
 

 

 

 

January 27, 2025 

To, 

Listing Department, 

BSE Limited, 

Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai- 400001 

 

  Scrip Code: 533100 

 

 

Dear Sir/Madam, 

Sub: Intimation under Regulation 30 and Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 - Outcome of meeting of Board of Directors of 

Premier Energy and Infrastructure Limited  (“Company”) held on January 27, 2025. 
 

We wish to inform that the Board of Directors of the Company, at its meeting held today i.e., January 

27, 2025 have considered and approved the Un-audited Financial Results for the quarter ended 

December 31, 2024. 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, we enclose herewith the Un-audited financial results for the quarter ended December 31, 

2024.We also enclose a copy of the Limited Review Report dated January 27, 2025 issued by R. 

Sundararajan & Associates, Chartered Accountants, Statutory Auditors on the un - audited financial 

results for the quarter ended December 31, 2024. An extract of the aforesaid financial results will be 

published in English and regional newspapers in accordance with Regulation 47 of the SEBI (LODR) 

Regulations, 2015. 

 

The details of the unaudited financial results of the company for the quarter ended December 31, 2024 

shall be available on the website of the company at https://premierenergv.in/  and on the website of 

the stock exchange. 

 
 

The Meeting commenced at 4.30 PM and concluded at 5.45 PM. 

 

Thanking you, 

Yours Faithfully, 

For Premier Energy and Infrastructure Limited   

 

 

 

 

A V Ramalingam 

Company Secretary and Compliance officer 

 

Encl: As above 

 

https://premierenergv.in/


PREMIER ENERGY AND INFRASTRUCTURE LIMITED
CIN: U5201TN1998PLC015521

Regd emu Gnund Floor, TangyApaltmeaB, 34 / 6 Dr P V Chain l@ Eg{norq aloud 600 008

Phan$ No. 044 . 28270041 email id: premierinfrd@gmaa.com

Swemat of Standalone Uluudited Finand id Raults for the Quarter aIded 31st December, 2024

S No Particulars

jlncome from Operations
a) Net Sales / Income from Operations

b) Other Income
Total Income from Operations (neO

131liE@
8) Cost of materials consumed
b) Purchase of Stock.in.tIme

c) Changes in inventoria of Stock in trude
d) Employee benefit expense
je) DeprecIation and amoni78Hon expense
f) Rnanee Costs

g) Other Expenses

Total Erpensu
Net_profit/ (Loss) for the period

Exceptional items

Extraordinary iterns

1

8833

_8833
2

4871

8029
101.43

lefon tax, exceptional and extraordinal items) ( 1 - 2]

6 INetPront/ (Loss) for the period before tax(aReracep6on gtI &e,traordhaty items) (w+5) (13.10)

7 ITaxexpensH

a) Current Tax
b) Deferred Tax
ITotaI Tax Expease
Net Profit/ (Loss) for the period after tar (G'
EltE81gBo [abe;sivc[[e
ITotaI Comprehensive income/ (Loss)

11 Ibid up Equity Share Capital (face Value Rs, 10 per Equity Share)
12 IEarning$perShare

b) Diluted
aPARTl8©:ilZTar

Public Shareholding
• Number of Shares

• Percenl8ge of Shareholding
Promoters and Promoter group shareholding

a) Pledged /eacumbend

- NumbuofshaM 1 2l11l00,0001 2,11,00,0001 2,11,00,0001 2l11,00,0001 2911l00l0001 2,11,00,000
• PereabBe of Shares ( as a % of the total shareholding of Promoter & Promoter group) 1 8590 1 8530 1 8590 1 8530 1 8590 1 85JO
• Pcnenhge of Sham ( as 8 % of the total share capital of the Company) 1 51,03 1 51.03 1 51+(B 1 51803 1 51603 1 51.03
b ) Non encumbend

• Numberof shaM I N,62,7151 A,62,7151 34,62,7151 34,62,7151 34l62,7151 A,62,7151
• Percentage of Sham ( as 8 % of the total shareholding of Promoter & Demeter group) 1 14,10 1 14,10 1 14,10 1 14.10 1 14810 1 14+10

• PenentaF,e ofShnns fas 8 % of the total share capital of the Comp,uM 1 59,40 1 59,40 1 59,40 1 59.40 1 59+40 1 59+40

A jlnvutor Complaints: Pending at the beginning of the quarter Nil: Received dM@ing at te
1 IThe above results were reviewed at the Audit Committee and 8proved by the Board ofDirctols of the compuly at ib mee8iag held on J8au8r 27, 2025+ Tbe 8uditon have expn.ss a

qualified opinion,

2 IThese unaudited standalone ruuIts have been prepared in accordance with Indian Accounting Standards Chd AS') pratt{bed under Section 133 of the Comp IMa AeG 2013 amd
other aecounling principIa generally accepted in India and in terms of Regulation 33 of the SE:BI (Listing Obligdons and DBclosure Requirement) Regulations, 2015, in 8ccord£uce

with the nquinments of Section of 133 of the Companies Act, 2013, thue financial results hve been pnp8red in 8ccordutce with the recognition uld muuurtment pHncipla laid down
in Ind AS 31, Interim financial reporting, read with the relevant mla issuu thre under and other accounling principles generally accepted- in hrdi&

3 IThe suspension of Trading in equity sham of the company was revoked by BSE Ltd w,a,H6th November, 2024 vide their Notice No, 2024ill&18 daled 18th November, 2024,

4 IThough the copanyts current liabilities exceeded by its net redisable current assets by Rs, 3756 crores, the company has settle dI ouBt&ndhg duu to maJor lenders, the company is in
the pmass of identifying new Projects/ Proposals Considedng thu and financial commitment of the promoter group, the management has prepared the nnandd sl8temenB byl
applying the "Going" assumption,

5 IThe company has a unconfirmed b&lace of outstanding trade payables amounting Rs, 31,98 lacs, Pending confirmation no adjwtmenB have been carded out to the carrying valuw andI
the bahnca as per books of account have been adopted, in the opinion of the hl8ngemcnt, the amount stated in the Bdance Sheet is fully payde,

6 IPrwiousyar'dpuiod's nguns have been regrouped /n8nnnged whenwr necessary to conform to current year's /peHod'3 dusiGcatiob /reponhg

a) Basic

B Noles

BmI

r13.10:

WI

(0.03)1

(o.03)1

1l67,87,3451
40+60

Place: Chennai

Date : January 27, 2025

i––FWoT––ITimmRmEHI
a l@c @iiB!!]inlmin!!!11mRB']

3336
3336

3899

0401

6.75
10.75M

22.61

W6

ErMM22.61

HM
0.05
0.05

1,67,87,3451
40.60

1,67,87,3451
40+60

for PREMIER EMERGY AND INFRASTRUCTURE LIMITED

147+26

14726

12869

16+49

13353
162.71

MB

3+99

21.78

IMs El

(25.77)

(2537)1 (15.45)1 9953

M Ms

m£Em
(o.06)1
(0.0(

(..04)1
(0.04)

1,67,87,HsI
40+60

498800
180

499.8 a

326+77

498800

334
SOla

326J7

IIJ7

6153

t[IIIXn
_9953

1634

0+01

113+43
45654M

44819

U++1 a.79
(0.20:

4489
EBm

9953M
024

0+24

0+1 1
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CHAIRVEgREID z”bCC©UEWlrAb,MTS

INDBPBNDBNT AUDITOR'S RBVIBW REPORT ON REVIBW OF UNAUDITE.D

STANDALONE FINANCIAL RBSULTS FOR THR QUARTBR AND NINE MONTHS
ENDED 31ST DECEMBER? 2024

THE BOARD OF DIRECTORS OF

MIs. PREMIER ENBRGY AND INFRASTRUCTURE LIMITED

1. We have reviewed the accompanying statement of financial results of M/s Premier

E;nergy and Infrastructure Limited ("the company") for the quarter ended 31st
December 2024 and the year to date results for the period from April 1, 2024 to

December 31,2024 (including the period from April 1, 2024 to June 30, 2024
reviewed by predecessor statutory auditors vide their “Independent Auditor’s
review report on of Interim financial results dated August 14, 2024 which we have

relied upon) (the “Financial Results”) which are included in the accompanying
Statement of Unaudited Financial results for the Quarter and the Nine months

ended December 31, 2024 attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure RequirementsJ Regulations 2015, as amended (the “Listing
Regulations”) .

2. This statement which is the responsibility of the Company’s Management and has

been approved by the Board of Directors has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting
StanMd 34, “Interim Financial Reporting” (“Ind AS 34”), prescribed under
Secdon 133 of the Companies Act, 2013 read with relevant rules issued

hereunder md other accounting principles generally accepted in India and is in
compHulce with the presentation and disclosure requirements of Re©lation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended), including relevant circulars issued by the SEBI from time to time.
Our responsibility is to express a conclusion on the statement based on our
review

3. We conducted our review of the statement in accordance with the Standard on

Review Engagement (SRE) 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity", issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
he review to obtain moderate assuralce as to whether the financial results are

free of material rnisstatement. A review is limited primarily to inquiries of company

b J A f J T%
Ip%
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iFM/Sa R.gUNDAM@JAN & A$S©CBATES

personnel and analytical procedures applied to financial data and thus provide
less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

4, Basis of Qualified Conclusion:

a. As stated in Note no. 5 to the accompanying statement, the Company had an

unconfirmed/un-reconciled balances of outstanding trade payables of
Rs.31,97,892/- and same are over 48 months, the provisioning/write off of
such bad debts and write back of liabilities could not be ascertained. Due to
unavailability of sufficient appropriate audit evidence to corroborate
management's assessment of recoverability of the above said amounts and as

these are outstanding for more than 48 months, we are unable to comment on

the recoverability of the same.

b. We draw attention to the following matters:

(i) As stated in Note no. 3 of the Standalone Financial Results, the
suspension in trading of equity shares has been revoked wef 26th
November 2024 vide their Notice number 2C)2411.18-18

(ii) We draw attention to Note no. 4 of the standalone financial results,

which indicates that the company has accumulated losses and no active
business operations in the recent past. These conditions indicate that
a material uncertainty exists, that may cast a significant doubt on the
company’s ability as going concern. However, the Ind AS financial

statements of the Cornpany have been prepared on a going concern
basis for the reasons stated in the said note. Our conclusion is not

modified in respect of the above matters.

5. Qualified Conclusion:

Based on our review conducted, except for the possible effects of the matter
described in para 4 above, nothing has come to our attention that causes us to
believe that the accompanying statement, prepared in accordance with the
recognition and measurement principles laid down in IND AS 34, prescribed
under section 133 of the Act, and as per the presentation requirements of the
SEBI Circulars, mrd other accounting principles generally accepted in India, has

Page 2 of 3



M/s. R.SIJMDARARAJAN &AS$©CIATES

not disclosed the information required to be disclosed, in accordance with the

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 20 15 (as amended) , including the manner in which it
is to be disclosed, or that it contains any material misstatement.

For R Sundararajan & Associates
Chartered Accountants
F.R.No.$.)08282S

CA Narasimma Raghavan R
Managing Partner
M.No.21 1700

UDIN, agA I I IOOBN LN 1
mAyB'

CUFFINA

IF.R.NO. 038282S
January 2’7, 2025
Chennai - 600 045
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PREMIER ENERGY AND iNFRASTRUCrURE LIMITED
CIN: L4520ITN1998PLCO 15521

Regd Office: Ground FlooR T8awApadmmts, 3+/ 6 Dr P V Chedan R08dt Egmont Chennai 600 008
Phone No, 044 - 282701NI email id: pnmiedn Rn@gmail.com

St8lement of Consolidated Unaudited anand ill Results for the Qu8ner aIded 31st December, 2024

(Rs, in lakhs, except per equIty share data)

t Iq[]IElaEllnl!!!M
Particulars Rm©l almWaMFH=m

I ImC @i]I!!aRMltMEl!!!]@m@l@
S No

llnconre from Operations
In) Net Sales / Income from Operations
lb) Other Income
ITotnI Income from Openrtions (net)

EB8M
ja) Cost of materials consumed

lb) Purchase of Stock.h.trade
Ic) Ch8ngu in inventoriu of finIshed goods,WIP and Stock in trade
Id) Employee benefit expense
je) Deprechdon and amortization erpense
II) finance Costs

18) Other Erpeasu
ITotaI £rpcasu
INet Profit/ (Loss) for the period (before taI, exceptIonal and ertr80rdin8ry itears) (1 - 2]

[®ep6onal items
I Extraordinary items
I Net Profit/ (Loss) for the period before tax (after exceptIonal & ertrnordin8ryiteIn3) (3+4+5)

I Tax expeasu
In) Current Tar
b) Deferred Tar
ITotal Tal Expense
I Net Profit/ (Loss) for the period after tax (U
Baer Co@hensive Income
ITotaI Comprehensive Income/ (Loss)
I Paid up EquIty Share Capital (face Value Rs, 10 per Equity Share)

I EarnIngs per Share
18) Basic

Eb) Dilutedac a
Fpubtic Shareholding

• Number of Sh

• Percentage of Shareholding

Promoters and Promoter group shareholding
a) Pledged /eacumbend
-Numberof shares 1 2,I1,00,0001 2,11,00,0001 2,11,00,0001 2,it,00,0001 2,11,00,0001 2,11,00,000

• Percentage of Shaw ( as 8 % of the total shareholdIng of Promoter & Promoter group) 1 85,90 1 85,90 1 8590 1 85,90 1 8530 1 8530
• Percentage of Shares ( as a % of the total share capital of the Company) 1 51.03 1 51,03 1 51.03 1 51+03 1 51,03 1 51,03

b ) Non encumber€d
- Nurnberof sham 1 34,62,7151 34,62,7151 34,62,7151 34,62,7151 34,62,7151 34,62,115

• Percentage of Shares ( as 8 % of the total shareholding of Promoter & Promoter group) : 14+10 1 148lo 1 14+10 1 14+10 1 1410 1 14+10

• Percentage of Shares ( as 8 % of the total share capital of the Company) 1 59+40 1 59.40 1 59.40 1 59+40 1 59+40 1 5930

,Nola:

11118 above resuIB were reviewed at the AudIt CommIttee and 8proved by the Board of Dircton of the company at Its meegtng held on Januar 27, 2025. The auditors have express
!gulllined opInIon,

IThese unaudited con50iddated results have been prepared in accordance with Indian Accounting Standards Clad AS') prescrIbed under Section 133 of the Companies Act, 2013 and
losther accounting principles generally accepted in India and in terms of Regulation 33 of the SE:BI (Listing Obllgaions and Disclosure Requirement) RegulatIons, 2015, in 8ceordancl
lwith the requirements of Section of 133 of the Companies Act, 2013, these financial results bye been prepared in accordance with the recognition and measurement princIples laid down in
IInd AS iN, Interim financial reporting, read with the relevant rules issun thre under and other accounting pdnclptes gcnenaly accepted in India+

IUte suspension of Trading h equily shares of the company was revoked by BSE Ltd w,e,f.26th November, 2024 ade their Notice No, 20H111&18 dated 18th NovembeR 2024,

IThouBh the holding cop8ny's curIBnt liabiIIties acceded by lts net realisable current assets by Rs, 3756 crores, the company has settle all outstanding dues to major lenders, the comparE
EIs in the process of identifying new ProJects/ Proposals, ConsIdering thu and nn8nclrd commitment of the promoter group, the management has prepared the nn8nciiU statements by
[applying the "Going" assumption

IThe compury has a unconfirmed balace of outstanding trade p8yables amounting Rs, 31J8 lacs, PendIng confirmation no adjustments have been carried out to the ranTing values and
the bdarces as per books of account have been adopted, in the opinion of the hlmgement, the amount stated in the Balance Sheet is fully pay8J&
IIn view of the amaldment to memorurdum ofUnderstandtngt the subsIdIaries of the company have agreed on extensIon of moratorium for a period of one year starting from lst April

2024 until 31st MardI 2025, on the light of same the sub3ldl8riu company have not recognised the Rental Income and the same eRect is not provided in the consolidated Finan'
IStatemeat5,

I Previous year's/ pedod's figures have been regrouped / rearranged wherever necessary to conform to current year's /period's classincatiob /reportinl

I

3336M
2

13.96 14+(H

0+01

1189
25.94mt t:iiI

1 (3933)
- F-Et-

7.42 1 (3589) 1 ' (52.62)1 65.12 1 (32.74)

lan 37

7.42EMms

(0.06)

(O.06j!

0+02

0+02

A

1,67,87,HSI 1,67,87,HSI t,67t87,HSI 1,67,87,HSI 1,67,87+IS

40.60 1 40.60 1 40.60 1 40.60 1 40.60

A
B

I

2

3
4

5

6

7

r
I

.,Place : Chennai

Date : J8nualy 27, 2025

147826

!!M

39+06IIJ7

0+01

2451
3589M

1658
14424

19988M

mI W6

Tm1
BEEn

(35.89)!

@©m

(o.13) 1
(o.13) 1

(o.09)1
(0.09)1

For Premier Energy and Infrutnrctun Limited

PI,
/./

7

498.00

ISOm
326.77 326.77

33+45 ++58

4.61
6935

md
aa

9878

15235

534.07

Ma

65.12 :32.74

659

B6

=
EIE]FaFin

(39.13)

REED

0816

0816

(0.09)
(0.09:

1,67,87,US
40.60
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CHARTERED A€C©UR97AEWTS

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF UNAUDITED

CONSOLIDATED FINANCIAL RBSULTS FOR THE (,)UARTBR AND NINE MONTHS

ENDED DECEMBBR 31, 2024

TO THE BOARD OF DIRECTORS OF

M/s. PREMIER ENE>RGY AND INFRASTRUCTURE LIMITED

1. We have reviewed the accompanying statement of consolidated financial results
of Premier Energy and Infrastructure Limited ("the Parent") and its subsidiaries
(the Parent Company and its subsidiary together referred to as the "the Group")
for the quarter ended 31st December 2024 and the year to date results for the
period from April 1, 2024 to December 31, 2024 (including the period from April
1, 2024 to June 30, 2024 reviewed by predecessor statutory auditors vide their
“Independent Auditor’s review report on of Interim financial results dated August
14, 2024 which we have relied upon) (the “Financial Results”) which are included
in the accompanying Statement of Unaudited Consolidated Financial results for
the Quarter and Nine months ended December 3 1, 2024 attached herewith, being

submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations 2015, as amended
(the “Listing Regulations”) .

2. This statement which is the responsibility of the Company’s Management and has
been approved by the Board of Directors has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting
Standard 34, “Interim Financial Reporting” (“Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India and is in
compliance with the presentation and disclosure requirements of Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as unended), including relevant circulars issued by the SEBI from time to time.
Our responsibility is to express a conclusion on the statement based on our
review ,

3. We conducted our review of the statement in accordance with the Standard on

Review Engagement (SRE) 2410, “Review of Interim Financial Information
PerforIIIed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform

m

ISt Tambaram, Chennai
;23
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M/s. @.§WWDAMgWM &ASS©CIATE$

the review to obtain moderate assurance as to whether the financial results are

free of material misstatement. A review is limited primarily to inquiries of company

personnel and analytical procedures applied to financial data and thus provide
less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion. We also performed procedures in accordance
with the circular issued by the SEBI under Regulation 33 (8) of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the
extent applicable.

4. The Statement includes the results of the following entities:
Premier Energy Investments Limited - Parent Company

RCI Power Limited - Subsidiary Company

RCt Power (AP) Limited - Subsidiary Company

5. Basis of Qualified Conclusion:

a+ As stated in Note no. 5 to the accompanying statement, the Company had a

unconfirmed/un-reconciled balances of outstanding trade payables of Rs.

31,97,892 and same are over 48 months, the provisioning/writeoff of such
bad debts and write back of liabilities could not be ascertained. Due to
unavailability of sufficient appropriate audit evidence to corroborate
management's assessment of recoverability of the above said amounts and as

these are outstanding for more than 48 months, we are unable to comment

on the recoverability of the same.

b. We draw attention to the following matters
(i) As stated in Note no. 3 of the Standalone Financial Results, the

suspension in trading of equity shares has been revoked wef 26th
November 2024 \ride their Notice number 20241118-18

(ii) We draw attention to Note no. 4 of the consolidated financial results,
which indicates that the company has accumulated losses and no active

business operations in the recent past. These conditions indicate that
a material uncertainty exists that may cast a significant doubt on the

company's ability as going concern. However, the Ind AS financial
statements of the Company have been prepared on a going concern
basis for the reasons stated in the said note.

(iii) We draw attention to Note no. 6 of the consolidated financial results,
which indicates that the subsidiary companies have not recognized
rental income for the reasons stated in the note

Page 2 of 3
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C. We did not review the interim financial results and other financial information
of all ale subsidiaries included in the Statement, whose financial information
reflects total net loss of Rs 37.17 lakhs as at 3st December 2024. These

interim financial results have been reviewed by other auditors whose review

reports have been furnished to us by the management, and our conclusion in
so far as relates to the amounts and disclosures included in respect of these

subsidiaries is based solely on the review reports of such other auditors and
the procedures performed by us as stated in paragraph 3 above.

6. Qualified Conclusion

Based on our review conducted as stated above, expect for the effect of matters as

mentioned in para 5, nothing has come to our attention that causes us to believe

that the accompanying Financial Results, prepared in all material aspects in
accordance with the applicable Indian Accounting Standards prescribed under
section 133 pf the Companies Act, 2013 and other accounting practices and
policies generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the Listing Regulations, as amended
from time to time, including the manner in which it is to be disclosed, or that it
contains any material rnisstatement.

for R Sundararajan & Associates
Chartered Accountants
F,R.No.O08282S

aS Raghavan R
Managing Partner

liT=:2;gj:?700 6'4 L~IIZ gOT 7

January 27, 2025
Chennai - 600 045
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