
Tirupati Starch & Chemicals Limited 
                          Regd. Office: Shree Ram Chambers, 1st Floor, 12 Agrawal Nagar, Main Road, INDORE-1 

                                       Phones:  0731-4905001, 4905002, E-mail : tirupati@tirupatistarch.com 
       Works: Village-Sejwaya, Ghata Billod, Dist. Dhar (M.P.)  

 

CIN No.: L15321MP1985PLC003181 • website: www.tirupatistarch.com 
 

14th November, 2024 
TIRUSTA/SE/2024-25                                                                                                         
 
To, 

The General Manager,  
Dept. of Corporate Services – CRD 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai- 400 001 

 
Reference:  Security ID: TIRUSTA; Security Code: 524582 & ISIN: INE314D01011 

 
Subject: Outcome of the Board Meeting of the Company (Meeting No.: BM/05/2024-25) held on 14th 
November, 2024 
 
Dear Sir/Ma’am, 
 
Pursuant to regulation 30 of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, this is to inform you that the meeting of Board of Directors of Tirupati 
Starch & Chemicals Limited (“Company”) (Meeting No.: BM/05/2024-25) held today on Thursday, 14th 
November, 2024 at the registered Office of the Company at Shree Ram Chambers, 12-Agrawal Nagar, 
Main Road, Indore, Madhya Pradesh, India, 452001, in which Board has inter-alia considered and 
transacted the following agenda along with other routine business: 
 

 Considered and approved the Standalone & Consolidated Un-audited Financial Results of the 
Company for the quarter and half year ended on 30th September, 2024 along with the Limited 
Review Report/s thereon. 

 
Pursuant to requirements under regulation 33 of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, the aforesaid Financial Results and 
Limited Review Report/s are submitting herewith for your kind records.  
 
We are also arranging publication of aforesaid financial results in Newspapers as per SEBI (Listing 
Obligations & Disclosure Requirements) Regulations, 2015. 
 
The aforesaid Board Meeting was commenced at 12:30 P.M. and concluded at 3.45 P.M. 

 
You are requested to please take the same on your record. 
 
Thanking You. 
 
Yours faithfully, 
 
For Tirupati Starch & Chemicals Limited  
 
 
 
Anurag Kumar Saxena 
(Company Secretary cum Compliance Officer) 
M.No.: F8115 
 
Enclosure: Un-audited Standalone and Consolidated Financial Results 

Anurag Kumar 
Saxena

Digitally signed by Anurag 
Kumar Saxena 
Date: 2024.11.14 15:55:30 
+05'30'
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lndependent Auditor's Limited Review Report on the unaudited standalone Quarter & Half Year

Ended Septembet 30,2024 Financial Results of Tirupati Starch & Chemicals Ltd. Pursuant to the-

Regulation 33 of the SEBI (listing obligations and Disclosure Requirements) Regulations, 2015, as

amended

To
The Board of Directors,
Tirupati Starch and Chemicals Limited

We have reviewed the accompanying statement of unaudited standalone financial results of
Tirupati Starch and Chemicals Limited (the "Company") for the Quarter & Half Year Ended

September 30,2024 (the "statement") attached herewith, being submitted by the Company

pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended (the "Listing Regulations").

The Company's Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in lndian Accounting

Standard 34, (lnd AS 34) "lnterim Financial Reporting" prescribed under Section 133 of the

Companies Act, 2013 as amended, read with relevant rules issued thereunder and other

accounting principles generally accepted in lndia and in compliance with Regulation 33 of

the Listing Regulations, The Statement has been approved by the Company's Board of
Directors. Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, "Review of lnterim Financial lnformation Performed by the

lndependent Auditor of the Entity" issued by the lnstitute of Chartered Accountants of lndla.

This standard requires that we plan and perform the review to obtain moderate assurance

as to whether the Statement is free of material misstatement. A review of interim financial

information consists of making inquiries, primarily of persons responsible for financial and

accounting matters, and applying analytical and other review procedures. A review is

substantially Iess in scope than an audit conducted in accordance with standards on Auditing

and consequently does not enable us to obtain assurance that we would become aware of

allsignificant matters that might be identified in an audit. Accordingly, we do not express an

audit opinion.

Contd. .......2.
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4. Based on our review conducted as above, nothing has come to our attention that causes us

to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid lndian Accounting Standards ('lnd
AS') specified under Section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in lndia, has not
disclosed the information required to be disclosed in terms of the Listing Regulations,

including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For ABMS & Associates
Chartered Accou ntants

Partner
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TIRUPATI STARCH & CHEMICALS LIMITED
r8 CIN: Ll 532lMPl985PLC003l8l
Y Regd. Off.: Shreeram Chambers, l2 AgrawalNagar, Main Road, Indore (M.P.)

Phone No.i +91-731-4905001-02, E-mail ID: Tirupati@tirupatistarch.com, Website- www.tirupstistarch.com

STANDALONE UNAUDITf,D FINANCIAL RESUL'tS FOR THE QUARTf,R & HALF Yf,AR ENDED SEPT. 30,2024
Pan I ({. in Lskhs)

Quarlcr Ended HalfYear Ended Year Ended

s.
Parliculars

l}09-202.1 3G06-202t 3D09-2021 3G09-202,1 3G09-2023 3l-03-2021

(Unaudiled) (Unaudired) (Unaudiied) (unaMited) (Unaudiled) (Audired)

I Income^evenue from Op€mlions 10,32't _26 8,622 85 6,159 58 18,950. t I 13,68414 30,6 .46

I Olher Income 12.62 l0 05 6.39 22.61 14.58 39ll
ltl Total Income (l+II) t0..l.l9.EE 6,612.90 6,165.97 ta,97z,7u 11.69E.92 30,650.77

tV
Cost of Malerials consumed 1,343_45 6,618.2 4,551_03 13,961.66 9,987 _07 21,72203

b Chanqes in inv€nlorics offinished goods slock-in-tade and $ork-rn-progress 586 56 (303 651 (406.23) 282 9l (442.68, (336.35)

Employee benefi t exDenses 466_22 436_69 393.85 902.91 819.7C 1.6'14.44

d 275_18 266_76 195 83 541 94 408 14 1.010 4l
DeDreciation and arnonization expense 208 23 193.33 186.56 401.56 327 _22

f Other €xp€nses 1,428.1C 1,613 0? t,229 43 3,04t.l',l 2,517.0C s,s02_26

Total f,xpenses (l\') 10,107.7.1 8,82,1,11 6,150.47 19,132.15 13.6r6..1s 30,t{6.1I

Prorir(Loss) before exceplionr l items , nd Tar (III -Iv) 32.11 (l9r.5r) 15.50 (1s9.37) 42.17 301.6s

VI Exceolional liems

VII Profit / (Loss) b.fore trl tv -vl) 32.14 (l9r.srl 15.50 (rs9.37) 42.41 30{.65

VIII l) Cunent Tax 30.43

(2) Defened Ta\ (33_62" t6_'7 t I1.96 (16.91 23_92 66.83

x Prolit / (Irss) for thc y.rr 65,76 (zOE.ZZJ 1.5,1 (1.12.15) 58.s5 207.10

x Pmfit /(Loss) from DiscoDtinuinq oDeraliotrs

\t Pmfit /(Ls) for the oeriod 65.76 (208.22) J.5.1 (142.45) 58.55 207.10

xtl

Olhcr CoDpreh€nsive Incomel

A Irems thar will not be reclassified io Profil or loss

(i) Remeasurement oI defined benefit employee's plan (Nel ofT&x) l5 l4 (38.31 (6 60) (23.17) (13.20) (l0.ll
fii) Income Ta\ relatins lo ilems ihal will not b€ reclassified to Profit or loss

(iii) Equit, Insrumenl Through Other Compreh€nsive Income (Net of Tax) 069 0.50 0.?8 I l9 0.78 t.82

B (i) Irenls thal will be re-clarsilied lo profit or loss

fii) IncomeTax relstinq lo ilems lhal will be r€classilied to Profit or loss

Olher Comprehensive Income A+B l5.El (37.81 (5.82) (2 r.98) (t2.42) (8.,r9)

XIII Tolal Compreh€nsiv€ Income for the Year Et.59 (2.{6.03) e,2at ( | 6.1.43) 46.13 19E.90

XIV Paid Up Equity Share Capital (F. v. of Rs. 101 Each) 958.92 958.92 809.16 958.92 E09.16 958.92

XV Olher Equity 4,f,92.02

4
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TIRUPATI STARCH & CHEMICALS LIMITED
r$l clN: Ll532l MPl985PLCooJlSl

E R"cd,olTc-!@!9!!!@S.!?4grawal Nsgar, Main Bo!d, Indore (M P)
' Stanftlone Unrudited Strtement of Assets & Liabilities rs st Sept 30' 2024

Plant rnd EouiDment& Inianqible Assels:

otalOutst ding dues ofother lhan Micro & Small

ror & On behrlfofahe Bo!.d of Direlors
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TIRUPATI STARCH & CHEMICALS LIMITED

CIN: L15321MP1985PLC003181

STANADALONE UNAUDITED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SETT. 30.2024

th€ "lndirect Method" as set out in Indran Accounting Standard-Z "Statement Cash(1) The above Cash flow statement

FOR TRADE RECEIVABLES. CREDIT IMPAIRED

/ DECREASE IN TRADE AND OTHER RECEIVABLES

/ (DECREASE) IN TRADE PAYABLES

/ (DECREASE) IN OTHER CURRENT LIABILITIES AND PROVISIONS

IN FINANCIAL LIABILITIES (CTJRRENT AND NON .

TN OTHER ASSETS (CTJRRENT AND NON

/ONCREASE) IN OTHER CLIRRENT FINANCIALASSETS

CASH ILOW TRON1 OPARATING ACTIVITIES

& EOUIPMENT AND INTANGIBLE ASSETS

IN SI,tsSIDIARY CROUP COMPANY

CASII FLOW T]Sf,D IN INVf,STING ACITIVII]S

COMMISSION AND FINANCE CTIARGES PAID

AYMENT OF) SHORT TERM BORROWINGS

FROM LONG TERM BORROWINGS,REPAYMENT

NET CASH FLOW FROM FINANCINC ACTTVITIES ICI

NET INCREASf, IN CASH AND CASH

(2) Purchas€ of Plopety, Plant and Equipment includes cash flows of capital work-in-proSress.

OFCASII & CASH [QI]IVALENTS:

For & on behalfofth€ Board ofDirertors
TIRUPATI STARCTI & (]IIf,MICALS L

Date i Novembei 1{, 202{

Plaae : lndore DIN | 03124351

Am'it N,fodi

aging Director
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lndependent Auditor's limited Review Report on Unaudlted Consolidated Quarter & Half Year

Ended Septembe t 30, ZO24 Financial Results of Tirupati Starch & Chemicals Ltd. Pursuant to the-
Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended

To
The Board of Directors,
Tirupati Starch and Chemicals Limited

We have reviewed the accompanying statement of unaudited consolidated financial results

("the statement") of Tirupati Starch and Chemicals timited (the "Holding Company") and its

subsidiary (the holding company and its subsidiary together referred to as "the Group') for

Quarter & Half Year Ended Septembet 30,2024 being submitted by the Holding Company

pursuant to the requirements of Regulation 33 of the SEBl (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended ("Listing Regulations")'

The Holding company's Management is responsible for the preparation of the Statement in

accordance with the recognition and measurement principles laid down in lndian Accounting

Standard 34, (lnd AS 34) "lnterim Financial Reporting" prescribed under Section 133 of the

Companies Act, 2013 as amended, read with relevant rules issued thereunder and other

accounting principles generally accepted in lndia and in compliance with Regulation 33 of

the Listing Regulations, The Statement has been approved by the Holding Company's Board

of Directors. Our responsibility is to express a conclusion on the Statement based on our

review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, "Review of lnterim Financial lnformation Performed by the

lndependent Auditor of the Entity" issued by the lnstitute of chartered Accountants of lndia.

This standard requires that we plan and perform the review to obtain moderate assurance

as to whether the Statement is free of material misstatement. A review of interim financial

information consists of making inquiries, primarily of persons responsible for financial and

accounting matters, and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with standards on Auditing

and consequently does not enable us to obtain assurance that we would become aware of

all significant matters that might be identified in an audit. Accordingly, we do not express an

a udit opinion.

Contd.......2.
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The Statement includes the results of the following entity :

Based on our review conducted as above, nothing has come to our attention that causes us

to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid lndian Accounting Standards ('lnd
AS') specified under Section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in lndia, has not
disclosed the information required to be disclosed in terms of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

M No. 075515
,J"r' :+ ots6 15 BKEM 7\ z7 33

Place: lndore
Date: November t4,2024

Name of the Entity Relationship
Tirupati Starch & Chemicals Ltd. Parental Holding Company
Tirupati Starch Cha rita ble Foundation wholly-owned subsidiary(Section-8 Company)

For ABMS & Associates
Chartered

Sharma)

#PS(s
Partner



TIRUPATI STARCH & CHEMICALS LIMITED
;$. CIN: Ll532l MPl985PLC003t 8l
v Regd. Off.: Shreeram Chambers, 12 Agrawal Nagar, Main Road, Indore (M.P.)

Phonc No-: +91-731-4905001{2, Email ID: Tirupati@tirupstistarch.com, Web6ite- www.ti.upatistarch.com

CONSOLIDATED UNAUDITED FINANCIAL Rf,SULTS FOR THE QT]ARTf,R & HALF YEAR ENDDD SEP'I" 30,2024

Parr I (r in Likhs)

Querter f,nded HrlfYeer Inded Yecr Ended

S.

No.

30-09-2024 30"0G202{ J0-09-202J 10-09-202.1 3G09-2023 3l-0J-202,1

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (tJnaudited) (Audited)

I Incom&/Rev€nue from Operaiions 10,327.26 8,622.85 6,159.58 18,950.1l 13,684 31 30,611.46

II Other Income 12.62 10.05 6.39 22.67 14 58 39.31

IIT TohlItrcom€ (l+[) 10,339.88 8,632.90 6,165.97 18.972.78 11,698.92 30.650.77

IV
Cost of Materials consumed 7,343.45 6.6r8 2l 4.551.03 t3,961.66 9,987 01 21,722.03

b Chanses in inv€ntories offinished soods slock-in-trade and work-in-proqress 586 56 (303.65) (406.23) 282.9) (442.68) (336.35)

EmoloYee benefi t €xp€nses 466.22 416.69 393.85 902.91 819 7C 1,6't4_44

d Financ€ Cosls 275. t8 266 76 t95.83 54194 408 t4 l.0l0 4l
Depreciation ard amonization €xpenses 208.23 193.33 t86.56 40t.56 327.22 173-33

f 1,42a.12 1,613.0? 1,229 43 3,041.18 2,517.00 5,490.19

Tolrl ExDenses (Iv) t0-3..)7-76 8,824.41 6,150.47 l9,l12.l6 13,616..15 3OJ3.r.Os

Prolir(Lffs) before exceDliotrrl items and Tsx (IIl lV) 32.t2 (l9l.sl) 15.50 (lse.l8) 82.41 316,72

VI

VII Profit/ (Loss) before tax (Y -Yl) 32.12 (l9l.sr) 15.50 (159.18) 42.41 316.72

VIII I ) Current T&\ 30.43

(2) Defened Tax (33.62) 16.71 I1.96 (16.9r 23 92 66 83

IX Profit / (Lss) for the year 65.71 (2O8.22) J.5:l 1142.17) 58.55 219.16

\ Profit / lloss) fron Discorliruirs oDeEtions

XI Profit / (l-oss) for ibe Deriod 65.74 1208.22) 3.54 042.47) 219.16

xtl

Olher Comprehensiv€ Income:

A. Iiems ihar will not be reclassilied to Profit or loss

(i) R€mensuremenl of defined ben€fit employee's plan(Net ofTax) 15.14 (]8lt (6.60) (23.17" (13.20) o03l
(ii) lncome Tax r€lalins to items that will not be reclassified lo Profit or loss

(iii) Equity Instrument Through Other Comprehensive Income (Net ofTax) 0.69 0.50 0.78 1.19 0.78 t82

B. {r) lrems lhar wlll be re-classified lo profil oI loss

fii) Income Tax relatins lo ilems that will b€ reclassified lo Profil or loss

Other Comprehensive Income A+B 15.83 (37.81 (s.82) (21.98) t12.42) (E.4e)

XIII Toral Comprchensive lncome for the Year E1.57 (2,16.03) 12.2E) (16,r.4s) ,16.lJ 2to.91

xlv Pdd UD E{uity Share Capiial (F.V. of< l0/- Each) 95E.92 958.92 E09.16 958.92 E09.16 9s8.92

xv Eaminqs Per Share Nd annualised)

(a) Basic and Dilured (in a) 069 (2.17) 004 (1.49) o.72 2.52

Notes:
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TIRUPATI STARCH & CHEMICALS LIMITED
rF crN: Lt532l MPtgtsPlcoo3ltl- V- @1x44y,tryrcj!l4q!i9"dJ!d"'cll4!) 

-' Phone No.: +91-731-240500t, E-mail ID: Tirupati@tirupatistarch.com, Website- \rw'w tirupatistarch com

- 

Co^"[rdrt"d U""rdtted sdtemetrt of Assets & Lia!t!!!!9! tq at-,!!p!l! ?--T T l(AmouDt in Lrkhsl

Particulsrs
As rt

Sep. 30, 2024

As rt
March 31,2024_l

(UNAT]DITED) (AUDTTED)

IA) ASSETS

I NON CURRENT ASSITS

ProDcrn. Plrntand f,quiDmcnl & IntlDEiblc Asscb:

ProD€rtv. Plant ard Eouioment 9,101.42 9,249.06

b CaDital Work in ProPress 3.498.44 2,686_14

Olher lnlan,sble Assets 3.70 3.92

d

(ii) Orlers 6.85 6.85

Non Cunenl Tax Assets (Nct) 462_30 ,162 30

f Orher Non Cunenl Assets 933.35 '740.41

Non CurrentAsseb (A) t{,0t2.06 13,1.19,29

CURRINT ASSETS
2,800.28 4.863.89

29.26 28_01

fii) Tmde Recierables 4,262.15 3.440.16

(iiil Cash and Cash Equivalents 4296 t05.64

(*) u*k B"tar* oil'" tharnlD 
"b."e

23.20 t23 20

(v) Other financial assels 8.55 6.87

Cunent Tax Ass€b (Ne0 54_27 4105

214.20 894.59

CurrertAssets (B) 7,435.07 9,504..17

21,141.13 22,653.76

ltol ITY AND LIABILI'tIf,S

Eouitv Sha'e Capital 958.92 958_92

Other Equity 4,239.64 4,404.09

Totrlf,quity (A) 5,198.56 5,36J.01

LIABILITIES
7 NON CURRENT LIABILITIf,S

9428_14 9,537.62

(ii) Olher Financial Liabililies 4.50 4.50

147.47 ll3 53

D€fened Tax Liabiliti€s (N.t) 266.23 283 14

Nor Current LiibilitiB (B) 9,846.9i1 9,938.79

CURRENT LIABILITIES

Financial Liabililies

(i) Bonowinss 3,634.16 5,8t2.18

T^r,l onr\!,ndins dues ofMrcro & Small entemnres 62 )9 129 5t

Tohl Outslrndine dues of Olher than Micro & Smatl Enterprises 1,591.35 648 48

riii) or[.r Fininci,l Liabiliiies 123_99 t?8.46

Other Current Liabililies 901_07 507.86

82.67 '15 28

Currcnt Tax Liabilities (Nct)

Curr.nl Lirbilili$ (C) 6,101.61 7,351.96

TotrlEquity rnd Liabilit6 (A+B+C) 21,417.13 22,653,76

lq
la

t
I
ovemb€r14 zDl
rdore

_l
For & Od Mrlf of ihc Bo.rd of Dir.ctors

TIRT]PA &

L

)3121351
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TIRUPATI STARCH & CHEMICALS LIMITED

CIN: L15321MP1985PLC003181
CONSOLIDATED UNAUDITED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEM. 30, 2OZ

Cash flow statement has been prepared under the "Indirect Method" as set out in Accounting '. "Statement of Cash Flows"
(2) Puchas€ of koperty, Plant and Equipment includes cash flows of capital work-in-progress.

Ior & On b€halfoflhe Borrd ofDirecton
TIRT]PATI

(1)

Date : November 14 2024

Place : Indore

PROFIT BEFORE TAXATION

FOR TRADE RECEIVAIILES. CREDIT IMPAIRED

/ DECREASE IN TRADE AND OTTTER RECEIVABLES

/(DECREASE) IN TRADE PAYABLES

/(DECREASE) IN OTIIER CURRENT LIABILITIES AND PROVISIONS

IN FINANCIAL LIABILITIES (CTJRRENT AND NON .

IN OTI.IER ASSETS (CTJRRENT AND NON

/ (INCREASE) IN OTTIER CIJRRENT FINANCIAI ASSETS

CENERATf D FROM OPIiRATIONS

CASII FLOW FROM OPERATINC ACTIVITIf,S (A)

Nf,T CASII FLOW T]SED IN INVESTING ACITIVIES

COMMISSION AND FINANCE CTIARGES PAID

FROM LONG TERM BORROMNGSiREPA}A4ENT

CASII FLOW FRONT FINANCING ACTIVITIES

INCRf,ASI IN CASH AND CASH

COMPON[NTS OF CASH & CASH IQUIVALINTS : As !t
Sept. 30,202,1
(UDaudited)

As at
Sept. 30,2023
(Unaudited)

CASH & CASH EQUIVALENTS :

Balance wilh brnkl:
Cunent Accounls with Banks 3',7.63 It6t.09

B Cash In Hand 5.33 2.t2
Tol3l 12.96 I,163.81
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