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October 01, 2024 
 
The Manager  
Listing Department 
BSE Limited 
25thFloor, P J Towers, Dalal Street 
Mumbai – 400001 
 

Dear Sir/Madam, 

 
Scrip No. 512091 

 

Sub.: Voting Results of the 19th Annual General Meeting (‘AGM’) of Nibe Limited (‘the 
Company’) held on Saturday, September 28, 2024 along with Scrutinizer’s Report 

 

In terms of the General Circulars issued by the Ministry of Corporate Affairs (‘MCA‘) on the 
subject matters and in compliance with the provisions of the Companies Act, 2013 (‘Act‘) and 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing 
Regulations‘), the 19th Annual General Meeting(‘AGM’) of the Company was held on Saturday, 
September 28, 2024 at 1:30 p.m. at Plot No. E-2/2, Chakan Industrial Area Phase-III, Near Sara 
City, Kharabwadi, Taluka-Khed, Pune, Maharashtra – 410501 to transact the business as stated 
in the AGM Notice dated August 13, 2024.  

 
In this regard, please find enclosed the following:  
 
(i) Voting results of the business transacted at the AGM, as required under Regulation 44(3) of 

Listing Regulations  
 

(ii) Scrutinizer’s Report dated September 28, 2024, pursuant to Section 108 of the Companies 
Act, 2013 and Rule 20 of the Companies (Management and Administration) Rules, 2014  

The Voting results along with the Scrutinizer’s Report dated October 01, 2024, is being made 
available on the Company’s website at www.nibelimited.com and on the website of CDSL at 
https://www.evotingindia.com.  
 
The AGM commenced at 1.30 p.m. and concluded at 2.25 p.m. 
 
Please acknowledge and take the same on your records.  
 
Thanking you, 
Yours faithfully, 
For Nibe Limited 
 
  
 
Komal Bhagat  
Company Secretary & Compliance Officer  
Membership No: A49751 
Email Id: cs@nibelimited.com  
 
Encl.: As Above  
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Resolution No.1 

To receive, consider and adopt the audited financial statements of the Company for the financial year 
ended on March 31, 2024 together with the reports of the Board of Directors and the Auditors’ thereon – 
Ordinary Resolution 

 
Promoter/ 

Public 
No. of 

shares held 
No. of 

votes polled 
% of votes 
polled on 

outstanding 
shares 

No. of 
votes in 
favour 

% of 
votes in 
favour 

of  votes 
polled 

No. 
of 

votes 
against 

% of 
votes 

against of  
votes polled 

Promoter 
and 
Promoter 
group 

65,60,884 65,60,884 100% 65,60,884 100% Nil Nil 

Public  65,71,301 4,03,226 6.14 4,03,226 100% Nil Nil 

Total 1,31,32,185 69,64,110 
 

53.03% 69,64,110 
 

100% Nil Nil 

 
 The number of votes does not include the invalid votes. 
 
The aforesaid Ordinary Resolution passed with the requisite majority. 
 

Resolution No.2 

To declare a dividend - Ordinary Resolution 

 
Promoter/ 

Public 
No. of 

shares held 
No. of 

votes polled 
% of 
votes 

polled on 
outstandi
ng shares 

No. of 
votes in 
favour 

% of 
votes in 

favour of  
votes 

polled 

No. 
of 

votes 
against 

% of 
votes 

against of  
votes 

polled 
Promoter 
and 
Promoter 
group 

65,60,884 65,60,884 100% 65,60,884 100% Nil Nil 

Public  65,71,301 4,03,238 6.13% 4,03,238 100% Nil Nil 

Total 1,31,32,185 69,64,122 
 

53.03% 69,64,122 
 

100% Nil Nil 

 
 The number of votes does not include the invalid votes. 
 
The aforesaid Ordinary Resolution passed with the requisite majority. 
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Resolution No.3 

To appoint a director in place of Ms. Ranjana Mimani (DIN: 00083262), who retires by rotation and being 
eligible, offers herself for re-appointment - Ordinary Resolution 

 
Promoter/ 

Public 
No. of 

shares held 
No. of 

votes polled 
% of 
votes 

polled on 
outstandi
ng shares 

No. of 
votes in 
favour 

% of 
votes in 

favour of  
votes 

polled 

No. 
of 

votes 
against 

% of 
votes 

against of  
votes 

polled 
Promoter 
and 
Promoter 
group 

65,60,884 65,60,884 100% 65,60,884 100% Nil Nil 

Public  65,71,301 4,03,006 6.13% 4,02,955 99.99 51 0.01 

Total 1,31,32,185 69,63,890 
 

53.03% 69,63,839 
 

100% 51 Nil 

 
The number of votes does not include the invalid votes. 
 
The aforesaid Ordinary Resolution passed with the requisite majority. 
 
Resolution No.4 

Ratification of remuneration payable to Cost Auditors for the Financial Year ended on March 31, 2025 - 
Ordinary Resolution 

 
Promoter/ 

Public 
No. of 

shares held 
No. of 

votes polled 
% of 
votes 

polled on 
outstandi
ng shares 

No. of 
votes in 
favour 

% of 
votes in 

favour of  
votes 

polled 

No. 
of 

votes 
against 

% of 
votes 

against of  
votes 

polled 
Promoter 
and 
Promoter 
group 

65,60,884 65,60,884 100% 65,60,884 100% Nil Nil 

Public  65,71,301 4,03,006 6.13% 4,02,971 99.99 35 0.01 

Total 1,31,32,185 69,63,890 
 

53.03% 69,63,855 
 

100% 35 Nil 

 
 The number of votes does not include the invalid votes. 
 
The aforesaid Ordinary Resolution passed with the requisite majority. 
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Resolution No.5 

Re-appointment of Mr. Bhagwan Krishna Gadade (DIN: 08686236) as a Non-Executive, Independent 
Director of the Company for a second consecutive term of five years - Special Resolution 

 
Promoter/ 

Public 
No. of 

shares held 
No. of 

votes polled 
% of 
votes 

polled on 
outstandi
ng shares 

No. of 
votes in 
favour 

% of 
votes in 

favour of  
votes 

polled 

No. 
of 

votes 
against 

% of 
votes 

against of  
votes 

polled 
Promoter 
and 
Promoter 
group 

65,60,884 65,60,884 100% 65,60,884 100% Nil Nil 

Public  65,71,301 4,03,006 6.13% 4,02,916 99.97 90 0.03 

Total 1,31,32,185 69,63,890 
 

53.03% 6963800 
 

100% 90 Nil 

 
The number of votes does not include the invalid votes. 
  
The aforesaid Special Resolution passed with the requisite majority. 
 
Resolution No.6 

Re-appointment of Mr. Ganesh Nibe, as a Managing Director of the Company for a period of 3 (Three) 
years and revision in remuneration payable to him - Special Resolution 

 
Promoter/ 

Public 
No. of 

shares held 
No. of 

votes polled 
% of 
votes 

polled on 
outstandi
ng shares 

No. of 
votes in 
favour 

% of 
votes in 

favour of  
votes 

polled 

No. 
of 

votes 
against 

% of 
votes 

against of  
votes 

polled 
Promoter 
and 
Promoter 
group 

65,60,884 65,60,884 100% 65,60,884 100% Nil Nil 

Public  65,71,301 4,03,006 6.13% 4,02,971 100% 35 Nil 

Total 1,31,32,185 69,63,890 
 

53.03% 69,63,855 
 

100% 35 Nil 

  
The number of votes does not include the invalid votes. 
  
The aforesaid Special Resolution passed with the requisite majority. 
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Resolution No.7 

To consider and approve material transactions with related parties as defined under section 188 of the 
Companies Act, 2013 – Ordinary Resolution 

 
Promoter/ 

Public 
No. of 

shares held 
No. of 

votes polled 
% of 
votes 

polled on 
outstandi
ng shares 

No. of 
votes in 
favour 

% of 
votes in 

favour of  
votes 

polled 

No. 
of 

votes 
against 

% of 
votes 

against of  
votes 

polled 
Promoter 
and 
Promoter 
group 

65,60,884 Nil Nil Nil Nil Nil Nil 

Public  65,71,301 4,03,006 6.13% 4,03,006 100% Nil Nil 

Total 1,31,32,185 4,03,006 3.07% 4,03,006 100% Nil Nil 
  
 The number of votes does not include the invalid votes. 
  
The aforesaid Ordinary Resolution passed with the requisite majority. 
 
 
Resolution No.8 

Appointment of Statutory Auditors to fill casual vacancy – Ordinary Resolution 

 
Promoter/ 

Public 
No. of 

shares held 
No. of 

votes 
polled 

% of votes 
polled on 

outstandin
g shares 

No. of 
votes in 
favour 

% of 
votes in 

favour of  
votes 

polled 

No. 
of 

votes 
against 

% of 
votes 

against of  
votes 

polled 
Promoter 
and 
Promoter 
group 

65,60,884 65,60,884 100% 65,60,884 100% Nil Nil 

Public  65,71,301 4,03,008 6.13% 402973 100% 35 Nil 

Total 1,31,32,185 69,63,892 53.03% 69,63,857 100% 35 Nil 
  
 The number of votes does not include the invalid votes. 
  
The aforesaid Ordinary Resolution passed with the requisite majority. 
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Resolution No.9 

Appointment of Statutory Auditors – Ordinary Resolution 

 
Promoter/ 

Public 
No. of 

shares held 
No. of 

votes polled 
% of 
votes 

polled on 
outstandi
ng shares 

No. of 
votes in 
favour 

% of 
votes in 

favour of  
votes 

polled 

No. 
of 

votes 
against 

% of 
votes 

against of  
votes 

polled 
Promoter 
and 
Promoter 
group 

65,60,884 65,60,884 100% 65,60,884 100% Nil Nil 

Public  65,71,301 4,03,008 6.13% 402973 100% 35 Nil 

Total 1,31,32,185 69,63,892 53.03% 69,63,857 100% 35 Nil 
  
 The number of votes does not include the invalid votes. 
  
The aforesaid Ordinary Resolution passed with the requisite majority. 
 
Please acknowledge and take the same on your records.  
 

 

Thanking you, 

Yours faithfully, 
For Nibe Limited 

 
  
 

Komal Bhagat  
Company Secretary & Compliance Officer  
Membership No: A49751 
Email Id: cs@nibelimited.com 

 
  

Place: Mumbai 
Dated: October 01, 2024 
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