SHAH FOODS LIMITED

301, SARTHIK SQUARE, NR. SHAPATH -3, S.G. HIGHWAY, BODAKDEV,
AHMEDABAD — 380054, GUJARAT, INDIA
CIN L15419GJ1982PLC005071
Mail ID :shahfoods.ahmedabad@gmail.com, (M) 6355582651

TO, Date: 15.11.2024
ASSISTANT GENERAL MANAGER

LISTING & COMPLIANCE

BSE LIMITED

PHIROZE JEEJEEBHOY TOWERS
DALAL STREET, MUMBAI 400 001.

Scrip Code-519031

Sub: Financial results for the quarter ended 30.09.2024

SUB: SUBMISSION OF COPIES OF NEWSPAPER ADVERTISEMENT PURSUANT TO
REGULATION 47 OF THE SEBI (LODR) REGULATIONS, 2015

Pursuant to Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed copies of un-audited financial results of the Company
for the quarter ended September 30, 2024 published in the following newspapers on Friday,
15t November, 2024.

1. The Newsline (Gujarati)
2. Chanakya ni Pothi [English]

Kindly take it in your record.
Thanking you,
Yours sincerely,

For SHAH FOODS LIMITED

HEMAKSHI b2y o

MANAN PATEL Date: 2024.11.15 16:39:25
+05'30'

HEMAKSHI MANAN PATEL (DIN 07297442)
Managing Director
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Regd. Office :

Telephone 6355582651 email :

SHAH FOODS LIMITED

CIN : L15419 GJ 1982 PLC 005071

301, Sarthik Square, Near Shapath-3, S.G. Highway, Bodakdev, Ahmedabad 380054
shahfoods.ahmedabad @gmail.com

Statement of Standalone Unaudited Financial Results for the Quarter Ended 30.09.2024

2015.

Place: Ahmedabad
Date : 14-11-2024

(Rs. in lakhs)
Three Months ended Half Yearly Year
SR Ended
Ino. PARTICULARS 30.09.2024 |30.06.2024| 30.09.2023|30.09.2024{30.09.2023 31.03.2024
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited

1 | Total Income From

Operations (net) 88.59 8.00 0.01 96.59 0.03 0.07
2 | Net Profit/(Loss) for

ordinary activities (before

Tax, Exceptional and/or

Extraordinary Items) 2.55 (6.93) (6.94) (4.38) (10.39) (21.91)
3 | Net Profit/(Loss) for the

period before tax (after

Exceptional and/or

Extraordinary items) 2.55 (6.93) (6.94) (4.38) (10.39) (21.91)
4 | Net Profit/(Loss) for the

period after tax (after

Exceptional and/or

Extraordinary items) 2.55 (6.93) (6.94) (4.38) (10.39) (21.91)
5 | Total Comprehensive Income

for the Period {Comprising

Profit/Loss for the period

(After Tax) and Other

Comprehensive Income

(After Tax)} 2.55 (6.93) (6.94) (4.38) (10.39) (21.91)
6 [ Equity Share Capital.(face

value of Rs.10 each) 59.75 59.75 59.75 59.75 59.75 59.75
7 |Reserves (excluding

Revaluaton Reserve) as

shown in balance Sheet of

previous (131.35) (115.45) (126.98)
8 |Earning Per Share (before

extraordinary items) of

Rs.10 /- each

Basic 0.43 (1.16) (1.16) (0.73) (1.74) (3.67)

Diluted 0.43 (1.16) (1.16) (0.73) (1.74) (3.67)
9 | Earning Per Share (after

extraordinary items) of

Rs.10 /- each

Basic 0.43 (1.16) (1.16) (0.73) (1.74) (3.67)

Diluted 0.43 (1.16) (1.16) (0.73) (1.74) (3.67)
Notes :

1.The above Results have been reviewd by the Audit Committee and approved by the Board of Directors of
the Company atits Meeting held on 14th November,2024. The statutory auditors have carried out a limited review
of the results for the quarter ended September 30, 2024 and have expressed an unqualified audit opinion.
2. The figures for the previous period/year have been regrouped /reclassified , wherever necessary.

3. This Statement has been prepared in accordance with the Companies (Indian Accounting Standards)
Rules,2015 (Ind As), prescribed under section 133 of the Companies Act, 2013, and other recognized
accounting practices and policies to the extent applicable.
4. The Disclosure is as per Regulation 33 of SEBI (Listing Obligations & Discloser Requirements) Regulations,

5. The Company is operating in single segment, so above results are for single segment only.

For and on behalf of the Board of
For, Shah Foods Limited

HEMAKSHI MANAN PATEL

Directors

Sd /-

Director
DIN : 07297442

301, SA
SHAPA
BODAK
GUJAR
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Marriott I nter national, Samhi Hotelsink
pact to open 3 propertiesin India

Marriott International and
Samhi Hotels on Wednesday
announced that they have
signed a pact to develop three
new properties comprising
more than 568 rooms across
India.

The projects with Samhi
Hotels, one of Indias leading
hotel ownership and asset

management companies,
comprising the W Hyderabad
Hitec City, Bengaluru

Whitefield, A Tribute Portfolio
Hotel and The Westin
Bengaluru Whitefield, Marriott

International said in a

statement.

These properties are
expected to open during 2026-
2028, elevating the two
companies' joint efforts to
expand their footprint in the
country.

"With 153 operating
properties in India, we are
focused on strengthening our
presenceinthe country and are
optimistic that thiswill position
us well to meet the strong
demand for both leisure and

business travel,” Rajeev
Menon, Marriott International
President, Asia Pacific
excluding China, said.

SAMHI Hotels Chairman,
Managing Director and Chief
Executive Officer Ashish
Jakhanwalasaid, "

We are collaborating with
Marriott to bring these exciting
new products and iconic
brands into prime locations in
Hyderabad and Bengaluru -
two citieswhichtruly reflect the
spirit of modern India.

MG'sWindsor salesin top gear,
TataMotors EV monopoly under threat

Giving atoughtimeto Tata
Motors, which had amonopoly
in the electric passenger
vehicle market until last year,
JSW MG Motor India is
gathering momentum with the
launch of the new MG
Windsor.

The Windsor not only
contributed to 30 per cent of
total wholesale electric car
sales in October but also
received an average of at |east
200 bookings per day sinceits
launch.

In addition, the company
saw 15,000 bookingswithinthe
first 24 hours, extending the
waiting period to between four
and over six months,
depending on the variant.

On the other hand, with
competition in the EV space
slowly heating up, Tata
Motors' retail market share,
which was 74 per cent in
October 2023, fell to 58 per cent
in October 2024, according to
data from the Federation of
Automobile Dealers
Associations (FADA).

JSW MG Motorstold that,
with plans to launch one
product every six months,
competition may further
intensify. Interestingly, the
shareof EVsinMG'sportfolio
also increased from amere 35
per cent last year to around 70
per cent in October.

For the entire 2024-25, the
company expectsthisfigureto
bein the range of 50 per cent,
with all three models (Comet,
ZS and Windsor) finding
takers. In terms of wholesale
numbers, Windsor clocked
3,116 unitsin October, 30 per
cent of the entire industry.

“Windsor created arecord
for the industry. No other EV
hasgot 15,000 bookingswithin
24 hours in the past. We are
currently hitting about 3,000
vehicles per month for this
quarter. From January
onwards, we will ramp up our
production in a structured
manner,” said Satinder Singh
Bajwa, chief commercid officer

of JISW MG Motor India.

One key attraction of the
Windsor is its unique battery-
as-a-service (BaaS) ownership
model, which allows customers
to just pay for the car and
spend on the battery as per

usage.

Thisissimilar torefuelling
aconventional car and bringing
downtheinitia purchase price.

TataMotorssaid that it has
‘done the maths' on the BaaS
model, and is 'unconvinced'
about its passenger vehicles
(PVs).

“Most customers are still
buying the car and not BaaS.
We see this more as an
excitement and market
activation tactic,” said P B
Balgji, group chief financial
officer, Tata Motors. He was
addressing the media after its
Q2 results.

He added that goods and
services(GST) anglesal so need
to be “thought through.” “So,
an end-to-end proposition has
to be thought about and not
just Baas,” Balgji added.

When asked about
competition from Tata Motors
and others, Bajwa indicated
that healthy competition is
helpful for customers.

“Some launches are giving
a push to the industry this
financia year. Like TataMotors
already came out with its
product, our Windsor isin, and
several others are lining up in
the next five months.

If the product is good, the
industry will expand. It is the
collective responsibility of
original equipment
manufacturers (OEMSs) to
expand the EV industry.

Hence, it is good if
everybody brings in good
products in the interest of
customers,” Bajwatold.

MG isplanning to come up
with anew product every four
to six months.

Fleet saleshave been hit for
TataMotorsforitsEV segment
with the FAME subsidy going
away for this segment.

As such, fleet sales
contributeto around 15 per cent
of overdl salesfor the company.

Balaji said total cost of
ownership (TCO) is a main
concern for the fleet operator
or buyer in this segment. With
the FAME subsidy, the put-
down cost (downpayment) was
lower. "We are working on the
right TCO proposition. CNG is
also becoming prominent inthis
space,”" he added.

Asof Q2FY 25, TataMotors
market leadershipin EVsstood
at 65 per cent. EV personal
segment market share camein
at 67 per cent. EV penetration
was at 12 per cent and CNG at
21 per centinH1FY 25.

Curvv EV launched during
the quarter and also the Nexon
EV 45 kWh (with a longer
range).

The company said that a
strong booking pipeline was
built up for new launches—with
only limited deliveriespossible
in Q2. This means these
dispatches will happen during

.

Shailesh Chandra,
managing director TMPV and
TPEM said after Q2 results,
“The passenger vehicle
industry in Q2 FY 25 witnessed
5 per cent decline in
registrations, resulting in
continued build-up of channel
inventory.

Sales of EVs were
additionally impacted by lapse
of certain subsidies. We
moderated our offtakes in Q2
to proactively keep our channel
inventory under control. Q3 has
started off with aresurgencein
industry demand on the back
of arobust festival season. Tata
Motors recorded its highest
ever monthly registrations of
68,500 units during October,
which helped in bringing down
the inventory to normal
levels”

India'sAdani Group to invest $10 billion
In USenergy following Trump win

India's Adani Group will
invest $10 billionin USenergy
security and infrastructure
projects, aiming to create
up to 15,000 jobs,
chairman Gautam Adani
said in a post on social
media platform X on
Wednesday.

The billionaire
announced the
investment, with no specific
timeline, while congratulating
U.S. President-elect Donald

Trump on hiselectionwin.
Trump has vowed to make
it easier for energy companies

dawr

>

todrill onfederal land and build
new pipelines, and law firms
with strong traditional energy

practices could benefit under
his second administration.

Adani Group was
accused by US-based
short-seller
Hindenburg Research
in January 2023 of

improper use of
offshore tax havens
and stock

manipulation that
sparked a $150 hillion rout in
shares of the group's
companies.

Dilip Buildcon Q2 results:
Net profit risesthreefold to
Rs235crore

Dilip Buildcon reported a
threefold increase in profit
attributable to the owners of
the parent during the second
quarter of FY 25 (Q2FY 25). The
company’s profit surged from
Rs68.63crorein Q2FY24toRs
235.24 crorein Q2FY 25.

However, the company
reported ayear-on-year (Y-0-Y)
decline of 13.6 per cent in its
revenuefrom operations, which
stood at Rs 2,848.7 crore. On
the other hand, total expenses
were reduced by 17.3 per cent
Y-0-Y to Rs2,369.53 crore.

The company’s earnings
before interest, taxes,
depreciation, and amortisation
(Ebitda), excluding other
income, for the quarter stood
at Rs 499.6 crore, up 46.7 per
centY-o-Y.

As of September 30, 2024,
the company’stotal order book
stood at Rs17,355.4 crore, with
72.6 per cent of the projects

under the engineering,
procurement, and construction
(EPC) modd . Additiondly, 27.43
per cent of the company’s
projects are in the roads and
highways sector, while 21.14
per cent pertainto theirrigation
sector.

During thefirst six months
of FY 25, the company secured
anew project worthRs 1,136.4
croreinthetunnel sector. It also
completed three Hybrid
Annuity Model (HAM)
projectsworth Rs2,353.7 crore
and an EPC project worth Rs
1,250crore.

The company signed
definitive agreements with
Shrem Infrastructure
Investment Trust (InvIT) for the
divestment of 10 HAM
projects, valued at Rs 2,349
crore.

Sequentially, thecompany’s
revenue declined by 21.5 per
cent, whileits profit increased
by almost 97 per cent.

Apollo Tyres Q2 results:
Net profit decreases 37%
toRs297 crore

Apollo Tyres on
Wednesday said its
consolidated profit after tax
declined 37 per cent to Rs 297
crore in the September 2024
quarter, hit by tepid demand in
the domestic market and an
increasein raw material prices.

The tyre maker posted a
Profit After Tax (PAT) of Rs474
crore in the July-September
quarter of last fiscal.

Revenue from operations
stood at Rs 6,437 crore in the
second quarter against Rs 6,280
crore in the year-ago period,
Apollo Tyres said in a
Statement.

"We witnessed a weak
demand scenario in the OEM
(Criginal Equipment
Manufacturer) segment in our

largest market -- India, which
negated the strong growth in
the replacement segment,”
Apollo Tyres Chairman Onkar
Kanwar stated.

In Europe, thecompany saw
positive revenue growth in the
passenger vehicle segment,
whichisthelargest segment for
Apollo in that geography, he
added.

"Unprecedented increases
in raw material prices have
impacted our profitability,"
Kanwar noted.

Thecompany said itsboard
approved the raising of funds
of upto Rs 1,000 crore by issue
of non-convertible debentures,
to be allotted in one or more
tranches, through private
placement.

Vi Q2 results: Net loss
narrowsto Rs.7,175 crores,
Arpu at Rs 156

Debt-ridden telecom firm
Vodafone Idea on Wednesday
reported anet lossof Rs7,175.9
crorein the September quarter
(Q2FY 25), weighed down by a
shrinking user base.

The company posted aloss
of Rs 8,737 crore in the
corresponding quarter of FY 24.

On a sequential basis
however, thefirm'snet losswas
11.5 per cent higher thantheRs
6,432 crore loss reported in
Q1.Q2 was the second
consecutive quarter where the
financially beleaguered telco
managed to cut itsheadlineloss
figures.

This was mostly due to its
tax expenses steeply falling to
Rs 7.8 crorein Q2, down from
Rs817.7 crorein Q2FY 24.

Lower interest and
financing costs also hel ped the
company. These costs shrunk
toRs6,313 croreinthisquarter,
down 3.38 per cent from Rs
6,534 crorein the same quarter
during the previous year.

Meanwhile, the telco's
revenue from operations rose
by just 2 per cent in the latest
quarter, comingin at Rs 10,932

crore, down from Rs 10,716
crorein Q2FY 24.

The average blended
revenue per user (Arpu), akey
performance metric for telecom
firms, roseto Rs156in Q2, after
remaining stagnant at Rs 146 for
the preceding two quarters.

As aresult of the hike in
tariffsby privatetelcosReliance
Jio, Bharti Alrtel and Vi in duly,
the Arpu shot up by 6.84 per
cent sequentialy. On aY-0-Y
basis, Arpuwasup 9.8 per cent.

Despite adding arecord Rs
42,000 4G sites in Q2, the
company's 4G subscriber base
was impacted by the tariff
hikes, shrinking by 0.8 million
to 125.9 millionin Q2. Before
this, Vi had recorded 11 straight-
quarters of 4G subscriber
additions.

"Immediately post thefund
raise, we executed quick and
impactful capex resultinginan
increase of our 4G datacapacity
by 14 percent and 4G
population coverage by 22
million, reachingto 1.05 billion
at the end of September vs1.03
billion in March, 2024," the
company said.

Ahmedabad 15-11-2024

Brigade Enterprises Q2FY 25 results:
Reports46% increasein salesvalue

Bengaluru-based red estate
developer Brigade Enterprises
Limited reported ayear-on-year
(Y-0-Y) increase of 46 per cent
initssalesfor Q2FY 25.

The company’s
sales for the quarter
stood at Rs 1,821
crore. However, its
revenue declined by
19per centtoRs 1,138
crore.

It clocked aprofit
after tax (PAT) of Rs
115.1 crore during the quarter,
up 2 per cent. Brigade
Enterprises’ managing director,
Pavitra Shankar, attributed the
growth to “the company’s
commitment to delivering high-
quality residential spaces,
coupled with astrong financial
position and the robust
demand for quality residential

spaces.
The company’s earnings
before interest, tax,

depreciation, and amortisation
(Ebitda) stood at Rs 358 crore,

down 2 per cent Y-0-Y. However,
itsreal estate collections stood
at Rs 1,470 crore, the highest
ever inaquarter.

Speaking about the
company’s upcoming project
pipeline, Shankar said, “In the
real estate space, we have
upcoming projects  of

approximately 13 million square
feet over the next four quarters,
including eight in Bengaluru,
four in Chennai, one in
Hyderabad, and twoin Mysuru.

We continue to have
zero residential debt,
primarily due to robust
sales and collections.
With a healthy pipeline,
increasing demand, and
steady interest rates, we
are confident to carry
forward momentum in
future quarters.”

Additionally, the
company’s wholly-owned
subsidiary Brigade Hotel
VenturesLimitedfiled adraft red
herring prospectus (DRHP) on
October 30 with the Securities
and Exchange Board of India
(Sebi) and relevant stock
exchanges.

ONGC to soon open 5wellsin KG basin
to boost gas, crude output in H2FY 25

State owned-Oil and
Natural Gas Corporation
(ONGC) plansto soon openfive
wells in the Krishna Godavari
(KG) basin deepwater block.
The upstream oil company is
focused on raising production
in the second half of FY25
(2024-25) by reducing the
turnaround time for opening
wells, sources said.

"Thethreeoil wellsof
A-field of deepwater
block KG-DWN-98/2
were opened on 30th
October 2024, thereby
enhancing total oil
production to about
25,000 barrels of oil per
day from eight flowing
wells of cluster-I1.
Remaining five oil wells
are planned to be opened
shortly,” ONGC said in an
exchange filing as part of its
second quarter  (July-
September) results earlier this
week.

ONGC began productionin
theblock, located 35 km off the

coast of Andhra Pradesh in the
Bay of Bengal, in January 2024.
Total projected peak gas
production and oil production
from the project is about 10
million metric standard cubic
metres per day (MM SCMD) of
natural gas, and 45,000 barrels
of oil aday.

Sources said the measures

to quickly begin production
from exploratory oil wells are
part of the company's plans to
reverse de-growth in gas
production and quickly shore
up crude outpuit.

"Some of it has already
borne fruit. Case in point,

standalone  crude  oil
production excluding
condensateroseto 4.57 million
metric tonnes (MMT) during
Q2, registering agrowth of 0.7
per cent over the
corresponding quarter of
FY 24" an officia sourcesaid.

Meanwhile, ONGC's gas
production was up 0.3 per cent
in  September as
compared to the same
month last year, he
added.

Sources added that
of the six discoveries
notified by ONGC in
FY 25, one has already
been monetised.

In the second
quarter of the current
fiscal, ONGC notified a
discovery in the ultra-
deepwater area of Cauvery
Offshore, off the coast of Tamil
Nadu. Named 'Chola’, the
success of the well has led to
the discovery of asecond well
called 'Kamakshi#1' inthesame
block.
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Statement of Standalone Unaudited Financial Results for the Quarter Ended 30.09.2024

2015.

Place: Ahmedabad
Date : 14-11-2024

(Rs. in lakhs)
Three Months ended Half Yearly Year
SR Ended
Ino. PARTICULARS 30.09.2024|30.06.2024| 30.09.2023|30.09.2024/30.09.2023 31.03.2024
Unaudited | Unaudited | Unaudited | Unaudited| Unaudited | Audited

1 | Total Income From

Operations (net) 88.59 8.00 0.01 96.59 0.03 0.07
2 |Net Profit/(Loss) for

ordinary activities (before

Tax, Exceptional and/or

Extraordinary Items) 2.55 (6.93) (6.94) (4.38) (10.39) (21.91)
3 | Net Profit/(Loss) for the

period before tax (after

Exceptional and/or

Extraordinary items) 2.55 (6.93) (6.94) (4.38) (10.39) (21.91)
4 |Net Profit/(Loss) for the

period after tax (after

Exceptional and/or

Extraordinary items) 2.55 (6.93) (6.94) (4.38) (10.39) (21.91)
5 | Total Comprehensive Income

for the Period {Comprising

Profit/Loss for the period

(After Tax) and Other

Comprehensive Income

(After Tax)} 2.55 (6.93) (6.94) (4.38) (10.39) (21.91)
6 |Equity Share Capital.(face

value of Rs.10 each) 59.75 59.75 59.75 59.75 59.75 59.75
7 |Reserves (excluding

Revaluaton Reserve) as

shown in balance Sheet of

previous (131.35) (115.45) (126.98)
8 |Earning Per Share (before

extraordinary items) of

Rs.10 /- each

Basic 0.43 (1.16) (1.16) (0.73) 1.74) (367)

Diluted 0.43 (1.16) (1.16) (0.73) 1.74) (367)
9 |Earning Per Share (after

extraordinary items) of

Rs.10 /- each

Basic 0.43 (1.16) (1.16) (0.73) 1.74) (367)

Diluted 0.43 (1.16) (1.16) (0.73) 1.74) (3.67)
Notes :

1.The above Results have been reviewd by the Audit Committee and approved by the Board of Directors of
the Company atits Meeting held on 14th November,2024. The statutory auditors have carried out a limited review
of the results for the quarter ended September 30, 2024 and have expressed an unqualified audit opinion.
2. The figures for the previous period/year have been regrouped /reclassified , wherever necessary.

3. This Statement has been prepared in accordance with the Companies (Indian Accounting Standards)
Rules,2015 (Ind As), prescribed under section 133 of the Companies Act, 2013, and other recognized
accounting practices and policies to the extent applicable.
4. The Disclosure is as per Regulation 33 of SEBI (Listing Obligations & Discloser Requirements) Regulations,

5. The Company is operating in single segment, so above results are for single segment only.

For and on behalf of the Board of
For, Shah Foods Limited

HEMAKSHI MANAN PATEL

Directors

Sd /-

Director
DIN : 07297442




