
 
Date:  14.11.2024 

 
To, 
The Manager, 
Listing Operations, 
BSE Limited, Dalal Street, Mumbai – 400 001 
 
Sub: Statement of Deviation or Variation of funds raised through Public Issue 
 
Scrip Code - 544156, Symbol: GCONNECT (BSE SME), ISIN: INE0QHY01011 
 
Dear Sir/ Madam, 
 
Please find enclosed herewith the statement of deviation or variation under Regulation 32 (1) 
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as on 
September 30, 2024, pursuant to allotment of equity shares on Public Issue (IPO). 
 
This is for your information and records. 
Your Faithfully, 
For Gconnect Logitech and Supply Chain Limited 
 
 
Jigar Vinodbhai Sheth       
Managing Director 
DIN: 09679044 
 
  



 
 

Statement (1) 

Mode of Fund Raising Public Issues 

DescripƟon of mode of fund raising 
(Applicable in case of others is selected)   

Date of Raising Funds 01/04/2024 (Being allotment date) 

Amount Raised (in Rs. Crores) 5.604 

Report filed for Quarter ended 30-09-2024 

Monitoring Agency Not applicable 

Monitoring Agency Name, if applicable   

Is there a DeviaƟon / VariaƟon in use of funds 
raised 

No 

If yes, whether the same is pursuant to change in 
terms of a contract or objects, which was approved by 
the shareholders 

  

If Yes, Date of shareholder Approval   

ExplanaƟon for the DeviaƟon / VariaƟon   

Comments of the Audit CommiƩee aŌer review Nil 

Comments of the auditors, if any Nil 

 
Objects for which funds have been raised and where there has been a deviation, in the following table: 
 

Sr. Original Object 
Modified 
Object, if 

any 

Original 
AllocaƟon 

(in Rs. 
Crores) 

Modified 
allocaƟon, 

if any 

Funds 
UƟlised 

Amount of 
DeviaƟon/VariaƟon 

for the quarter 
according to 

applicable object 

Remarks if any 

  

1 

Purchase of 
Vehicles and Body 

Building 
NA 

4.095 NA  2.291 Nil 

 

NA  
 

2 

Finance the 
Website 

Development 
and App 

Designing 

NA 

0.489 NA 

0.488 

Nil 

NA 



 

3 
General corporate 

purposes NA 0.460 NA 
0.457 

Nil NA 

4 
Issue Related 

Expenses 
NA 

0.560 NA 
0.560 

Nil 
NA 
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