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SMIFS CAPITAL MARKETS LIMITED 

October 25, 2024 

The Secretary 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai - 400 001 

Dear Sir, 

The Secretary 
The Calcutta Stock Exchange Limited 
7, Lyons Range, 
Kolkata- 700001 

Sub: Outcome of the Board Meeting held on October 25. 2024 

1. Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 the Board of Directors in their meeting held today, 
October 25, 2024 at the Registered Office of the Company at 11:00 AM have 
approved and taken on record the Unaudited financial results of the Company for 
the quarter ended September 30, 2024 and the 'Limited Review Report dated 
October 25, 2024 issued by M/S SK Agrawal and Co. Chartered Accountants LLP, 
Statutory Auditors, in respect of the un-audited financial results of the Company for 
the quarter ended September 30, 2024. 

The results approved by the Board as per Regulation 33 of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 and Limited Review Report issued 
by the Statutory Auditors are enclosed for your reference and record. 

2. Pursuant to Regulation 30 of of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, and pursuant to approval granted by 
Shareholders via Postal Ballot on October 14, 2024 and In-Principle Approval 
granted by BSE via Letter no LOO/PREF/MV/FIP/1037/2024-25 dated October 03, 
2024 we would like to inform you that the Board of Directors of the Company has at 
its' meeting held today, considered and approved the following: 

a. Allotment of 2,92,000 (Two Lakhs and Ninety-Two Thousand) Equity Shares of 
the Company of Face value of Rs. 10/- (Rupees Ten Only), each, in dematerialized 
form, on Preferential allotment basis to Promoters group and non-promoter, at a 
price of Rs. 64/- per equity share (Rupees Sixty-Four Only) [including a premium 
of Rs. 54/- (Rupees Fifty-Four Only) per Equity Share] as detailed below: 

Sr.No. 

1 

Names of the Allottee 

Merlin Resources Pvt. 
Ltd. 

Category of The 
Allottee 

Non-Promoter 

No. of Equity 
Shares Allotted 

2,92,000 



~ 
SMIFS CAPITAL MARKETS LIMITED 

Sr. 

The equity shares so allotted shall rank pai-passu with the existing Equity shares of 
the Company in all respects. The application for listing and trading approval of the 
Stock Exchanges for the equity shares allotted as above will be made in due course. 

Post allotment 2,92,000 Equity Shares, the paid-up equity share capital of the 
company stands increased to Rs. 58,77,000/-

b. Allotment of 19,20,000 (Nineteen Lakhs and Twenty Thousand) Equity 
Convertible Warrants of the Company of Face value of Rs. 10/- each, carrying an 
entitlement to subscribe for equivalent number of fully paid-up Equity Shares of 
the Company, in dematerialized form, on Preferential allotment basis to 
Promoters group and non-promoters in one or more tranches, at a price of Rs. 
64/- (Rupees Sixty-Four Only) per warrant [including premium of Rs. 54/
(Rupees Fifty-Four Only per warrant)] as detailed below. Company had received 
25% of Subscription amount from the warrant holders. 

Category of The No. of Warrants 
No. 

Names of the Allottees 
Allottees Allotted 

1. Utsav Parekh Promoter 3,88,000 

2. Panchganga Advisors Private Non- Promoter 3,85,000 
Limited 

3. Monet Securities Private Limited Non- Promoter 3,85,000 

4. Forbes EMF Non- Promoter 3,82,000 

5. Chivas Trading Private Limited Non- Promoter 3,80,000 

3. Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 the Board of Directors in their meeting held today approved the 
resignation of Mr. Shreemanta Banerjee, Chief Financial Officer cum Vice President (Finance 
and Taxation) w.e.f. November OS, 2024. 



SMIFS CAPITAL MARKETS LIMITED 

The details as required under SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 
dated July 13, 2023 is given hereunder -

Sr. 
No. 
1. 

2. 

Particulars 

Reason for change viz. 
appointment, 1 e~ignation, 1 em oval, 

death or otherwise 

Information 

Resignation 

3. 
4. 

Brief rofile In case of a ointment Not A licable 
Disclosure of relationships betweenNot Applicable 
directors 
in case of a ointment of a director 

The resignation letter as received from Mr. Shreemanta Banerjee is enclosed along with this 
letter. 

The meeting commenced at 11:00 AM and concluded at 

Please acknowledge 

Yours faithfully, 
For SMIFS Capital Markets Limited 

(Poonam Bhatia) 
Company Secretary-cum-Compliance Officer 
Encl. : a/a 

I r.3,3 0\ · JY\. 
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REGD. OFFICE : VAIBHAV ( 4F), 4 LEE ROAD, KOLKATA- 700 020, INDIA e PHONE: 033-2290-7400/7401/ 7402/0544 • FAX: 033-2287-4042, 2287-6884 
e-mail: smifcap@gmail.com, cs.smifs@gmail.com (Secretarial Dept.)• website: www.smifscap.com 

CIN No.: L74300WB1983PLC036342 
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S K AGRA WAL AND CO CHARTERED 
ACCOUNT ANTS LLP 
(Fom1erly S K AGRAWALAND CO) 

Chartered Accountants 
LLPIN - AA V-2926 
FRN- 306033E/E300272 

Suite Nos. - 606-608 
The Chambers, Opp. Gitanjali Stadium 1865, 
Rajdanga Main Road, Kasba 
Kolkata- 700107 
Phone: 033-40089902/9903/9904/9905 
Website : www.skagrawal.co.in 
Email: Info@skagrawal.co.in 

Independent Auditor's Review Report on Quarterly and year to date Unaudited Consolidated 
Financial Results of SMIFS Capital Markets Limited pursuant to Regulation 33 of SEBI (Listing 
Obligation and Disclosure Requirements) Regulations, 2015 (as amended) 

To 
The Board of Directors 
SMIFS Capital Markets Limited 

I. We have reviewed the accompanying Statement of unaudited Consolidated Financial Results of SMIFS 
Capital Markets Limited (the "Parent Company"), and its subsidiary (the parent company and its subsidiary 
together referred to as "the Group") , for the quarter ended 30th Day of September 2024 and year to date 
from April 1st 2024 to 30th September 2024 ('the Statement') attached herewith, being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015, as amended (The "Listing Regulations"). 

2. The Parent Company's Management is responsible for preparation of statement in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 
Financial Reporting" prescribed under section 133 of the Companies Act, 2013 as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations . The statement has been approved by the 
Company's Board of Directors. Our responsibility is to express a conclusion on the statement based on our 
review. 

3. We conducted our review of the statement in accordance with the Standard on Review Engagement (SRE) 
2410, Review of Interim Financial Information Performed by Independent Auditor of the Entity" issued by the 
Institute of Chartered Accountants of India. This standard requires that we plan and perform review to obtain 
moderate assurance as to whether the statement is free from material misstatement. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain an assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) 
of the SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015, as amended, to the extent 
applicable. 

4. The statement includes the results of the entities mentioned in Annexure 1. 

s. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 
the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has come 
to our attention that causes us to believe that the accompanying statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard ('Ind As') 
specified under section 133 of the companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Listing Regulations, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 
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IND IA 

S K AGRA WAL AND CO CHARTERED 
ACCOUNTANTSLLP 
(Fonnerly S KAGRAWALAND CO) 
Cha1iered Accountants 
LLPIN -AA V-2926 
FRN- 306033E/E300272 

6. We did not review the interim financial statements of: 

Suite Nos. - 606-608 
The Chambers, Opp. Gitanjali Stadium 1865, 
Rajdanga Main Road, Kasba 
Kolkata- 700 I 07 
Phone: 03 3-40089902/9903/9904/9905 
Website: www.skagrawal.co.in 
Email : lnfo@skagrawal.co.in 

• Subsidiary, whose unaudited interim financial results and other unaudited financial information include 
total assets of { 654.78 lakhs as at September 30, 2024, total revenues of { 3.69 lakhs and { 7.63 
lakhs, total net loss after tax of { 0.92 lakhs and { 1.62 lakhs, total comprehensive loss of { 4.85 lakhs 
and {5.21 lakhs for the quarter ended September 30, 2024 and the period ended on that date 
respectively, as considered in the statement which have been reviewed by respective independent 
auditors. 

These interim financial statements have been reviewed by other auditors and their reports, vide which they 
have issued an unmodified conclusion, have been furnished to us by the other auditors / management and 
our conclusion on the statement, in so far as it relates to the amount and disclosures included in respect of 
this subsidiary is based solely on the reports of other auditors and the procedures performed by us as stated 
in paragraph 3 above. 

Our conclusion on the statement in respect of matters stated in para 6 above is not modified with respect to 
our reliance on the work done and the reports of the other auditors and the financial results certified by the 
management. 

Emphasis of Matter 

We draw attention to Note No 6 which pertains to a provision amounting to Rs 58.53 lacs deposited with City 
Civil Court-Bombay where there are remote chances of recovery and the matter is sub judice from a very 
long time 

Our Opinion is not modified in respect of this matter. 

For S K Agrawal and Co Chartered Accountants LLP 
Chartered Accountants 
Firm's Registration No.- 306033E/E300272 

VIVEK 
Digitally signed by 
VIVEK AGARWAL 

AGARWAL Date: 2024.10.25 
11 :43:07 +05'30' 

Vivek Agarwal 
Partner 
Membership Number: 301571 
UDIN: 24301571BKBFOA4651 

Place: Kolkata 
Date: October 25 , 2024. 
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Name of Entities 

S K AGRA WAL AND CO CHARTERED 
ACCOUNTANTSLLP 
(Fonnerly S KAGRAWALAND CO) 
Chartered Accountants 
LLPIN -AAV-2926 
FRN- 306033E/E300272 

Annexure 1 to Auditor's Report 

Subsidiaries (Direct) 

SMIFS Capital Services Limited 

Suite Nos. - 606-608 
The Chambers, Opp. Gitanjali Stadium! 865, 
Rajdanga Main Road, Kasba 
Kolkata- 700107 
Phone: 033-40089902/9903/9904/9905 
Website: www.skagrawal. co.in 
Email: Info@skagrawal.co.in 

Country of 
Incorporation 

India 



CA 
IN DIA 

S K AGRA WAL AND CO CHARTERED 
ACCOUNTANTS LLP 
(Fom1erly S KAGRAWALAND CO) 
Cha1iered Accountants 
LLPIN -AAV-2926 
FRN- 306033E/E300272 

Suite Nos. - 606-608 
The Cham bers, Opp. Gitanjali Stad ium 1865, 
Rajdanga Main Road, Kasba 
Ko lkata- 7001 07 
Phone: 033-40089902/9903/9904/9905 
Website: www.skagrawal.co. in 
Email: Info@skagrawal.co. in 

Independent Auditor's Review Report on Quarterly and year to date Unaudited Standalone 
Financial Results of SMIFS Capital Markets Limited pursuant to Regulation 33 of SEBI (Listing 
Obligation and Disclosure Requirements) Regulations, 2015 (as amended) 

To 
The Board of Directors 
SMIFS Capital Markets Limited 

I. We have reviewed the accompanying Statement of Unaudited Financial Results of SMIFS Capital Markets 
Limited ("the Company") for the quarter ended 30th Day of September 2024 and year to date from April 1st 

2024 to 30th September 2024 ('the Statement') attached herewith , being submitted by the Company pursuant 
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015, as amended (The "Listing Regulations") . 

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34, "Interim Financial Reporting" (Ind AS 34), prescribed under section 
133 of the Companies Act, 2013 ("the Act") as amended read with relevant rules issued thereunder and 
other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review 
to obtain moderate assurance as to whether the financial statements are free of material misstatement. A 
review is limited primarily to inquiries of company personnel and analytical procedures applied to financial 
data and thus provides less assurance than an audit. We have not performed an audit and accordingly, we 
do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) 
of the SEBI (listing Obligation and Disclosure Requirements) Regulation 2015, as amended, to the extent 
applicable 

4. Based on our review conducted as stated in paragraph 3, nothing has come to our attention that causes 
us to believe that the accompanying statement of unaudited financial results prepared in accordance with 
applicable accounting standards and other recognized accounting practices and policies has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the SEBI (listing Obligations and 
Disclosure Requirements) Regulations , 2015 including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 
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Emphasis of Matter 

S K AGRA WAL AND CO CHARTERED 
ACCOUNT ANTS LLP 
(Formerly S KAGRAWALAND CO) 
Chartered Accountants 
LLPIN - AA V-2926 
FRN- 306033E/E300272 

Suite Nos. - 606-608 
The Chambers, Opp. Gitanjali Stadium 1865, 
Rajdanga Main Road, Kasha 
Kolkata- 700107 
Phone: 033-40089902/9903/9904/9905 
Website: www.skagrawal.co. in 
Email: Info@skagrawal.co.in 

We draw attention to Note No 6 which pertains to a provision amounting to Rs 58.53 lacs deposited with City 
Civil Court-Bombay where there are remote chances of recovery and the matter is sub judice from a very 
long time 

Our Opinion is not modified in respect of this matter. 

For S K Agrawal and Co Chartered Accountants LLP 
Chartered Accountants 
Firm's Registration No.- 306033E/E300272 

VIVEK Digitally signed by 
VIVEK AGARWAL 

AGARWAL Date: 2024.10.25 
11 :40: 17 +05'30' 

Vivek Agarwal 
Partner 
Membership Number: 301571 
UDIN: 24301571BKBFNZ8138 

Place: Kolkata 
Date: October 25, 2024. 



SMIFS CAPITAL MARJ<ETS LIMITED 

Regd. Office: "Vaibhav" (4f)1 4, Lee Road, 

Kolkala - 700 020 

CIN No: L74300WB1983PLC03G342 

Tel No: 033-2290-7400/7401/7102 

~enz"fietf True rn'""' 
For SMtft CAPITAL WiRK'ETSlOIITED 

(POONAMBI~ 
Company Secretary-cum-Compliance Officer 

E Mail JD: &ni.ifcup@gmail.com, Wcbsile: www.smifscap.com 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR TIIE QUARTER AND SIX MONTHS ENDED 

SI. 
No Paniculars 

a) Net SalC'.s/l ncomt· fr.om Opcratious 

b) Other Income 

Total Income 

Expc..·oditurc 

a) C'.,ost of 1rut1..-rials consum,•:d 
b) Purchases of ~rock . in - tr.adc 

c) (lncrea5(:) / decrease in 11tock iu trade 

cQ Employee bcucfil s cx p<."fl :iC 

c) Plnancc Cost 

f) DC'pm:iatiou :,,nd amortisation c.-q~mt: 

g) Other Expenses 
Totul Expenses 

Profit(+)/l..<1$s(-) for the period brfon.: cxcquional items and ti.x (1-2) 

E.xo .. -ption:d items 

Pmlit(+)/1..oss(-) bcfon'. tax (3-4) 
Taxl:.Xpcm:c -Current 

- lnoomc T:u: of l~lier Ye2rs 
- Dcfcrrcd'J'x,, 

Net Pmlit(+)/Lo.ss(-) after tax (5-6) 

Otht-r Comprehensive Income 

A (~ Item~ th:i.t will not be n.'Cl.·us iliL•d to profit or. loss 

Retnl-aiuremcnt of net Jcfuu:d benefit l~1bility 

l'..(]uity iu:-tnuncnt.,; through other comprchL-n sivc iucouw, uct of ta., 

B (~-hems that will be tccl1.ssifo.:d to profit nr loss 
Fair due ch.:mgcs on invcsmu.,u:s 

Tot.I other mmprchcnsivc income. net of l:lx 

9 'l'ot1I comprehensive income for the period (7+8) 

10 Paici-up li.c.JUity .Shn.rc (~pita.I (F:icc Value Rs. lO/- pL-r share) 

11 Otbetr'..<1uity 

12 Eamings Per: Sh:irc (l:•:PS) (not anuuali..~1..-d) 

SI. 
No 

a) Basic & Diluted llPS before Extt-anrdinary items ~ 

b) nasic & Diluu .. '(.I EJl'S :after Extr:tonlirmv item$ ~ 

Particulars 

SL·gmcm llc:vcnuc 

a) Capit:ll r-.farkct Opcr.uicms 

b) Iuvcsuncnt IY,lnking Opt:ralions 

c) lJ n:illootccl 

Total 

l ..css.: l nr;.-r Sc1,.,uc11r lt.cvl-nuc 

Ncl Sales / Income rmm ()pcrntions 

Scgtnl..'1.1tRl-,.uhs 

a.) ('.:,;pit.ti Market Opccnion~ 

b) lnvcstmcnt Hanking Opcr.uions 

c) Unallocated 

Tobi. 

l..ci.s: 1) Interest 

ti.) Othc.-r un-alloca.blc cxp1..'0diture net of uu.:i.llocablc income 
To&al l,ro6t before cxet..1Hion:1l itl'm:-1 and tax 

Capi1al Clnploycd (SC1-,>nlt."11t Assets - &-gmcnt l.\ll.bilitics) 

Notes : 

30TH SEPT, 2024 

3mon ths Previous 3 

ended months ended 

30.09.2024 30.06.2024 

(l)nnudi1cdl (Unaudited) 
633.82 t .58204 

9Ll2 185.06 

724.94 1,767.10 

5~1.24 1,499.79 

81.42 78.53 

0.78 0.20 

15.61 •l.29 

3.93 52.93 

685.98 ½635.74 

38.% l3L"l6 

58.53 

38.% 72.83 

13.56 20.61 

0.51 16.()4 

24 .89 36.18 

2,156.71 86-l.36 

2,156.71 864.36 

2,18160 900.54 

558.50 558.50 

0.45 0 .. 65 
0.-15 0.65 

3mon.ths Previous 3 

ended months ended 

30.09.2024 30.06.2024 

(l)n:iudited) (Unaudited) 

59l.66 1,507.45 

·1216 74.59 

9t.t2 185.06 
72,t94 1,767. Hl 

724.94 1,767.10 

7.42 7.66 

42. 16 7-1.59 

9 1.12 185.06 

140.70 267.31 

ll.78 fl.20 

100.96 135.75 

38.% 131.36 

Corresponding 3 

months ended Jn 

the previous year 
30.09.2023 

(UnaucUte<.0 

291.62 

%08 
387.70 

275.03 

65.72 

0.21 

7.33 

21.55 

369.114 

17.86 

17.86 

2.50 

(0.57) 
3.7(, 

12.17 

239 .. 99 

239.99 

252.16 

558.50 

0.22 

ll.22 

Corrceponding 3 

6months 

ended 

30.09.2024 

(Uno.udi1cd) 

2,215.87 

276.17 

2,492.04 

2,111\4.03 

159.95 

0.98 

19.91 

56.85 

2,321n 

170.32 

58.53 

111.79 

l<l.17 

16.55 

61.07 

3,021.07 

3,021 ,07 

3,082.11 

558.5/l 

1.09 

1.09 

6monlhs 

6months 

ended 

30.09.2023 

(Unaudited) 

1.50263 

193.29 

1,695.92 

1,463.79 

13232 

0.36 

13.99 

59.10 

½669.56 

26.36 

26.36 

3.67 

3.90 

18.79 

592.06 

592.06 

610.85 

558.50 

0.34 

0.3•1 

6monti,s 
months cndctl in ended ended 

the previous year 
30.09.2023 30.09.2024 30.09.2023 

(Unaudited) (Unaudited) (Unaudhc:d) 

277.9-i 

13.(,8 

96 .. 08 

:lk?.70 

387.70 

291 

t:t68 

96.08 

11 2.66 

(l.21 

94.60 

17.86 

2.099.11 
116.76 

Z/6.17 

2.492.()4 

15.08 

116.76 

I16.17 

4-08.01 

0 .. 98 

236.7 1 

170.}2 

(Rcfor Note No. 2) 

1,475.70 

26.92 

193.30 

1,695.92 

11.91 

26.92 

193 .. 30 

23213 

0.36 

205..4 1 

26.35 

(f In Lakhs) 
Pcevolus 

accounUng year 

ended 31.03.2024 

(Aodi1cd) 

2.,.410.1 6 

576.JO 

23,986.46 

21,155.()4 

0.57 

310.16 

O.RI 

25.85 

16-1.69 

23,657.11 

:129.34 

329.34 

55.35 

0.72 

32.38 

240.89 

(3.-11) 

917.20 

913.79 

1,154.68 

558.50 

12,106.11 

-1.31 

4.31 

Prevoins 
accounting year 

ended 31.03.2024 

(Audl!cd) 

23.20'1.11 

209.06 

576.30 

21,986.16 

45.50 

209.06 

576.30 

830.86 

0.81 

5()0.71 

329.3'1 

1 The above unaudited results for lhe quarter ended 30th Sept,2024 have been reviewed by the Audit Committee and taken on record by !he Board of Directors at thei r 
meellng held on 25th October 2024. The Statutory Audito,s of the Company have earned out a Limited Review of the above unaudited flnenclal results. 

2 Property, plant and equipment used In the Company's operations or liabilities contracted have not been identified with any of the reportable segments, as lhe property, plant 
and equipment are used interchangeably between segments .. The Company believes that it is currently not practicable to provide segment disclosures relating to total assets 
and liabilities since a meaningful segregation of data is not possible 

3 Previous period's figures have been re-arranged I re-grouped wherever necessary. 

4 The financial results have been prepared in accordance with the recognition and measurement principles lald down in Indian Accounting Standard 34 - Interim Financial 
Reporting, notified under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules. 2015, as amended from time to time, and 
other accounting principles generally accepted In India .. 

5 The company has allotted by way of Preferential allotment 2,92.000 Equity Shares or Rs. 10/- at a premium of Rs.54/- each to a Non-Promoter and 19,20,000 warrants to a 
Promoter and Non-Promoters carrying a right to convert each warrant into an Equity Share of Rs. 10/- each at a premium of Rs 54 per share within a period of 18 months 
from the date of allotment i.e. 25th October,2024.Toe Equity shares to be issued on conversion of Warrants, shall rank pari-passu with the existing equity shares of the 
Company. 

6 Exceptional item pertains to provision of an old outstanding amount of Rs .. 58 .. 53 Lacs deposited with City Civil Court-Bombay where there Is remote chance9 of recovery ond 
lhe matter Is eub Judice tram a very long time. 



7 Statements of Assets & LlabHltlos 

Particulars 

ASSETS 
Non-current assets 
a) Property, plant and equipment 

b) Financial assets 

I) Investments 

ii) Loans 

Ill} Others financial assets 
c) Deferred tax assets (Net) 

Current assets 
a) Inventories 
b) Financial assets 

i) Trade receivables 
11) cash and cash equivalents 

iii) Other Bank Balances 

iv) Loans 

v) Others Financial Assets 
c) Current tax asset (Net) 

d) Other current assets 

Total Assets 

EQUITY AND LIABILITIES 
EQUITY 

a) Equity Share capital 
b) Other equity 

LIABILITIES 

Non-current liablllties 
a) Financial llabilities 

I) Borrowings 

b) Deferred tax llabillties (Net) 

c} Other non-current llablllties 

Current liabilities 
a) Financial liablllties 

i) Borrowings 

ii) Trade and other payables 

a) Dues of micro enterprises and small enterprises 
b) Dues of creditors other than micro enterprises and small 

enterprises 
ill) Other financial llabllltles 

b) Other current liabilities 

c) Provisions 

Total Equity and llablllUos 

Place : Kolkata 
Date : 25.10.2024 

As at 30th 
September, 

2024 
I ••··•"·• 

333.67 

12,911.63 

3,398.54 

8.28 

16,662.12 

1.96 

12.18 

256.82 

1.75 

68.72 

1.89 
45.55 

388,87 

11;040.99 

55B.50 

15,388.26 

15,946.76 

28.58 

610.57 

639.15 

152.16 

1.75 

230,04 

71.H 
455.08 

17,040.99 

~ in Lakhs 

Asat31 
March, 2024 

Audited 

194.24 

9,142.13 
3,476.27 

66.80 

12,879.44 

1.96 

27.60 

208.19 

1,75 

68.66 
1.51 

30.44 

340.11 

13,219.55 

558.50 

12,306.11 

12,864.61 

3.04 

217.50 

220.54 

6.27 

1.75 

72.09 
54.29 

134.40 

13,219.55 

Certified rfrue Copy 

For SMIFS CAPITAL MARKETS LIMITED r 

(POONAi~ 
Company Secretary-cum-Compliance Officer 

For SMIFS Capital Markets Ltd 

B '.s k":r\ _s:'.\,..__aJ.__ 
KlshorShah 

Managing Director 



Certified <True Copy 
For SMIFS ,~EtS LIMITED 

(POONAM BHATIA) . 
Company Secretary-cum-Comphanc& Officer 

SMJFS CAPITAL MARKETS LIMITED 
GIN NO. L74300WB1983PLC036342 

UNAUDITED CONSOLIDATED CASH FLOW STATEMENT FOR THE SIX MONTHS ENDED on 30th SEPTEMBER, 2024 

(f In Lakhsl 
30th SEPT, 2024 30th SEPT, 2023 

A. CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit before Tax 111.79 26.36 
Less : (Profit)/ Loss on sale of fixed assets (93.19) (3.27) 

18.60 23 .09 
Adjustment for 
Depreciation 19.91 13.99 

(Profit)/ Loss on sale of Investments (6.02) (2.22) 

Dividend on Investment (0,36) (0.74) 

Financial Cost 0.98 0.36 

'Revaluation in Financial Assets (14.90) 2.82 

Interest Income from Loan Given (160.27) (184.52) 

(160.66) (170.31) 

Operating profit before Working Capital change (142.06) (147.22) 

Adjustment for 

Trade & Other Receivables 136.50 (127.27) 

Inventories 

Trade and Other Payables 162.65 105.55 

299,15 (21.72) 

Cash Generated from Operations 157.09 (168.94) 

Direct Tax paid (22.41) (1.61) 

(22.41) (1.61) 

Net Cash Flow from Operating activity 134.68 (170.55) 

8. CASH FLOW FROM INVESTING ACTIVITIES 

Purchase or Fixed Assels (200.05) (16.59) 

Sale or Fixed Asse ls 133.90 3.70 

Purchase of Investments (574.85) (399,07) 

Sale or Investments 223.86 415.77 
Interest Income 160.27 184.52 

Dividend on Investment 0.36 0.74 

Net Cash flow from Investing Activities (256,51) 189.07 

C. CASH FLOW FROM FINANCING ACTIVITIES 

Interest paid (0,98) (0.36) 

Proceeds from Short.term borrowings 171.44 10.04 

Net cash used in Financing Activities 170.46 9,68 

Net increase in Cash & Cash Equivalents 48.63 28.20 

Opening Balance of Cash & Cash Equivalents 209.94 63.60 

Closing Balance of Cash & Cash Equivalents 258,57 91.80 

Components of Cash and Cash Equivalents 
Cash on Hand 46,79 6,01 

Balances with Banks 211.79 85,79 

Total Cash and Cash Equivalents 258.58 91.80 

- For SMIFS Capital Markets Ltd 
Place : Kolkata 

~ 
~sk.-o~ ..s~ Date : 25.10.2024 

Q,' ~ Kishor Shah 

10 ~, Managing Director 

~~ ~~ l)>'t 
~ * 0 --
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SMIPS CAPITAL MARKETS LIMITED 
Rcgd. Office: "Vaihhav11 (4F), 4, Lee Road, 

Kolkata - 700 020 

CIN No: L74300WB1983PLC036342 
Tel No: 033-2290-7400/7401/7402 

E Mail [0: smifcap@gmail.com, Website: www.smifscap.com 

Certifiei <f rue Copy 
For S~IFS CAPITAL MARKETS LIMITED 

(POONAM,~ 
Company Secretary-cum-Compliance Officer 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 
30TH SEPT, 2024 

I f In Lakhsl 
3 months Prcviousl Corresponding 3 6months 6 monthe Prcvoius 

ended months ended months ended in coded ended accounting year 
Particulars 30.09.2024 30.06.2024 the previous year e nded 31.03.2024 

30.09.2023 3-0.09.2024 30.09.2023 
IUnau<lited) (Unaudited) (Unaudited) (Unaudited) (Unaudited\ /Audited\ 

a) Net Sales/Income from Opcmtiom 630.14 1,578.11 286.90 2,208.25 1,494.04 23,394.02 
b) Other locomc 91.11 185.06 94.01 276.17 190.90 573.83 
Total Income 721.25 1,763.17 380.91 2,484.42 1,684.94 23,967.85 

Itxpcndlturc 

:1) Cost of matcria.ls consumed 
b) }Jurchascs of i-rock - in - tr:n<lc 584.24 1.499.79 275.03 2,084.03 1,463.79 23,155.04 
c) (lncceasc) / decrc-J$C in stock in trade 0.57 
d) Employee benefit-; expense 78.36 75.44 (,2.78 153.80 127.07 297.49 
c) Pinanc.c Cost 0.69 0.10 0.13 0.79 0.28 0.51 
t) Depreciation and amortii-ation exp(..'Osc 15. 11 3.79 6.69 18.90 13.31 23.88 
g) Otllcr E:<pcm;cs 286 51.93 20.23 54.80 56.96 H,1.12 
Total Expenses 681.26 1,631.05 364.86 2,312.32 1,66L41 23,638.61 

Pmfit(+)/1..oss(-) fo, the period before excc-plional items and tax (1-2) 39.99 132.12 16.05 172.10 23.53 329.24 
Exccpti.on:il items 58.53 58.53 
Profit(+)/Loss(•) bcfotc tn< (3-4) 39.99 73.59 16.05 113.57 23.53 329.24 
Ta.,E:cpmse • Current 13.56 20.61 2.50 34.17 3.67 55.35 

- Income 1'a.x o f Eacliec Y(..-ars 0.72 
- Deferred Tax 0.62 16.09 3.76 16.71 4.33 32.09 

NctVrofit(+)/J..oss(-) aflc, tax (S-6) 25.81 36.89 9.79 62.69 15.53 241.09 

O lhcr Comprehensive Income 
(i) Items that will not be n:classificd to profit or loS2<i 
Rcmca.c:ur(..-m.cnt of net defined benefit liability (3.30) 
l'!quiry instmmcnts throug,h other comprchcnslve income, net of tax 2,160.64 864.02 246.73 3,024.66 598.63 922.34 
(i) ltcms that will be reclassified to profit. or lo:.5 
Fair value changes on investment:. 

Tot.al othcc compt'chc..-asivc iocomc, net of tax 2,160.64 864.02 246.73 3,024.66 598.63 919.04 

'I'otal comprehensive income for the pcri<>cl (!+8) 2,186.45 900.91 256.53 3,087.35 614.17 1,160.12 

Paid-up l~uity Share Capital (Face V31uc Rs.10/-pcr $hnte) S58.50 558.50 558.50 558.50 558.50 558.50 
Other Equity 12,401.68 
Eamint,ts Per Share (EPS) (not :inou~liscd) 
a) Basic & DilutL-d EPS bcfoi-c 'Extrnordlflacy ircms (') 0.46 0.(,6 0.1 8 1.12 0.28 4.32 
b) l}asic & Diluted EPS after Extrnordinarv items rn 0.46 0.66 0.18 1.12 0.26 4.32 

3 months PreviouA 3 Corresponding .3 6 months 6 months Prcvoiu..q 

ended months ended months ended in coded ended accounting year 
ParticuJars 30.09.2024 30.06.2024 the previous year ended 31.03.2024 

30.09.2023 30.09.2024 30.09.2023 
<Unaudited) {Unaudited) {Unaudited) /Unaudited\ /Unaudited) (Audited) 

Segment Revenue 
a) Capital Market Opccations 591.66 1,,07.45 277.CJS 2,099.11 1,475.70 2.\201.11 
l>) lnvcstmcnt llanking Operations 38.48 70.66 8.95 109.14 18.33 192..91 

c) Unallocated 91.11 IB5.06 94.01 276.17 190.90 573.8.'l 

Total 721.25 1,763.16 380.91 2,484.42 1,684.93 23,967.85 
I.en: lntL'T gL-gmcnt Revenue 

Net Sales / Income frnm Oncrations 721.25 1,763.1 6 380.91 2 484.42 1,684.93 23 967.85 

SCf,lfflL'lll Result<; 

a) Capita] M:'lfkct Operations 7.42 7.6'., 2.92 15.08 11.91 45.50 
b) InvcstmL'Tlt Banking Opcrat:ioni; 38.48 70.1,6 8.95 109.14 18.33 192.91 
c) ·U nallocatcd 91.11 185.06 94.111 276.17 190.90 573.8'1 

Total 137.01 263.38 105.88 400.39 221.15 812.24 

Less : ~ Interest 0.69 O.lll 0.13 U.79 0.28 0.51 

U') Otbcr un-allocablc expenditure net of un-allocablc income 96.33 131.15 89.69 227.50 197.34 482.49 

Total Profit before cxccotional items and t.'\X 39.99 132.12 16.05 172.10 23.53 329.24 

C:1pital Employed (Segment Assets - Segment Li.abilities) (Rcfcc- Note No. 2) 

Notes: 
1 The above unaudited results for the quarter ended 30th Sept,2024 have been reviewed by the Audit Committee and taken on record by the Board of Directors at their 

meeting held on 25th October 2024. The Statutory Auditors of the Company have carried out a Limited Review of the above unaudited financial results. 

2 

3 

4 

5 

6 

Property, plant and equipmenl used in the Company's operations or liabilities contracted have not been identified with any of the reportable segments, as the property, 
plant and equipment are used interchangeably between segmenls. The Company believes that it is currenlly not practicable to provide segmenl disclosures relating to 
total assets and liabilities since a meaningful segregation of data is not possible 

Previous period's figures have been re-arranged / re-grouped wherever necessary. 

The financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34 • Interim 
Financial Reporting, notified under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Slandards) Rules, 2015, as amended from time 
to time, and _other accounting principles generally accepted in India. 

The company has allotted by way of Preferential allotment 2,92,000 Equity Shares of Rs. 10/· at a premium of Rs.54/- each to a Non-Promoter and 19.20,000 
warrants to a Promoter and Non-Promoters carrying a right to convert each warrant into an Equity Share of Rs. 10/- each at a premium of Rs 54 per share within a 
period of 18 months from the date of allotment i.e. 25th October,2024. The Equily shares to be issued on conversion of Warrants, shall rank pari-passu with the 
existing equity shares of the Company. 

Exceptional item pertains to provision of an old outstanding amount of Rs. 58.53 Lacs deposited with City Civil Court-Bombay where there is remote chances of 
recovery and the matter is sub judice from a very long lime. 



7 Statements of Assets & Liabilities 

ASSETS 
Non-current assets 

Particulars 

a),Property, plant and equipment 
b) Financial assets 

i) Investments 

ii) Loans 

iii) Others financial assets 

c) Other non-current assets 

Current assets 
a) Inventories 

b) Financial assets 

i) Trade receivables 

ii) Cash and Cash equivalents 

iii) Other Bank Balances 

iv) Loans 

v) Other Financial Assets 

c) Current tax asset (Net) 

d) Other current assets 

Total Assets 

EQUITY AND LIABILITIES 
EQUITY 

a) Equity Share capital 

b) Other equity 

LIABILITIES 
Non-current liabilities 

a) Financial liabilities 

i) Borrowings 

b) Deferred tax liabilities (Net) 

Current liabilities 

a) Financial liabilities 

i) Borrowings 

ii) Trade and other payables 

a) Dues of micro enterprises and small enterprises 

b) Dues of creditors other than micro enterprises and small 
enterprises 

iii) Other financial liabilities 

b) Other current liabilities 

c) Provisions 

Total Equity and liabilities 

Place : Kolkata 
Date :25.10.2024 

As at 30th 
September, 

2024 
Unaudited 

328.25 

13,104.98 

3,398.55 

7.70 

16 839.48 

1.96 

6.92 

248.82 

1.75 

-
0.06 

39.06 

298.57 

17138.05 

558.50 

15,489.05 

16,047.55 

27.76 

612.40 

640.16 

149.28 

-
1.75 

229.06 

70.25 

450.34 

17,138.05 

tin Lakhs 
As at 31st 

March, 2024 

Audited 

187.81 

9,350.34 

3,476.21 

66.23 

-
13 080.59 

1.96 

17.50 

202.24 

1.75 

23.95 

247.40 

13 327.99 

558.50 

12,401.68 

12,960.18 

1.42 

237.61 

239.03 

3.39 

1.75 

70.08 

53.56 

128.78 

13,327.99 

Certifiedt'f'rue Copy 
For SMIFS CAPITAL MARKETS LIMllEO 

JrJi-~-
(POONAM dHtlA) 
Company Secretary-cum-Compliance Officer 

For SMIFS Capital Markets Ltd 

\<.Js,l--....a~~ 
Kishor Shah 

Managing Director 



Cettified <True Copy 
For SMIFS CAPITAL MARKETS LIMITED 

f~ 
(POONAM BHATIA) 
Company Secretary-cum-Compliance Officer 

SMIFS CAPITAL MARKETS LIMITED 
CIN NO. L74300WB1983PLC036342 

UNAUDITED STANDALONE CASH FLOW STATEMENT FOR THE SIX MONTHS ENDED ON 30th SEPTEMBER, 2024 

('t In Lakhsl 
30th SEPT 2024 30th SEPT 2023 

A. CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit before Tax 113.57 23.53 
Less : (Profit)/ Loss on sale of fixed assets (93.19\ (1.20) 

20.38 22.33 
Adjustment for 
Depreciation 16.90 13,31 
(Profit)/ Loss on sale of Investments (6.02) (2.22) 
Dividend on Investment (0.35) (0.73) 
Financial Cost 0.79 0.26 
'RevaluaUon In Flnenclel Assets (14.80) 2.62 
Interest Income from Loan Given (160.27) (184.62) 

(161.85) (171 .06) 
Opera#ng profit before Working Capital chan/18 (141.47) (148.73) 

Ad(ustment for 

Trade & Other Receivables 131 .60 (129.83) 
Inventories . 
Trade and other Payablos 183.55 106.89 

295.15 (22.94) 
Cash Generated from Opera#ons 153.68 (171.67) 

Direct Tax paid (22.031 (1.18: 
(22.03) (1 .1 8) 

Net Cash Flow from Opera#ng activity 131.66 _{172.8~ 

B. CASH FLOW FROM INVESTING ACTIVITIES 

Purchaee of Fixed Assets (200.05) (8.24) 
Sele ot Fixed Assets 133.90 1.20 
Purchase of Investments (574.85) (399.07) 
Sale of Investments 223.86 415.77 
Interest Income 160.28 184.52 
Dividend on Investment 0.35 0.73 
Not Co•h now from lnvesllng Acllvllles (2~U1l 1901 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Interest paid (0.7Q) (0.26) 
Proceeds from Short.term borrowings 172.23 4.79 
Net cash used In Financing Activities 171 .4-4 4.51 

Net Increase in Cash & Cash Equivalents 46.58 26.57 

Opening Balance ot Cash & Cash Equivalents 203.99 57.81 
Closlno Balance of Cash & Cash Equivalents 250.57 84.38 
Components of Cash and Cash Equivalents 
Cash on Hand 46.58 5,10 

Balances with Banks 203.99 79.28 

Total Cash and Cash Equivalents 250.57 84.38 

- For SMIFS Capital Markets Ltd 
Place : Kolkata 

"-"'\. MA~ \4S~.::>\ .i.~ Date : 25.10.2024 q_' ,~ ~.,>; 1f~; KishorShah 
Managing Director 

'~~ 
~.$1 0~ 

* -



2S th September, 2024 
To 
The Chairman 
Sl\UFS Capital Markets Limited 
Vaibhav 4F 
4, Lee Road 
Kolkata - 700020 

Dear Sir, 

(/ 

Sub: Resignation Letter from the post of Chief Financial Officer cum Vice President 
(Finance and Taxation) effective from 05/11/2024 

l, Shreemanta Banerjee, 54/1, Sekhpara Brahmapur, Kolkata-700096, due to some personal 

reasons and unavoidable circumstances, I do hereby tender my resignation as Chief Financial 

Officer cum Vice President (Finance and Taxation) and all other positions in the Company Mis 

SMIFS Capital Markets Ltd. Kindly accept this letter as my resignation and relieve me of my 

duties after serving minimum notice period of 30 days for properly handover of my 

responsibilities. My resignation will be effective from 05/11/2024 and hence my last date of 

working will be 04/11/2024. 

I confirm that there is no other material reason for my resignation other than those provided in the 
1 cs ignation letter as aforesaid 

Kindly acknowledge the receipt of this resignation letter and arrange to submit the necessary forms 
with the office of the Registrar of Companies, taking resignation effective date as 05/11/2024. 

I express my sincere gratitude for the opportunity, guidance and supports from the Senior 
management and my fellow colleges without which it was not possible to associate with the 
Company for such a long time. 

Thanking You 
Yours faithfully, 

' S, \-,..~ 0-A ~ C i.-.(L.c \...___, 

(SHREEMANTA BANERJEE) 

CC: Managing Director 

SMIFS Capital Markets Ltd 
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