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NIBL/BSE/NSE/2024-25 Date: 30™ October, 2024

BSE Limited

National Stock Exchange of India Limited

Listing Department Listing Department
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5th Floor, Plot No. C/1, G
Dalal Street, Mumbai - 400 001. Block, Bandra-Kurla Complex, Bandra (E),

Maharashtra, India.
Scrip Code: 535458

Mumbai - 400 051. Maharashtra, India
Symbol: NIBL

Sub: Outcome of Board Meeting held on October 30, 2024

Ref: Regulation 30 and Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Dear Sir/Madam,

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (*SEBI Listing Regulations’), we wish to inform you that the
Board of Directors of the Company at its meeting held on October 30, 2024, has inter-alia

approved the following:

1. The Unaudited Standalone and Consolidated Financial Results of the Company for the
quarter ended 30th September, 2024 along with the Limited Review Report issued by SR
B C and Co LLP, Chartered Accountants, Statutory Auditors of the Company.

2. Appointment of Mr. Sandeep Deshpande (DIN: 03535186) as an Additional director in the
category of Independent Director of the Company for term of 5 consecutive years w.e.f

30" October 2024.

3. Notice of Postal Ballot to seek approval for the abovementioned 2" item as recommended

by Board.

4. Appointment of the SVN & Associates Scrutinizer for the Postal Ballot Process.

5. Reconstitution of various committees.

N RB INDUSTRIAL BEARINGS LTD.
REGD. OFFICE : 2ND FLOOR, DHAMMUR, 15, SIR P.Mm. ROAD, FORT, MUMBAI - 400 001. MAHARASHTR A, INDIA,
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INDUSTRIAL

The Meeting started at 1:00 p.m and concluded at 2:00 p.m.

We request you to kindly take the same on record and oblige.

Yours Sincerely,

For NRB Industrial Bearings Limited o
2 o\AL B~
o ) x'.-)'fc., P
Digitall db {2/
VANDANA  viome (-
DEEPAKKUMA DEEPAKKUMAR YADAV -',--;‘ z Mumb
Date: 2024.10.30 \\

R YADAV 14:01:54 +05'30'

Vandana Yadav
Company Secretary & Compliance Officer
Encl.: as above
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S R B C & CO LLP 12th Floor, The Ruby
29 Senapati Bapat Marg
Chartered Accountants ’ : * Dadar (West)
Mumbai - 400 028, India

Tel : +91 22 6819 8000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
NRB Industrial Bearings Limited

L We have reviewed the accompanying statement of unaudited standalone financial results of NRB
Industrial Bearings Limited (the “Company™) for the quarter ended September 30, 2024 and year to date
from April 01, 2024 to September 30, 2024 (the “Statement™) attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

2. The Company’s Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting™ prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by
the Company’s Board of Directors. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4, Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

ForSRBC & CO LLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003

/H o
per ;\'runa Kumaraswamy

Partner
Membership No.: 219350

UDIN: 242.19250BKCSY 2107
Place: Mumbai
Date: October 30, 2024

SRBCE&COLLP aLimited Liability Partnership with LLP Identity No. AAB-4318
Regad. Office : 22, Camac Street, Block 'B', 3rd Floar, Kolkata-700 016
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Statement of Unaudited Standalone Financial Results for the quarter and six months ended September 30, 2024

(Rs. in Lakhs)
Quarter Quarter Quarter Six months Six months Year
ended ended ended ended ended ended
Particulars
(Refer Notes below) 30.09.24 30.06.24 30.09.23 30.09.24 30.09.23 31.03.24
{Unaudited) | (Unaudited) (Unaudited) {Unaudited) (Unaudited) (Audited)
1 [Revenue from operations 1,636.24 1,441.95 1,902.77 3,078.19 3,648.10 7,311.15
2 |Other income 53.60 28.40 2915 82.00 73.55 183.89
3 [Total Income (142} 1,689.84 1,470.35 1,931.92 3,160.19 3,721.65 7,495.04
4 |Expenditure
{a) Cost of materials consumed 628.47 522.78 854.47 1,151.25 1,777.69 3,243.13
(b} Changes in inventories of finished goods and work-in-progress 97.98 66.41 (30.93) 164.39 (175.08) 13.07
{c) Employee benefits expense 480.46 527.16 487.72 1,007.62 1,008.33 2,090.11
{d) Finance costs 302.94 300.11 312.80 603.05 560.46 1,115.66
(e) Depreciation and amortisation expense 232.30 229.19 231.64 461.49 461,96 836.79
(f) Other expenses 695.24 63195 679.16 1,327.19 1,336.37 2,813.07
Total exp 2,437.39 2,277.60 2,534.86 4,714.99 4,969.73 10,111.83
5 |Loss before tax (3-4) (747.55) (807.25) (602.94) (1,554.80) (1,248.08) (2,616.79)
6 |Tax expense :
(a) Current tax - - = - -
(b) Deferred tax B - 5 = 2
7 |Loss after tax (5-6) (747.55) (807.25) (602.94) (1,554.80) (1,248.08) (2,616.79)
8 |Other Comprehensive (Income) / Loss (OCI) 7.75 7.75 7.75 15.50 15.50 143.16
(i} ltem that will not be reclassified to profit or loss
Remeasurement of the defined benefit liability / {asset) 7.75 7.75 7.75 15.50 15.50 143.16
(i} Income tax relating to item that will not be reclassified to profit or loss - - - - - -
9 |Total Comprehensive Income for the period (7-8) (755.30) (815.00) (610.69) (1,570.30) (1,263.58) (2,759.95)
10 |Paid-up equity share capital (Face value of the share Rs. 2 each} 484.61 484,61 484.61 484.61 484.61 484.61
11 |Other equity (4,110.67)
12 |Loss per share of Rs. 2 each (not annualised):
Basic and Diluted (In Rs.) (3.09) (3.33) (2.49) (6.42) (5.15) (10.80)

N RB |
REGD. OFFICE
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Standalone Statement of Assets and Liabilities

As at As at
Particulars September 30,| March 31,
2024 2024
(Unaudited) (Audited)
I |ASSETS
1 |Non-current assets
(a) Property, Plant and Equipment 4,616.89 5,052.62
(b) Capital work-in-progress 175.72 XI572
() Right -of-use assets 580.13 684.22
(d) Other Intangible assets 1.95 211
(e} Investment in associates 525.00 525.00
(f) Financial Assets
(i} Trade receivables 163.29 156.08
(ii}) Other financial assets 6.00 11.00
{g) Non- Current tax assets (Net) 44.70 46.49
{h) Other non-current assets 189.90 219.14
Total Non - Current Assets 6,403.58 6,872.38
2 |Current assets
(a) Inventories 2,262.85 2,584.99
(b) Financial Assets
(i} Trade receivables 991.88 1,268.03
(ii) Cash and cash equivalents 20.15 9.31
(iii) Bank balances other than (i) above 105.00 25.00
(iv) Other financial assets 4.76 160.16
(c) Current Tax Assets (Net) - N
(d}) Other current assets 135.37 191.99
Total Current Assets 3,520.01 4,239.48
Total Assets (1+2) 9,923.59 11,111.86
Il |EQUITY AND LIABILITIES
1 |Equity
(a) Equity Share capital 484.61 484.61
(b} Other Equity [5,680.94) (4,110.67)
Total equity (5,196.33) {3,626.06})
Liabilities

2 |Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 7,145 87 6,826.58
(i) Trade payables
a) Total outstanding dues of micro enterprises and small enterprises -
b} Tetal outstanding dues of creditors ather than micro enterprises and 95.14 90.94

small enterprises
(b) Provisions 91.56 84.21
(c) Deferred tax liabilities (Net) 4 »
Total Non - Current Liabilities 7.332.57 7,001.73

3 |Current liabilities

{a) Contract Liabilities 231.43 27.59
(b} Financial Liabilities
(i) Borrowings 4,658 .35 4,634.98

(i} Trade payables
a) Total outstanding dues of micro enterprises and small enterprises -
b) Total cutstanding dues of creditors other than micro enterprises and 2,621.24 2,781.62

small enterprises
(iii} Other financial liabilities 16.71 12.98
{c) Provisions 198.38 197.81 \ / )
(d) Other current liabilities 61.24 81.21 o= i
Total Current Liabilities 7,787.35 7,736.19
Total liabilities (2+3) 15,119.92 14,737.92
Total Equity and Liabilities [1+2+3) 9,923.59 11,111.86 -

N RB INDUSTRIAL BEARINGS LTD.
REGD. OFFICE : 2ND FLOOR, DHANNUR, 15, SIR P.M. ROAD, FORT, MUMBAI - 400 001. MAHARASHTRA, INDIA.
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Standalone Cashflow Statement

Particulars

For period
ended
Sep 30, 2024
(Unaudited)

For period
ended
Sep 30, 2023
(Unaudited)

Cash flows from operating activities

Loss after tax

Adjustments for:

Finance costs

Allowance for doubtful debts

Bad debts / advances written off

Depreciation and amortisation expense

Liability no longer payable reguired written back
Interest Income

Foreign exchange loss/ (gain) unrealised

Operating profit / (loss) before working capital changes
Mavements in working capital:

(Increase)/ decrease in trade receivables
(Increase)/decrease in inventories
(Increase)/decrease in other current assets
(Increase)/decrease in non current assets
(Increase)/decrease in other financial assets
Increasef{decrease) in trade payables
Increase/{decrease) in provisions
Increasef|{decrease) in other liabilities
Increase/|{decrease) in contract liabilities

Cash generated from operations
Income taxes paid

Net cash generated by / (used in) operating activities

Cash flows from investing activities

Purchase of property, plant and equipment and Intangible asset
Investment in Fixed deposits

Interest Income

Net cash used in investing activities

Cash flows from financing activities
Proceed from non current borrowings
Repayment of non current borrowings
Proceeds from current borrowings (net)
Interest paid

Net cash (used in} / generated by financing activities

Net increase / (decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

(1,554.80) (1,248.08)
603.04 560.46
199.45 32.86

8.21 4
461.50 461.96

- (9.17)

{8.90) [2.18)
(67.77) (48.82)
(359.27) (252.97)
135.22 292.53
322.13 {153.05)
56.66 (192.44)
0.90 (13.44)
157.91 (72.82)
(161.56) 330.33
(7.57) 11.83
(19.97) 153.70
203.84 k
32829 103.64
1.79 (0.03)
330.08 103.61
10.54 (32.90)
{75.00) 29.00
5.40 0.92
(58.06) (2.98)
90.00 118.28
(192.35) {103.59)
23.37 30.44
(182.20) {157.57)
(261.18) (112.44)
10.84 (11.81)
9.31 16.46
20.15 4.65

Note:
a} The above Standalone Statement of Cash Flow has been prepared under the *
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Notes:

1 These Standalone financial results have been prepared in accordance with the Indian Accounting Standards {ind AS) notified by the Ministry of Corporate Affairs and
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and the other accounting principles generally accepted in India. This
Statement is as per Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2 The Operations of the Company fall within a single primary segment viz, Industrial bearings.

3 As at September 30, 2024 the Company has a net current liability position of Rs. 4,267.34 lakhs and has a negative net worth of Rs. 5,196 33 lakhs. The management of the
Company has formulated strategic plans for improving the profitability of the Company, which includes increase in sales and reduction in operating expenses. The Promoter
director has also provided a commitment in the form of support letter to provide the necessary financial support to the Company to meet its operational and financial
obligations including loan from other Promoter as and when they fall due. Based on the business plans of the Company, cash flow projections and support letter from
Promoter director, management is confident that the Company will be able to meet its financial obligations as they arise. Accordingly, these financial results have been
prepared on the basis that the Company will continue as a going concern for the foreseeable future.

4 The above Standalone financial results of the Company for quarter and half year ended September 30, 2024 were reviewed by the Audit Committee and approved by the
Board of Directors at their respective meetings held on October 30, 2024.

5 The Statutory Auditors of the Company have conducted a Limited Rewiew of the Standalone Unaudited Financial Results for quarter and six months ended September 30,
2024.

By Order of the Board of

..’: - " I (‘ C}_.-‘ o =
O pa ) e el

D. 5. Sahney

Chairman and Managing Director
DIN No. 00003956

Place : Mumbai
Date : October 30, 2024
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SRBC&COLLP 25 Senapati Bapat Marg

Chartered Accountants

Dadar (West)
Mumbai - 400 028, India

Tel : +G1 22 6819 B0OOO

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
NRB Industrial Bearings Limited

1:

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of NRB
Industrial Bearings Limited (the “Holding Company™) and its associates (the Holding Company and its
associates together referred to as “the Group™), for the quarter ended September 30, 2024 and year to
date from April 01, 2024 to September 30, 2024 (the “Statement™) attached herewith, being submitted
by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

The Holding Company’s Management is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS
34) “Interim Financial Reporting™ prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. The Statement has been
approved by the Holding Company’s Board of Directors. Our responsibility is to express a conclusion
on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement, A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the Master circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:

NRB-IBC Bearings Private Limited — Associate
NIBL-Korta Engineering Private Limited - Associate

SRBCE&COLLR aLimited Liability Partnership with LLP |dentity No. AAB-4318
Regd. Office : 22, Camac Streel, Block ‘B, 3rd Floor, Kolkala-T00 016



SRBC&CO LLP

Chartered Accountants

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with recognition and measurement principles laid down in the aforesaid Indian Accounting Standards
(“Ind AS®) specified under Section 133 of the Companies Act, 2013, as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

ForSRBC& COLLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003

per Aruna Kumaraswamy
Partner
Membership No.: 219350

UDIN: 242193508KC5Y Y W3i00
Place: Mumbai
Date: October 30, 2024
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Statement of Uanudited Consolidated Financial Results for the quarter and six months ended September 30, 2024

Rs. in Lakhs)
Quarter Quarter Quarter | Six months | Six months Year
ended ended ended ended ended ended
Particulars
(Refer Notes below) 30.09.24 30.06.24 30.09.23 | 30.09.24 | 30.09.23 | 31.03.24
(Unaudited) | (Unaudited) | (Unaudited) |(Unaudited)|(Unaudited) [Audited)
1 |[Revenue from operations 1,636.24 1,441.95 1,902.77 3,078.19 3,648.10 7,311.15
2 |Other income 53.60 28.40 29.15 82.00 73.55 183.89
3 |Total Income (1+2) 1,689.84 1,470.35 1,931.92 3,160.19 3,721.65 7,495.04
4 |Expenditure
(a) Cost of materials consumed 628.47 522.78 854.47 1,151.25 1,777.69 3,243.13
(b} Changes in inventories of finished goods and work-in-progress 97.98 66.41 (30.93) 164.39 [175.08) 13.07
(c) Employee benefits expense 480.46 527.16 487.72 1,007.62 1,008.33 2,090.11
(d) Finance costs 302.94 300.11 312.80 603.05 560.46 1,115.66
(e) Depreciation and amortisation expense 232.30 229.19 231.64 461.49 461.96 836.79
(f) Other expenses 695.24 631.95 679.16 1,327.19 1,336.37 2,813.07
Total expenses 2,437.39 2,277.60 2,534.86 4,714.99 4,969.73 | 10,111.83
5 |Loss before tax (3-4) (747.55) (807.25) (602.94)| (1,554.80)| (1,248.08)| (2,616.79)
6 |Taxexpense:
(a) Current tax N . &
(b) Deferred tax - i g & -
7 |Loss after tax (5-6) (747.55) (807.25) (602.94)| (1,554.80)| (1,248.08) (2,616.79)
8 |Share of Profit / (Loss) of associate (Refer Note 3) 10.88 4.32 1.54 15.20 8.76 17.09
9 |Loss after tax and after share of Profit / (Loss) of associate (7-8) (736.67) (802.93) (601.40)| (1,539.60)| (1,239.32)| (2,599.70)
10 |Other Comprehensive (Income) / Loss (OCI) 8.23 8.23 6.87 16.46 13.73 14508
(i) Item that will not be reclassified to profit or loss
Remeasurement of the defined benefit liability / (asset} 7.75 7.75 175 15.50 15.50 143,16
(i) Income tax relating to item that will not be reclassified to profit or loss
(iii) Share of other comprehensive income in associates, to the extent not to be 0.48 0.48 (0.88) 0.96 (1.77) 1.92
reclassified to profit and loss.
11 |Total Comprehensive Income for the period (S-10) (744.90) (811.16) (608.27) (1,556.06)| (1,253.05)| (2,744.78)
12 |Paid-up equity share capital (Face value of the share Rs. 2 each) 484 61 484,61 484.61 484.61 484,61 484.61
13 |Other equity (4,555.65)
14 [Loss per share of Rs. 2 each (not annualised):
Basic and Diluted {In Rs.) (3.04) (3.31) (2.48) (6.35) (5.11) (10.73)
i &-H_
’,,.-—-‘})_,_._" C i - B ,>
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Consolidated Statement of Assets and Liabilities

As at
September A
Particulars March 31, 2024
30,2024
{Unaudited) (Aucited)
| |ASSETS
1 |MNon-current assets
(a) Property, Plant and Equipment 4,616.89 5,052.62
(b} Capital work-in-progress 175.72 175.72
(c) Right -of-use assets 680.13 684.22
(d) Other Intangible assets 1.95 1
(e) Investments in associates 94.75 80.02
(f) Financial Assets
(i) Trade receivables 163.29 156.08
(i) Other financial assets 6.00 11.00
(g) Non- Current tax assets (Net) 44.70 46.49
(h) Other non-current assets 189.90 219.14
Total Non - Current Assets 5,973.33 6,427.40
2 |Current assets
(a) Inventories 2,262.85 2,584.99
(b} Financial Assets
(i) Trade receivables 991.88 1,268.03
(i} Cash and cash equivalents 20.15 931
{iii} Bank balances other than (i) above 105.00 25.00
(iv) Other financial assets 4.76 160.16
[c) Current Tax Assets (Net) - :
(d) Other current assets 135.37 191.99
Total Current Assets 3,520.01 4,239.48
Total Assets (1+2) 9,493.34 10,666.88
Il |[EQUITY AND LIABILITIES
1 |Equity
(a) Equity Share capital 484.61 48461
(b) Other Equity {6,111.19) {4,555.65)
Total equity (5,626.58) (4,071.04)
Liabilities
2 |Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 7,145.87 6,826.58
(i) Trade payables
a) Total outstanding dues of micro enterprises and small enterprises - -
b) Total outstanding dues of creditors other than micro enterprises and
small enterprises 95,14 90.94
(b} Provisions 91.56 84.21
(c) Deferred tax liabilities (Met) - -
Total Non - Current Liabilities 7.332.57 7,001.73
3 |Current liabilities
{a) Contract Liabilities 231.43 27.59
(b} Financial Liabilities
(i) Borrowings 4,658.35 4,634.98
(i} Trade payables
a) Total outstanding dues of micro enterprises and small enterprises - -
b} Total outstanding dues of creditors other than micro enterprises and
small enterprises 2,621.24 2,781.62
(iii) Other financial liabilities 16.71 12.98
(c) Provisions 198.38 197.81
(d) Other current liabilities 61.24 81.21
Total Current Liabilities 7,787.35 7,736.19
Total liabilities [2+3) 15,119.92 14,737.92
Total Equity and Liabilities (1+2+3) 9,493.34 10,666.88

N RB I

N DUSTRII

REGD. OFFICE : 2ND FLOCR, DHANNUR, 15, SIR P.M. ROAD, FORT, MUMEBAI
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Consolidated Cash Flow Statement

INDUSTRIAL

Particulars

Cash flows from operating activities
Loss after tax

Adjustments for:

Finance costs

Allowance for doubtful debts

Bad Debts / Advances written off
Depreciation and amartisation expense
Liability no longer payable required written back
Interest Income

Foreign exchange loss/ (gain) unrealised
Share of Profit of associates

Operating profit / (loss) before working capital changes
Movements in working capital:

(Increase)/ decrease in trade receivables
{Increase)/decrease in inventories
(Increase)/decrease in other current assets
{Increase)/decrease in non current assets
{Increase)/decrease in other financial assets
Increase/f(decrease) in trade payables
Increase/(decrease) in provisions
Increase/(decrease) in other liabilities
Increase/(decrease) in contract liabilities

Cash generated from operations
Income taxes paid
Net cash generated by / (used in) operating activities

Cash flows from investing activities

Furchase of property, plant and equipment and Intangible asset
Bank Balance not considered for cash and cash equivalents
Investment in Fixed deposits

Net cash used in investing activities

Cash flows from financing activities

Proceed from non current borrowings

Repayment of non current borrowings

Proceeds from current borrowings (net)

Interest paid

Net cash (used in) / generated by financing activities

Netincrease / (decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

For period For period
ended ended

Sep 30, 2024 | Sep 30, 2023

(Unaudited) | (Unaudited)
(1,539.60) (1,239.32)
603.04 560.46
199.45 32.86
8.21 -
461.50 461.96
- (9.17)
(8.90) (2.18)
67.77) (48.82)
{15.20) (8.76)
(359.27) (252.97)
135.22 292.53
32213 (153.05)
56.66 (192.44)
0.90 (13.44)
15791 (72.82)
(161.56) 330.33
(7.57) 11.83
(19.97) 153.70
203.84 -
328.29 103.64
1.79 (0.03)
330.08 103.61
1054 (32.90)
(75.00) 29,00
6.40 0.92
(58.06) (2.98)
90.00 118.28
(192.35} (103.59)
23.37 30.44
{182.20) (157.57)
(261.18) (112.44)
10.84 {11.81)
931 16.46
20.15 4.65

Note:

a) The above Consolidated Statement of Cash Flow has been prepared under the "Indirect Method" setout in Ind AS 7 - Statement of Cash Flows

N RB INDUSTRIAL BEARI
R P.M. ROAD, FORT, MUMBAI
FAX : 9122 - 2270 4207

REGD. OFFICE : 2MD FLOOR, DHANNUR, 15, SI

TEL.: 9122 - 2270 4206

WEBSITE : http/fveww . nrbindustrialbearings.com
GSTIN : 27AADCNSE571L12Y
CIN : L29253MH2011PLC213963

N G S LTD.
400 001. MAHARASHTRA, INDIA




INDUSTRIAL

Notes:
1 These Consolidated financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) notified by the Ministry of Corporate Affairs
and prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and the other accounting principles generally accepted in
India. This Statement is as per Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2 The Operations of the Company fall within a single primary segment viz. Industrial bearings.

3 The Company's share of profit for the quarter and six months ended September 30, 2024 in an associate NIBL-Korta Engineering Private Limited [Korta) is
recognised in Unaudited Consolidated Financial results for the respective period. The Company's share of loss in an associate NRB-IBC Bearings Private Limited
(NIBC) for the guarter and six months ended September 30, 2024 is restricted to the extent of Carrying value of its Investment in associate. The unrecognized share
of losses of NIBC as at September 30, 2024 is Rs. 384.18 lakhs.

4 As at September 30, 2024, the Company has a net current liability position of Rs. 4,267.34 lakhs and has a negative net worth of Rs. 5,626.58 lakhs. The
management of the Company has formulated strategic plans for improving the profitability of the Company, which includes increase in sales and reduction in
operating expenses. The Promoter director has also provided a commitment in the form of a support letter to provide the necessary financial support to the
Company to meet its operational and financial obligations including settlement of loan from other Promoter as and when they fall due. Based on the business plans
of the Company, cash flow projections and support letter from Promoter director, management is confident that the Company will be able to meet its financial
obligations as they arise. Accordingly, these financial results have been prepared on the basis that the Company will continue as a going concern for the foreseeable
future.

5 The above Consolidated financial results of the Company and its associates for quarter and six months ended September 30, 2024 were reviewed by the Audit
Committee and approved by the Board of Directors at their respective meetings held on October 30, 2024.

6 The Statutory Auditors of the Company have conducted a Limited Review of the Consclidated Unaudited Financial Results for quarter and six months ended
September 30, 2024.

By Order of the Board of Directors

Place : Mumbai oV T . A D. 5. Sahney
Date : October 30, 2024 = - Chairman and Managing Director
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NIBL/BSE/NSE/2024-25

BSE Limited

Listing Department

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001.
Maharashtra, India.

Scrip Code: 535458

INDUSTRIAL

Date:30™ October, 2024

National Stock Exchange of India Limited

Listing Department

Exchange Plaza, 5th Floor, Plot No. C/1, G Block,
Bandra-Kurla Complex, Bandra (E), Mumbai - 400
051.

Maharashtra, India

Symbol: NIBL

Dear Sir/Madam,

Subject: Non-applicability of disclosure of Related Party Transactions specified under
Reg. 23(9) in SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 for the period ended 30" September, 2024.

It is informed that pursuant to Regulation 15 of SEBI (Listing Obligation and Disclosure
Requirement) Regulations, 2015 the compliance with the provisions as specified in regulations
17,17A,18,19,20,21,22,23,24,24A, 25, 26, 27 and clauses (b) to (i) and (t) of sub-regulation (2)
of regulation 46 and para C, D and E of Schedule V shall not apply to the Company as the Paid
up Equity Share Capital is less than Rs. 10 Crore and Net Worth of the Company is less than
Rs. 25 Crore as on 31% March, 2024. A certificate issued by practicing Chartered Accountants
M/s JHS & Associates LLP (ICAI FRN: 133288 W/100099) certifying the paid up Equity share
capital and net worth of the Company as on 31 March, 2024 is attached with the letter for your
review.

Please take the submission on your records.

Yours Sincerely,

For NRB Industrial Bearings Limited

Digitally signed by \3’,! 2, P
VANDANA VANDANA /! 1 1umbai | Z |}
DEEPAKKUM  DEEPAKKUMAR YADAV | z | Mumoa / o

Date: 2024.10.30 AN L2 )
ARYADAV 110308 +0530 \ 'ir_,{?‘““—‘/o‘%

Vandana Yadav
Company Secretary & Compliance Officer
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Date: 15/07/2024

& Associates LLP

Chartered Accountants

Cert No: 011/JHS/2024-25

NET WORTH CERTIFICATE AS ON 31" MARCH 2024

This is to certify that NRB Industrial Bearings Limited having its registered office at 2" floor, Dhannur
Building, 15 Sir P.M Road, Fort, Mumbai - 400001 has a Negative Net worth of Rs. 36,26,06,000
(Negative Rupees Thirty Six Crores twenty-six lakhs six thousand) as on 31.03.2024 on the basis of
the following calculation:

[ SR NO PARTICULARS o T RUPEES (IN LAKHS)
1. Paid-up EqTity Ca pi;_ - 484.61
' Add- Reserves & Surplus
& (Excluding Revaluation Reserve) 12,106.19
3. Less: Retained Earnings (16,216.86)
TOTAL NET WORTH (3,626.06)

We further certify that NRB Industrial Bearings Limited is having a paid-up equity capital of INR.
4,84,61,300 (Rupees Four Crore Eighty Four Lakhs Sixty One Thousand and Three Hundred Only)
consisting of 2,42,30,650 shares of INR 2 each as on 31.03.2024

This certificate issued on the specific request of the NRB Industrial Bearings Limited is exclusively used

for the purpose of corporate governance and shall not, without our prior written consent, be disclosed
to or used for any other person.

For JHS & Associates LLP

Chartered Accountants T
| /f/(‘ .:] ( ! -.;.' E
ICAI FRN 133288W/ 4,;\;;_@{3:
- \C.
oA [l _srtio. N
- | A “2;. 133258 |
| L LA an e ;f"-‘:’
_ NG\ 100089 /&
PARTNER N7\ . y
[ Ny, o)
CA Tausif Shaikh \\f’{gep_,;_r,g}’/
M. NO. 175514 e =

UDIN — 24175514BKCNUM2525
Place — Kalyan

Byculla Olhice

Shop No. 204, Greund Floor
New Sai Niketan CHS Lid.,
Dr. Masacarenhas Road,
Mazgaon, Humbai - 400 010.
Ph. : +9112-13749765

Vadodara Office

Ird Floor, TNW Business Centre,
Above Mcdonald's, Near Manisha
Cross Road, Old Padra Road,
Vadodara - 390 007

Tel : +91 265233 3698 / 230 4800

Kalyan Office

Shop o 11 & 12, Regency Avenue,
Below Gastrocare Hospital,
Syndicite, Murbad Road,

Kalyan (W) - 421301.

Tel : +91 9323724870

Delhi Office

306, DLF Centre,

Savitri Cinema Complex,
Greater Kailash - |1,
New Delhi - 110 048.
Tel - +91 11 41437282

8 Wing 4th Floor, Unit No. 406 to
410, Navkar Chambers, A K Road,
Marol Naka, Metro ftation,
Andheri East, Mumbai - 400 059
Tel : 1800 1201 022

(701, Mary Ellen,
Ceasars Cross Road,
Amboli, Andheri (W),
Mumbai - 400 058.

Tel - +91 98 2005 1936

www.jhsassociates.in | ICAI FRN 133288W/WI100099 | MCA NO. AAE 6757 | GSTIN/UIN : 24AAJFN2476LIZR
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