorking Capitai termloan (42434 {26.68)
iicrease in other financia! assers (12.22) 1152
Interest pacd {21.39) (2667}
Net cash from fimanding activities..c {8183} {9115}
D. [Net ineasef{decreaze] in cash & cash egquivilents {48+ 1165, (57.69)
Cash & cash equival -Dponing bal 12,39 7491
Cash & cash equivalonts -Clesing balance 2604 ' 1722
SEGMENT REPORTING fis. i Lakh
Quaster Ended Half Year Ended Year Ended
Sr. Particulars | 30-09-2024 | 30-06-2024 | 30-09-2023 | 30-09-2024 | 30-05-2023 31-03-z024
Na, Unaudited | Bnaudited | Unzudited Uoaudited | Unaudited | Avditad
1. |Revenue from aperations
Eca Build [Particle Board) 185,97, 247,79 165.43 43378 418.4 13,011.72
JEco Enerpy [Bio System) 141.08] 328.46 483.61 463,521 559, 1.963.87|
Total 321.03 376.25 £46.08 903.29 101848 | 2497559
2, [SegmentResults
Profit before intesest and tax-
Eco Build [Particle Baard) (237.39) (33&49;} {6.54))  (37088)  (46L63)| (ic3.19)
Ere Energy (Bio System) {19.48) 27.70 74,94 8.24 2 23349
Others- exceptiona! itams 000 Q.00 it 0. .00 (2385.2B)
atal {256.85} (105,79} ﬂ?LBDJi 268)) (45953}  (644.80)
Less:-Interost 12.39 1162, [1.45}
Profit befare tox {269.2a) {137.42) {170.25)
3, {Capital employed
Segment assets fess segmant labilitios
Ceo Busld {Parlicle Board) {572.04) {328.26} 34457 {578.04) 3a4.57]  (I83.15)
Fco Enery (Bia Systom) . 15026 192972 120963 151026 120963 150300

Total [} 120146 |  1,554.20] 53222] 1554200 13187
3 il
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Notes:
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The above Financial Reselis have been reviewed and recommended by the Audit Committee and
approved by the Board of Dircctars at their respective Mcetings held on 13/11/2024,
The Standalone Financial Results have been prepared and published in accordance with the Indian

Accounting Standards, Section 133 of

the Companies Act, 2013 read with Rules framed

thereunder and Regulation 33 of SEBY Listing Regulations, as amended from time to time.

Company had &btained Shareholders' approval in the Annual General Meeting held on 27/09/2019
for sale of part of excess land admessuring about 40 zcres {non-core asset) of the Company
situated at Velapur, Taluka-Malshiras, District-Solapur, Maharashtra. The same was clessified as

held for sale at its camrying amount of Rs |

000.12 Jakh. Company has sold 27.97 acres of fand upio

30/69/2024. Further sale of fand is in progress. Profit on such sale was shown under exceptional

income,

Company has received Rs 289.16 lakh as advance from partics interested in purchasing land.
Exccution and registration of transaction was pending as on 30/09/2024.

Company had obtained Sharcholders' approval in the Extra-Ordinary General Meeting held on
09/12/2023 for salc of additional excess tand admeasuring about 20 acres {nun-core asset) of the
Company situated at Velapur, Taluka-Malshiras, District-Sofaspur, Maharashira to M/s Western
Bic Systems Privatc Limited (related party) in repayment of ICD given by the said party.
Accordingly, carrying cos: of fand Rs, 784.08 lakh js shown as "Assets held for sale” as per Ind-
AS 105 on "Non-current assets held for sale and discontinuad operations”.

Company is in the process Oof ablaining approval of the bank for this sale transaction.

Pending completion of the above sale fransaction, the Company has transferred amount of s,
1000 lakhs received from the above party io Advance received for sale of land we and stopped

providing interest on the same.

Company has received tax demands from various govermment authoritics as listed below:
(@} In various appeals filed by the Company against demand of exeise-duty on its lamination

papers for the years 2008-09 to 2017-18,

the Custom, Excise & Service Tax Appellaic Tribunal

{CESTAT) had allowed partial rclief to the Company but corfinmed demands ageresating Rs.
111464 lakk (subject to Input Tax Credit), sxchiding mterest and penaities. Company's
application for rectification of apparent mistake in the said Appeliate Order has been dismissed by

the CESTAT. Company's appeal against
Supreme court of India for hearing,

the order of the CESTAT has been admitied by the

(b) The Income-tax Assessing Officer has passed assessmeat orders for the AY 2017-18 and AY
2018-19 and has raised income-1ax demand of Rs 510.44 1akh against the Company. Compary has
filed an appeal before the Income Tax Appellate Tribunal (ITAT) against the said demands.

Directors of the company bave waived
financial year 202425,

off interest on ftheir unscenred Ioam; for the current

In view of unabsorbed depreciation and accumulated taxable business losses, the Company docs
1ot have any income-tax liability for the reporting periods.

Figures for the comesponding previous
ncecssary fo facilifate comparison,

Date: 13/11/2024

Place: Pune

periods have been regrouped [ reclassified whercver

For Ecoboard Tndustries Ltd
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(GPK.Rajy)  S7
DIN: 05180152
Wholc Time Discctar, Execulive Director and Chicl
Financial Officer
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