
 
 
 
 
 
 

 
 

                                                                                                   

                                                                                                                                                  िदनांक:  फरवरी 1, 2025 
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नेशनल स्टॉक एक्सचेंज ऑफ इंिडया िलिमटेड, 
एक्सचेंज प्लाजा, सी/1,जी ब्लॉक,  
बांद्रा कुलार् कॉम्प्लेक्स, बांद्रा (ई),मुंबई -400051 
National Stock Exchange of India Limited, 
Exchange Plaza, C/1, Block G, 
Bandra Kurla Complex, Bandra (E), 
Mumbai – 400051 

बीएसई िलिमटेड, 
पहली मंिजल, िफरोज जीजीभॉय टावसर्, दलाल स्ट्रीट, 
काला घोड़ा, फोटर्, मुंबई - 400001 
BSE Limited 
1st Floor, Phiroze Jeejeebhoy Towers, 
Dalal Street, Kala Ghoda, Fort, 
Mumbai – 400001 

Symbol- IREDA Scrip Code- 544026 

ISIN:- INE202E01016  
 

Subject: Outcome of Board Meeting held on February 1, 2025  
_________________________________________________________________________________________ 
Dear Sir/Madam, 
 

In compliance with the provision of Regulation 30, read with Schedule III of SEBI (LODR) Regulations, 
2015, as amended, this is to inform you that the Board of Directors of Indian Renewable Energy 
Development Agency Limited (IREDA) in its meeting held today, February 1, 2025 inter-alia approved the 
Special Purpose Interim Financial Statements for the nine months ended December  31, 2024 and December 
31, 2023, along with the Special Purpose Audit report issued thereunder in relation to the proposed fund 
raising activities via issue of equity shares through qualified institutions placement (QIP), as required 
under the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 
Regulations, 2018 as amended from time to time (“ICDR Regulations”). In this regard, a signed copy of 
Special Purpose Financial Statements of the Company, including the Special Purpose Balance Sheet, Special 
Purpose Statement of Profit and Loss, special purpose cash flow statement, special purpose statement of 
changes in Equity and Notes including a summary of significant accounting policies and other explanatory 
information along with the Special Purpose Audit report are enclosed herewith.  
 
कृपया इसे अपने �रकॉडर् में लें। 
You are requested to please take the same on record. 
 

धन्यवाद/Thanking You, 
 

भारतीय अ�य ऊजार् िवकास संस्था िलिमटेड के िलए । 
For Indian Renewable Energy Development Agency Limited  
 
 
 
 
 
 
 
 
 
 
 
 
 
 

एकता मदान/Ekta Madan 
कंपनी सिचव/Company Secretary & Compliance Officer 
 
संलग्न: ऊपरो� अनुसार 
 
 

Disclaimer: In case of any discrepancy in Hindi language, English language will be deemed as correct. 

 



Shiv & Associates 
Chartered Accountants 

705, lndraprakash Building, 21, Barakhamba Rd, 
Connaught Place, New Delhi, 110001 
Tel.: +91-11-41510116, 42740080 
E-mail: manish@cashiv.in 

Independent Auditor's Report 

On the Audit of Special Purpose Interim Financial Statements 

To the Board of Directors 
Indian Renewable Energy Development Agency Limited 

Opinion 

We have audited the accompanying Special Purpose Interim Financial Statements of Indian Renewable 
Energy Development Agency Limited ("the Company"),which comprise the Special Purpose Balance 
Sheet as at December 31, 2024 and the Special Purpose Statement of Profit and Loss (including Other 
Comprehensive income), Special Purpose Statement of Changes in Equity and Special Purpose Statement 
of Cash Flows for the nine-month period ended December 31, 2024, and Notes to the Special Purpose 
Interim Financial Statements, including a summary of significant accounting policies and other explanatory 
information for the nine-month period ended December 31, 2024 (hereinafter referred to as 'Special Purpose 
Interim Financial Statements'). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
special purpose interim financial statements give a true and fair view in conformity with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" (Ind 
AS 34) prescribed under section 133 of the Companies Act, 2013 (the "Act") read with relevant rules issued 
thereunder, RBI guidelines and other accounting principles generally accepted in India, of the state affairs 
of the company as at December 31, 2024, the profit and the total comprehensive income, changes in equity 
and its cash flows for the period ended on that date. 

Basis for opinion 

We conducted our audit of Special Purpose Interim Financial Statements in accordance with the Standards 
on Auditing (SAs) specified under section 143(10) of the Companies Act 2013 as amended ("the Act") 
issued by the Institute of Chartered Accountant oflndia (ICAI). Our responsibilities under those Standards 
are further described in the 'Auditor's Responsibilities for the Audit of the Special Purpose Interim Financial 
Statements' section of our report. We are independent of the Company in accordance with the Code of 
Ethics issued by the ICAI, and we have fulfilled our other ethical responsibilities in accordance with the 
ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to 
provide a basis for our audit opinion on the Special Purpose Interim Financial Statements. 

Emphasis of Matter 
1. As described in Note 38(39) to the Special Purpose Interim Financial Statements, the company has 

classified certain acco.unts required to be classified as stage III /Non-Performing Assets (NPA) as 
stage II I Standard aggr . gg Rs.1103.68 crores in terms of interim orders of High Courts. 
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Statutory disclosures have been made accordingly. However, as a matter of prudence, interest income 
on such accounts becoming NPA in terms of prudential norms of Reserve Bank oflndia (RBI) has 
been recognized on collection basis and allowance for impairment loss has been made in accounts 
accordingly 

11 . The Company has incorporated a wholly owned subsidiary company named as "!REDA Global Green 
Energy IFSC LTD" in IFSC (International Financial Services Centre)-GIFT City (Gujarat 
International Finance Tee-City) on 07.05.2024, which shall provide debt denominated in foreign 
currencies for financing renewable energy sector. The certificate of commencement of business for 
the said company is yet to be received. There is no operational activity during the period except that 
a sum of Rs.0.98 crores has been incurred towards pre-incorporation I commencement related 
activities incurred by the Company. The same shall be consolidated upon the receipt of 
commencement certificate from IFSCA. 

Our opinion on the Special Purpose Interim Financial Statements is not modified in respect of this matter. 

Responsibilities of Board of Directors and Those Charged with Governance for the Special Purpose 
Interim Financial Statements 

The Company's Board of Directors are responsible for the preparation and presentation of these Special 
Purpose Interim Financial Statements that give a true and fair view of the state of affairs (financial position), 
Profit or Loss (financial performance including other comprehensive income), changes in equity and cash 
flows of the Company in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34) specified under section 133 of the Act, 
read with the relevant rules issued thereunder. circulars guidelines and directions issued by the Reserve 
Bank of India ( 'RBI') from time to time ( 'RBI Guidelines' ) and other accounting principles generally 
acco;;pt.;;d in India. 

This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds 
and other irregularities: selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the special purpose interim financial 
statements that give a true and fair view and are free from material misstatement, whether due to fraud or 
error, which have been used for the purpose of the preparation of the Special Purpose Interim Financial 
Statements . 

In preparing the Special Purpose Interim Financial Statements, the Board of Directors are responsible for 
assessing the company's ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors either intends 
to liquidate the company or to cease operations, or has no realistic alternative but to do so. The Board of 
Directors are also responsible for overseeing the company's financial reporting process. 



Auditor's Responsibilities for the Audit of the Special Purpose Interim Financial Statements 

Our objectives are to obtain reasonable assurance about whether the special purpose interim financial 
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when 
it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis 
of these special purpose interim financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
scepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the special purpose interim financial 
statements, whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

Obtain an understanding of internal financial control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion 
on the effectiveness of such control. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimaks and related disclosures made hy management 

Conclude on the appropriateness of management's use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the company to continue as a going 
concern. If we conclude that a material uncertainty exists, we arc required to draw attention in our 
auditor's rep011 to the related disclosures in the special purpose interim financial statements or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may cause the 
company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the special purpose interim financial 
statements, including the disclosures, and whether the special purpose interim financial statements 
represent the underlying transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the Special Purpose Interim Financial Statements that 
individually or in aggregate, make it probable that the economic decisions of a reasonably knowledgeable 
user of the Special Purpose Interim financial statements may be influenced. We consider quantitative 
materiality and qualitative factors (i) in planning the scope of our audit work and in evaluating the results 
of our work;(ii) to evaluate the effect of any identified misstatements in the Special Purpose Interim 
Financial Statements. 

We communicate with those charged with governance of the Company regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies 
in internal financial control that we identify during our audit. 



Restriction of Distribution or Use 

The Special Purpose Interim Financial Statements have been prepared by the Company in relation to the 
proposed fund raising activities including issue of equity shares through qualified institutions placement 
(QIP), as required under the Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) Regulations, 2018 as amended from time to time ("ICDR Regulations"). Thereby, this report 
on Special Purpose Interim Financial Statements is intended solely for the use of the Company for the 
proposed fund raising activities including issue of equity shares through QIP and accordingly, should not 
be used, referred to or distributed for any other purpose without our prior written consent. 

For SHIV & ASSOCIATES 
Chartered Accountants 

Partner 
Membership No. 095518 
Place: Delhi 
Date: 01'1 February 2025 

UDIN : lSQ ~55\~1?~JNlS1bb1. 



Indian Renewable Energy Development Agency Limited 
C!N: L65 I OODL I 987GOJ027265 

"pedal Pu rouse Balu.nce Sheet as at December JI. 2024 

S.No. 
Particulars 

1 ASSETS 
A Financial Assets 

(a I Cash and Cash Equivalents 
(b) Bank Balance olher than Cash and Cash Eauivalcnts 
(cl Derivative Financial Instruments 
(dl Receivables 
(!)Trade Receivables 

(el Loans 
(!) Investments 
(!!)Other Financial Assets 

Total of Financial Assets I Al 
B Non-financial Assets 

(a) Current Tnx Assets (Net) 

bl Deferred Tax Assets <Net) 
( c) Investment Property 
(dl Propertv. Plant and Eauipment (PPE) 
(e) Caoital Work-ln-Pro11ress 
(I) Right of use Assets 
(g) lntanl!ible Assets under development 
(h l lntan11ible Assets 

Cil Oilier Non-Financial Assets 
Total of Non-financial Assets IB) 

Total Assets (A+B) 

II LIABILITIES AND EQUITY 

LIABILITIES 
A Financial Liabilities 

(a) Derivative Financial Instruments 
(b) Payables 
(J) Trade Pavables 

(ii Total outslanding dues of Micro Enterprises and Small 
Enterpnscs 

(ii) Total outstandmg dues of creditors other than Micro 
Enterprises and Small Enterprises 
( c) Debt Securities 
(d) Borrowinl!s (Other than Debt Securities) 
(c) Subordinated Liabilities 
<!)Other Financial Liabilities 

Total of Financ.ial Liabilities (A) 
B Non-Financial Liabilities 

(al Provisions 
[b I Other Non-Financial Liabilities 

Total of Non-Financial Liabilities {B) 
c Enuitv 

(al Equity Share Capital 
(bl Othe; Euuitv 

Total of Equitv IC) 
Total Liabilities and Enuitv(A+B+C) 

Material Accounting Policies Information 

Note No. As at 31.12.2024 

2 221 98 

3 1.118.64 

4 517.24 

5 5.33 
6 68.045.82 

7 759 08 

8 32.14 
70,700.23 

9 180.92 

10 347.86 
II 0.03 

12 20 1.24 
13 -
14 145.01 

15 -
16 3.91 

J7 1,685. 11 
2,564.08 

73,264.31 

4 36 83 

18 

0 91 

19 26.298 03 
20 30.983. 11 
21 649.48 
22 2.498 I I 

60.466.47 

23 1.107 92 
24 1,847 86 

2.955.78 

25 2,687 76 

26 7. 154 30 
9,842.06 

73.264.31 

ENEAGY FOA EVER 

~ 
IREDA 

ONCE /HFDA ALWAYS IREOA. 
r :\;n ,,,rn.r CJ'.~ r · 

(l in Cror'"') 

As at 31.12.2023 

265 46 
1.406.51 

57 1.71 

5.47 
49.767 06 

99.33 
20.59 

52.136.13 

193.71 
274 67 

O.D3 
207.82 

-
151.54 

0.06 
2.83 

1.680 20 
2.510.86 

54,646.99 

I 0 1.43 

() 04 

6.71 

13.224 57 
27 826.77 

649.39 
1,836 43 

43.645.34 

1,088.13 
1.778.97 
2,867.10 

2.687.76 
5.446 79 
8.134.55 

54,646.99 

The accomapnying notes I to 38 form an integral part of the Special Purpose Interim Financial Statements 

Place : New Delhi 
Dalo: 01 .02.2025 

1 
! 

I 

For and on Behalf of the Board of Directors 

"'· s;;,,0,:,,,., 
Directo1 (Finance) 
DIN No. 08816532 

Pradip Kumar Das 
Chairman & Managing Director 

DIN No. 07448576 

~ Ek111 ~ l adnn 
Company Sccrotary & Compliance Officer 

ACS. No. 23391 



Indian Renewable Energy Development Agency Limited 
CIN L65JOODL1987GOI027265 

CHCRGY fOR [V[A 

~ ~ 
IREDA 

Special Puma~ Stuteln nt of Profil uud Lo, fo r the nint-montlis "nd!!d DccemberJI. 2024 
~CE IAEOA Ai.WAT3' IRfOA 

f,I \ ;11 1Jt1.1 ( f ,,/ 1 

~ in Cro rcs) 

S.No. Particulars Note No. 
Period Eoded Period Ended 
31.12.2024 3J.12.2023 

I Revenue From Ooerutions 
i ) .Interest Income 27 4,714,25 3,493.80 

ii) fees and Commission Income 28 67 15 40 76 
iii) Ne1 l!llinlCl u:osl on Fair Value Changes on Deri vatives 29 9 76 (3. 14 
iv) Other Ooerating Income 30 47. 11 41.29 

Total Revenue From Onerations (I) 4,838.27 3.572.71 
II Other Income 31 I 80 0.96 

Ill Total Iocome (1+11) 4,840.07 3,573.67 

IV Exoenses 
i) Finance Cost 32 3,037 31 2,3 16.87 
ii) Ne1 Translation/ Transaction Exchan2e Loss/(Gain) 33 42 2 2 (6.57) 
ii i) Imoairment on Financial Instmments 34 10U9 (76 .66) 
iv) Emolovee Benefits Exoenses 35 60.22 52.28 
v) Denreciation, Amortization and lmoairment 36 28.08 21.23 
vi) Others Expenses 37 72 .13 56.22 

vii) Comorate Social Responsibility Expense 38(37) 18.48 4 75 

Total Expenses (IV) 3 366.23 l 368. 12 
v Profit/(Loss) Before Exceotional Items and Tax (Ill-IV ) J.473 84 1.205.55 
VI Exceptional Items - -
VII ProfitlCLou l Dcl'ore Tax IV-VI) 1,473.84 1,205.55 
Vlll Tax Expense 38(3) 

{il Current Tax 33 l.l 9 256 .35 
(ill Deferred Tax 154..161 34.37 

LX Profit/(Lossl from Continuin2 Ooerations (Vll-Vll[) 1.196.81 914.83 
Profit/(Lossl from Discontinued Operations - -

x Profit/ILossl for the period J.196.81 914.83 

XI Other Comprehensive Income (OCI) 
{Al Ii i) Items that will not be reclassified to Profit or Loss 

- Remeasurements of the Defined Benefit Plans:- 116.91) (0,73) 

(ii) Income tax relating to items that will not be reclassified to Profit 4 26 0.18 
or Loss 

Subtotal IAl 112.65 (0.55) 
(B) Ii) Hems that will be reclassified to Profit or Loss :-

-Effective portion of Gain/( Loss) on Hedging Jnstmment in Cash 127 60 (94 .69) 
Flow Hedge Reserve 
(i i) Income tax relating to items that will be reclnssificd to Profit or (32 11) 23.83 
Loss 
Subtotal (81 95.49 170.86) 

Other Gom111·cl1ensivc Income IA-tBI 82.84 (71.41) 

XII Total Comprehensive Income for the period (X+XI) (Comprising 1,279.65 843.42 

Profit (Loss) •nd Other Comprehensive Income) 

XIII Earnin" oer eouity share (for Continuing Operationsl 
Basic I~) 4.45 3.91 

Dilutroffi 4,45 3.91 

XIV Earning per equity share (for Discontinued Onerationsl 
Bllllic (ll -
Dlluted m 38(14) - -

xv En rniog per equity share (for Cuutinuin~ and Discontinued 
onero1ionsl 
Bn~ic m 4,45 3.9 1 
Oilutedm 4 45 3.9! 

Material Accounting Policies Information 
The accomapnying notes I to 38 form an intei;rnl part of the Special Purpose Interim Financial Statements 

As per our Report of even date 

Place New Delhi 

Date 0 I 02 2025 

For and on Behalf of the Board of Directors 

Dr. Bijay ~ly 
Director (Finance) 
DIN No 08816532 

Pradip Kumar Das 
Chainnan & Managing Director 

DIN No 07448576 



Indian Renewable Energy Development Agency Limited 
Cll'I: L651UODLl987GOI027265 

.fu?,t<!iul Jlurnose.S11Hrmtttrl ofCmb Ftow.11 rut ihe ul11e-m11nlh.it rndrd DttCmbcr ll. ?D2iS 

l~rl· • P•rticulof) for th~ pt.tlW c:nlbl 
JJ .. U.lO!;f ,,.. Ciub l>lflw1mm 011enu1nr ArtMtkt: 

Profil Before Ta.-c l_47l.l<l 
At.ljunrua11 ror. 

I Loss I (Ga.in) on dcrccosnilion of Property. Plan I 4lld Equipment (Net) o.$:1 
2 Impairment on Financial lnstn.unenls 107 79 

3 Dcprc:tialion and Amorti7Jllion ltl.1111 
4 AmortiS01tion adjustmcnl due lo we Grant 0.28 
5 lnlCrcst on Lease Li.abilily 0.2G 
6 Net Transbtion/ TrW\SOCtion E~changc Loss I (G:l.in.J 42.22 

7 Pro\ilioti Wriucn Back lrMH I 

8 AmoWlll Wrincn OfT 21)9 

9 Bod Debts 14 74 
10 Pro\ isions for Employee Bcnefils 3 05 

II EITcctivc lnlcrc:sl Rate on Debt S«uritics I .65/ 
12 Effcc:livt Interest Role oo Other Th4n Debt Scturilies 
13 Ellt<1 l"" lnlttt•I Rao°" Sub deb! O.OG 
14 Effective lnlcrtsl Rote on l.o;Jns JO 17 

15 Pro\ ision for lndircc:t Ta..-c cl Other (on Guarantee Commission) 1953 
JG Net Lon I (Gain) on Fair Value Changes on Dcrhali,·cs 9-76 

0fM.'.r11lln1 Proril bcfo~ thanl(n in Working C111Jilwl J.708.72 

lnt1clll'C' I Dccrc11SC in ()pcrDting Assets I Liabililics 

I Loons (9.m.1!7) 

l Olhcr Fin:ancinl AssclS (101.U) 

3 Olher Non FiRllllCilll Assets ( JG.J•Jj 
4 Trade Recehablc 0.68 

.I Olh« Non-Financial LLabilitic:s 40,47 

~ Other Financlnl Liabili1y 1. 11457 

1 l..cDSC L~bilit~· 000 

I Trndc Pn~able ( .. l?i 
q &nk Ba.lances other than Cash and Cash Equ..iHilcnl \4!(.!16) 

(H.71MJJ 
C~h Flow Before Eltt1Uion•l llcm11 17.(111"11) 

Exceptional llcm 

Ntt Cuh lnOo~·/(Outnow) rrom Optr1tioru Before Tu (7.0D'l.:.11 
Income Tu ntol il /1 

Ncl Lou I (Goin) from Opcrutions (7.J'lS.02) 

B Cinh fkm Frum 1n,·r:t1mi;: 1\ t:1M1ip 

I PurchaSlc of Propcny, Phu.u &. Equipment (l ~ l lC\1 

: Pu.rclwc ofl11t.angiblc Auc1s 

J Sale or Property, Pl.a.nl cl Equipment 032 

' Jn1ar11ibk Asset Uncicr Dc\elopment 

' lmcstmcnl in G;m:mmcnl Sc-c.:wilics (Net) (6'/J. '1111 
~ IJnutmcnt in Subsidia1y 2600 

7 Addition lo Capibl Work-ln-Prog.rcES (CWIP) l)IJO 

Ntl Cldh .Flow fnim lnnstinc Atth·illt9 (661.72) 
c C:ol1 Flu!4' fnnn F"lnem·!nti At ll\·JOtt 

I Proctcds from Issue of Equity ShMes (Ncl) 
2 Proceeds from Securities Prcmiwn (Nel) 
J Shart Issue E'pcnscs 

' J5'uc of O\:bt Scunltc:S lNcl Of kcdc:mpttORI M.5lUJU6 

5 Raising of l.o>lns other ltwl Debt Stturi1ics (Nc:I ofRcpaymcnls) 07?. ,I 
6 P:11~mcn1 for Lease L1abilil) (Ob ll 

Nrt Cldh Ro" frum Fimmdn.ic Atlh ilin 8,lO?~I 

,N°(t lrw.:rriaKIDttrtue in Cuh and Cash Equiv111ltnls 1~1.n 

Cbh :and Cash EquivaJcnls Ill the Bcginnins 7HI 
Ci.U.!1 and Cash Equi\'11.lenls at the End 221.98 
rcc:1 rnc:re.llR!DecrePC in C111h and Ouh EquiYMlenls U 7.T7 

:uMfO NEl'ITS Ch' °"'" AND CASll l!:QUIVAL£N'IS ASAT TU£ EHD OYTUF. PERIOD 

In Currcnl AccounlS ''ith Ban.ks in Jndian Branch 13.85 

In Cnrrcnl Accounts ''ith Banks in foreign Branch 0.32 
Shoc1 1crm DcposilS in Foreign Branches 
ln Q\.·c1dran AccoWll!i with Banks 190.•2 
Jn Dtposit Accounl!i with Banks 2.13 
l.n Slvina &nk A.ewwits wilh &nks 7.GO 
C'hcqli<c Ul!d<I C..U.C tlolllDD In hand and POllOF !mnttu 7.lti 
TotW CllAh 11111t C111h Enuh•aJC'fU rat lhl'tnd aflhe Piiriod ~J .!18 

~l>l<rlal "''"'""''"I Poll<ia lnfonnalion I 
The acoomapnyina notes I lo 38 form ID in1e1ra.J part oflhe Special Purpose Interim Financial Siatcmcnts 
I The obo\'C statement of cash flows has been pre~ Wldcr Lhe indirttl melhod as set oul in Ind AS 7 'Statcmcnl of Cad!. flo1u' 

~Hlf!fO'f ,011 IVlfif 

#5::.:J~ 
~IREDA 

ONC~ IRU>ll ~WAVS llU'DA 

er:.'....,""'"" (~f'.'i:·r; 
(t in Drv"'J1 

For the period mdtd. 
Jl.12.2Q"..J 

l,205.S7 

045 
(7r.<l:I 
21 23 

027 

16.S71 

I 44 
. 

3 39 

(1 1l 

U.U l 
0,0G 

1970 

r.7J 
(3.14) 

J.J'2.fi? 

il . .ll L'l l 
16(,(, 

57.22 

(0.$5) 
4198 

J51. (>7 

10.ur1 
183 

1 .1w .~ 1 

{3"41.IM) 

(?,.16?..IZj 

(Z,A6?-'ll 
lllll.JOl 

(2,751.?l) 

m .111'1 
(UJ.1 

008 
HO 

(Q.1•l 
(11.!ll!I 

403 IG 

Kfi69Ci 

(31 , IK) 

2.JKl .17 

(7.WlUJ 
1u10 

2,1189.71 

1101 
138 53 
26546 

IZ6.91 

6G.i9 
0.l)J 

150.93 

34.77 
6.60 

6.94 

U5.•6 

Fur and on Bdtw.Jr urthe Bu1trd or Dirtttun 

Place : New Delhi 
D:a1e : 01 ,02.2025 

Prudip Kumur Das 
Ch.:tirman cl M:11~1in1 Di~tor 

DIN No 0744857G 
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Indian Renewable Energy Development Agency Limited 

CIN: L651000L1987GOI027265 

Spubl PunH!11"' .St.11zm·r11 1 QC @l:mgtt In £nuity for fhe nlnr:mgoOu t mkd Dccrmbtr :ll !ON 

-... --., -··-· --- ··-· 
h.r1ku•ni 

b sucd. Subscribed .:md Full\' Poid uo: 
Opening B1lanc:t as on OJ 04.2023 
Chto.1u durin f!. the uuiod 
Add.: luue durine: the oeriod 
ii) Fresh IS!ue of Eouit\' Shnn:s 
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Note 1 : Material Accounting Policies Forming Part of Special Purpose Interim Financial 
Statement 

1) Corporate Information 

Indian Renewable Energy Development Agency Limited ("IREDA" or the "Company") (CIN: 
L65100DL1987GOI027265) was incorporated in India in the year 1987. The company is a Public 
Limited Company ,domiciled in India and is limited by shares having its registered office and 
principal place of business at 1st Floor, India Habitat Centre, East Court, Core- 4A, Lodhi Road, 
New Delhi - 110003. In addition to the registered office of the company, the company also has 
branch offices and also owns a 50 MW Solar project situated at Kasargod in the state of Kerala. 

The company also has a wholly owned subsidiary company named as "IREDA Global Green 
Energy IFSC Ltd" in IFSC (International Financial Services Centre)-GIFT City (Gujarat 
International Finance Tee-City). 

The company is a Government oflndia [Navratna] enterprise under the administrative control of 
Ministry of New and Renewable Energy (MNRE) and is engaged in promoting, developing and 
extending financial assistance for setting up projects relating to new and renewable sources of 
energy, energy efficiency & conservation with the motto: "ENERGY FOR EVER". 

The company is a systemically important non-deposit taking non-banking financing company (NBFC- NDSI) 
I NBFC Middle Layer (ML) registered as an Infrastructure Finance Company (IFC) with the Reserve Bank 
of India. Being a NBFC, the company is regulated by the Reserve Bank of India. 

Equity shares and debt securities of the company are listed on National Stock Exchange of India 
Limited (NSE) and Bombay Stock Exchange Limited (BSE). 

2) Basis of Preparation 

(i) Statement of Compliance with Ind AS 
The special purpose interim financial statements of the Company have been prepared in 
accordance with the Sec. 133 of the Companies Act 2013 and in compliance with the Indian 
Accounting Standards (Ind AS) issued by the Ministry of Corporate Affairs under the Companies 
(Indian Accounting Standards) Rules, 2015 and as further amended. 

The special purpose interim financial statements are prepared on a going concern basis and on 
accrual basis of accounting. The Company has adopted historical cost convention except for 
certain items which have been measured on a different basis and such basis is disclosed in the 
relevant accounting policy. 

Accounting policies have been consistently applied except where a newly issued accounting 
standard is initially adopted or a revision to an existing accounting standard requires a change in the 
accounting policy hitherto in use. 

(ii) Use of estimates 
The preparation of the Company's financial statements requires management to make judgments, 
estimates, and assumptions that affect the reported amounts of revenues, expenses, assets and 
liabilities, and the related disclosures. Management believes that the estimates used in the 
preparation of special purpose interim financial statement are prudent and reasonable. Future 
result could differ from these estimates. Any revision to accounting estimate is recognized 
prospectively in current and future period. 

Significant management judgment in applying accounting policies and estimation of uncertainty 

(A) Significant management judgments 
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Note 1 : Material Accounting Policies Forming Part of Special Purpose Interim Financial 
Statement 

Evaluation of indicators for impairment of assets - The evaluation of the applicability of indicators 
of impairment of assets requires assessment of several external and internal factors which could 
result in deterioration of the recoverable amount of the assets. 

Non rec gnition of Interest In ome on Credit Impaired Loans - Interest income on credit-impaired 
loan assets is not being recognised as a matter of prudence, pending the outcome of resolutions 
of stressed assets. 

Materiality of Prior Period item 

Prior period items which are not material are not corrected retrospectively through restatement of 
comparative amounts and are accounted for in current year. 

Omissions or misstatements of items are material if they could, individually or collectively, influence 
the economic decisions that users make on the basis of the special purpose financial statements. 
Materiality depends on the size and nature of the omission or misstatement judged in the surrounding 
circumstances. The combination of size and nature of the items are the determining factor. 

(B) Significant estimates 
Useful lives of depreciable/ amortizable assets - Management reviews its estimate of the useful lives 
of depreciable/ amortizable assets at each reporting date, based on the expected utility of the assets. 
Uncertainties in these estimates relate to technical and economic obsolescence that may change the 
utility of assets . 

Defined b nefi obligation CDBO) - Management's estimate of the DBO is based on a number of 
underlying assumptions such as standard rates of inflation, mortality, discount rate and anticipation 
of future salary increases. Variation in these assumptions may significantly impact the DBO amount 
and the annual defined benefit expenses. 

F ir u n s t: en - Management applies valuation techniques to determine the fair value of 
financial instruments (where active market quotes are not available). This involves developing 
estimates and assumptions consistent with how market participants would price the instrument. In 
estimating the fair value of an asset or a liability, the Company uses market observable data to the 
extent it is available. In case of non-availability of market-observable data, Level 2 & Level 3 hierarchy 
is used for fair valuation. 

Income Taxes - Significant estimates are involved in determining the provision for income taxes, 
including amount expected to be paid/recovered for uncertain tax positions and in respect of expected 
future profitability to assess deferred tax asset. 

Expected Credit Loss C'ECL') - The measurement of an expected credit loss allowance for financial 
assets measured at amortized cost requires the use of complex models and significant assumptions 
about future economic conditions and credit behavior (e.g., likelihood of customers defaulting and 
resulting losses). The Company makes significant judgments about the following while assessing 
expected credit loss to estimate ECL: 

• Determining criteria for a significant increase in credit risk; 

• Establishing the number and relative weightings of forward-looking scenarios for each type of 
product/ market and the associated ECL; 

• Establishing groups of similar financial assets to measure ECL; and 
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Statement 

carrying amounts of provisions and liabilities are reviewed regularly and revised to take account of 

changing facts and circumstances. 

(iii) Functional and Presentation currency 
The special purpose Interim financial statements are presented in Indian Rupee ('INR') which is the 
functional currency of the primary economic environment in which the company operates, values 
being rounded in Crores to the nearest two decimals except when stated otherwise. 

3) MATERIAL ACCOUNTING POLICIES 

(i) Property, Plant and Equipment (PPE) 

Tangible Assets (PPE) 

The PPE (Tangible assets) is initially recognized at cost. 

The cost ofan item of Property, Plant and Equipment comprises of its purchase price, including import 
duties, non-refundable taxes, after deducting trade discounts & rebates, borrowing cost if 
capitalization criteria are met and any cost directly attributable in bringing the asset to the location 
and condition necessary for it to be ready for its intended use. Stores and spares which meet the 
recognition criteria of Property, Plant and Equipment are capitalized and added in the carrying 
amount of the underlying asset. 

The Company has adopted the cost model of subsequent recognition to measure the Property, Plant 
and Equipment. Consequently, all Property, Plant and Equipment are carried at its cost less 
accumulated depreciation and accumulated impairment losses, if any. 

De-recognition 
An item of PPE is derecognized on disposal, or when no future economic benefits are expected from 
use. Gains or losses arising from de-recognition of a PPE measured as the difference between the 
net disposal proceeds and the Carrying amount of the asset are recognized in the special 
purpose Statement of Profit and Loss when the asset is derecognized. 

Capital W ork-in-Progress 
The cost of PPE under construction at the reporting date is disclosed as 'Capital work-in-progress.' 
The cost comprises purchase price, import duties, non-refundable taxes, after deducting trade 
discounts & rebates, borrowing cost if capitalization criteria are met and any cost directly attributable 
in bringing the asset to the location and condition necessary for it to be ready for its intended use. 
Advances paid for the acquisition/ construction of PPE which are outstanding at the special purpose 
balance sheet date are classified under 'Capital Advances.' 

(ii) Intangible Assets and Amortisation 
Intangible assets are initially measured at cost. The cost comprises purchase price, import duties, non­
refundable taxes, after deducting trade discounts & rebates, borrowing cost if capitalization criteria 
are met and any cost directly attributable in bringing the asset to the condition necessary for it to be 
ready for its intended use. Such assets are recognized where it is probable that the future economic 
benefits attributable to the assets will flow to the Company. 

All intangible assets with finite useful life are subsequently recognized at cost model. These intangible 
assets are carried subsequently at its cost less accumulated amortization and accumulated impairment 
loss if any. 

assets 1s carried as 
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Derecognition 
An intangible asset is derecognized on disposal, or when no future economic benefits are expected 
from use. Gains or losses arising from de-recognition of an intangible asset, measured as the difference 
between the net disposal proceeds and the canying amount of the asset are recognized in the Special 
Purpose Statement of Profit and Loss when the asset is derecognized. 

(iii) Depreciation and Amortization 
Depreciation on Tangible PPE is provided in accordance with the manner and useful life as specified 
in Schedule -II of the Companies Act 2013, on Written Down Basis (WDV) except for the assets 
mentioned as below: 

• Depreciation on Library books is provided @ 100% in the year of purchase. 

• Depreciation on PPE of Solar Power Project is provided on Straight Line Method at 
rates/methodology prescribed under the relevant Central Electricity Regulatory Commission 
(CERC) and relevant state Commission Tariff Orders. 

• Depreciation is provided @100% in the financial year of purchase in respect of assets of Rs. 
5 ,0001- or less. 

• Amortization of intangible assets is being provided on straight line basis. 

• Useful lives for all PPE & Intangible assets are reviewed at each reporting date. Changes, if 
any, are accounted for as changes in accounting estimates. 

• Useful life of assets as per Schedule II: 

Asset Description Estimated Residual Value as a %age 
Useful Life of original cost 

Building 60 years 5% 
Computers and Data Processing Units 
-Laptops I Computers 3 years 5% 
-Servers 6 years 5% 
Office Equipment's 5 years 5% 
Furniture and Fixtures 10 years 5% 
Vehicles 8 years 5% 
Intangible Assets 5 years 0% 

• Useful life of assets as per CERC order 

Asset Description Estimated Useful Life Residual Value as a 
%age of original cost 

Solar Plant 25 years 10% 

(iv) Government and Other Grants I Assistance 
The Company may receive government grants that require compliance with certain conditions related 
to the Company's operating activities or are provided to the Company by way of financial assistance 
on the basis of certain qualifying criteria. 

Government grants are recognised when there is reasonable assurance that the grant will be received, 
and the Company will be able to comply with the conditions attached to them. These grants are 
classified as grants relating to assets and revenue based on the nature of the grant. 

Government grants with a condition to purchase, construct or otherwise ac::..r-~..:.: 
initially recognized as deferred income . 

I 
t 
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recognised in the special purpose statement of profit and loss on a systematic basis over the useful 
life of the asset. Changes in estimates are recognized prospectively over the remaining life of the 
asset. 
Grant related to subsidy are deferred and recognised in the special purpose statement of profit and loss 
over the period that the related costs, for which it is intended to compensate, are expensed. 

Grant-in-aid for financing projects in specified sectors of New and Renewable Sources of Energy 
(NRSE) is treated and accounted as deferred income. 

The expenditure incurred under Technical Assistance Programme (TAP) is accounted for as 
recoverable and shown under the head 'Other Financial Assets'. The assistance reimbursed from 
Multilateral/Bilateral Agencies is credited to the said account. 

(v) Leases 

D As a lessee 
The Company assesses at contract inception whether a contract is, or contains, a lease. A contract is, 
or contains, a lease if the contract conveys the right to control the use of an identified asset for a period 
of time in exchange for consideration. To assess whether a contract conveys the right to control the 
use of an identified asset, the Company assesses whether: 

i. The contract involves the use of an identified asset; 
ii. The Company has substantially all of the economic benefits from use of the asset through the 

period o f the lease, and 
iii. The Company has the right to direct the use of the asset. 

The Company applies a single recognition and measurement approach for all leases, except for short­
term leases and leases of low-value assets. The Company recognizes lease liabilities to make lease 
payments and right-of-use assets representing the right to use the underlying assets. 

i) Right-of-use assets 
The Company recognizes right-of-use assets at the commencement date of the lease (i.e., the date the 
underlying asset is available for use). Right-of-use assets are measured at cost, less any accumulated 
depreciation and impairment losses and adjusted for any re-measurement of lease liabilities. The cost 
of right-of-use assets includes the amount of lease liabilities recognised, initial direct costs incurred, 
and lease payments made at or before the commencement date less any lease incentives received. 
Right-of-use assets are depreciated on a straight-line basis over the estimated useful life of the assets. 

ii) Lease liabilities 
At the commencement date of the lease, the Company recognizes lease liabilities measured at the 
present value of lease payments to be made over the lease term. The lease payments include fixed 
payments (including in-substance fixed payments) less any lease incentives receivable, variable lease 
payments that depend on an index or a rate, and amounts expected to be paid under residual value 
guarantees. The Company uses its incremental borrowing rate at the lease commencement date 
because the interest rate implicit in the lease is not readily determinable. The incremental borrowing 
rate is the SBI MCLR rate for the period of the loan if the loan is up to 3 years. For a period, greater 
than 3 years, SBI MCLR rate for 3 years may be taken. 

iii)Short-term leases an.d leases oflow-value assets 
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a) Periods covered by an option to extend the lease if the lessee is reasonably certain to exercise 
that option; and 

b) Periods covered by an option to terminate the lease if the lessee is reasonably certain not to 
exercise that option. 

D As a lessor 
When the Company acts as a lessor, it determines at lease inception whether each lease is a finance 
lease or an operating lease. To classify each lease, the Company makes an overall assessment of 
whether the lease transfers substantially all the risk and rewards incidental to the ownership of the 
underlying asset. If this is the case, then the lease is a finance lease, if not, then it is an operating lease. 
As part of the assessment, the Company considers certain indicators such as whether the lease is for 
the major part of the economic life of the asset. If an arrangement contains lease and non-lease 
components, the Company applies Ind AS 115 "Revenue from contract with customers" to allocate 
the consideration in the contract. The Company recognizes lease payments received under operating 
lease as income on a straight-line basis over the lease term as part of "Revenue from operations". 

(vi) Investments in Subsidiary, Associates and Joint Venture 
• The company accounts investment in subsidiary, joint ventures, and associates at cost. An entity 

controlled by the company is considered as a subsidiary of the company. Investments in subsidiary 
company outside India are translated at the rate of exchange prevailing on the date of acquisition. 

• Investments where the company has significant influence are classified as associates. Significant 
influence is the power to participate in the financial and operating policy decisions of the investee 
but is not control or joint control over those policies . 

• A joint arrangement whereby the parties that have joint control of the arrangement have rights to 
the net assets of the joint arrangement is classified as a joint venture. Joint control is the 
contractually agreed sharing of control of an arrangement, which exists only when decisions about 
the relevant activities require unanimous consent of the parties sharing control. 

0 Impairment Loss on Investment in Associate or joint Venture 
If there is an indication of impairment in respect of entity's investment in associate or joint venture, 
the carrying value of the investment is tested for impairment by comparing the recoverable amount 
with its carrying value and any resulting impairment loss is charged against the carrying value of 
investment in associate or joint venture. 

(vii) Impairment of Non-Financial Asset 

(viii) 

The Company assesses at each reporting date, whether there is an indication that an asset may be 
impaired. If any indication exists, the Company estimates the asset's recoverable amount. An asset's 
recoverable amount is the higher of an assets or cash-generating units (CGU) fair value less costs of 
disposal and its value in use. Recoverable amount is determined for an individual asset, unless the 
asset does not generate cash inflows that are largely independent of those from other assets or Group 
of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is 
considered impaired and is written down to its recoverable amount. 

In assessing value in use, the estimated future cash flows are discounted to their present value using a 
pre-tax discount rate that reflects current market assessments of the time value of money and the risks 
specific to the asset. In determining fair value less costs of disposal, recent market transactions are 
taken into account. If no such transactions can be identified, an appropriate valuation model is used. 
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liquid investments that are readily convertible into known amounts of cash and which are subject to 
insignificant risk of changes in value. 

(ix) Borrowing costs 
General and specific borrowing costs directly attributable to the acqms1tlon, construction or 
production of qualifying asset are capitalized up-to the date when the asset is ready for its intended 
use after netting off any income earned on temporary investment of such funds. 

To the extent that the Company borrows funds generally and uses them for the purpose of obtaining 
a qualifying asset, the amount of borrowing costs eligible for capitalisation is determined by 
applying a capitalisation rate to the expenditures on that asset. 
Other borrowing costs are expensed in the period in which they are incurred. 

(x) Foreign currency transactions 
Transactions in currencies other than the functional currency are recognized at the rates of exchange 
prevailing at the dates of the transactions. 
At the end of each reporting period, monetary items denominated in foreign currencies are 
retranslated at the rates prevailing at that date. Foreign exchange gains and losses resulting from the 
settlement of such transactions and the re-measurement of monetary items denominated in foreign 
currency at period-end exchange rates are recognized in the Special Purpose Statement of Profit and 
Loss. 

Foreign Currency Monetary Item Translation Reserve Account (FCMITR) represents unamortized 
foreign exchange gain/loss on Long-term Foreign Currency Borrowings that are amortized over the 
tenure of the respective borrowings. !REDA had adopted exemption of para D13AA oflnd AS 101 , 
according to which it may continue the policy adopted for accounting for exchange differences 
arising from translation of long-term foreign currency monetary items recognized in the Special 
Purpose Interim financial statements for the period ending immediately before the beginning of the 
first Ind AS financial reporting period as per the previous GAAP. Accordingly, all transactions in 
foreign currency are recorded at the exchange rate prevailing at the date of the transaction. The 
exchange differences arising on reporting of long-term foreign currency monetary items outstanding as 
on March 31, 2018, at rate prevailing at the end of each reporting period, different from those at 
which they were initially recorded during the period, or reported in previous financial statements, are 
accumulated in FCMITR Account, and amortized over the balance period of such long-term 
monetary item, by recognition as income or expense in each of such period. Long-term foreign 
currency monetary items are those which have a term of twelve months or more at the date of 

§R§W-f~¥?g·foreign currency monetary items (having a term of less than twelve months at the date of 
origination) are translated at rate prevailing at the end of each reporting period. The resultant 
exchange fluctuation is recognized as income or expense in each of such periods. 

As per Para 27 of Ind AS 21, exchange difference on monetary items that qualify as hedging 
instruments in cash flow hedge are recognized in other comprehensive income to the extent hedge is 
effective. Accordingly, company recognize the exchange difference due to translation of foreign 
currency loans at the exchange rate prevailing on reporting date in cash flow hedge reserve. 

(xi) Earnings per Share 
The basic earnings per share is computed by dividing the net profit after tax by the weighted average 
number of equity shares outstanding during the year. 
Diluted earnings per share is computed by dividing adjusted net profit after tax by the aggregate of 
weighted average number of equity shares and dilutive potential equity shares outstanding during the 
year. The number of equity shares and potentially dilutive equity shares are adjusted for share splits I 
reverse share splits and bonus shares, as appropriate. 

(xii) Provisions 
A provision is recognized when the company 111'fl!v:oi 1m:1~ 

result of past event, and it is probable that 
obligation in respect of which a reliable estirna¢~~~~-~crJ 
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(xiii) Contingent liabilities 
Contingent liabilities are not recognized but disclosed in Notes when the company has possible 
obligation due to past events and existence of the obligation depends upon occurrence or non­
occurrence of future events not wholly within the control of the company and Present obligations 
arising from past events where it is not probable that an outflow of resources will be required to settle 
the obligation or a reliable estimate of the amount of the obligation cannot be made. 

Contingent liabilities are assessed continuously to determine whether outflow of Economic resources 
have become probable. If the outflow becomes probable, then relative provision is recognized in the 
special purpose interim financial statements. 

(xiv) Contingent Assets 
Contingent Assets are not recognized but disclosed in Notes which usually arise from unplanned or 
other unexpected events that give rise to the possibility of an inflow of economic benefits. 

Contingent assets are assessed continuously to determine whether inflow of economic benefits 
becomes virtually certain, then such assets and the relative income will be recognised in the special 
purpose interim financial statements. 

(xv) Segment Reporting 
Operating segments are reported in a manner consistent with the internal reporting provided to the 
chief operating decision maker. The Chairman and Managing Director (CMD) of the Company have 
been identified as the Chief Operating Decision Maker (CODM). 

(xvi) Material prior period errors 
Material prior period errors are corrected retrospectively by restating the comparative amounts for the 
prior periods presented in which the error occurred. If the error occurred before the earliest period 
presented, the opening balances of assets, liabilities and equity for the earliest period presented, are 
restated unless it is impracticable, in which case, the comparative information is adjusted to apply the 
accounting policy prospectively from the earliest date practicable. 

(xvii) Taxation 
Current tax 

The tax currently payable is based on taxable profit for the year. Taxable profit differs from 'profit 
before tax' as reported in the special purpose statement of profit and loss I other comprehensive 
income because of items of income or expense that are taxable or deductible in other years and items 
that are never taxable or deductible. The Company's current tax is calculated using tax rates that have 
been enacted or substantively enacted by the end of the reporting period. 

Current tax is recognized in the special purpose statement of profit and loss, except when they relate 
to items that are recognized in other comprehensive income or directly in equity, in which case, the 
current tax is also recognized in other comprehensive income or directly in equity respectively. Where 
current tax arises from the initial accounting for a business combination, the tax effect is included in 
the accounting for the business combination. 

Deferred tax 

Deferred tax is recognized in respect of temporary differences between the carrying amounts of assets 
and liabilities in the Special Purpose Financial Statements and the corresponding amounts used for 
taxation purpose. 
Deferred tax liabilities are generally recognized for all taxable temporary differences. 

Deferred tax assets are generally recognized only to the extent that it is robable t:;:;h-~ 
profits will be available against which the assets can be u · 
assets is reviewed at the end, of each reporting period 
probable that the related tax benefit will be realized. :: 
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Current and deferred tax are recognized in the special purpose statement of profit and loss, except 
when they relate to items that are recognized in other comprehensive income or directly in equity, in 
which case, the current and deferred tax are also recognized in other comprehensive income or 
directly in equity respectively. 

(xviii) Investment Property 
Investment properties are properties held to earn rentals and/ or for capital appreciation (including 
property under construction for such purposes). Investment properties are measured initially at cost, 
including import duties, non-refundable taxes, after deducting trade discounts & rebates, borrowing 
cost if capitalization criteria are met and any cost directly attributable in bringing the asset to the 
location and condition necessary for it to be ready for its intended use. 
After initial recognition, the company measures investment property by using cost model. 

An investment property is derecognized upon disposal or when the investment property is 
permanently withdrawn from use and no future economic benefits are expected from the disposal. 
Any gain or loss arising on de recognition of the property (calculated as the difference between the net 
disposal proceeds and the carrying amount of the asset) is included in the special purpose statement 
of profit and loss in the period in which the property is derecognized. 

Investment properties are depreciated in accordance to the class of asset that it belongs and the life of 
the asset shall be as conceived for the same class of asset at the Company. 

Though investment property is measured using cost model, the fair value of investment property is 
disclosed in the notes. 

(xix) Employee Benefits 
a) Short-term employee benefits 

Short-term employee benefits including salaries, short term compensated absences (such as a 
paid annual leave) where the absences are expected to occur within twelve months after the end 
of the period in which the employees render the related service, profit sharing and bonuses payable 
within twelve months after the end of the period in which the employees render the related services 
and non-monetary benefits for current employees are estimated and measured on an undiscounted 
basis. 

b) Post-employment benefit plans are classified into defined benefits plans and defined 
contribution plans as under: 

(i) Defined contribution plan 
A defmed contribution plan is a plan under which the Company pays fixed contributions in 
respect of the employees into a separate fund. The Company has no legal or constructive 
obligations to pay further contributions after its payment of the fixed contribution. The 
contributions made by the Company towards defined contribution plans are charged to the 
special purpose statement of profit and loss in the period to which the contributions relate. 

(ii) Defined benefit plan 
The Company has an obligation towards gratuity, Post-Retirement Medical Benefit (PRMB) 
and Other Defined Retirement Benefit (ODRB) which are being considered as defined benefit 
plans covering eligible employees. Under the defined benefit plans, the amount that an 
employee will receive on retirement is defined by reference to the employee's length of service, 
fmal salary, and other defined parameters. The legal obligation for any benefits remains with 
the Company, even if plan assets for funding the defined benefit plan have been set aside. 
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Actuarial gains/losses resulting from re-measurements of the liability I asset are included in 
Other Comprehensive Income. 

The liability for retirement benefits of employees in respect of provident fund, benevolent 
fund, superannuation fund and Gratuity is funded with separate trusts. 

The company's contribution to Provident Fund I Superannuation Fund is remitted to separate 
trusts established for this purpose based on a fixed percentage of the eligible employee's salary 
and debited to Special Purpose Statement of Profit and Loss. 

c) Other long-term employee benefits: 

Liability in respect of compensated absences becoming due or expected to be availed more than one­
year after the balance sheet date is estimated on the basis of actuarial valuation performed by an 
independent actuary using the projected unit credit method. 

Actuarial gains and losses arising from past experience and changes in actuarial assumptions are 
charged to special purpose statement of profit and loss in the period in which such gains or losses are 
determined. 

(xx) Financial instruments 

Initial recognition and measurement 
Financial assets and financial liabilities are recognized when the Company becomes a party to the 
contractual provisions of the financial instrument and are measured initially at fair value adjusted by 
transactions costs, except for those carried at fair value through profit or loss. Subsequent 
measurement of financial assets and financial liabilities is described below. 

Classification and subseguen measurement of financial assets 
For the purpose of subsequent measurement, financial assets are classified into the following 
categories upon initial recognition: 
• Amortized cost 
•Financial assets at fair value through profit or loss (FVTPL) 
• Financial assets at fair value through other comprehensive income (FVOCI) 

All financial assets except for those at FVTPL or equity instruments at FVOCI are subject to review 
for impairment at least at each reporting date to identify whether there is any objective evidence that 
a financial asset or a group of financial assets is impaired. Different criteria to determine impairment 
are applied to each category of financial assets, which are described below. 

0 Loan at Amortised Cost 

Loans (financial asset) are measured at amortized cost using Effective Interest Rate (EIR) if both of 
the following conditions are met: 
a) The financial asset is held within a business model whose objective is to hold financial 

assets to collect contractual cash flows; and 
b) The contractual terms of the financial asset give rise on specified dates to cash flows that are 

solely payments of principal and interest on the principal amount outstanding. 

A loss allowance for expected credit losses is recognized on financial assets carried at amortized cost. 

0 Financial assets at Fair Value through Profit or Loss CFVTPL) 
Financial assets at FVTPL include all derivative financial instruments except for those designated 
and effective as hedging instruments, ·ch thejledge accounting requirements are being applied. 
Assets in this category are meas alu~ with gains · sses recognized in the special 
purpose statement of profit and l . he fair /' d of finan · · category are determined 
by reference to active market ~ ¥.!iJv?M:t9" g a v 0 where no active market 
exists. i f. 

~'ii t-,'C' 
"i'Sl) A 
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D Financial assets at Fair Value through Other Comprehensive Income <FVOCD 
Financial assets at FVOCI comprise of equity instruments measured at fair value. An equity 
investment classified as FVOCI is initially measured at fair value plus transaction costs. Gains and 
losses are recognized in other comprehensive income and reported within the FVOCI reserve 
within equity, except for dividend income, which is recognized in profit or loss. There is no recycling 
of such gains and losses from OCI to Special Purpose Statement of Profit & Loss, even on the 
derecognition of the investment. However, the Company may transfer the same within equity. 

D e-recognition of financial assets 

Financial assets (or where applicable, a part of financial asset or part of a group of similar financial assets) 
are derecognized (i.e., removed from the Company's balance sheet) when the contractual rights to receive the 
cash flows from the financial asset have expired, or when the financial asset and substantially all the 
risks and rewards are transferred. The Company also derecognizes the financial asset if it has both transferred 
the financial asset and the transfer qualifies for de-recognition. 

Classification and subsequent measurement of financial liabilities 
Financial liabilities are measured subsequently at amortized cost using the effective interest method, except for 
derivative financial liabilities which are carried at FVTPL, subsequently at fair value with gains or losses 
recognized in the special purpose statement of profit and loss. (FVTPL). All host contracts which are in 
nature of a financial liability and separated from embedded derivative are measured at amortized cost using 
the effective interest method. 

De-recognition of financial liabilities 
A financial liability is derecognized when the obligation under the liability is discharged or cancelled or 
expires. When an existing financial liability is replaced by another from the same lender on substantially 
different terms or the terms of an existing liability are substantially modified, such an exchange or 
modification is treated as the de-recognition of the original liability and the recognition of a new liability. 
The difference in the respective carrying amounts is recognized in the special purpose statement of profit and 
loss. 

Der'v ·ve financial instruments 
The Company is exposed to foreign currency fluctuations on foreign currency assets and liabilities. The 
Company limits the effect of foreign exchange rate fluctuations by following established risk management 
policies including the use of derivatives. 

The Company use Derivative instrument includes principal swap, Cross Currency & Interest Rate Swap 
(CCIRS), forwards, interest rate swaps, currency and cross currency options, structured product, etc. to hedge 
foreign currency assets and liabilities. 

Derivatives are recognized and measured at fair value (MTM). Attributable transaction costs are 
recognized in special purpose statement of profit and loss as cost. 

De-recognition of Financial asset: 
Financial assets are derecognized when the contractual right to receive cash flows from the financial assets 
expires or transfers the contractual rights to receive the cash flows from the asset. 

Hedge Accounting 

Derivative financial instruments are accounted for at fair value through profit and loss (FVTPL) except 
for derivatives designated as hedging instruments in cash flow hedge relationships, which require a 
specific accounting treatment. To qualify for hedge accounting, the hedging relationship must meet all of 
the following requirements: 

there is an economic relationship between the hedged item and the hedging instrument 

the effect of credit risk does not dominate the value changes that result from that economic 
relationship 

the hedge ratio of the hedgll?.g relationship is the same as ~-~~~~ 
item that the entity actually' hedges and the quantity of . _ 
uses to hedge that quantity of hedged item. * fhw ELHI :, I 

~~ ~ 
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The Company has designated mostly derivative contracts as hedging instruments in cash flow hedge 
relationships. These arrangements have been entered into to mitigate foreign currency exchange risk and 
interest rate risk arising against which debt instruments denominated in foreign currency. 

Cash Flow hedging is done to protect cash flow positions of the company from changes in exchange 
rate fluctuations and to bring variability in cash flow to fixed ones. 

The Company enters into hedging instruments in accordance with policies as approved by the Board 
of Directors; provide written principles which are consistent with the risk management 
strategy/policies of the Company. 

All derivative financial instruments used for hedge accounting are recognised initially at fair value 
and reported subsequently at fair value in the special purpose balance sheet. 

The hedge instruments are designated and documented as hedges at the inception of the contract. The 
effectiveness of hedge instruments is assessed and measured at inception and on an on-going basis. The 
effective portion of change in the fair value as assessed based on MTM valuation provided by respective 
banks/ third party valuation of the designated hedging instrument is recognized in the "Other 
Comprehensive Income" as "Cash Flow Hedge Reserve". The ineffective portion is recognized immediately 
in the Special Purpose Statement of Profit and Loss as and when occurs. 

At the time the hedged item affects profit or loss, any gain or loss previously recognised in other 
comprehensive income is reclassified from equity to profit or loss and presented as a reclassification 
adjustment within other comprehensive income. 

If the hedging relationship no longer meets the criteria for hedge accounting, then hedge accounting is 
discontinued prospectively. If the hedging instrument expires or sold, terminated or exercised, the cumulative 
gain or loss on the hedging instrument recognized in Cash Flow Hedge Reserve remains in Cash Flow 
Hedge Reserve till the period the hedge was effective. The cumulative gain or loss previously recognized in 
the Cash Flow Hedge Reserve is transferred to the Speical Purpose Statement of Profit and Loss upon the 
occurrence of the underlying transaction. 

Impairment 
Impairment of financial assets 

D Loan assets 
The Company follows a 'three-stage' model for impairment of loan asset carried at amortized cost 
based on changes in credit quality since initial recognition as summarized below: 

Stage 1 includes loan assets that have not had a significant increase in credit risk since initial 
recognition or that has low credit risk at the reporting date. 

Stage 2 includes loan assets that have had a significant increase in credit risk since initial 
recognition but that do not have objective evidence of impairment. 

Stage 3 includes loan assets that have objective evidence of impairment at the reporting date. 

The Expected Credit Loss (ECL) is measured at 12-month ECL for Stage I loan assets and lifetime ECL 
for Stage 2 and Stage 3 loan assets. ECL is the product of the Probability of Default, Exposure at Default 
and Loss Given Default, defined as follows: 
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Exposure at Default {EAD) - EAD is based on the amount of outstanding exposure as on the 
assessment date on which ECL is computed. 

Forward-looking economic information is included in determining the 12-month and lifetime PD, 
EAD and LGD. The assumptions underlying the expected credit loss are monitored and reviewed on an 
on-going basis. 

D Financial Instruments other than Loans consist of:-
B- Financial assets include cash and cash equivalents, trade receivables, unbilled revenues, finance 

lease receivables, employee and other advances. 
B- Financial liabilities include borrowings, bank overdrafts, trade payables. 

Non derivative financial instruments other than loans are recognized initially at fair value including any 
directly attributable transaction costs. Financial assets are derecognized when substantial risks and 
rewards of ownership of the financial asset have been transferred. In cases where substantial risks and 
rewards of ownership of the financial assets are neither transferred nor retained, financial assets are 
derecognized only when the Company has not retained control over the financial asset. 

Subsequent to initial recognition, they are measured as prescribed below: 

a) Cash and cash equivalents 
For the purposes of the special purpose cash flow statement, cash and cash equivalents include cash 
in hand, at bank, demand deposits with banks, cash credit, fixed deposits and foreign currency 
deposits, net of outstanding bank overdrafts that are repayable on demand and are considered part of 
the Company's cash management system. In the Special Purpose statement of financial position, 
bank overdrafts are presented under borrowings. 

b) Tm.de Receivable 
The company follows 'simplified approach' for recognition of impairment loss allowance on trade 
receivables. The application of simplified approach does not require the company to track changes in 
credit risk. Rather, it recognises impairment loss allowance based on lifetime ECLs at each reporting 
date, right from its initial recognition. The Company determines impairment loss allowance based on 
individual assessment of receivables, historically observed default rates over the expected life of the 
trade receivables and is adjusted for forward-looking estimates. 

c) Other payables 
Other payables are initially recognized at fair value, and subsequently carried at amortized cost using 
the effective interest method. For these financial instruments, the carrying amounts approximate fair 
value due to the short-term maturity of these instruments. 

(xxi) Dividend 
Proposed dividends and interim dividends payable to the shareholders are recognized as changes in 
equity in the period in which they are approved by the Board of Directors and in the shareholders' 
meeting respectively. 

(xxii) Fair Value Measurement & Disclosure 
The Company measures financial instruments, such as derivatives at fair value at each reporting date. 
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly 
transaction between market participants at the measurement date. The fair value measurement is 
based on the presumption that the transaction to sell the asset or transfer the liability takes place either: 

•In the principal market for the asset or liability, or 

• In the absence of a principal market, in the most advantageous m 
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The fair value of an asset or a liability is measured using the assumptions that market participants 
would use when pricing the asset or liability, including assumptions about risk, assuming that market 
participants act in their economic best interest. A fair value measurement of a non-financial asset takes 
into account a market participant's ability to generate economic benefits by using the asset in its 
highest and best use or by selling it to another market participant that would use the asset in its highest 
and best use. 

The Company uses valuation techniques that are appropriate in the circumstances and for which 
sufficient data are available to measure fair value, maximizing the use of relevant observable inputs 
and minimizing the use of unobservable inputs. 

All assets and liabilities for which fair value is measured or disclosed in the Special Purpose Interim 
Financial Statements are categorized within the fair value hierarchy, described as follows, based on 
the lowest level input that is significant to the fair value measurement as a whole: 

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities 

Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value 
measurement is directly or indirectly observable 

Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value 
measurement is unobservable. 

For assets and liabilities that are recognized in the Special Purpose Interim Financial Statements 
regularly, the Company determines whether transfers have occurred between levels in the hierarchy by 
re-assessing categorization (based on the lowest level input that is significant to the fair value 
measurement as a whole) at the end of each reporting period. 

(xxiii) Revenue Recognition 

0 Interest Income 

Interest income is accounted on all financial assets (except company is not recognizing interest income 
on credit impaired financial assets) measured at amortized cost. Interest income is recognized using 
the Effective Interest Rate (EIR) method in line with Ind AS 109, Financial Instruments. The Effective 
Interest Rate (EIR) is the rate that exactly discounts estimated future cash receipts through expected 
life of the financial asset to that asset's net carrying amount on initial recognition. The EIR is 
calculated by taking into account transactions costs and fees that are an integral part of the EIR in line 
with Ind AS 109. Interest income on credit impaired assets is recognized on receipt basis. 

Rebate on account of timely payment of interest by borrowers is recognized on receipt of the 
entire interest amount due in time, in accordance with the terms of the respective contract and is netted 
against the corresponding interest income. 

Unless otherwise specified, the recoveries from the borrowers are appropriated in the order of (i) 
incidental charges (ii) penal interest (iii) overdue interest and (iv) repayment of principal; the oldest 
being adjusted first. The recovery under One Time Settlement (OTS)/ Insolvency and Bankruptcy 
Code (IBC) proceedings is appropriated first towards the principal outstanding and remaining recovery 
thereafter, towards interest and other charges, if any. 

0 Other Revenue 

• Revenue (other than for those items to which Ind AS 109 Financial Instruments are applicable) are 
recognised as per Ind AS 115 - Revenue from c cts with · es a single 
comprehensive model of accounting for revenue ari · s. ~ e Company 
recognizes revenue from contracts with customer ed on d AS 115 -
Revenue from contracts with customers. ;5 
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• Revenue from contract with customers is recognized to the extent it is probable that the economic 
benefits will flow to the Company and the revenue and costs, if applicable, can be measured reliably. 
Revenue is measured at the transaction price agreed under the Contract. Transaction Price excludes 
amounts collected on behalf of third parties (e.g., taxes collected on behalf of government) and 
includes/adjusted for variable consideration like rebates, discounts, only to the extent that it is highly 
probable that a significant reversal in the amount of cumulative revenue recognised will not occur 
when the uncertainty associated with the variable consideration is subsequently resolved. 

0 Revenue from solar plant 
Income from solar plant is recognised when the performance obligation are satisfied over time. Rebate 
given is disclosed as a deduction from the amount of gross revenue. 

D Revenue from Fees and Commission 

• Revenue from Fee & Commission 

Fees and commission are recognised on a point in time basis when probability of collecting such fees 
is established. 

• Revenue from Implementation of Government Schemes & Projects 

The company besides its own activities also acts as implementing agency on behalf of various 
Government I Non-Government Organizations on the basis of Memorandum of Understanding 
(MoU) entered into between the company and such organization. The details of such activities are 
disclosed by the way of Notes to the Special Purpose Financial Statements. 

Wherever any funds are received under trust on the basis of such MoUs entered, the same is not 
included in Cash and Cash Equivalents and any income including interest income generated out of 
such funds belonging to such organizations is not accounted as revenue of the company. 

Service charges earned from such schemes implemented by the company are recognised at a point in 
time basis when certainty of collecting such service charges is established. 

(xxiv) Expense 
Expenses are accounted for on accrual basis. Prepaid expenses upto ~ 5 , 0 0, 0 0 0 /- per item are 
charged to Special Purpose Statement of Profit & Loss as and when incurred/ adjusted/received. 

(xxv) Expenditure on issue of shares 

Expenditure on issue of shares, if any, is charged to the securities premium account. 



Indian Renewable Energy Development Agency Limited 

Notes to the Special Purpose Interim Financial Statements 

N 2 C ote : ash and c ash •,quivalents 

Particulars 

I. Cash and cash equivalents 

(A) Cash on hand 

(B) Balances with Banks :-

(a) Current Account with Banks 

- In Indian Branches 

- In Foreign Branches 

(b) Deposit Account 

Short Term Deposits in Indian Branches 

Short Term Deposits in Foreign Branches 

(c) Savings Bank Account 

- In Indian Branches 

(C) Cheques/DD on Hand and Postage Imprest 

(D) In Overdraft Accounts 

Total (A+B+C+D) 

ID ores 

As on 31.12.2024 As on 3 1.12.2023 

- -

13.85 6619 

0.32 0.03 

2 13 6.60 

- 150.93 

7.60 6.94 

7.26 -
190.82 34.77 

221.98 265.46 

There are no repatriation restrictions with respect to Cash and Bank balances as at the end of the report mg period presented above 

Also refer Note 38(47N) for disclosure regarding High Quality Liquid Assets (HQLAJ 

Note 3: Bank Balance orher than Cash and Cash Equh·oknlS (~ in Crorcs) 
Particulars As on 31.12.2024 As on 31.12.2023 

11. Earmarked Balances with Banks 

A) In Current Account 

- Ministry of New & Renewable Energy (MNRE) 0.02 0 .02 

- MNRE GO! Fully Serviced Bond (Refer Note 38(42)) 0.03 3,53 

- !REDA (Interest on Bonds & Dividend n/c) 1.66 l 12 

- MNRE I UNDP -I REDA Scheme Funds (Refor Note 38(41 )/ 4 18 82 328 96 

-!REDA CSR Unspent Account (Refer Note 38(37)) 9.76 l.97 

Sub total (A) 430.29 335.60 

B) In Saving Account 

- IREDA Nationnl C lenn Energy Fund (NCEF) 4 58 11.60 

- MNRE I UNDP -!REDA Sch"m" Funds (Rdt:r Nute 38(41))1 l 80.46 127.07 

Sub total (B) 185.04 138.66 

CJ In Deposit Account (INRJ 

-!REDA 2 0.47 0.44 

·MNRE 017 0. 17 

- MNRE GOI Fully Serviced Bond (Refer Nole 38(42)) 14.08 9 78 

- !REDA National Clean Energy Fund (NCEF) 431.65 385.73 

- MNRE I UNDP-IREDA Scheme Funds (Refer Note 38(41 ))1 47.25 54.31 

- Default Risk Reduction for Access to Energy Projects (Ktw VI) 3 9.69 9.24 

Sub total (C) 503.31 459.67 

DJ In Deposit Account (Forex) 

Sub total (DJ - -
Sub total (a)=(A+B+C+D) 1.118.64 933.93 

b. DeposU ,\ccuunf (Or iginal maturity more than 3 months) 

- INR Term Deposit - 472 58 

Sub total (b} - 472.58 

Total 1,118.64 1,406.51 
1The Company is the implementing agency for certain schemes I programmes of the Government Of India .The funds received for disbursement to 
various agencies under the scheme are kept in a separate bank account. The w1disbursed fw1ds for the scheme (including interest thereon, if any) are 
presented as designated fw1ds of the Scheme . Refer Note 38 ( 41 ). 

2 An amount of~ 0 47 Crores (As on 31 12 2023 : ~ 0.44 Crures) kept as FDR including interest with Bank of Baroda, Bhikaji Cama Place New 
Delhi against two Bond holders payments i.e. Mis The Bengal Club Ltd and Ms. Maya M. Chulani as per the order dated 03.07.2009 passed in Civil 
Misc Writ petition No 28928 of 2009 passed by the Hon'ble Allahabad High Court . The said Civil Misc Writ Petition No 28928 of 2009 was 
dismissed in default by the Hon'ble Allahabad High Court vide order dated 31.08.2018. Pursuant to the said dismissal, Northern Central Railway 
Allahabad, has filed Restoration Application on 30.03.20 I 9. Further, Application for early hearing also has been filed by Northern Central Railway 
Allahabad on 23 03.2024 The said matter is vet to be listed before Hon'ble High Court Allahabad 



Indian Renewable Energy Development Agency Limited 
Notes to the Special Purpose Interim Financial Statements 

Note 4 : Derivative Financial Instruments 
The Company enters into derivative contracts for hedging Foreign Exchange and Interest Rate risk. Derivative transactions include forwards , interest rate swaps, cross currency swaps etc. to hedge 
the liabilities. These derivative transactions are done for hedging purpose and not for trading or speculative purpose . 

(~ in C rores) 
Particulars As on 31.12.2024 As on 31.12.2023 

Part I Notional amounts Fair Value -Assets 
Fair Value- Notional Fair Value- Fair Value-
Liabilities amounts Assets Liabilities 

(i) Currencv derivatives:-
Principal Only Swap (POS) 4,957.64 428 .16 32.27 6,835.04 486.83 95 .87 
Foreign Exchange Forward Contract - - - 672.47 2 1.86 -
Options Contract 1.537.18 26.19 4.55 
Sub-total (i) 6,494.82 454.35 36.83 7,507.51 508.69 95.87 

I (ii) Interest rate Derivatives :-
Cross Currency Interest Rate Swap (CCIRS) 302.46 62 .90 - 465.86 63 .01 5.56 
Sub-total (ii) 302.46 62.90 - 465.86 63.01 5.56 
Total Derivative Financial Instruments (i+ii) 6,797.28 517.24 36.83 7,973.37 571.71 101.43 

Part II As on 31.12.2024 As on 31.12.2023 

Notional amounts Fair Value - Assets 
Fair Value- Notional Fair Value- Fair Value-
Liabilities amounts Assets Liabilities 

Included in above (Part I) are derivatives held for hedging and risk 
management purposes as follows :-

(i) Cash Flow Hedging:-
Currency Derivatives (POS) 4.538.86 378.92 6.67 6,415 .22 452.13 83 .15 
Foreign Exchange Forward Contract 672.47 21.86 -
Options Contract 1,537.18 26.19 4.55 
Interest Rate Derivatives (CCIRS) 302.46 62.90 - 465 .86 63 .01 5.56 

Subtotal (i) 6,378.50 468.01 11.22 7,553.56 537.00 88.71 

(iilUndesignated Derivatives:-
Currency Derivatives (POS) 418.78 49.23 25.61 419.81 34.71 12.72 

Forei2n Exchan2e Forward Contract - - - - - -
Options Contract - - -
Interest Rate Derivatives (CCIRS) - - - - - -
Sub-total (ii) 418.78 49.23 25.61 419.81 34.71 12.72 

Total Derivative Financial Instruments {j) +(ii) 6,797.28 517.24 36.83 7,973.37 571.71 101.43 

For Disclosures on risk exposure refer Note 38 (19) & 38(27). 



Indian Renewable Energy Development Agency Limited 
Notes to the Special Purpose Interim Finencial Statements 

Note 5 : Receivables 

Tr3tk Receivables 

Particulars 

A Trade Receivables 
Ira) Receivables considered good- Secured 
(b) Receivables considered good- Unsecured 
Ire) Receivables which have significant increase in credit risk 
(d) Receivables credit impaired 
Sub Total (A) 

Allowance for Imoairment loss (Bl 

Total (A-B) 

Trade Receivables ageing schedule 
As on 31.12.2024 

Particulars 

(i) Undisouted Trade receivables - considered e:ood 
(ii) Undisputed Trade Receivables- which have significant increase in credit risk 
(iii) U ndisouted Trade Receivables - credit imoaired 
(iv) Disputed Trade Receivables-considered good 
(v) Disouted Trade Receivables - which have significant increase in credit risk 
(vi) Disputed Trade Receivables - credit impaired 

. ·- -· . 

Particulars 

( i) Undisputed Trade receivables - considered good 
lliil Undisputed Trade Receivables - which have significant increase in credit risk 
(iii) Undisputed Trade Receivables - credit imoaired 
l! iv) Disputed Trade Receivables-considered good 
[(v) Djsputed TJade Receivables- which have significant increase in credit risk 
!.vD Disputed Trade Receivables - credit impaired 

As on 
31.12.2024 

-
5_33 

-
-

5.33 

-
5.33 

Unbilled 

2.58 
-
-
-
-
-

Unbilled 

2.71 

-
-
-
-
-

Ag~ing is bnscd on du~ dnto of payment 11nd wh~t" due dote of payment is not specified, ageing is based on date of trasactwn 
For details on unbilled dues refer Note 38(28) 

~in Crorcs) 
As on 

31.12.2023 

-
5 47 
-
-

5-47 

-
5.47 

Not Due 

-
-
-
-
-

Not Due 

-
-
-
-
-
-

ff in Cror~1 

Outstanding for following periods from due date of payment 

Less than 6 6 months -1 year 1-2 years 2-3 years More than3 Total 
months years 

2.76 - 0.00 5.33 
- - - - - -
- . - - - -
- - . - - -
- - - - - -
- - - - - -

.. - - - - --
Outstanding for following periods from due date oJ payment 

Less than 6 6 months -1 year 1-2 years 2-3 years More than 3 Total 
months years 

1.16 1.60 - 0.00 - 5.47 

- - - - - . 
- - - - - -
- - - - - -
- - - - - -
- - - - - -



Indian Renewable Energy Development Agency Limited 
Notes to the Special Purpose Interim Financiol Statements 

Nulc 6 : L<lun~ 

Particulars 

AJ Loans 
(i) Term Loons 
Term Loans 
]nterest Accrued and due on Loans 
Liquidated Damaaes Accrued and due 
Interest Accrued but not due on Loans 
FrontEnd'Fee adiustment 
Gross Term Loans at Amortised Co!lt 

(ii} Others 
Loans to constituents of MNRE 
Interest Accrued and due on MNRE loans 

Loans to Slaff 
Loans to KMPs 

Interest Accrued but not due on Staff Loans 
Interest Accrued but not due on Staff Loans of Related Partv 
Total (A) - Gross Loans 
Less: lmnawneot loss Allow.ance 
Total (A) - Net Loan• 

(Bl Sub-~l1..,llica1lon ohbovc : 
S«urilv-wiR dpb ifl"1lllon 
(i_) Secured by teniible assets 

Term Loans 
Loans to Staff 
Loans to KMPs 
Interest Accrued and due on Loans 
Liouidated Damaoes Accrued and due 
Interest Accrued but not due on Loans 
Interest Accrued bu! not due on Loans of Related Party 

Loans to constituents ofMNRE 
Loans to constituents of MNRE 
Jnteresl Accrued and due on MNRE Joans 

lii) Secured bv Inteniible assets 

(iii) Covered by Bank/Go,·ernment Gurontees 
Term Loans Secured bv Bank Guarantee /Government Gurantees 

(iv) Unsecured 
Term Loans 
Total ffi) - Gross 
Less · ImDairment Los!; Allowance 
Total (B\ - Net 

Cl (I) Loans In India 
(i\ Public Seclor 
(11) Others 

Total CCl <Il Gross 
Less: Imapirment Loss Allowance 
Total (Cl (II· Net 
IC) (II) Loans Outside Indio 
Less: lmapirment Loss Allowance 
Total CCJ Clll- Net 
Tolal C (I) end C{llJ 

Cl in Cron:s) 
As OD 31.12.2024 As OD 31.12.2023 

At Amortised Cost At Amortised Cost 

68.959,61 50.579 67 
31.09 31 30 

0.01 0 23 
28,72 27 56 

Cl84,0J (185.80 
68,835.40 50,452.96 

6 .65 6.65 
2.55 2 55 

28.97 20 18 
I 19 -
4.76 J 54 

0~09 0 14 
68.879.61 50,486.02 

833.79 718.96 
68.045.82 49.767.06 

55.424,58 44.41 j 41 
28,97 20, 18 

1.19 -
31 09 31 30 
001 0 23 

33 48 31 10 

0 09 014 

6,65 6 65 
Z. 55 2 55 

- -
4.183.30 2.549.01 

9, 167.69 3,,433 46 
68.879.60 50.4~6.02 

8]3 79 718 96 
68.045.81 49,767.06 

16,390 89 10,703 53 
52!488 71 39.782.49 
68.879.60 50,486.02 

833. 79 718 96 
68,045.81 49.767.06 

- . 
68,045.81 49,767.06 

Out of lhc tot:iJ unSCCW't'd loilns of f 9,167Ji9 Crores :is on 31.12 20H (As on 31.12.202J ' 3,433 4Ci Crores), Loilns amounling to' 9,166.67 Crorcs as 
on 3112 2024 (As on 31 12 2023 { 3,4JJ 75 Crores) ilfe secured b) intangible sccurit) by W.O) or exclusive charge on Dcfnull Escrow Account by 

earmarking unencumbered specific re\-enue stream for repayment or compilny loilns .. 

In .addition lo the sccuril) held b) \\ll)' of nssels etc. of the borrowmgenlitics, the Compi111)' held FDRs & Gu.arilnlccs issued by Banks .amounting lo" 929}i0 
Crorcs .and ( 293 2.J Crores ilS on 31 12 2024 rcspcctiH'I) (As on 31 12 2023: '580 90 Crorcs ilnd "° 2H 23 Crorcs m;pcctilCI) )as additional. securities for 
loans gro.nlcd 

For Disclosure; on Credit Risk, refer Note JS (19) 

For Disclosure on resolution plans 1mplcmcn1cd by the Comp.any. refer Nole 38 (47A) 

Note 7: Inve!ltments ~tn CroruJ 

Particulars As on 31.12.2024 As on 31.12.2023 

(A\ Investments 

At Amort~ed CW 
llil illves!mcnt In Gl!vemmenl Seclllltk~ tQlll!ledl 7)J08 99 33 
Number of Units_ 6 49 Crores ( 30 09,2023: I Croresl 

fiil Investment in Eouitv Instruments CUnouoled) 
-Subsidiary at IFSC Gift City , Gujarat 26.00 -

Total - Gross (A} 759.08 99.33 

(B) Sub-classincotion of above : 
Ci} Investment Oulside India - -
[iil Investment In India 759.08 99 33 
TQ__tal (Bl 75,.08 99.33 
J.,ess: Allowance for lmpainnent loss ( C) - -
Total - Net ID )=!AHCl 759.08 99.33 
Also refer Nole 38(47C) 



Indian Renewable Energy Development Agency Limited 
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Note 8 • Otb•r Finundul Assets 
Particulan 

Securitv Deposits 
Advances to Staff 
Advances to KMPs 
Other Receivables: 
fDRs - Borrowers 
Commercial Paoers 
Less: lmoairment Loss Allowance on Commercial Paoers 
Others 
TOTAL 

No1e 9 :C.'llrr<nt Ta x AD •ll !Nt1) 
Porticulan 

Advance Income Tax and TDS I a) 
Less: Provision for Income Tax (b) 
Total (a-bl 

Not< 10 :Drftrrtd Tux Aue~ Ll11bilitv INeO 
Perticulan 

Profit ond Loss section. OCI & Other Equitv 
Deferred Tax Assets 

Provision for Indirect Tax on Guarantee Commission and Other 
Provision for Emolovee Benefits 
Provision for Impairment 
front End Fee - Deferred in Books 
Share Issue Exoenses 
Sub total 

Deferred Tax Liabilities 
Deoreciation 
Forex Loss Translation Difference 
Transaction Cost of Bonds 
Transaction Cost of Loans 
Sub total 
Total 

Net Deferred Tax Asset/fLiabilitv} -For D1 louro on movement of Deferred Taxes n>fo1 Nute ~8(3) 

Nuce 11 : lnvcstmont Pruncrtv 
Particulan 

GroH Block 
Balance•• on 01.04.2023 
Additions 
Less: Disposals/Saletrransfor 
Balance as on 31.12.2023 

Balance as on 01.04.2024 
Additions 
Less: Disposals/Saleffraosfer 
Balance as on 31.12.2024 

Accumulated Deoreciation 
Balance as on 01.04.2023 
Depreciation Expense 
Less: Eliminated on Disoosals/Saleffransfer 
Balance as on 31.12.2023 

Balance as on 01.04.2024 
Deoreciation Expense 
Less: Eliminated on Disoosals/Sale/Transfer 
Balance as on 3 J. I 2.2024 

Carrvimr Amount 
As on 31.12.2023 
As on 31.12.2024 

Fair Value of Invafmenf Pro rtv 
As on 31.12 2023 
As on 31.12 2024 

•Retain to lnv0$1menL Property (Building - Residenlial). Refer Note 38( 18). 

As on 31.12.2024 A3 on 31.12.2023 

3. 7~ 0.67 
6-57 7.19 
0. 13 0.22 

l l.67 I J.01 
68 99 68.99 

(68.991 (68.991 
10.07 1.50 

32.14 20.59 

{l in C.-ortt) 

As OD 31.12.2024 Mon Jl.12.2023 

2,490,71 2.228 .87 
2,309.79 2.035.16 

180.92 193.71 

(' lo C:rorCij 
As on 31.12.2024 MOD 31.12.2023 

27,63 25.71 
3.92 3 ,50 

366 39 362,43 

69 12 51 71 
5,10 7.85 

472.16 451.20 

4160 45,60 
7937 129.90 
3.33 1,03 

0.00 
124.30 176.53 
347,86 274.67 

347,!l(i 274.67 

(tin Crom ) 
Amount111 

11.09 

-
-

0.09 

0.09 

0.09 

0.06 
0,00 

-
0.06 

0.06 
0.0( 

0.06 

Q,03 
0,03 

~in Croral 
2.75 
2.90 

1 



=ndian Renewable Energy Development Agency Limited 

:'liotes to the Special Purpose Interim Financial Statements 

.. 

Particulars 

Gross Block 

Balance as on 01.04.2023 
Additions during the period 

Adjustment I Reclassification 
Amount of Change due to Revaluation 

Less: Disposals/Sale/Transfer during the period 

Balance as on 31.12.2023 

Balance as on 01.04.2024 
Additions during the period 
Adjustment I Reclassification 
Amount of change due to Revaluation 
Less: Disoosals/Saleffransfer during the period 
Balance as on 31.12.2024 

!Accumulated Depreciation 
tlBalance as on 01.04.2023 
Adi ustment I Reclassification 
Depreciation Expense 
Depreciation Adjustment due to Revaluation 

, Less: Eliminated on Disposals/Saleffransfer 
Balance as on 31.12.2023 

Balance as on 01.04.2024 
Adjustment I Reclassification 
Depreciation Expense 
Depreciation Adjustment due to Revaluation 
Less: Eliminated on Disposals/Saleffransfer 

Balance as on 31.12.2024 

Cnrririn2 A.mount 
As on 31.12.2023 
As on 31.12.2024 

Buildings 

Office Space at 
Solar plant 

Chennai 

1.30 22.39 

- -
- -
- -
- -

1.30 22.39 

1.30 22.39 

- -
- -
. -
- -

1.30 22.39 

0.59 7.92 

- -
0.05 1.00 

- . 
- -

0.64 8.92 

0.65 9.25 

- . 
0.05 l 00 
. -
- -

0.70 10.25 

0.66 13.47 

0.60 12.15 
For information on Title deeds of Immovable Properties not held in name of the Company, refer Note 38(31 ) 

l 
i 
I 

I 

Plant and Machinery 

Solar plant Computer 

293.91 7.35 

- 3.03 

- -
- -
- 3.81 

293.91 6.57 

293.91 7.13 

- 1.78 
. -. -
- 0.34 

293.91 8.57 

103.13 5.95 
. . 

12.99 0.90 

- -
- 3.57 

116.12 3.28 

120.42 3.83 

- -
13.03 1.77 
- -
- 0.27 

133.45 5.33 

177.79 3.29 

160.46 3.24 

- . 
Furniture& Office 

Vehicles Library Total 
Fiitures Equipment 

0.88 2.21 4.87 0.00 332.92 
0.71 3.28 5.85 0.00 12.88 

- - - - -
- - - - -
- 0.10 0.36 - 4,27 

1.59 5.39 10.37 0.00 341.53 

1.59 7.45 13.01 0.00 346.79 
- 5,33 10.95 0.00 18,07 

- - . . . 
. - - - -

0. 19 0.20 0 84 - 1.58 
1.40 12.58 23.12 0.00 363.28 

0.10 0.78 1.61 0.00 120.08 

- - . . -
0.29 0.46 1.67 0.00 17.37 
. - - - . 
. O.oJ 0.14 - 3.74 

0.39 1.21 3.14 0.00 133.71 

0.51 1.62 4.12 0.00 140.40 

- - - - -
0 25 1.69 4.83 0.00 22.61 

- - - - -
0 18 0 09 0.43 - 0.97 

0.57 3.22 8.52 0.00 162.04 

1.20 4.18 7.23 0.00 207.82 

0.83 9.35 14.60 0.00 201.24 



Indian Renewable Energy Development Agency Limited 
Notes to the Special Purpose Interim Financial Statements 

N -- .. ~ . - ' 

iParticulan 
Caoital Work in Pro2ress - Buildin2 

_Balance as on 01.04.2023 
Additions during the oeriod 
!Borrowing Cost Caoitalised 
Less: Transfer to Property Plant & Equipment/ Investment property 

Balance as on 31.12.2023 

.Balance B! on 01.04.2024 
Additions during the oeriod 
Borrowinl! Cost Capitalised 
~ess: Transfer to Property Plant & Equipment/ Investment property I 
Right to Use Assets 

Balance as on J 1.12.2024 

.. -- ·- -· ··-~ · 

Amount 

139.26 
2_50 

-
141 76 

-
-
-
-
-
-

(i) Ageing schedule of Capital-Work-In Progress (including the project whose completion is overdue) 

(a 

As on 31.12.2024 
Less than 1 year 

Projects in Progress -
Projects Temporarily Suspended -
As on 31.12.2023 

Le!s than 1 yea r 

Proiects in Progress -
Projects Temoorarily Suspended -

(b) Capital-Work-In Progress (completion overdue I exceeded cost compared to its original plan) 

As on 31.12.2024 
Less than 1 year 

Project I -
Proiect2 -
As on 31.12.2023 

Less than I vea r 

Project I -
Proiect 2 -

Amount in CWIP for a ear of 

1-2 years 2-3 yean More than J years Total 

- - - -
- - - -

Amount in CWIP for a ear of 

1-2 years 2-3 years More than 3 years Total 

- - - -
- - - -

To be completed in 

1-2 years 2-3 years More than 3 yean 

- - -
- - -

To be completed in 

1-2 years 2-3 yean More than J yean 

- - -
- - -

i) Company had taken over the possession ofoffice space at NBCC Building, Kidwai Nagar on 06 07 2021 & 2 residential flats at NBCC Building, Kidwai Nagar on 15.07_2021 The same has been capitalized after its occupation from 

June, 2023. --



Indian Renewable Energy Development Agency Limited 
Notes to the Special Purpose Interim Financial Statements 

--- - - ----.,.--. - -- - -- - - - - --4 u 
.~a rticular.; 

1Rlgh1 or use Asset 

!Balance us on 01.04.2023 
Adcli1ions duriug the period 
Adjustmenl I Reclassification 
BabUtce as on 31.12.2023 

Balance as on 01.04.2024 
Addilions during the period 
Adjus1;ment I Reclassification 
Balance as on 31.12.2024 

Accumulnted Denrec.iation 
Balance as on OJ.04.2023 
Deprecfo.ti.on Expense 
.Adjustment I Reclassification 
Balance as on 3LJ2.2023 

:Balance as on 01.04.202'1 
Deoreciation E"<pense 
.Adjustment I Reclassification 
Balance as on 31.12.2024 

lr'arrvin" Amount 
As on 31.12.2023 
As on 31.12.2024 
For details on right of use assets refer Note 38(30) 

Amount 

Building* Land 

23.92 
139.53 

-
163.45 

163.44 

-
-

163.44 

11.93 
3.71 

-
15.64 

17.25 
4.74 

-
21.99 

147.80 
141.46 

""Tax impact on Lease Hold Property taken from NBCC shall be accounted for as an when crystalized. 

Note 15: lntanglble Assets UnderDeve.lopment. (l in Cl"()re5) 

Particulars Amount* 

IBalance as on 01.04.2023 4.86 

~dditions during the period 0.66 

o-ess : Transfer to Intangible Assets 5.46 
''8alance as on 31.12.2023 0.06 

IBalance as on 01.04.2024 -
A.dditions during the period -
Less : Transfer to Intangible Assets -
!Balance as on 31.12.2024 -

c 
~- - - - - - --- - -· 

Total 

4.33 28.25 

- 139.53 

- -
4.33 167.78 

4.33 167.78 

-
- -

4.33 167.78 

0.46 12.39 
0 14 3.85 

-
0.60 16.24 

0.64 17.89 
0 14 4.88 

-
0.78 22.77 

3.74 151.54 
3.55 145.01 

l 



i) Ageing schedule of Intangible Assets Under Development (including the project whose completion is overdue) 
(a) Intangible Assets Under Development (Within scheduled completion) 

Amount in Intangible Asset Under 

As on 31.12.2024 Development for a year of 

Less than I year 1-2 years 2-3 yean More than J yean 

Projects in progress . - - -
Projects Temporarily Suspended . - - -

Amount in Intangible asset under 

As on 31.12.2023 
development for a year of 

Less than 1 year 1-2 years 2-3 years More than 3 yean 

Projects in orogress 0 06 - - -
.Projects Temoorarily Suspended - - - -

(b) Intangible Assets Under Development (completion overdue I exceeded cost compared to its original plan) 
(f in Crores) 

To be completed in 
As on 31.12.2024 

Less than I year I 1-2 yean I 2-3 yean I More than 3 yean 

Implementation of ERP - D365 . I - I - I -
To be completed in 

As on 31.12.2023 
Less than I year I 1-2 yean I 2-3 yean I More than 3 yean 

-
Implementation of ERP- D365 4 95 I . I - I -

Refer Note 38(17) 

(f in Cro res) 

Total 

-
-

Total 

0.06 

-



-

Particulars Amount• 

Gross Block 
·Balance as on 01.04.2023 0.45 
Additions during the period 6 47 
Amount of change due to revaluation -
ILess: Disposals/Salefl'ransfer -
Balance as on 31.12.2023 6.92 

Balance as on 01.04.2024 9.82 
.Additions during the period . 
Amount of change due to revaluation -
Less: Disposals/Salefl'ransfer . 
Balance as on 31.12.2024 9.82 

Accumulated Denreciation 
Balance as on 01.04.2023 0.43 
Amortisation expenses 0.01 

.Amortisation a4iustment due to Revaluation I WB Grant 3.65 
Less: Eliminated on Disposals/Salefl'ransfer 

Balance as on 31.12.2023 4.09 

Balance as on 01.04.2024 5.04 

Amortisation expenses 0 59 
Amortisation adjustment due to World Bank Grant (Refer Note 38(7a) & 

0 28 
38(18)) 
Less: Eliminated on Disoosals/Salefl'ransfer -
Balance as on 31.12.2024 5.91 

Carrvin" Amount 
As on 31.12.2023 2.83 

As on 31.12.2024 3.91 
•Pertains to Computer Software 

l 



Indian Renewable Energy Development Agency Limited 
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Note 17 :Other Non-Fin11ncilll Assets . . -

Particulars 

GOI Fully Serviced Bonds Money Receivable (Refer Note 38(42)) 

Other Receivables 

Other Advances 

Total 

Note 18 : Payables 

Particulars 

Trade Payables 
(i) Total Outstanding Dues of Micro Enterprises and Small Enterprises 

(ii) Total outstanding dues of Cn:ditors other than Micro Enterprises and 
Small Enterprises 
Total 

Trade Payables ageing schedule 
As on 31.12.2024 

Particulars 

(i) Micro, Small and Medium Enterprises (MSME) 
(ii) Others 
(iii) Disputed dues - Micro. Small and Medium Enterprises (MSME) 
(iv) Disputed dues - Others 
.. .. .. ·- . 

As on 31.12.2023 --- --- - ---------

Particulars 

1(i) Micro, Small and Medium Enterprises (MSME) 
(iil Others 
(iii) Disputed dues - Micro, Small and Medium Enterprises (MSME) 

(iv) Disputed dues - Others 
go mg pay pay pee 

As on 31.12.2024 

1,638.79 

23.91 

22.41 

1.685.ll 

As on 3 l.12.2024 

Lnbilled 

t:nbilled 

1lJl 

' I 

-

0.91 

0.91 

-
0 87 

-
-

-
2.09 

-
-

.. 

ff in Crores) 

As on 31.12.2023 

1,638.79 

13.27 

28.14 

1,680.20 

Cf in Crores) 

As on 31.12.2023 

0.04 

6.71 

6.75 

~ in Cro res) 

Outstanding for following periods from due date of pavment* 
Not Due Less than l 

1-2 years 2-3 years 
More than 3 

Total 
Year veers 

- - - - - -
0.00 0.04 - - - 0.91 

- - - - - -
- - - - - -

(f in Crorcs) 
Outstandin~ for following periods from due date of payment* 

Not Due Less than l 
1-2 years 

More than3 
Year 

2-3 years Total 
vears 

0.04 - - - - 0.04 
0.28 4.34 - - - 6.71 

- - - - - -
- - - - - -



Indian Renewable Energy Development Agency Limited 
Notes to the Special Purpose Interim Financial Statements 

Note 19 : Debt Scoirltics 

Particulars 

Bonds:-
(I) Taxfree Bonds - Non Convertible Redeemable Debentures (Secured) 
(Secured by Pari-Passu charge on Loans and Advances (book debts) of the Comoanvl 

il 8.16% Tax free Bonds 
ICSeries XIII Tranche-I-IA-2013-14) (Reoayment on 13.03.2024) 

ii) 8.41% Tax free Bonds 
Series XIII Tranche-I-IB- 2013-14) (Repayment on 13.03.2024) 

(iii) 7.17% Tax free Bonds 
(Series XIV Private IC- 2015-16! (Repayable on 01.10.2025) 

livl 7.28% Tax free Bonds 
(Series XIV Tranche-I-IA- 2015-16) (Repayable on 2 l.Ol.2026) 

l(v) 7.53% Tax free Bonds 
(Series XIV Tranche-I-IB- 2015-16) (Repayable on 21.01.2026) 

;(vi) 8.55% Tax free Bonds 
(Series XIII Tranche-I-HA- 2013-14) (Repayable on 13.03.2029) 

(vii) 8 80% Tax free Bonds 
<Series XIII Tranche-I-IIB-2013-14) (Repavable on 13.03.2029) 

(viii) 8.56% Tax free Bonds 
I Series XIIT Tranche-I-IC- 2013-14 l (Repavable on 27 03 2029) 

(ix) 7.49% Tax free Bonds 
Series XIV Tranche-I-IIA- 2015-16) (Reoayable on 21.01.2031 l 

(X) 7.74% Tax free Bonds 
Series XIV Tranche-I-IIB- 2015-16) (Repayable on 2l.O1.2031) 

(xi.) 8.55% Tax free Bonds 
(Series XIII Tranche-I-IIIA- 2013-14) (Repayable on 13.03.2034) 

(xii) 8.80% Tax free Bonds 
(Series XIII Tranche-I-IIIB- 2013-14) (Repayable on 13,03.2034) 

(xiii) 7.43% Tax free Bonds 
(Series XIV Tranche-I-IIIA- 2015-16) (Repayable on 21.01.2036) 

(xivl 7.68% Tax free Bonds 
(Series XIV Tranche-I-IIIB- 2015-16) (Repayable on 21.01.2036) 

Sub-Total(AJ 

(JI) Taxable Bonds - Non Convertible Redeemable DcbenturesCSecured)* 
Secured by negative lien on Loans and Advances (Book Debts) of the Company) 

l(i) 9.02% Taxable Bonds 
'Series III- 2010-11 -Tranche II) (Repayable on 24.09.2025) 

iii) 8.49% Taxable Bonds 
'Series VB- 2013-14) (Repayable on 10.05.2028) 

'iii) 8.12% Taxable Green Bonds 
Series VI A-2016-17) IB.eoayable on 24.03.2027> - ~ 

./Q.~SSO~ f 
'iv) 8.05% Taxable Green Bonds /~/ -......:.._"f,>->., f 
Series VI B-2016-17) IB.epayable on 29.03.2027) /c/)/ ' '<Jl 1 WI'. ;· 

'CDAC ~~ 1 
- \ 

Cf in Cron:.'>) 
As on 31.12.2024 As on 31.12.2023 

At Amortised Cost At Amortised Cost 

- 75.76 

- 105.29 

284.00 284.00 

108.89 108.89 

127.89 127.89 

123.08 123.08 

234.55 234.55 

36 00 36.00 

884.27 884.27 

483.52 483.52 

38.81 38.81 

144.16 144.16 

36.44 36.44 

75.00 75.00 

2.576.61 2,757.66 

250.00 250.00 

200.00 200.00 

200.00 200.00 
£~f9YUe~ 

~ 'V~ ........... ~1:>~ 
I~ ~/ ~ Ui~i:'.O )'\; 'Gl.Oi 500.00 

~ llulNsa eemi., I? 
~ Bb:i~~.J;; Floo< I~ 
~ Esl !Odw-Ji Q 

<:.- Hew Dlill~llOOZI J 
~ \', 
.'i',()(J- :"'\ 

I * . 



I (v) 8.51 % Taxable Bonds 275.00 275.00 
(Series VIJA- 2018-19) (Repayable on 03.01.2029) 
Less :Transaction Cost on above 0.13 0.15 

274.87 274.85 

(vi ) 8.47% Taxable Bonds 590.00 590.00 
(Series VIIB-2018-19) (Reoayable on 17.01.2029) 
Less :Transaction Cost on above 0.13 0.15 

589.87 589.85 

(vii) 8% Taxable Bonds 1,000.00 1,000.00 
(Series IX A- 2019-20) (Repayable on 24.09.2029) 
Less :Transaction Cost on above 0.14 0.17 

999.86 999.83 

viii) 7.40% Taxable Bonds 803.00 803 .00 
(Series IX B- 2019-20) (Repayable on 03.03.2030) 
Less :Transaction Cost on above 0.28 0.32 

802.72 802.68 

Sub-Total(B) 3 817.32 3,817.21 

(Ill) Taxable Bonds - Non Convertible Redeemable Debentures (Unsecured)* 

(i) 5.98% Taxable Bonds 106.00 106.00 
(Series XI A- 2021-22) (Repayable on 16.04.2025) 
Less :Transaction Cost on above 0.00 0.00 

106.00 106.00 

Iii) 7.46% Taxable Bonds 648.40 648.40 
(Series XII A- 2022-23) (Repayable on 12.08.2025) 
Less :Transaction Cost on above 0 03 0.07 

648.37 648 .33 

(iii) 7.85% Taxable Bonds 1,200.00 1.200.00 
(Series XII B- 2022-23) (Repavable on 12 10 2032! 
Less :Transaction Cost on above 0.15 0.17 

1, 199.85 J,199.83 

(iv) 7.79% Taxable Bonds 515.00 515.00 
I Series XII C- 2022-23) IRepavable on 07.12.2032) 
Less :Transaction Cost on above 0.07 0.08 

514.93 514.92 

IM 7.94% Taxable Bonds 1.500.00 1,500.00 
I Series XII D- 2022-23) (Reoavable on 27.01 .2033) 
Less :Transaction Cost on above 0.47 0.51 

1,499.53 1.499.49 

'(vi ) 7.63% Taxable Bonds 1.000.00 1,000.00 
(Series XV-A 2023-24) (Reoavable on 11.08.2033) 
Less :Transaction Cost on above 0.63 0.68 

999.37 999.32 

(vii) 7.75% Taxable Bonds 683 .00 683 .00 
(Series XV-B 2023-24) (Repayable on 12. J0.2033) 
Less :Transaction Cost on above 0.42 0.46 

682.58 682.54 

(viii) 7.68% Taxable Bonds 1,000.00 1,000.00 
(Series XV-C 2023-24) (Repayable on 22. 12.2033) 
Less :Transaction Cost on above 0.68 0.73 

999.32 999.27 



(ix) 7.77% Taxable Bonds 809.74 -
(Series XV-D 2023-24) (Repavablt: on 10.05 2027) 
Less :Transaction Cost on above 0.28 -

809-46 -
(xl 7.59% Taxable Bonds 1,130.00 -
(Series XV-E 2023-24) (Repayable on 23.02.2034) 
Less :Transaction Cost on above 1.22 -

LI28.78 -
(xi) 7.53% Taxable Bonds 1.222.00 -
(Series XV-F 2023-24) (Repayable on 10.05.2034) 
Less :Transaction Cost on above 0.88 -

1.221.12 -
(xiil 7.57% Taxable Bonds 447.00 -
(Series XV-G 2023-24) (Repayable on 18.05.2029) 
Less :Transaction Cost on above 0.26 -

446.74 -
llxiiil 7.59% Taxable Bonds 1,065.00 -
!(Series XV-H 2023-24) (Repayable on 26.07.2034) 
Less :Transaction Cost on above 0.82 -

1.064.18 -
(xiv) 7.50% Taxable Bonds 1.000 00 -
(Series XVI-A 2024-25) (Repayable on 05.06.2034) 
Less :Transaction Cost on above l.01 -

998 .99 -

(xv) 7.44% Taxable Bonds 1.500.00 -
(St:rit:s XVI-B 2024-25) iRi::payable on 25.08.2034) 
Less :Transaction Cost on above 0.83 -

1.499.17 -

(xvi) 7.39% Taxable Bonds 1.090.00 -
(Series XVI-C 2024-25) (Ri::oavable on 22.07.2039) 
Less :Transaction Cost on above 1.02 -

1.088.98 -

(xvii) 7.36% Taxable Bonds I l.500.00 -
(Series XVI-D 2024-25) (Reoayable on 09.09.2039_) 
Less :Transaction Cost on above 1.33 -

I.498.67 -
(xviii) 7.32% Taxable Bonds 1.500.00 -
(Series XVI-E 2024-25) (Reoavable on 04.11.2029) 
Less :Transaction Cost on above 0.62 -

1,499.38 -
(xviii) 7.37% Taxable Bonds 2.000.00 -
(Series XVI-F 2024-25) (Repayable on 27. 11.203 J) 
Less :Transaction Cost on above 1.31 -

1,998.69 -
Sub-Total(C) 19 904.11 6,649.70 

TotaJ BondsCA+B+C) 26,298.03 13,224.57 

Geoj?raphy wise Debt Securities 
Debt Securities In India 26.298.03 13,224.57 
Debt Securities Oustide India . ~QY 0,,.-;>.,,_ - -
Total ~l\c::;sn""',.,--......._ I ~ ' ""'...-.::: "'l"N.Jll•03 13,224.57 
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Notes: 
•The taxable bonds issued by the Company have the clause in the Information Memorandum ofrespective bonds for the reissue of bonds. 

During the period ended 31.12.2024 ,the Company has issued Taxable Unsecured Bond for~ 8,590.00 Crores under SeriesXVI-E and Series 
XVI-F respectively (Period ended 31.12.2023 : Taxable Unsecured Bond for ~ 2,683 .00 Crores under Series XV-A, XV-B and XV-C 
respectively). 

During the period ended 31.12.2024, the Company has redeemed~ Nil Crores (period ended on 31.12.2023 : redeemed Taxable Bond Series V­
A 8.44% Ta'Cable Bonds on 300.00 Crores). 

Pursuant to Regulation 54 of SEBI (Listing obligation and Disclosure Requirements) Regulations 2015, for all secured non-convertible debt 
securities issued by the Company and outstanding as on 31.03.2024 , IOO % security cover has been maintained by way of charge on the 
receivables of the Company. 

There were no instances of breach of covenants of debt securities issued by the Company. 

Note 20 :Borrowings (Other than Debt Securities) 

Particulars 

(a)Term Loans-
l(l)From Banks 
A. Term Loans - Secured 
(i) From Kreditanstalt fuer Wiederaufbau (KfWl - Loan-V 

Ir Secured bv Pari-Passu charn:e on the Loans and Advances rBook Debts) 
(Repayment on half yearly basis starting from 30. 12.2018 till 30.12.2027 in 16 installments of 
Euro 5,263,000 each and 3 installments of Euro 5,264,000 each) 

(ii) From HDFC Bank Limited (HDFC) - Loan-III 
(Secured by Pari-Passu charge over book debts & receivables of the Company with 100% 
cover I. 
(Repayable in 12 equal quarterly instalments of ~ 20.83 Crores each starting from 
30.03.2023). 

'iiil From HDFC Bank Limited (HDFC) - Loan-IV 
(Sccur..:d by Pari-Passu charge owr book debts & rcc..:ivablcs of the Company with 100% 
cover l. 
(Repayable in 12 equal quarterly instalments of20.83 Crores each starting from 23 .04 2023) 

(iv) From State Bank oflndia (SB!) - Loan-IV 
(Secured by First Pari-Passu charge on book debts of the Company by way of hypothecation 
to the extent of 100% of the loan amount .) 
(Repayable in 12 equal quarterly instalments of ~ 208.34 Crores each, starting from 
22.07.2023 ). 

v) From Central Bank oflndia (CBI) - Loan II 
(Secured by first Pari-Passu charge on receivables of the Company with security coverage ol 
100%) 
(Repayable in 12 equal quarterly instalments on 83.33 Crores each starting from 27 06.2023) 

(vi) From Bank oflndia (BOI) - Loan IV- BO! 
(Secured by first Pari-Passu charge on receivables of the Company with security coverage oJ 
100%) 
(Repayable in 19 equal quarterly instalments on 52.63 Crores each starting from 30.09.2023) 

vii) From HSBC Bank - Loan I - HSBC -Tranche l 
(Secured by First Pari-Passu charge on Loans and Advances (book debts) & receivables of the 
Comoanv with 100% cover) 
(Repayable in 18 equal quarterly instalments of Rs 5.56 Crores each, starting from 

As on 31.12.2024 

At Amortised Cost 

281 34 

83 .33 

104. 17 

1.249.96 

416.64 

684. 13 

77.78 

09.03.2024) ---~---- l 

If in Crores) 
As on 31.12.2023 

At Amortised Cost 

387.41 

166.67 

187.50 

2,083.33 

750.00 

894.74 

100.00 



(viiil From NaBFID - Loan I- NaBFID 
(Secured by first Pari-Passu by the way of hypothecation on all receivables of the Company/ 
borrower with a minimum security of I .Ox of the facility) 
(Repayable in 36 equal quarterly instalments of ~ 56.94 Crores each, starting from 
30.06.2024) 

(ix) From Indian Overseas Bank - Loan I- lOB 
(Secured by first charge on Pari-Passu basis with other lenders under multiple banking 
arrangement on standard loan receivables of the Company with minimum security coverage ol 
100%) 
(Repayable in 3 annual instalments , two of~ 333.33 Crores each and one for ~ 333.33 
Crores, starting 31.03.2024) 

(x) From IDBI Bank -Term Loan Facility I 
(Secured by First Pari-Passu charge on book debts to the extent of 100% of the outstanding 
loan amount) 
(Repayable in 18 equal quarterly instalment of~ 27.78 Crores each, starting from 31.12.2023 
and last instalment will be 3 I .3.2028) 

(xi) From State Bank oflndia (SB!) - Loan-I 
(Secured by first Pari-Passu charge by way ofhypothecation of the Loans and Advances (Book 
Debts)ofthe Company subject to 100% of the loan amount) 
(Repayable in 20 equal quarterly instalments of ~ 50.00 Crores each, starting from 
22.09.2019.) 

Less :Transaction Cost on above 

<xii) From Asian Development Bank (ADB.\ - Loan-Tl (Guaranteed by the Government of 
Info) 

(Secured by Pari-Passu charge on the Loans and Advances <Book Debts)) 
(Repayment on half yearly basis starting from 15.04.2020 till I 5. J0.2034 in 29 equal 
installments of US$ 6 666,666.67 eaoh and 3bth instullmcnt ofUS$ 6,666,666.57) 

(xiii) From Bank oflndia (BOI) - Loan-I 
(Secured by first Pari-Passu charge on the receivables of the Company with security covt:rage 
of 100%) 
(Repayable in 21 equal quarterly instalments of ~ 34.19 Crores each, starting from 
22.02.2023) 

(xiv) From Bank oflndia (BOI) - II Tranche-A 
(Secured by first Pari-Passu charge on the receivables of the Company with security covergae 
of 100%) 
(Repayable in 19 equal quarterly instalments of ~ 26.32 Crores each, starting from 
30.09.2022) 

(xv) From Punjab National Bank (PNB) - Loan-II 
(Secured by first Pari-Passu charge on all present and future receivables of the Company with 
minimum security cover of I time of the outstanding loan amount.) 
(Repayable in I 6 structured quarterly equal instalments. First installment of~ 37.51 Crores 
due on 21.03.2023 and remaining installments of ~ 37.50 Crores each, starting from 
21.06.2023 .) ---

1,800.00 

666.67 775.00 

361.09 472.22 

100.00 

0.00 
100.00 

1 141 64 l,219 04 

444.05 581.24 

236.72 342.11 

299.98 450.00 



(xvi) From State Bank Oflndia (SBI) - Loan-III Tranche-A 1,010.15 1,515.55 
(Secured by first Pari-Passu charge on book debts of the Company by way ofhypothecation to 
the extent of 100% of the loan amount) 
(Repayable in 16 equal quarterly instalments of ~ 126.35 Crores each, starting from 
29.12.2022 till 29.09.2026, second last instalment on 29 12 2026 and final installment of~ 
62.85 Crores on 29.03.2027) . 

(xvii) From State Bank Oflndia (SB!) - Loan-Ill Tranche-B 299.85 433.25 
(Secured by first Pari-Passu charge on book debts of the Company by way of hypothecation to 
the extent of I 00% of the loan amount ) 
(Repayable in 16 equal quarterly instalments on 33.35 Crores each starting from 29.12.2022 
till 29.12.2026 and final installment of~ 33.05 Cron:s on 29.03.2027) 

(xviii) From Kreditanstalt fuer Wiederaufbau (KfWl - Loan-VI 89.11 118.32 
!(Secured bv Pari-Passu charge on the Loans and Advances (Book Debts)) 
(Repayment on half yearly basis starting from 30.12.2021 till 30.06.2028 in 6 installments of 
Euro 1,428,000 each and 8 installments of Euro 1,429,000 each .) 

ICxix) From Bank oflndia (BOil 672.14 916.67 
(Secured by first Pari-Passu charge on the receivables of the Company with security coverage 
of 100% .) 
(Repayable in 18 structured quarterly equal instalments of~ 61 11 Crorcs each, starting from 
30.06.2023) 

lxx) From Punjab National Bank (PNBl 937.38 1,312.50 
(Secured by first Pari-Passu charge on all present and future m:eivables of the Company with 
minimum security cover of I time of the outstanding loan amount). 

(Repayable in 16 structured quarterly equal instalments of~ 93 75 Crores each, starting from 
27.09.2023). 

(xxil From Bank oflndia <BO)) -11 Tranche-B 118.67 171.43 
(Secured by first Pari-Passu charge on the receivables of the Company with secutity coverage 
of 100%). 
(Repayable in 19 quarterly instalments. First instalments on 52.63 Crores on 30.09.2022 and 
18 cqtrnl quarterl y in!'talmcnts c1f ~ 13 18 Cron:<; >t~rting from '.l l I?. 202:?.) 

(xxii) From Central Bank of India - I 333.30 666.67 
(Secured by first Pari-Passu charge on receivables of the Company with security coverage of 
100%) 
(Repayable in 12 structurt:d quarterly equal instalments of~ 83.33 Crores each, starting from 
29.03.2023 ). 

(xxiii) From State Bank Oflndia (SB[) - Loan-V Tranche-A 600.00 800.00 
(Secured by first Pari-Passu charge on the book debts of the Company by way ot 
hvoothecation to the extent of 100% of the Loan amount.) 
(Repayable in 12 equal quarterly instalments of Rs 66.67 Crores each, starting on 
28.06.2024). 

(xxiv) From State Bank Oflndia (SBI) - Loan-V Tranche-B 500.00 . 
(Secured by first Pari-Passu charge on the book debts of the Company by way of 
hvoothecation to the extent of 100% of the Loan amount.) 
(Repayable in 12 equal quarterly instalments of { 50.00 Crores each, starting from 
07.07.2024) 

(xxv) From State Bank Oflndia (SBI!- Loan-V Tranche-C 266,67 -
(Secured by first Pari-Passu charge on the book debts of the Company by way of 
hynothecation to the extent of 100% of the Loan amount.) 
(Repayable in 12 equal quarterly instalments of Rs 26.67 Crores each, starting from 
31.07.2024.) 
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(xxvi) From State Bank Oflndia (SBI) - Loan-V Tranche-D 258.33 -
(Secured by first Pari-Passu charge on the book debts of the Company by way of 
hypothecation to the extent of 100% of the Loan amount.) 
(Repayable in 12 equal quarterly instalments of Rs 25.83 Crores each, starting from 
04.08.2024.) 

(xxvii) From State Bank Ofindia (SBI) - Loan-V Tranche-E 516.67 -
(Secured by first Pari-Passu charge on the book debts of the Company by way oJ 
hypothecation 10 che extent of I 00% of the Loan amount.) 
(Repayable in 12 equal quarterly instalments of Rs 51.67 Crores each, starting from 
l 9.08.2024.) 

(xxvii i) From State Bank Ofindia (SBI) - Loan-V Tranche-F 1.541.67 -
(Secured by first Pari-Passu charge on the book debts of the Company by way of 
hvoothecation to the extent of 100% of the Loan amount.) 
(Repayable in 12 equal quarterly instalments of Rs 154.17 Crores each, starting from 
31.08.2024.) 

l(xxix) From HSBC - Loan-I Tranche-II 283.33 -
(Secured by First Pari-Passu charge on Loans and Advances (book debts) & receivables of the 
Comoanv with 100% cover.) 
(Repayable in 18 equal quarterly instalments of Rs 16.67 Crores each, starting from 
0 J.12.2024) 

(xxx) From Karnataka Bank - Loan-II 472.25 -
(Secured by Pari-Passu charge on standard recievables/ book debts of the Company with 
securi!V cover of !00% of the outsmnding amount at any ooint of time.) 
(Repayable in 17 equal quarterly instalments of Rs 27. 75 Cron:s each and 18th instalment of 
Rs 28.25 Crores smrting from 15. 12.2024.) 

(xxxi) From IDBI Bank - Loan-II 472.22 -
(Secured by first Pari-Passu ..:hargc on the book debts of the Company tu the exlt:nl of I 00% 
of the Loan amount,.) 
(Repayable in 18 equal quarterly instalments of Rs 27 .78 Crorcs each, starting from 
01. 12.2024.) 

l(xxxiil From State Bank Oflndia (SBJ) - Loan-VI-A 416.67 -
(Se ured by first Pari-Passu charge on the book debts of the Company by way of 
hypoth~cation to the extent of l 00% of the Loan amount. ) 
(Repayable in 12 equal quarterly instalments of Rs 41.67 Crores each, starting from 
27.09.2024.) 

(xx.x iii} From Bank of Baroda (BoB} Bank - Loan-I 499.88 -
(Secured by first Pari-Passu charge over receivable of the Company with security coverage of 
100%.) 
(Repayable in 8 equal quarterly instalments of Rs 62.50 Crores each starting on 30.06.2025.) 

ex.xx.iv) Short Term Loan from lndusindBruik 420.00 300 00 
(Secured by Pari-Passu charge over book debts and receivables of the Company upto 90 days 
with security coverage of 100%, bullet repayment of Rs 300 Crores on 19-03-2025 and Rs 
120 crores on 26-03-2025 l 

'x.x.-.:v) Shorr Term Lonn from State Bank ofindia (SBI) 930.00 690.00 
(Secured by first Pari-Passu charge on the receivables of the Company with security coverage 
of 100%, bullet repayment of Rs 360 Crores on 19-03-2025, Rs 400 Crores on 20-03-2025, 
Rs 1.00 orore on 23-03-2025 nnd Rs 70 Crore on23-03-2025) 

xxxvi) From Siate Bank ofrndia fSBl)- Loan-VI Tranche B 394.17 -
(Secured by first Pari-Passu charge on the book debts of the Company by way of 
hvoolbecntion to the extent of 100% of the Loan amount. ) -
(Repayable in 12 equal quarterly instalments of Rs 35.83 Crores each, starti~om 6"~ ~~ 02. 10.2024. )) ..,,,,,;: b.~.c;;n;:-
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(xxxvii) From State Bank of India (SB[)- Loan-VI Tranche C 91.67 -
(Secured by first Pari-Passu charge on the book debts of the Company by way of 
hvpothecation to the extent of 100% of the Loan amount.) 
(Repayable in 12 equal quarterly instalments of Rs 8.33 Cron:s each. starting from 
14.10.2024.) 

l<xxxviii) From State Bank oflndia (SBI)- Loan-VI Tranche D 586.67 -
(Secured by first Pari-Passu charge on the book debts of the Company by way oJ 
hvoothecation to the extent of 100% of the Loan amount ) 
(Repayablt: in 12 equal quarterly instalments of Rs 53 .33 Crores each. starting from 
08. 11 .2024.) 

'(xxxix) From State Bank of India (SB!)- Loan-VI Tranche E 302.50 -
((Secured by first Pari-Passu charge on the book debts of the Company by way of 
hvoothecation to the extent of 100% of the Loan amount.) 
(Repayable in 12 equal quarterly instalments of Rs 27.50 Crores each, starting from 
14.11.2024.) 

(xx.xx) From Canara Bank Tranche A 105.00 -
((Secured by first Pari-Passu charge on all present and future receivables with security 
covera11.e of I 00%. l 
(Repayable in 18 equal quarterly instalments of Rs 5.83 Crores each, starting from 
3l.01.2025. l 

f(xxxxi) From Canara Bank Tranche B 350.00 -
(Secured by first Pari-Passu charge on all present and future receivables with security 
coverage of 100%.) 
(Repayable in 18 equal quarterly instalments of Rs 19.44 Crores each, starting from 
28.02.2025.) 

(xxxxii) From Canara Bank Tranche C 50.00 -
(Secured by first Pari-Passu charge on all present and future receivables with security 
coverage of 100%. l 
(Repayable in 18 equal quarterly instalments of Rs 2.78 Crores each, starting from 
28.02.2025 ) 

(xxxxiii) From Canara Bank Tranche D 385.UU -
(Secured by first Pari-Passu charge on all present and future receivables with security 
covera11.e of 100%.) 
(Repayable in 18 equal quarterly instalments of Rs 21.39 Crores each, starting from 
28.02.2025.) 

(xxxxivl From South Indian Bank 250.00 -
(Secured by first charge on Pari-Passu basis with other lenders under multiple banking 
arrangements on standard loans receivables of the Company with minimum security coverage 
of I 00% with bullet repavment on 21-09-2027.) 

(xxxxvl From Bank of Baroda (BoB) Bank - Loan-I Tranche II 350.00 -
(Secured by first Pari-Passu charge over receivables of the Company with security coverage of 
100%) 
(Repayable m 8 equal quarterly instalments of Rs 43.75 Crores each, starting from 
30.06.2025) 

xx.xxvi) From IDBI Bank- Loan Ill 400.00 -
(Secured by Pari-Passu charge on book debts to the extent of I 00% of the outstanding loan 
amount.) 
(Repayable in 18 equal quarterly instalments of Rs 22.22 Crores each starting on 01.04.2025) 



(xxxxvii) From South Indian Bank-Loan II 200.00 -
(Secured by first charge on Pari-Passu basis with other lenders under multiple banking 
arrangement on standard loan receivable of the Company with minimum security coverage of 
100%) 
(Repayable in 10 equal quarterly instalments of Rs 20.00 Crores each starting on 27.06.2025) 

l(xxxxviii) From Canara Bank Tranche E 415.00 -
(Secured by first Pari-Passu charge on all present and future receivables with security 
covera11.e of 100%.) 
(Repayable in 18 equal quarterly instalments of Rs 23 .06 Crores each starting on 30.06.2025) 

(xxxxix) From State Bank oflndia Tranche A 800.00 -
(Secured by first pari-passu charge on book debts of the company by way ofhypothecation to 
the extent of 100% of the loan amount.) 
(Repayable in 19 equal quarterly instalments of Rs 42.11 Crores each starting on 21.05.2025) 

(xxxxx) From Punjab National Bank- Loan V 2.000.00 -
(Secured by first pari-passu charge on all present and future receivables of the company with 
minimum securitv cover of 100% of the Joan outstanding amount.) 
(Repayable in 16 equal quarterly instalments of Rs 125.00 Crores each starting on 31.03 2026) 

(xxxxxi) From Central Bank oflndia (CBI! - Loan IV 350 00 -
(Secured by first pari-passu charge on receivables of the company with security coverage of 
100%.) 
(Repayable in 12 equal quarterly instalments of Rs 29.17 Crores each starting on 31.03.2025) 

Sub total (A) 23715.75 17 233.63 

B. Term Loans - Unsecured 
(i) From Kreditanstalt fuer Wiederautbau (KfW) - Loan-I 156 87 172.81 
(Guaranteed by the Government oflndia) 
(Repayment on half yearly basis starting from 30.12.2009 till 30.12.2039 in 28 installments of 
Euro 586,451. 79 each, 32 installments of Euro 586,963.08 each and I installment of Euro 
586.963 ) 

-
(ii) From Kreditanstalt fuer Wiederaufbau (Ktw) - Loan-Ill 148.33 159.31 
(Guaranteed by the Government oflndia) 
(Repayment on half yearly basis starting from 30.06.2020 till 30.12.2049 in 9 installments of 
Euro 332,000 each & 5 J installments of Euro 333.000 each.) 

(iii) From Kreditanstalt fuer Wiederaufbau (Ktw) - Loan-VII 253.22 269.21 
Guaranteed by the Government ofindia) 

(Repayment on half yearly basis starting from 15.05.2023 till 15.05.2035 in I installment of 
USD 8,912,000 and24 installments ofUSD J,408,248.09 .) 

(ivl From International Bank for Reconstruction and Development (IBRD)- Loan-III 318.92 155.55 
(Guaranteed by the Government oflndia to the extent of80% of exposure) 

(Repayment on half yearly basis starting from 15.04.2022 till 15.10.2035 in 3 installments of 
US$ 556,508. I 7each, 2 installments of US$ 779,500.64 each,22 installments of US$ 
J ,693,241.41 each and 28th installment of US$ J ,688,973 .99) based on outstanding loan) 

(v) From International Bank for Reconstruction and Development (IBRD) Clean Technology 119.74 58.04 
Fund (CTF) - Loan-III 
Guaranteed by the Government oflndia to the extent of 80% of exposure) 

(Repayment on half yearly basis starting from 15.04.2027 till 15.10.2056 in 20 installments of 
US$ 139,849.43 each and 40 installments of US$ 279,698.86 each) based on outstanding loan) 

-(vi) From Kamataka Bank Loan-I 181.82 4ef9Y 96!'i..65 

(Repayable in 10 instalments of Rs 45.45 Crores each and I Ith (last) quarterly instalment of AS ~ f _4,~~~~!I. 
Rs 45.50 Crores starting from 29.05.2023) , '!;. ,,.,L_Oc;..& ~ I'"' \ 
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(vii) From Eurooean Investment Bank (EIB) - Loan-I 
(Guaranteed by the Government oflndia) 
(Tranche I - Repayment on haifyearly basis starting from 26.09.2019 to 26.03.2035 in 32 
installments of US$ 662.000 each). 
(Tranche II - Repayment on half yearly basis starting from 15.07.2020 to !5.07.2036 in 32 
installments of US$ 1,999636.36 each and I installment of US$ 1.999.636.48). 
(Tranche III - Repayment on half yearly basis starting from 16.02.2021to15.08.2036 in 32 
installments ofUS$ 4.005.375 each). 

lviiil From European Investment Bank (EIB) - Loan-II 
(Tranche I - Repayment on half yearly basis starting from 27.02.2023 to 27.08.2035 in 25 
instalments of US$ 2.263,653 .85 each and l instalment of US$ 2,263,653.75). 
(Tranche II - Repayment on half yearly basis starting from 09.03.2024 to 09.09.2036 in 26 
instalments of US$ 4.200.740.74 each and I instalment of US$ 4.200.740.76). 

ICixl Short Term Loan from IDBI BanJc 
(Interest@ 7.25% p.a., bullet repayment on 18.01.2024) 

Sub total (8) 
Total loan from banks CC=A+B) 

(II) From Others 
I>. Term loans - secured 

Sub total (I)) 

E. Term loans - unsecured 
l(i) From National Clean Energy Fund (NCEFJ 
(Repayable in 41 structured llUaterly instalments.) 

Iii) From Agence Francaise De Developpement (AFD) - Loan-I 
(Guaranteed bv the Government oflndial 
(Ri:payment on half yearly basis starting from 31.07 2016 till 31.01 2031 in 29 installments of 
Euro 2.333.333 .33 each and 30th installment of Euro 2,333 333.43) 

(iii) From Agence Francaise De Developpement (AFD) - Loan-lI<>"il 

(Repayment on half yearly basis starting from 30.11 .2019 till 31.05.2029 in 20 installments of 
Euro 5,00U,UOO each. The outstandmg amount as on 31.05.2024 has been paid offl (Also 
Refer Note 38(24)) 

(iv) From Japan International Cooperation Agencv WCAJ - Loan-I 
' Guaranteed by the Government oflndia) 
(Repayment on half yearly basis starting from 20.6.2021 to 20.06.2041 in 1 installment of JPY 
731. 720.000 and 40 Installments of JPY 731. 707.000 each . l 

(v) From Jaoan International Cooperation Agencv (JICA) - Loan-11 
!Guaranteed by the Government oflndial 
(Repayment on half yearly basis starting from 20.03.2024 to 20.03.2044 in I installment of 
JPY 731.000.000 & 40 Installments of JPY 730,975.000 each . ) 

vi) From Government oflndia 
(Against International Development Agency (IDA) - Second Renewable Energy Project (INR 
Loan) 
(Repayment on half yearly basis starting from 15. 10.2010 to 15.04.2035 in 20 installments of 
US$ 625,000.00 each and 30 installments of US$ 1,250,000.00 each payable in INR .) 

(vii) From India Infrastructure Finance Company Limited (IIFCL) - Loan-I 
(Interest(@. 5.60% o.a., bullet repavment on 26.03.2024.) 

Sub-Total (E) 
Toal loans from others (F=D+E) 
Toal term loans (a=C+F) . 

- I 

1.353.04 1,424.25 

1.325.61 1,394.26 

220.00 

3,857.55 4.217.08 
27,573.30 21,450.71 

28.31 39.60 

270.23 322.02 

506 03 

1.323.70 1,506.37 

1.562.81 1.762.84 

224.76 238.96 

2,000.00 

3,409.81 6,375.82 
3,409.81 6 375.82 

30,983.11 27 826.53 



l( b)Loans repayable on demand :-
Unsecured 
From Banks 
Yes Bank - 0.24 

Sub total (b) - 0.24 

(c) FCNR(B) Demand Loans :-• 
Secured - -
Sub total ( c ) - -
Grand total(a+b+c) 30,983.11 27,826.77 
Geol!:raohv wise Borrowinl!:s 
Borrowings In India 22.413.80 18.132.37 
Borrowin11;s Outside India 8.569.31 9,694.40 
Total 30.983.11 27,826.77 

Foreign currency bomiwmgs From vnrious mult i! tcra l I bilateral agencies viz ADB, World Bank , KtW, AFD, JICA and EIB have been converted mto 
rupee and hedging of the same is done by undertaking plain vanilla swap transaction /currency interest rate swap I principal only swap/forward contracts etc. 
with various banks with whom Company has signed International Swaps and Derivative Association (ISDA) Master Agreement These derivative 
transactions have been entered into with the participating bank for a maturity period which may be shorter than the maturity period of the Joan. The hedging 
of the foreign currency loan has been carried out at various intervals and in multiple Tranches based on the drawl under the lines of credit and also rollover 
In addition to the interest cost and other financial charges, due to hedging of foreign currency loans, these loans carry hedging/derivative cost, which is 
Tranche wise as per the drawl under the line of credit, thus the applicable rate of interest on these lines of credit has not been disclosed above. 

The Company raises funds through various instruments including bonds. During the period, the Company has not defaulted in servicing of any of its debt 
service obligations whether for principal or interest . 

Funds raised during the period have been utilised for the stated objects in the ofTer document/information memorandum/facility agreement 

The Company has not been declared as a wilful defaulter by any bank or financial institution or other lenders 

The statements of book debts filed by the Company with banks/ financial institutions are in agreement with the books of accounts 

There were no instances of bn:ach of covenants of loans availed by the Company. 

Note 21 : Subordinated Liabilities 

Particulars As on 31.12.2024 
At Amortised Cost 

Al Unsecured 
Other than Perpetual Debt Instruments I Preference Shares 
:(i) 9.23% IREDA Taxable Unsecured 150.00 
(Subordinated Tier-II Bonds-Series VIII- Repayable on 22.02.2029) 
Less :Transaction Cost on above . 0.17 

• 149.83 

(ii) 7.74% IREDA Taxable Unsecured 500.00 
Subordinated Tier-II Bonds - Sr-X- Repayable on 08.05,2030) 

Less :Transaction Cost on above 0.35 
499 65 

Total( Al 649.48 
B) Geoeraphy wise cl11ssific11tion 
Subordinated Liabilities In India 649.48 
Subordinated Liabilities Outside India -
Total(B) 649.48 

('tin Crore..~l 

As on 31.12.2023 
At Amortised Cost 

150.00 

0.20 
149.80 

500.00 

0.41 
499.59 

649.39 

649.39 
-

649.39 



Indian Renewable Energy Development Agency Limited 
Notes to the Special Purpose Interim Financial Statements 

Note 22 :Ot·ber Fi.nanci11l Liabilities 
Particulars 
a) National Clean Ener11,y Fund (NCEF) 

(bl Interest & Other Charges Accrued but not due on Borrowings 
( c) Other Payables : 

MNRE Programme Funds 
MNRE I UNDP-IREDA Scheme Funds (Refer Note 38(41)) 

GEF -MNRE -United Nations Industrial Development Organisation (UNIDO) Project (Refor 
Note 38(41b)) 

Unclaimed Bond Principal • 
Unclaimed Bond Interest • 
Payable to NCEF 
Lease Liabilitv 
Others 

Total .. 
•out of the same, no amount 1s eligible to be transferred to Investor Educahon and Protectmn Fund 

Note 23 :Provisions 
Particulars 

Provision for Emolovee Benefits (Refer Note No. 3816)) 
-Provision for Leave Encashment 
-Provision for Post Retirement Medical Benefit IPRMB) 
-Provision for Sick Leave 
-Provision for Bagga11.e Allowance 
-Provision for Farewell Gift 

Others 
-Provision for Indirect Tax (Including on Guarantee Commission) & Others 
-Contingent provision on Financial Instruments (Loans)* 

Total 
•[ncludmg prov1s1on for Non Fund Exposure and excluding prov1S1on for Stage Ill loans. 

Note 24 :Other Non-Financial Liabilities 
Particulars 

Revenue received in advance 
Front End Fee Received in Advru1cc 
Other Advances 
Others 

Others 

Provident Fund payable 
Statutorv Dues 
MNRE GOT Fully Serviced Bonds (including interest accrued! (Refer Note 38(42)) 
Sundry Liabilities -Interest Capitalisation (Funded Interest Term Loan) 
Capital Grant from World Bank <Refer Note 38<7all 

Default Risk Reduction Fund for Access to Energy Projects (KfW VI)# 
Total 

('( in Crores) 
As on 31.12.2024 As on 31.12.2023 

437.42 399. 19 
1.289.55 805.09 

9.45 9.45 
642.54 507.64 

2.90 2.73 

0.20 0.20 
1.93 1.36 
0. 17 0.39 
3.68 4.02 

110.27 106.36 
2,498.11 1,836.43 

Ct in Crorcsl 
As on 31.12.2024 As on 31.12.2023 

9.92 8.25 

- 15.52 
5.44 5.21 
0.26 0.23 
0.22 0.19 

122.80 89.87 
969.28 968.86 

1.107.92 1,088.13 

C' in Crores) 
As on 31.12.2024 As on 31.12.2023 

90.63 19.64 

1.07 LIO 

0.04 0.04 

6.70 7.78 
1,652.90 1,65210 

85 .59 87.22 
1.24 1.85 

9.69 9.24 

1,847.86 1,778.97 
#Provided by Ktw to cover up to 70% default risks of the overall access to energy porttol10 ot the C(lmapny under Ktw VI !me of credit by estnblishmcnl of 
a portfolio risk reserve account (PRRA). The said amount shall be utilised to recover up to 70% of outstanding debt service obligation of the borrower, after 
exhausting DSRA, upon being declared NPA , 



Indian Renewable Energy Development Agency Limited 
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Note 25 :E Sharee · 

Particulars 

(A) Authorised Share Capital 

16,000,000,000 (Previous period 6,000,000,000) Equity Shares 
oHIO each 

(B)lssued, Subscribed and Fully paid up 

2,687,764,706 Equity Shares of no each fully paid up 
(Previous period: 2,687,764,706 Equity Shares oHIO each). 

Fully Paid Up 

Total 

~ 

Particulars 

Equity Shares at the beginning of the period (oH 10 each) 
Add:- Shares Issued & Allotted during the period 
Brought back during the period 
Equity Shares atthe end of the period (ofUO each) 

f .. ~ 

Particulars 

Government oflndia 

Details of Shares held by promoters at the e11d_ of the period:-

' 

As OD 31.12.2024 
As on 

31.12.2023 

6,000.00 6,000.00 

6,000.00 6,000.01) 

2,687.76 2,687 76 

2,687.76 2,687.76 

As on Jl.12.2024 As on 31.12.2023 
No. of shares Amount No. of shares Amount 

(f iD Crores) (f iD Croresl 
2,68,77,64,706 2,687 76 2,68,77,64,706 2,687.76 

- - - -
- - - -

2,68, 77 ,64, 706 2,687.76 2,68,77,64,706 2,687.76 

As OD Jl.12.2024 As on 3 l.12.2023 
No. of shares I % held No. of shares I % held 
2,01,58,23 ,529 I 75 2,01,58,23,529 I 75 

As on 31.12.2024 As on 31.12.2023 
Particulars No. ofshares % of total % Change during No. of shares % of total 

shares the neriod shares 
Government oflndia 2.01.58.23.529 75 0 2,01,58,23,529 75 

The Company has issued only one class of equity shares having face value off 10 per share. 
2 Equity shareholders are entitled to receive dividends which is subject to approval in the ensuing Annual General Meeting, except in case of interim dividend. 
3 The holders of the equity shares are entitled to voting rights proportionate to their shareholding at the meeting of the shareholders. 
4 The company has not, for a year of 5 years immediately preceeding the balance sheet date : 
a) issued equity share without payment being received in cash. 
b) issued equity share by wa o·f bonus shai.e. 
c) bought back any o · ~li!Oc1. 
5 The company h· ~~ ~ 
6 Calls unpaid C ~ 
7 Forfeited sha~ s-/;_1 
8 For Capital M 

i 

~ontraots /commitment for the sale of shares or disinvestment .(Refer Note 3 8(25 )) 
officers): Nil 

% Change during 
the neriod 

25 



Indian Renewable Energy Development Agency Limited 
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Note 26 : Other Equity • 

Particulars 

(a) Reserves and Surplus 
(1) Special Reserve 
(ii) Debenture Redemption Reserve 
(iii) General Reserve 
(iv ) fo reign Currency Monetal)' Item Translation Reserve (FCMITR 
(vl NBFC Reserve 
(vi) Securities Premium 

(_b) Retained Earnings 

(c) Effective portion of Cash Flow Hedges 
(i) Cash Flow Hedge Reserve 
Totlll Other Equity (a+b+c) 

•For changes during the penod n:fur to Specml Purpose Statement of Changes m Equity 

Details of other equity is shown as below: 

Particulars 

Special Reserves 
Under Section 36(l)(viii) of the Income Tax Act 1961 
Balance at the beginning of the period 

Add . Additions I Trnnsfers during the period 
Less : Written back during the period 
Balance at the end of the period 

Debenture Redemption Reserve 
Balance at the beginning of the period 
Add : Additions I Transfers during the period 
Less: Written back during the period 
Balance at the end of the period 

General Reserve 
Balance at the beginning of the period 
Add : Additions I Transfers during the period 
Less · Written back during the period 
Balance at the end of the period 

Forei2n Currency Monetary Item Translation Reserve (FCMITR) 
Balance at the beginning of the period 
Add : Additions I Transfers during the period 
Less: Amortisation during the period 
Bnfance at the end of the period 

NBFC Reserve (Section 45-IC ofRBl Act 1934) 

Balance at the beginning of the period 
Add : Additions I Transfers during the period 
Less: Amortisation during the period 
Balance at the end of the Jleriod 

Securities Premium 
Balance at the beginning of the period 
Add : Premium on shares issued during the period 

Less· Utilized during the period for the Share Issue Expenses (Net of Tax Benefit) 
Balance at the end of the period 

Retained Earnings 
Retained Earning at the beginning of the period 
Add : Profit for the period 
Add: Other Comprehensive Income 
Less: Transfer to Special Reserve 
Add/( Less): Net Transfer to I (from) Debenture Redemption Reserve 
Less: Transfer to General Reserve 
Less: Trnnsfor to NBFC Reserve 
Balance al the end of the period 

As on 31.12.2024 

1,836_10 
428.69 

2,610.48 
(315 ,36 ) 

712 83 
863 .63 

936.47 

81.46 
7,154.30 

As on 31.12.2024 

1 
I 

1,581.IO 

255 00 

-
1,836.10 

397.75 

30.94 

-
428.69 

2,610.48 

-
-

2,610.48 

(318.37) 
(7 49) 

(10 50) 
{315.36) 

712.83 

-
-

712.83 

863.63 

-
-

863.63 

38_26 

1,1 96.81 
( 12.65) 
255.00 
30.94 

-
-

936.47 

('f in C rores) 
As on 3I.12.2023 

1,496.42 
432 69 

1,910.48 

(491 24 ) 
461.83 
863 63 

702 77 

70_21 
5,446.79 

(l' in Cro res) 
As on 31.12.2023 

1,317.10 

179.32 

-
1,496.42 

397,97 
34.72 

-
432.69 

1,910.48 

-
-

1,910.48 

(580.40) 
94 26 

S. IO 
(491.24) 

46 1 83 

-
-

461.83 

-
886 96 

23 33 
863.63 

2 51 
914 85 

(0.55) 
179.32 
34.72 

-
-

702.77 



Effective portion of Cash Flow Hedges 
Cash flow hedge reserve 

Balance at the beginning of the period (14.02) 141.07 

Add: Recognition through Other Comprehensive Jncome/(Expense) (Net of Taxes) 95.48 (70 86) 

Balance at the end of the period (Net of Taxes) 81.46 70.21 

Tolnl 7,154.31 5,446.79 

1 Nature and purpose of Reserves 

1.1 Special Reserve: 

Special reserve has been created to avail income tax deduction under section 36(1Xviii) of Income-Tax Act,1961 @ 20% of the profit before tax 
arrived from the business of providing Jong term finance. Accordingly, a sum off 255.00 Crores has been provided for the period ended 
31.12.2024 (previous period:' 179.32 Crores). 

1.2 Debenture Redemption Reserve: 

In tenns of Rule 18 (7Xb,l(ii) of the Compnnies Act 2013, the Company is required to create a Debenture Redemption Reserve (DRR) upto 25% of 
the bonds issued through public issue. The Company has made a provision for DRR, so as to achieve the required amount over the respective 
tenure of the Tax-Free Bonds Accordingly, a sum off 30.95 Crores has been provided for the period ended 31 . 12.2024 (previous period: t 34. 72 

Crores). 

l.3 General Reserve: 
General Reserve is used from time to time to transfer profits from retained earnings for appropriation purposes, as the swne is created by transfer 
from one component of equity to another. 

1.4 Foreign Currency Monetary Item Translation Reserve: 

F01eign Currency Monetary llem TransJation Difference Account represents unamortized foreign exchange gain/loss on Long-term Foreign 
Currency Borrowingsthat are amortized over the tenure of the respective borrowings. The company has ndopted exemption of para Dl3AA oflnd 
AS 101, according to which a first-time adopter may continue the policy adopted for accounting for exchange differences arising from translation of 
long-term foreign ctuTency monetary items recognized in the financial statements for the year ending immediately before the beginning of the first 
Ind AS financial year as per the previous GAAP Accordingly, all transactions in foreign currency are recorded at the exchange rate prevailing at 
the date of the transaction. The exchange differences arising on reporting of Jong-tenn foreign currency monetary items outstanding as on March 
31,2018, at rate prevailing at the end of each year, different from those at which they were initially recorded during the year, or repv11ed in poovious 
finoncial statements, are accumulated in a "Foreign Currency Monclal)• Item Translation Reserve AccuWll" anu amortizc:u over the balance year of 
such long term monetary item, by recognition as income or expense on each of such years. Long-term foreign currency monetary items are those 
which have a tenn of twelve months or more at the date of origination. Movement of FCMITR has been shown in the table above. 

l.5 NBFC Reserve: 
In tenns of RBI circular no. DNBR (PD)CC.No.092/03.10.00112017-18 dated May 31 , 2018, the Company is required to create NBFC reserve 
under Section 45-JC of RBI Act, 1934@ 20% of post-tax profit. However, being an annual requirement, no amowit has been transferred during the 
period ended 3 I .12.2024 

1.6 Securities Premium: 
Securities premiwn is used to record the premium on issue of shares The reserve can be utilized only for limited purposes in accordance with the 
provisions of the Companies Act, 2013. Expenditure on issue of shares is charged to the securities premium accoimt. 

1. 7 Retained Earnings: 
Retained earnings represent profits and items of other comprehensive income recognized directly in retained earnings earned by the Company less 
dividend distributions and transfer to and from other reserves, 

1.8 Cash Flow Hedge Reserve: 

The Company uses derivative instmments in pursuance of managing its foreign currency risk and interest rate risk associated on borrowings, For 
hedging foreign currency and interest rate risk, the Company uses foreign currency forward contracts, cross currency swaps and interest rate swaps. 
To the extent the derivative contracts designated 1mder the hedge accoimting are effective hedges, the change in fair value of the hedging 
instrument is recognized in 'Effective Portion of Cash Flow Hedges'. Amounts recognized in such reserve are reclassified to the Special Purpose 
Statement of Profit or Loss when the hedged item affects profit or loss.Movement of Cash Flow Hedge Reserve has been shown in the table above. 
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Note 27 : Interest Income 
Particulars 

(i) Interest on Loans 
Less : Rebate 

Interest on Loans (Net) 
(ii) Interest Income on Investments 

-Interest on GOI Securities 
(iii) Interest on Deposits with Banks 

-Short Term Deposit-INR 
-Short Term Deposit-Foreign Currency 

(iv) Other Interest Income 
-Interest on SB ale 

(v) Differential Interest 
Total 
Interest on Financial Assets measured at Amortised Cost 

N 28 F d C ote : ees an omm1ss1on Income 
Particulars 

Business Service Fees 
(i) Fee Based Income 
(ii) Consultancy Fee 
(iii) Gurantee Commission 
Total business Service Fees (a) 

Service Charge 
(i) Government Scheme Implementation 
Total Service Char~es - Government Scheme Implementation (b) 
Total (a+b) 

Note 29: Net Gain/(Loss) on Fair Value Changes• 
Particulars 

Net gain/(loss) on Financial Instruments at Fair Value Through Special Purpose 
Statement of Profit and Loss other than Trading Portfolio 
( i) Derivatives 

- Fair Value Changes on Derivative Cover taken for Foreign Currency Loans 

Fair Value changes: 
- Realised 
- Unrealised 

Total Net Gain/(Loss) on Fair Value Chan~es 

Period Ended 
31.12.2024 

4,692.32 
31.27 

4,661.05 

28.56 

11.50 
1.75 

-
l l.39 

4,714.25 

Period Ended 
31.12.2024 

11.51 
. 

47.73 
59.24 

7.91 
7.91 
67.15 

Period Ended 
31.12.2024 

9.76 

-
9.76 
9.76 . 

•fair Value changes m this schedule are 01hcr 1han those arising on account of accrued mterest income/expenses . 

' \ 

~in Crore.s) 
Period Ended 

31.12.2023 

3,451.88 
24.32 

3,427.56 

5.03 

25.21 
3.73 

0.08 
32.19 

3,493.80 

(q: in Crorcs) 

Period Ended 
31.12.2023 

12.02 
0.16 

19.99 
32.17 

8.59 
8.59 
40.76 

Cf in Crores) 
Period Ended 

31.12.2023 

(3.14) 

-
(3.14) 

(3.14) 



Note 30 0 h : t I er Operating ncorne 
Particulars 

i) Revenue from Solar Power Plant* 

Sale of Power (al 
Less: Rebate to Customer (b) 

Revenue from Solar Power Plant (Net) (c=a-b) 

ii) Bad Debts Recovered 

Total (i+ii+iii) 
*(Refer Note No. 38(28) and 38(29)) 

Note 31 :Other Income 
Particulars 

Excess Provision Written off 
Interest on Staff Loan 
Rental Income (Refer Note No. 38(18)) 
Others 
Total 

Note 32 :Finance Cost* 
Particulars 

Interest on Borrowings 
Interest on Debt Securities 
Interest on Subordinated Liabilities 
Other Borrowing Costs 
Transaction Cost on Borrowings 
Interest on Lease Liability 
Total 
*Finance Cost on Financial Lmbllines are measured at fair value throu h Amortised Cost g 

Note 33 : Net Translation/ Transaction Exchange Loss 
Particulars 

Net Translation/ Transaction Exchange Loss 
Amortisation ofFCMITR 
Total 
Also refer Note 38(24) 

N t 34 Im oe : 1pa rmen on F" . I I t manc1a ns ruments 
Particulars 

Loans 
Total 
Impairment on Fmancial Instruments measured at Amortised Cost 
For more details Refer Note No. 38( 19) 

I 

('f in Crore.~) 
Period Ended Period Ended 

31.12.2024 31.12.2023 

18.58 21 31 
0.37 0.43 

18.21 20.88 

28.90 20.41 

47.11 41.29 

('t in Crores) 

Period Ended Period Ended 
31.12.2024 31.12.2023 

O.Ql (0.01) 
1.41 0.94 
0.05 -
0.33 0.03 
1.80 0.96 

(t in rorl'S) 
Period Ended Period Ended 

31.12.2024 31.12.2023 

1.696.97 1,505.45 
1,239.55 672.76 

39.55 39.52 
60.23 98.62 
0.75 0.25 
0.26 0.27 

3,037.31 2,316.87 

('° in Cro~) 

Period Ended Period Ended 
31.12.2024 31.12.2023 

31.72 (1.47) 
10.50 (5.10) 
42.22 (6.57) 

(\'. in Cror<-s) 

Period Ended Period Ended 
31.12.2024 31.12.2023 

107.79 (76.66) 

107.79 (76.66) 



Note 35 :Employee Benefits Expense (fin Crores) 
Particulars Period Ended Period Ended 

31.12.2024 31.12.2023 

Salaries and Wal!es 47.91 43.30 
Contribution to Provident and Other Funds 3.91 4.18 

Staff Welfare Expenses 8.24 4.72 

Human Resource Development Expenses 0.16 0.08 
Total 60.22 52.28 

N t 36 D oe : eprecwt1on,Amort1'll1hoo an d I mpairmenl (f in Crorcs) 

Particulars 
Period Ended Period Ended 

31.12.2024 31.12.2023 

Depreciation on Property Plant and Equipment (PPE) (Refer Note 38(5)) 22.61 17.37 

Amortisation of Intanl!ible Assets (Refer Note 38(17)) 0.59 0.01 
Depreciation on Investment Property (Refer Note 38( 18)) 0.00 0.00 
Amortisation of Right to Use Asset (Refer Note 38(30)) 4.88 3.85 
Total 28.08 21.23 

N 3 . ote 7 :Other Expenses (~ in Crores) 

Particulars 
Period Ended Period Ended 

31.12.2024 31.12.2023 

Rent, Taxes and Energy Cost 10.91 11.94 
Repairs and Maintenance 5.70 5.76 

Communication Costs 1.36 0.74 
Printing and stationery 0 30 0.42 

Advertisement and Publicity 7.33 7.62 
Director's fees, Allowances and Expenses 1.35 1.04 

Auditor's fees and expenses (Refer Note No 38(38)) 0 28 0.38 
Legal and Professional charges 15.50 19.12 
Travelling and Conveyance 5. 1 I 4.88 
Insurance 0.28 0.07 
Bad Debts 14.74 -
Credit Rating Expenses 1.27 1.05 
Loss on Sale of PPE 0.52 0.45 
Other Expenditure 7.48 2.75 
Total 72.13 56.22 



Notes to the Special Purpose Jnterim Financial Statements 
For lhe period ended December 31. 2024 

NOTE - '38' - NOTES TO ACCOUNTS 

1. Company Overview 

The Company is a Government Company registered with the Reserve Bank of India (RBI) as a Non-Banking Financial 
Company (NBFC). The registered office of the Company is at I" Floor, India Habitat Centre, East Court, Core- 4A, Lodhi 
Road, New Delhi -110003. The Company has been accorded Schedule "A" status vi de OPE letter dated 27 September, 2023 
and upgraded to 'Navratna' by OPE vide letter dated 26 April, 2024. 

Any direction issued by RBI or other regulator are implemented as and when they become applicable. In terms of Master 
Direction - Reserve Bank of India (Non-Banking Financial Company - Scale Based Regulation) Directions, 2023 dated 19 
October, 2023 (as amended) (hereinafter referred as 'Master Direction 2023') the Company falls under NBFC-Middle Layer 
(ML). The Company has been granted the status oflnfrastructure Finance Company (IFC) by RBI vide letter dated 13 March, 
2023 & is classified as "NBFC-IFC" as per Master Direction 2023. 

Equity Shares and Non-Convertible Debt Securities of the Company are listed on National Stock Exchange oflndia Limited 
(NSE) and/or BSE Limited. 

The Special Purpose Balance Sheet, the Special Purpose Statement of Profit and Loss and the Special Purpose Statement of 
Changes in Equity (SOCIE) are presented in the format prescribed under Division III of Schedule III of the Companies 
Act, 2013 for NBFCs that are required to comply with Ind AS. The Special Purpose Statement of Cash Flows has been 
presented as per the requirement oflnd AS 7 - "Statement of Cash Flows". 

2. Disclosure in respect oflndian Accounting Standard (Ind AS)-10 "Events after the Reporting Period" 

Approval of the Special Purpose Interim Financial Statements 

The special purpose interim financial statements for the period ended on 31 December, 2024 were approved by the Board of 
Directors of the Company and authorized for issue on 1'1 Februrary, 2025. The Special Purpose Interim Financial Statements 
have been prepared by the Company in relation to the proposed fund raising activities including issue of equity shares 
through Qualified Institutions Placement (QIP), as required under the Securities and Exchange Board of India (Issue of 
Capital and Disclosure Requirements) Regulations, 2018 as amended from time to time ("ICDR Regulations"). 

3. Disclosure in respect of Indian Accounting Standard (Ind AS)-12 "Income Taxes" 

A. Tax recognized in Special Purpose Statement of Profit and Loss 

Particulars 

Current tax expense relatine to: 
Current period 

Earlier periods* 

Sub Total (A) 
Deferred tax expense 

Origination and reversal of temporary differences 

Sub Total (8) 
Total (C=A+B) 

Tax Expenses/(saving) recognized on Remeasurements of the defined benefit plans and Effective 
portion of gain/(loss) on hedging instrument in cash flow hedge reserve (D) 

Total Tax recoenized in Special Purpose Statement of the Profit and Loss (C+D) 
•Detenmned m current penod 

B. Tax recognized in Other Comprehensive Income 

Particulars 

Income tax on re measurement of the defined benefit plans 

Income Tax on Effective portion on hedging instrument in cash flow hedge reserve 

Total Tax recognized in Other Comprehensive Income 

C. Tax recognized in Other Equity 

Particulars 

Share Issue Expenses 

Total 

Period ended 
31.12.2024 

331.19 

-
331.19 

(54.16) 

(54.16) 
277.03 

27.85 

304.88 

Period ended 
31.12.2024 

(4.26) 

32.11 

27.85 

Period ended 
31.12.2024 

(l in Crore~) 
Period ended 

31.12.2023 

256.23 

0.12 

256.35 

34.37 

34.37 
290.72 

(24.02) 

266.70 

(~ in Cr1>res) 
Period ended 

31.12.2023 

(0.18) 

(23.83) 

(24.01) 

in Crores 
Period ended 

31.12.2023 

7.85 

7.85 
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D. Reconciliation of tax expense and accounting profit 

Particulars 

Profit & OCI before Tax 
Applicable income tax rate (%) 
Expected Income tax 

Tax effect of income tax adjustments 
Depreciation , amortization & Loss on sale of Property. Plant and Equipment (PPE) 
Deferred Items & OCI adjustment 
Treatment of 46A 
Amortization ofFCMITR 
Impairment on Financial Instruments 
Disallowance u/s 43B oflncome Tax Act , 1961 
Deduction u/s 36(1) of Income Tax Act, 1961 
CSR expenses & Others 
Other deductible tax expenses 
Excess Tax Provided 
Tax expense relating to earlier periods 
Total tax expenses in the Special Purpose Statement or Profit and Loss 
Actual effective income tax rate on Book Income(%} 

E. Movement of Deferred Tax 

For the Period ended 31.12.2024 

Net balance Recognized in 
Particulars as on profit and 

01.04.2024 loss 

Deferred Tax Assets 
Provision for Indirect Tax & Other on 

26.31 1.32 Guarantee Commission 
Provision for Emolovee Benefits 3 92 (4.26) 
Provision for lmpainnt!nl on financial 

358 R4 7 55 mstruments 
Front End Fee - Deferred in Books 54 62 14 50 
Share Issue Exoenses 6.28 (1.181 
Total Deferred Tax Assets 449.97 17.93 
Deferred Tax Liabilities 
Deoreciation & amortization 43.86 (2 261 
Foreign Currency Monetary Item Translation 

114.72 (35.35) Reserve (FCMITR) 
Transaction cost on Bonds 1,94 1.39 
Transaction cost on Loans - -
Total Deferred Tax Liabilities 160.52 (36.22) 
Net deferred tax l!Sset/(liability) 289.45 (54.J5) 

For the Period ended 31.12.2023 

Net balance Recognized in 
Particulars as on profit and 

01.04.2023 loss 

Deferred Tax Assets 
Provision for Indirect Tax & Other on 

23.88 1.84 Guarantee Commission 
Provision for Em lovee Benefits 9.42 6.11 
Provision for Impairment on financial 

393.63 (31.20) instruments 
Front End Fee - Deferred in Books 48,95 2.76 
Share Issue Ex nses 
Total Deferred Tax Assets 475.88 31..71 
Deferred Tax Liabilities 
Deoreciation & amortization 45.75 
Foreign Currency Monetary Item Translation 
Reserve (FCMITR) 128.50 

(t" in Crores 
Period ended Period ended 

31.12.2024 31.12.2023 
1.584.53 1,110.14 
25.17% 25.17% 
398.79 279.40 

0.18 0.86 
(0.08) 0.20 

(34.59) 23.83 

- . 
19.08 11.91 
0.05 6.35 

(83.28) (57.36) 
4.65 1.31 

(0.00) -
0 08 0.08 
. 012 

304.88 266.70 
19.24 % 24.02 % 

(' in Crores) 

Recognized 
Recognized Net balance 

in OCI 
in Other as on 
Equity 31.12.2024 

. - 27.63 

4.26 . 3 92 

- - 366 3CJ 

- 69 12 
- . 5.10 

4.26 . 472.16 

. - 41.60 

- - 79.37 

. . 3.33 

. . -
- . 124.30 

4.26 - 347.86 

~in Cror 

Recognized 
Recognized Net balance 

inOCI 
in Other as on 
Equity 31.12.2023 

25.72 

0.18 349 

362.43 

51.71 
7..85 7.85 

0.18 7.85 451.20 

45.60 

129.89 
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Transaction cost on Bonds 0.61 0.41 
Transaction cost on Loans 0.00 0.00 
Total Dderred Tax Liabilities 174.86 1.65 
Net deferred tax asset/((iabilitv) 301.00 (34.37) 

- -
- -
- -

0.18 7.85 

F. Deductible temporary differences I unused tax losses I unused tax credits carried forward 

Particulars As on 31.12.2024 Exoirv date As on 31.t2.2023 
Deductible temporary differences /unused tax 
losses/unused tax credits for which no deferred - NA -
tax asset has been reco11;nized 

G. Aggregate current tax and deferred tax that are recognized directly to Other Equity/OCI 

Particulars 
Period ended 

31.12.2024 
Tax on re measurements of Defined benefit Plans 4.26 
Tax on Effective oortion of1?.ain/(Joss) on hedll.inl! instrument in cush flow hed11:e reserve (32.11) 

Share Issue Exoenses -
Total (27.85) 

4. Undisclosed income 

1.02 
0.00 

176.51 
274.66 

(~ in Croresl 
Exoirv date 

NA 

I' in Cror es) 
Period ended 

31.12.2023 
0.18 

23.83 
(7.85) 
16.16 

There were no transactions not recorded in the books of accounts that has been surrendered or disclosed as income during the 
current and previous period in the tax assessments under the Income Tax Act, 1961. Thus, no further accounting in the books 
of accounts is required. 

5. Disclosure in respect oflndian Accounting Standard (Ind AS)-16 "Property, Plant and Equipment" 

Decommissioning liabilities included in the cost of property, plant and equipment 

As per Ind AS 16 Property, Plant and Equipment, Appendix A "Changes in Existing Decommissioning, Restoration and 
Similar Liabilities", specified changes in decommissioning, restoration or similar liability needs to be added to or deducted 
from the cost of the asset to which it relates; the adjusted depreciable amount of the asset is then depreciated prospectively over 
its remaining useful life. 

As per para 55 oflnd AS 16, the depreciable amount of an asset is determined after deducting its residual value. The amount 
of decommissioning liability and residual value related to solar plant is not reliably ascertainable. 
Hence, decommissioning liability related to the solar plant and the residual value have not been considered. Further, the 
management is of the opinion that the decommissioning cost (net of residual value of the solar plant), shall not be material. 

6. Disclosure in respect oflndian Accounting Standard (Ind AS)-19 "Employee Benefits" 

General description of various defined employee's benefits schemes is as under:-

• Provident Fund: During the period ended 31 .12.2024, the Company has recognized an expense of~ 2.11 crores (previous 
period: ~ 2.10 crores) in respect of contribution to Provident Fund at predetermined fixed percentage of eligible employees' 
salary and charged to Special Purpose Statement of Profit and Loss. 

• National Pension Scheme I Superannuation Benefit Fund (Defined Contribution Fund): During the period ended 
31.12.2024, the Company has recognized an expense of { 1.70 crores in respect of contribution to National Pension 
Scheme (NPS) (previous period: { 1.58 crores) at predetermined fixed percentage of eligible employees' salary and charged 
to Special Purpose Statement of Profit and Loss. 

Other Benefits: 

• Earned Leave benefit (EL): Accrual 30 days per year. Encashment 2 times in a calendar year while in service. 
Encashment on retirement or superannuation maximum 300 days inclusive ofHPL. 

For period ended 31.12.2024, the Company has recognized~ 1.45 crores (previous period: { 1.76 crores) towards earned 
leave as per actuarial valuation. 

• Half Pay Leave benefit (HPL): Accrual 10 full days per year. No encashment while in service. Encashment on retirement 
or superannuation maximum 300 days inclusive of EL. 

• 

For period ended 31.12.2024, the Company has recognized~ (0.08) crores (previous period: { 0.91 crores) towards Half 
pay leave as per actuarial valuation . 
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As per actuarial valuation for the period ended 31 .12.2024, Net Asset recognized in Special Purpose Balance Sheet towards 
gratuity is { 1.01 crores (previous period: { 0.49 crores) for on roll employee, whereas the assets held of { 13.12 crores 
against the liability on 12.11 crores (previous period: { 12.72 crores against the liability on 10.98 crores). 

• Post-Retirement Medical Benefit (PRMB): The Company provides for the defined benefit plans for Post-Retirement 
Medical Scheme using projected unit credit method of actuarial valuation. Under the scheme eligible ex-employees and 
eligible dependent family members are provided medical facilities. IREDA PRMS Trust became operative, and the post­
retirement medical benefits have been governed under !REDA PRMS Trust & Rules w.e.f. 01 October 2024. The 
beneficiaries consist of retired employees and their dependents for medical benefits as per applicable rules. 

An amount of { 42.87 crores has been transferred to the Trust, comprising { 32.87 crores, based on the actuarial valuation 
as of30.9.2024 and { 10.00 crores, as an additional contribution to ensure the Trust's long-term viability and facilitate the 
smooth operation to extend medical assistance. The funds have been invested with LIC oflndia against the Policy in place 

As per actuarial valuation for period ended 31. 12.2024 towards the PRMB, the Company has provided { l. 79 crores 
(previous period: { 1.23 crores). 

• Baggage Allowance: At the time of superannuation, employees are entitled to settle at a place of their choice, and they 
are eligible for Baggage Allowance. 

As per actuarial valuation forthe period ended 31.12.2024, towards Baggage Allowance the Company has provided { 0.02 
crores (previous period: { 0.02 crores). 

• Farewell Gift: At the time of superannuation of employees, company provides farewell gift to employee as per policy 
framed for this purpose. Value of gift is determined on the basis on designation of the superannuating employee. 

During the period ended 31.12.2024, the Company has provided I (recognized) towards the Farewell Gift { 0.03 crores 
(previous period: { 0.11 crores). 

The summarized position of various defined benefits recognized in the Special Purpose Statement of Profit & Loss, Other 
Comprehensive Income (OCI) and Special Purpose Balance Sheet & other disclosures are as under:-

•!• Change in the Present value of the obligation 

Period Particulars 
ended 

Present Value of Obligation as on 01 04 2024 
the beginning 01.04.2023 

Interest Cost 3l.12.2024 
31 12.2023 

Current service cost 
31.12.2024 
31.12.2023 

New Acquisition 31.12.2024 
31 12.2023 

Past Service cost 31.12.2024 
31.12.2023 

Benefits Paid 
31.12,2024 
31.12.2023 

Actuarial Loss/(gain) on 31 12 2024 
obligations 31 12.2023 
Present Value ofobligation at 31 12 2024 
the end 31 . 12.2023 

•!• Change in Fair Value of Planned assets 

Particulars Period 
ended 

Gratuity PRMB 

(Funded) 
12_19 16.88 
11 91 13.84 
0.66 0 92 
0.62 0 77 
0.49 1.37 
0.49 0.46 

- -
- -

-
- -

0.93 0.73 
(1 .27) (0.29) 
0.30 (17 19) 

{0.77) 074 
12.11 35 61 
10 98 15.52 

Gratuity PRMB 

Funded 

Sick 
Leave 

5.68 
4.81 
0 31 
0.23 
0.79 
0.82 
0.05 

-
-
-

0.20 
(0.50) 
(J. l 8) 
(0.14) 
5.44 
5.21 

Sick 
Leave 

Earned 
Baggage 

Leave 
(Unfunded) 

903 
7.57 
0.49 
0.39 
129 
1.22 
0.18 
-
-
-

0.74 
(1.07) 
(0.33) 
0.15 
9.92 
8.25 

Earned 
Leave 

0.24 
0.22 
0.01 
0.01 
0.01 
0.01 
-
-
-
-
-
-

(0.01) 
(0.01) 
0.26 
0 23 

Baggage 

nfunded 

It in Cron• 
Farewell 

Girt 

020 
0.11 
0.01 
0.01 
002 
0.01 
-
-
-

0.10 
0.02 

(Q.03) 
(0.02) 
0.00 
0.22 
0 19 

tin Crores 
Farewell 

Gift 

Fair value of plan assets as on the 1---0_.l • .._04-'._20_2_4--1--'l""2.'-'4-"-0-+-----+-----+-----1------+------1 
be11:innine: 01 .04.2023 11.89 

Difference in opening fund 
31.12.2024 
JIJ..2.2023 

Actual Return on plan assets 
31.12.2024 0.67 0.50 
31.12.2023 0.65 

Mortality charges 
31.12.2024 0.02 
31.12.2023 (0.01 

31.12.2023 1.46 
Employer contributions 31.12.2024 0.80 43J.3 
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Fund received from other 31 . 12.2024 0.20 -
or11.anization 31.12.2023 - . 
Benefits paid 

31.12.2024 (0.93) 0.09 
31.12.2023 (1.27) -

Fair value of plan assets at the 31 .12.2024 13 12 43 .53 
end 31 12 2023 12 72 . 

•!• Amount Recognized in Special Purpose Balance Sheet 

Period Gratuity PRMB 
Particulars 

ended 
(Funded) 

Estimated present value of 31.12.2024 12.1 I 35.61 
obligations at the end 31.12.2023 10.98 15.52 
Fair value of plan assets at the 31.12.2024 13. 12 43 .53 
end 31.12 2023 12.72 -
Net (Liability) I Asset 31 .12.2024 I.OJ 7.92 
reco11.nized in Balance Sheet 31.12.2023 - (15 .52) 

•!• Amount Recognized in Special Purpose Statement of Profit and 
Loss 

Period Gratuity PRMB 
Particulars 

ended 
(Funded) 

Current service cost 
31 12 2024 0.49 1 37 
31.12.2023 0.49 0.46 

Interest cost 
31 .12.2024 0.66 0.92 
31.12.2023 0 62 0.77 

Expected return on plan asset 
31.12 2024 0.67 0 50 
31122023 0.66 -

Net actuarial (Gain) I loss 31 12 2024 (0 30) 17 19 
recognized 31 12.2023 0.77 0 74 
Expense Recognized in Profit & 31.12.2024 0.48 1.79 
Loss Statement 31.12 2023 0.49 1.23 
Amount Recognized in Other 31.12.2024 (0.28) 17.19 
Comprehensive Income 

31 12 2023 (0 74) (OCl ){ Gain) -

•!· Actuarial Assumption 

Period Gratuity PRMB 
Particulars 

ended <Funded) 

Discount rate 
3 l.1 2 2024 7.12% 7.12% 
31 . 122 023 729% 7 29"/o 

Rate of salary increase 
31.12.2024 6.50% 6.50% 
31.12.2023 6.50% 6.50% 

Method used 
31 12.2024 

PUC PUC 
31.12.2023 

•!• Sensitivity Analysis of the defined benefit obligation 

A) Impact of the change in discount rate Gratuity PRMB 

(Funded) 
Present value of obi iization at the end 12.11 35.61 
Imoact due to Increase of0.50% (0.47) (1 .22) 
lmoact due to Decrease of0.50% 0.50 l.29 

B) Impact of the change in Salary increase Gratuity PRMB 

Pre.sent value of obligation at the end 12.11 35.61 
Impact due to Increase of0.50% 0.17 1.30 
Imoact due to Decrease of0.50% I0.20) (1 25) 

- - - -
- - - -
- - . -
- - - -
- - - -
- - - -

(f in Crorcs) 
Sick Earned 

Baggage 
Farewell 

Leave Leave Gift 
(Unfunded) 

5 44 9.92 0.26 0.22 
5.21 8.25 0.23 0.19 

- - - -
- - - -

(5.44) 19.92) (Q 26) (0.22) 
(5.21) (8 .25) (0.23) (0.19) 

(t in Crores) 
Sick Earned 

Baggage 
Farewell 

Leave ,Leave Gift 
(Unfunded) 

0.79 1 29 O.Q\ 0 02 
0.82 1.22 0.0\ 0.01 
0.31 0.49 0.01 0.01 
0.23 0.39 0.01 0.01 

- - - -
- - - -

(1 18) !O 33) 001 0 03 
(0 14) 0. 15 (0.01) 0.00 
(0.08} 1.45 0.02 0.02 
0.91 1.76 0.02 0.1 I 

- - 0.01 0.02 

- - 0 01 0.00 

Sick Earned 
Baggage 

Farewell 
Leave Leave Gift 

CU nfuJ1dtd) 
7.12% 712% 712% 7.1 2% 
7.29% 729% 729% 729% 
6.50% 6.50% 6.50% -
6.50% 6.50% 6.50% -

PUC PUC PUC PUC 

('(in C rores) 
Sick Earned 

Baggage 
Farewell 

Leave Leave Gift 
(Unfunded) 

5.44 9.92 0 ,25 0.21 
11.18) I0 .46) <0 .01) 10.01) 
0.19 0.49 0.01 0.01 
Sick Earned 

Baggage 
Farewell 

Leave Leave Gi(l 
5.44 9.92 0.25 0 
0 19 0.49 0.01 0 

(0.18) (0 46) (0 ,01) 0 .. .. .... 
Sensl11V1t1es due to mortahty & withdrawals are not matenal & honco lmpnc1 of chnngo due lo these arc not calculated. Sens1t1v1t1cs as rate of mcrease of 
pensions in paymenl, rate of increase of pensions before retirement & life expectancy are no! applicable . 

• 
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7. Disclosure in respect oflndian Accounting Standard (Ind AS) -20 "Accounting for Government Grants and Disclosure 

of Government Assistance" 

a) Grnnt for Capital Assets 

World Bank Clean Technology Fund (CTF) Grant: -

World Bank CTF Grant received related to Intangible assets are treated as deferred income and are recognized in the 
Special Purpose Statement of Profit and Loss on a systematic and rational basis over the useful life of the asset as a 
deduction to amortization expense. Refer Note 38(17) to Special Purpose Interim Financial Statements. 

The Company has received total Grant of ~ 5.50 crores till 31.12.2024 (previous period: ~ 5.50 crores) including 
reimbursements to the Company and direct disbursement to vendors. The Company has disclosed ~ I .24 crores as balance 
grant (previous period: ~ 1.85 crores) towards the procurement of intangible assets till 31.12.2024. The Company has 
disclosed the said grant as "Capital Grant from World Bank - Clean Technology Fund (CTF)" under "Other non - financial 
liabilities" (Refer Note 24) to Special Purpose Interim Financial Statements. The movement of Grant for Capital Assets is 
as follows: 

(tin Crores 

Particulars Period Ended Period Ended 
31.12.2024 31.12.2023 

Ooeniniz Balance 1.52 4.25 
Grant received durin2 the oeriod 0 .00 l.25 
Grant reco2nized in Soecial Puroose Statement of P&L 0.28 3 65 
Closine Balance l.24 1.85 

b) Revenue Grant 

The Company has received a revenue grant "Technical Assistance" (TA) from World Bank, amounting to~ 6.93 crores 
during the period ended 31.12.2024 (previous period: ~ 2.45 crores) for engaging external consultant to assess loan 
applications under World bank line of credit. The Company is in compliance with Ind AS 20 "Accounting for Government 
Grants and Disclosure of Government Assistance" and has adopted to present its revenue grant as deduction to the related 
expenses. 

Following table discloses the amount recognized in the Special Purpose Statement of Profit & Loss: -

Period ended TA Component received Expenses incurred against the TA 

31 12 2024 6.93 6.93 
31. 12.2023 2.45 2.45 

8. Disclosure in respect oflndian Accounting Standard (Ind AS)-23 "Borrowing Costs" 

~Nil crores (previous period: ~Nil crores) 

({ in Crorcsl 
Net amount recognized in 

Special Purpose Statement of 
Profit& Loss 

-
-

9. Disclosure in respect oflndian Accounting Standard (Ind AS)-24 "Related Party Disclosures" 

A. Disclosures for Other than Govt. and Govt. Related Entities 

List of Related Party 

As on 31.12.2024 

Key Manaeement Personnel (KMP) 
Name orRelatecU'3J"tv 
Shri Pradip Kumar Das 

Dr. Bijay Kumar Mohanty 

Shri Padam Lal Negi 

Shri Ajay Yadav 
Shri Shabdsharan N. Brahmbhatt 
Dr. Jagannath C. M. Jodidhar 
Shri Ram Nihal Nishad 
Smt Rohini Rawat 
Smt. Ekta Madan 

Subsidiarv/Associate/JV 
Name of Related Partv 

!REDA Global Green Energy Finance 
IFSC Ltd. 

•Also refer Note 38(11) 

Tv~ of Relationshin Period 
Chairman & Mana11:ing Director' 0 I 04 2024 to 31 .12.2024 

Director- Finance & Chief Financial Officer 01.04.2024 to 31 .12.2024 
Addi. Charge of Director (Projects) 1 01 .04.2024 to 31. 12.2024 

Director - Government Nominee 01 .04.2024 to 31. 12.2024 

Director - Government NomineeJ 01.04.2024 to 11.12.2024 

Director - Independent Director 01.04.2024 to 31.12.2024 

Director - Independent Director 01 .04.2024 to 31. 12.2024 

Director -Indeoendent Director 01.04.2024 to 31.12.2024 

Director -Independent Director 01 .04.2024 to 31. 12.2024 

Company Secretary & Compliance Officer 01.04.2024 to 31.12.2024 

Ty e ofRelationshi 

Subsidiary+ 
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As on 31.12.2023 

Kev Manae;ement Personnel (KMP) 
Name of Related Partv Tvpe or Relationship 

Chainnan & Managing Director' 
Shri Pradip Kumar Das Addi Charge of Director (Finance)' 

Add i. Charge of Director (Tech.nical.) 1 

Dr. Bijay Kumar Mohanty 
Director- Finance' 
Chief Financial Officer' 

Shri Padam Lal Negi Director - Government Nominee 

Shri Ajay Yadav Director - Government Nominee 

Shri Shabdsharan N. Brahmbhatt Director - Independent Director 
Dr. Jagannath C. M. Jodidhar Director - Independent Director 

Shri Ram Nihal Nishad Director -Independent Director 
Smt. Rohini Rawat Director -Independent Director 

Dr. R. C. Shanna GM(F&A) & ChiefFinancial Officer' 

Smt. Ekta Madan Company Secretary & Compliance Officer 

Period 
01.04.2023 to 31 12.2023 
01 04.2023 to 12 10,2023 
01.04.2023 to 31.12.2023 
12.10.2023 to 31.12.2023 
16.10.2023 to 31.12.2023 
01.04.2023 to 31.12.2023 

01.04.2023 to 31.12.2023 

01.04.2023 to 31.12.2023 

0 1.04.2023 to 31.12.2023 

01.04.2023 to 31.12.2023 
01.04.2023 to 31 12.2023 

01.04.2023 to 16.1 0.2023 

O 1.04.2023 to 31.12.2023 .. 1Shn Prnd1p Kumnr 0 11.S hns been np11<11n1<>d as Cf101rmun & Mnnngmg D11~c1or (CMO), fREbA w.c.f. 06.0S.2020. and was cntrusced w1lh ndd1111mnl c.lurrgc of 
Director (Finance) w.e.f. 06.05.2020. Subsequently, MNRE extended the additional charge of Director (Finance) to Shri Pradip Kumar Das, CMD, !REDA from 
time to time and last extended w.e.f 06 , 11.2022 for a period of 0 I (One) year or till the assumption of charge of the post by regular incumbent, or until further 
orders whichever is earliest. After joining of Dr. Bijay Kumar Mohanty as Director (Finance) of!REDA w.e.f 12. 10 2023 (A/N), the additional charge of the 
Director (Finance), !REDA to Shri Pradip Kumar Das was ended. 

MNRE vide its letter dated 30.08.2023 have accorded ex-post facto approval for the enlrustment of the Additional Charge of the post of Director (Technical) to 
Shri Pradip Kumar Das, Chainnan and Managing Director, !REDA for a period of OJ (One) year w.e.f March 5, 2023, or till the appointment of a regular incumbent 
to the post or until further orders, whichever is the earlies t. Accordingly, the said charge was valid till 04.03.2024. 

2Dr. Bijay Kumar Mohanty has been appointed as Director (Finance) of the Company for a period of five years.w.e.f 121" October 2023 (A/N) in pursuance to 
MNRE Order no. 1/22/2017-IREDA dated 121

" October 2023, Further, Dr. Bijay Kumar Mohanty, Director (Finance) has been appointed as Chief Financial Officer 
(CFO) and Key Managerial Personnel (KMP) of the Company in place of Dr. R,C. Shanna, GM (F&A) & CFO w.e.f October 16, 2023. 

MNRE vide Office Order No. 1/13/2017-IREDA dated 27'" March, 2024, have entrusted the additional charge of the post of Director (Technical), to Shri Bijay 
Kumar Mohanty, Director (Finance), for a period of 6 (six) months w.e.f 05 March, 2024, or till the appointment ofregular incumbent, or unlil further orders, 
'"·hichevcr is car1iest. 

Consequent to the approval ofDPE, che post ofDireclor (Technical) has been redesignated to Director (Projects) in !REDA w.e,f 27'" June 2024. 

Further, MNRE vide its letter dated 12.09.2024 has conveyed the approval of Appointment Committee of the Cabinet (ACC) vide OM dated 07.09.2024 for 
extension of Additional Charge for the post of Director (Projects) to Shri Bijay Kumar Mohanty, Director (Finance), !REDA for a further period of6 months we f 
05 .09.2024 or till the appointment of a regular incumbent or until further orders, whichever is earliest. 

'MNRE vi de its letterno 340/85/2017-IREDA dated December 12, 2024, has infonned that Central Deputation tenure ofShri Ajay Yadav, !AS (Fonner JS, MNRE) 
has been completed on December 11, 2024 (AN) Accordingly, Shri Ajay Yadav, Director (Govt Nominee) ceased to be Director oflREDA w,e f December 12, 
2024 

Tru~ L~ I Funds under cont:rol of the Compnnv 
IREDA Employees Contributory Provident Fund Trust 
!REDA Employees Gratuity Fund Trust 
!REDA Employee Benevolent Fund 
IREDA Post-Retirement Medical Scheme 

i. Compensation to KMPs 

Particulars 

Short-term benefits 

- Sitting Fee (to Independent Directors) 

- Others (Salary) 

Post-employment benefits 

Total 

Note:-

(fin Crortl 
Period ended Period ended 

31.12.2024 31.12.2023 

0,48 0.67 

1.41 l.35 
0.16 0.13 
2.05 2.15 

• The Chainnan and Managing Director, Director (Finance) and Director (Technical) have also been allowed staff car including private journey upto a ceiling 
of 1000 Kms. per month on payment of monthly charges as per Department of Public Enterprises guidelines. 

• Contribution towards Gratuity Fund, for Functional Directors is not ascertainable separately as the contribution to LIC is not made employee wise. 
• Provision for leave encashment, post-retirement medical benefit, farewell gift etc. to functional director have been made on the basis of actuarial valuation 

and ere in addition to the above given compensation. 

ii. Loans & Advances to and from KMPs: 

Particulars 

Loans & Advances to KMP 
Balance at the beginning of the period 

Loan & Advances given during the period 

Period ended 
31.12.2024 

'°in Crores) 
Period ended 

31.12.2023 
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Repayments received during the period 

Interest charged during the period 

Interest received during the period 
-

Balance at the end of the period 

Particulars 

Loans & Advances from KMP 

Balance at the beginning of the period 

Loan & Advances given during the period 

Balance at the end of the period 

Major terms and conditions of transactions with related parties 

0.10 

0.03 

0.06 

1.41 

Period ended 
31.12.2024 

-
-

1. Transactions with related parties are made on terms equivalent to those that prevail in arm's length transactions. 
2. The remuneration and loans & advances to Key Managerial Personnel are in line with the service rules of the Company 
3. There are no pending commitments to the related parties. 

B. Disclosure for transactions entered with Government and Government Entities 

Nature of Nature of Transaction Transaction Balance 
Name of Government Relationship Transaction during period during period as on 
/Government entities with the ended ended 31.12.2024 

Company 31.12.2024 31.12.2023 

Ministry of New & Renewable Administrative Loan Repayment -
20 93 20.64 224 76 Energy (MNRE) Ministry IDA throu1th MNRE 

Interest Payment 1.77 1.90 -
Guarantee Fee 

58.00 96.32 Payment• -
GO! Fully 
Serviced 

Raising of taxable Bonds 

bonds on behal fof Series -1 : 

MNRE 610 00 

(GOl Fully Serviced - - Series IA: 
220.00 

Bonds) Series IB: 
810.00 
Total: 

1.640.00 
•Represents lhe proportionate amounl for the penod reported 

0.06 

-
0.06 

0.37 

Period ended 
31.12.2023 

-
-
-

(tin Crores 
Balance as 

on 
31.12.2023 

238.96 

-
-

GO! Fully 
Serviced 
Bonds 

Series -I : 
610.00 

Series IA: 
220.00 

Series IB : 
810.00 
Total 
\ ,640.00 

The Company is a Central Public Sector Undertaking (CPSU) under the administrative control of Ministry ofNew & Renewable 
Energy (MNRE), Government of India. Transactions with Government related entities cover transactions that are significant 
individually and collectively. The Company has also entered into other transactions such as telephone expenses, air travel and 
deposits etc. with other CPSUs. They are insignificant individually & collectively and hence not disclosed. All transactions are 
carried out on market terms. 

Significant transactions with related parties under the control/ joint control of the same government are as under: -
~in Crorcs 

Nature of 
Transaction Transaction Balance as on Balance as on 

Name of the Company 
Transaction 

during period during period 31.12.2024 31.12.2023 
ended 31.12.2024 ended 31.12.2023 !Dr. I (Cr. ll [Dr. I (Cr. )I 

Rewa Ultra Me11;a Solar Limited Repayment of Loan 22_66 10. 15 388 99 418.89 
Rewa Ultra Mella Solar Limited Disbursement of Loan - 233.02 388.99 418.89 
State Bank of India Reoavment of Loan 051 0.56 1.02 1-69 
Broadcast Engineering Consultants 

Repayment of Loan 4.06 22.22 51.11 57.78 
India Limited 
SJVN Green Enerl!V Ltd Disbursement of Loan 12600 - 1 655.91 1.529.91 
Life Insurance Cornoration oflndia Rent - Branch Office 0.05 0.06 - -
NBCC (India) Limited Maintenance Chanz.es 1.26 1.06 0.54 0.25 

Solar Energy Corporation oflndia Reimbursement of 
0.09 0.09 

Expenditure - -
Central WarehoUS,imz Corooration Office Sanitization 0.17 0.20 - -
Power Grid Corporation of India Ltd. 

Internet Connectivity - 0. 12 - -Char1Zes 
National Institute of wind Enerl!V Rent Income 0,07 - - -
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C. Transactions with Employee Benefit Trusts in Control & Subsidiaries of the Company: -
Cl' in Crores) 

Transaction Transaction Balance as Balance as 
Name of Related Nature of 

Nature of Transaction 
during period during period OD on 

Party Relation ended ended 31.12.2024 31.12.2023 
31.12.2024 31.12.2023 (Dr./ (Cr.)) (Dr. / (Cr.)) 

IREDA Employees 
Trust Under Employee and Employer 

Contributory 5.33 7.23 (0.02) (0 ,02) 
Provident Fund Trust 

Control Contributions 

!REDA Employees Trust Under Contribution for UC 
0.47 0.53 1.01 I 74 

Gratuity Fund Trust Control Premium 
!REDA Post-

Trust Under 
One time contribution and 

Retirement Medical 
Control 

Monthly contribution for 43.13 . 7.83 . 
Scheme emolovees and employer 
!REDA Global Green 

Subsidiary Equity Investment 26.00 26.00 
Enenzv IFSC Ltd 

. . 

!REDA Global Green 
Subsidiary Expenses on behalf 0.98 0.98 

Energy IFSC Ltd 
. . 

10. Loans or advances in the nature of loans granted to promoters, directors, KMPs and related parties (as defined under the 
Companies Act, 2013), either severally or jointly with any other person that are: 

(a) Repayable on demand or 

(b) Without specifying any terms or period of repayment 

fl in Crorcs' 
As on 31.12.2024 As on 31. 12.2023 

Type of Borrower Amount ofloan or I % age to total Loans Amount of loan or I % age to total Loans 
advance in the nature & Advances in the advance in the nature of & Advances in the 
of loan outstandine: nature of loans loan outstandine: nature of loans 

Promoter 
Directors 

NIL NIL 
KMPs 
Other Related Parties 

11. Disclosure in respect of Indian Accounting Standard (Ind AS)-27 "Separate Financial Statements" 

Particulars As on 31.12.2024 
Investment in Associate I Subsidiary I Joint Venture 26.00 

(t in 'rores) 

As on 31.12.2023 
NIL 

• The Company has incorporated a wholly owned subsidiary company named as "IREDA Global Green Energy IFSC Ltd" in 
IFSC (International Financial Services Centre)-GIFT City (Gujarat International Finance Tee- City) on 07.05.2024, which 
shall provide debt denominated in foreign currencies for financing renewable energy sector. The Company has invested an 
amount of USD 3. 11 Million equivalent to~ 26.00 crores on 05.07 .2024 in its subsidiary which has been temporarily placed 
in a short-term deposit. Interest accrued but not due on this deposit amounts to USO 0.07 Million equivalent to ~ 0.59 crores 
for the period ended 31 December, 2024. 

On 04.09.2024, the International Financial Services Centers Authority (IFSCA) issued a letter granting provisional 
registration for the subsidiary to operate as a finance company in GIFT City, Gujarat. The final certificate of business 
commencement for the said company from International Financial Services Centers Authority (IFSCA) is in process and yet 
to be received. During the nine months ended 31 December, 2024 there is no operational activity during the period except 
that a sum of~ 0.98 crores being incurred towards pre-incorporation/Commencement related activities incurred by the parent 
Company (IREDA) on behalf of the subsidiary company. The same shall be consolidated upon the receipt of commencement 
of business certificate from IFSCA. 

• Department oflnvestment and Public Asset Management (DIPAM) and the Ministry ofNew and Renewable Energy (MNRE) 
has accorded approval on 10 October 2024 for the incorporation of a retail subsidiary focused on renewable energy financing. 
Further, approval from the Reserve Bank of India (RBI) and process of incorporation of subsidiary to enhance our outreach 
in the retail renewable energy sector, supporting key government programs such as PM Kusurn and PM Suryaghar Yojna is 
in process. 

12. Compliance with number of layers of companies 

The Company has complied with the rules specified in Companies (Restriction on number of Layers) Rules, 2017 during the 
current and previous period. 
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13. Compliance with approved Scheme(s) of Arrangements 

No scheme of Arrangements has been approved by the competent authority in terms of sections 230 to 237 of the Companies 
Act, 2013 during the current and previous period. 

14. Disclosure in respect of Indian Accounting Standard (Ind AS)-33 "Earnings per Share (EPS)" 

A. Basic EPS 

Basic earnings per equity share is calculated by dividing the net profit or loss for the period attributable to equity shareholders 
of the Company by the weighted average number of equity shares outstanding during the period. The calculation of Basic EPS 
is as follows : 

Particulars Period ended Period ended 
31.12.2024 31.12.2023 

Profit I Closs) for the period. attributable to the equity shareholders of the Companv (~ crores) 1.196.81 914.85 
Eernirn1.s used in caluulat1on of basic eurnin2s oer share (A.J (~ orores\ 1.196.81 914.85 
Weia:htcd avera~c number of ordinary shares for the oumose of basic enrnin11.S oer share IB) 2.68.77,64.706 2.33.88.43.979• 
Pace Vnlue per Equ ity Share (in {) 10 10 
Basic EPS (A/Bl (in U 4.45 3.91 

.. •Calculnted as (2,28,46.00,000•2751275 ) + (4,03,16,47,06*37/275) cont idori1111 nllnlmcn! of fresh equity on 26.11.2023. The Compnn>" has completed tts lmnal 
Public Offering (!PO) of 67, 19.41 ,177 equity shares of face value oft IOI- each, consisting of fresh issue 40,3) ,64, 706 equity shares and an offer for sale (OFS) of 
26,87,76,471 equity shares 011 29 November 2023 . 

8. Diluted EPS 

Diluted earnings per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders and 
the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity 
shares. The calculation of Diluted EPS is as follows: -

Particulars Period ended Period ended 
31.12.2024 31.12.2023 

Profit (lo~\ for the ooriod, altribulnble to the eauilV shareholders of the Comoaav <' crores} 1.196 81 914 85 
Earnings used in calculation of diluted earninp;s per share( A) (~ crores) Ll96.81 914.85 
Wei.11.hted averal!e number of ordinarv shares for the purpose of diluted eaminl!s per share (8) 2.68,77.64 706 2,33.88.43,979* 
Face Value per Equitv Share (inf) 10 IO 
Diluted EPS (A/Bl (in fl 4.45 3.91 .. •c foulotcd as (2,28,46,00,000*275/275) + (4 ,03 , 16,47,06'37/275) c1>111idoring ~ ll ntmcnl of fresh equ11y on 26 I I 2023. TI1e Comp:m • has complotw hs lnm nl 

Puhlic Offoing (JPO) ,,f G7, JQ,4I , 177 equi!y <hare< of face ""luc oft 10/- c•eh, consisting of fresh issue ~0.3 I ,64.706 equity shnres and an offer forsate (OFS) of 
~6.37,76;171 equity shores on ~() Nm·crnber ~0~3 

15. Disclosure in respect oflndian Accounting Standard (Ind AS)-36 "Impairment of Assets" 

The Company, at each balance sheet date, assesses whether there is any indication of impairment of any asset and/or cash 
generating unit. If such indication exists, assets are impaired by comparing carrying amount of each asset and/or cash generating 
unit to the recoverable amount being higher of the net selling price or value in use. Yalu in use is determ[n d from the present 
value of the estimated future cash flows from the continuing use of the assets. The Company has no impainnent loss during the 
current and previous period. · 

16. Disclosure in respect of Indian Accounting Standard (Ind AS)-37 "Provisions, Contingent Liabilities and Contingent 
Assets" 

a) Contingent Liabilities: 
fl in Crorcs 

Purticulnrll As on 31.12.2024 As on 31.12.2023 
a Claims o inst the Com an not ncknowled ed as debt 

i Tmmtion Demands: 
Income Tax cases 1 18.30 21639 
Service Tax and Goods & Service Tax (GST) cases 1 277.23 241.47 

ii Othcrs3 5.11 4.07 

b Guarantees excluding financial uammces 
1. Guarantees 1.327.38 465.61 
ii. Letter of comfort I Pavment Order Instrument issued and outstandin 673,10 488.51 

c) Other monev for which the Com anv is contim1;entlv liable 
i. Property tax in respect of Office & Residential Buildings (Refer Note 38 (32) to Special 

Puroose Interim Financial Statements) Undeterrninable Undeterminable 
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11ncome Tax 

This pertains to Income Tax cases for AY 2014-15 and AY 2020-21 which are pending before the CIT(Appeals), while case for A Y 2022-23 
has bi:cn moved for rectiftcation-undcr Section 154 of lb lnoom Tnx Act. The Company is hopeful ofa favourable outcome in respect of the 
various issues covered under the appeal and thus except for th i ues decided against the Company in other years, for which reasonable 
provisii;m hns been made, ·no further provis1 n has been considered as necessary. 

For the Income Tax Cases of A Y 20 l 0-11 to A Y 2018-19 (except A Y 2014-15, which is pending before CIT(A)), the order for appeal effect 
of CIT(A) is still awaited However, the Company has provided 't 14.80 crores (previous period: Nil crores) for matters not allowed in the 
favourofthe Company and the tax impact on the remaining matters, although not finally determined, is not considered as a contingent liability 
as no outflow is considered probable for the items allowed. Any adjustment shall be accounted for upon receipt of the respective orders. Further, 
the Company has filed appeal with the !TAT for matters not allowed. 

For the Income Tax Cases ofearlieryears (AY 1998-99-AY 2009-10), the Hon 'ble High Court of Delhi decided the WRIT petition in favour 
of the Company vide order dated 08 December, 2023 and pronounced that the assessment proceedings concerning from A Y I 998-99 to A Y 
2009-10, pursuant to the orders of the Tribunal dated 21 November, 2014 and 29 May, 2015, have become time-barred and thus directed the 
A.O. to accept the returned income and pass lhe consequential orders. Such consequential orders are awaited, and any adjustments shall be 
accounted for upon receipt of the respective orders, 

2Service Tax and Goods & Service Tax (GST) cases 

The Company had received o Notice of Demand/Order from the Commissioner, Adjudication, Central Tax, GST Delhi East dated 15 March, 
2022 creating demands o.n the Corn pan)• amounting 10 f{ 117 09 cror lexcluding applicable interest) for financial year 2012-13 to 2015-16. 
Although the Company contends lhnl entire demand Is barred by limitation, it has provided for 't 13.04 crores (previous period: 't 12.30 crores) 
iricluding interest on conservative basis Based on law nnd facts m the matter, Service Tax demand (including interest) of 't 241 .24 crores 
(previous period : ~ 226 22 crores) hus been disclosed os contingent liability Further, since the Company is a government enterprise, no mala 
fide intcnlion onn be attributed to it and lhllS, extended pcnod of li mitation ought not to be invoked based on certain decisions of Hon ' ble 
Su1ircme Court in such cases end hence the penalty has not been considered for disclosure as a contingent liability. The Company has filed an 
appeal with CEST AT, New Delhi on 15 June 2022 in the matter and the same is pending 

The Company had re tii\led order dated 25 Moreh 202:2 from the office of Additional Director General (Adjudication) on recovery of Service 
ax on Gl.Ulrtlntee ·ee Paid to o ernmenl under Reverse ChUfge basis for the period April 2016 to June 2017 raising a demand of 't 20. 73 

crores towards Tax, ~ 20.73 cror towards pcnnlty und applicable Interest rhercon. While U1c Company had fi led an uppenl airoinst the same 
before lh H n'bl CESTA T, Mu1nb3i on 24 June 20?2, 11 ha. made requ1s1te prov1s1on 1ownrds the Tax and inrerest thuru<m am untmg to 
67.79 crores (previous period : ~ 61.53 crores) and penalty amount of~ 10.73 crorcs (.Previous period~ Nil crore) has been di losed as 
contingent liability. 

The Company has received order dated 31 January 2024 from the otlice of Commissioner of Central Tax Appeals -1, Delhi , vi de which the 
pp . I filed by th C ·imp rl)' gnlnut l'c ry df G T 011 Gut1rumec Foo aid to Government under Reverse Charge basis J'or the period Ill 

Jul , :!0 17 I 2 J ly , 0 1 ' h r• 1 ~i:.;1.:d 1ul · the ~ompany 1s m the process ot tiling appeal With the OST Appellate Tnbunnl. Ith 
pJ1J T . • 1moun1 v < 3 8 cron:s un er protest und mad.e requ1stte prov1s1 n I w.inls T nd intc U1ercon run un ins (1 2 .1 crores 
(previous period l 28.34 orores.l The pennlly nnwunt f '( 15.16 cron: (previ us p rioo· 1526 crores) hns ~ disclosed 3S 

liability 

30thers 

Includes p nalty for 0.03 crorcs (pre iuus peno<l. < 0.03 crorcs) mposcd by Ministry of Corporate Affairs (MCA) w.r.t. non-appointment of 
Women Director. The Company being n gov mmenl com pan hos no control over appointment of directors and hence the same has not been 
considered for prov1sion. 'The Company has tiled appeal before the Regional Director (NR) MCA. The matter is still pending for adjudication. 
Also includes nn amount of'f 4.73 crorcs (previous period! 3.54 crores) pertaining to cases pending before Hon'ble High Court of Delhi in 
the form ol'Wril Pelilion ogainst U1e order of disciplinary authority fo r dismissal of staff from service of the Company. There is no interim 
order in this matter. Also inch.ides 't 0.35 orores (previuus period: l 0.35 crores) pertaining to withheld PRP of ex-Functional Directors of the 
Company pending clarificntio11 . 

Apart from above, the Company has also furnished Bank Guarantee of 't 9.90 crores to NSE lO oc1 os o designated stock exchange fo r th • 
purpose oflnitial Public Offer of the Company. Also, the above does not include amount p<:rroin ing to the orbit ration proceedings Initiated by 
Mis Jackson Engineers Ltd against IREDA & Anr on 15.08.2024, in lh m, ncr pe.rtaining to deductfon of Liquidmcd demiijles amounting to 
Rs. 13.46 crores by TR EDA U11dercontrac1 ugreemenrs fo r upply, erection work, c1vtl & allied vork~ well as for the delay in commissioning 
ofprojecl named 50 MW (AC olnr PV Plant al Knsnr&od Solar Park. District - Kasorgod, Keralo The Claimant (Jackson Engineers td) has 
nled claim of pprox.. l56.55 crores o.nd !REDA hllS fi loo s1au:ment of defense on 30. l 0.202 \\i th counter claim of Rs 47.34 crores. 11 is 
unl ikely that lhe TREDA may get any adverse order us M/s Jackson Engineers Ltd (the Claimant) was appointed by SECI, not by !REDA. 
Mowever, if any adverse order is passed by the tribunal, the same can be challenged under Section 34 of the Arbitration and Conciliation Act, 
1996. In view oflhis, probable outflow is remote hence the same has not been provided or disclosed as a contingent liability 

b) Contingent Assets: Nil (previous period: Undeterminable) 

c) Commitments 

Particulars 

Ca ital Commitments: 
Esthnated amount of contracts remainin 

As on 
31.12.2024 

tin Crores) 
As on 

31 .12.2023 

4.95 



Notes to the Special Purpose Interim Financial Statements 
For ihe period ended December 3 L 2024 

17. Disclosure in respect oflndian Accounting Standard (Ind AS)- 38 "Intangible Assets" 

The Company has recognized the World Bank CTF Grant (Refer Note No. 38(7a) to Special Purpose Interim Financial 
Statements) received related to the ERP in the Special Purpose Statement of Profit and Loss over the life of the intangible asset 
(ERP) and presented as a reduced amortization expense amow1ting to~ 0.59 crores (previous period:~ 0.01 crores). 

As on 31. I 2.2024. the Company has disclosed an amount of~ Nil crores (previous period: ~ 0.06 crores) under "Intangible 
assets under development" related to the above. Refer Note 15 and 38(7a) to Special Purpose Interim Financial Statements. 

18. Disclosure in respect of Indian Accounting Standard (Ind AS)-40 "Investment Property" 

Investment property comprises of a Residential flat at Jangpura, New Delhi which has been leased to a third party. Refer Note 
I I to Special Purpose Interim Financial Statements. 

(i) Details of incomes and expenses: 
~in Crores) 

Particulars 
Period ended Period ended 

31.12.2024 31.12.2023 
Rental Income 0.05 -
Direct Ooeratimi: Exoenses (Reoairs and Maintenance) 0,00 . 

(ii) Fair value oflnvestment Property: 

The market value of the investment property has been assessed (as per the valuation done by a registered IBBI valuer as 
defined under rule 2 of Companies (Registered Valuers and valuation) Rules, 2017) at~ 2.90 crores as on 31.12.2024 
basis valuation report dated 04 April 2024 (previous period: ~ 2.75 crores). 

19. Disclosure as per Indian Accounting Standard (Ind AS) 107 - "Financial Instruments: Disclosures" 

The Company has established a comprehensive policy framework to effectively manage credit risk, market risk, liquidity risk, 
and operational risk. The Risk Management Policy has been developed under the guidance of the Risk Management Committee 
(RMC) and approved by the Board of Directors. The Risk Management Committee is a Bo rd level C mmittee having the 
overall responsibility of risk management of the organization. The Risk Management Policy is periodically refi ned based on 
emerging market trends and the Company's own experience. The Risk Management Committee, headed by an Independent 
Director, ensures independent risk oversight and full transparency in the risk management process. The Prudent Risk 
Management policies arc ratified by the Board of Directors to ensure compliance with RBI guidelines and SEBI (LODR) 
Regulations, 2015, which form the governing framework for the Company's business activities. The Company also has a 
designated Chief Risk Officer (CRO) as per the directive of the RBI. 

A Foreign Exchange and Derivatives Risk Management Policy, and a Foreign Exchange and Derivative Management 
Committee (FMC) is in place in the Company and hedging instruments such as forward contracts, swaps etc. are used to 
lower/mitigate the currency and interest rate risks on the for~ ign currency borrowings. Hedging instruments are used exclusively 
for hedging purpose and not as a trading or speculative instrument. 

The key risks which the Company faces during its business operations are Credit Risk, Market Risk, Liquidity Risk, and 
Operational Risk. These risks are carefully identified, assessed, and managed through the implemented risk management 
policies and procedures. This note explains the sources of risk which the entity is exposed to and how the entity manages 
the risk and the impact of hedge accounting in the Special Purpose Interim Financial statements. 

Risk Exposure arisinl! from Measurement Manaeement 

Loans , Receivables , Cash & Cash Ageing analysis & 
Detailed appraisal process, credit 

Credit risk concentration I imits, collateral , additional 
equivalents, and Other Financial Assets credit ratings !!,uarantees & diversification of asset base. 
Debt Securities Borrowings (Other 

Availability of committed credit lines, 
Liquidity risk 

than Debt Securities) & Subordinated 
Cash flow forecasts borrowing facilities and also short-term 

Liabilities and Other Financial 
loans I WC limits and OD limits. 

L iabilities 

Market risk- Foreign Financial Assets & Liabilities Cash flow forecasting Hedging instruments such as foreign 
Currency denominated in Foreign Currency & Sensitivity analysis exchange forward contracts, swaps etc. 

Market risk- interest Borrowings (other than debt securities) 
Sensitivity analysis Interest rate swaps 

rate at variable rates 

Market risk-
Investment Sensitivity analysis Portfolio diver;ification 

securitv prices 

A. Credit risk 

Credit risk is the inherent risk in the lending operation and arises from lowering_c:i·f. ·h 
the risk of default in repayments by the borrowers. A robust credit appra is•~. l~).'.ifeii(.!~~ 
projects in order to assess the credit risk. The process involves appraisal · 

(IJ 

* 
~ 
~~ 
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assessment of credit risk, appropriate structuring to mitigate the risk along with other credit risk mitigation measures. The 
Company splits its exposures into smaller homogenous portfolio based on shared credit risk characteristic, as described 
below in the following order: -

Secured/ unsecured i.e., based on whether the loans are secured. 
Nature of security i.e. , nature of security ifthe loans are determined to be secured. 
Nature ofloan i.e., RE Sector to which the loan has been extended. 

An assessment of whether credit risk has increased significantly since initial recognition is performed at each reporting 
date by considering the change in the risk of default occurring over the remaining life of the financial instrument. In 
determining whether the risk of default has increased significantly since initial recognition, the Company considers more 
than 30 days overdue as a parameter. Additionally, the Company considers any other observable input indicating a 
significant increase in credit risk. 

The Company defines a financia l instrument as in dcfau ll when it has objective evidence of impairment at the reporting 
date. It has evaluated these loans under . tage fJf on cnse-to-case basis based on the defaulted time, perfom1ance/operation 
of the prqject. The Company recognizes impairment on financial instruments based on ECL Model in line with Ind AS 
109. 

Collaterals and other credit enhancements 

The amount and type of collateral required depends on an assessment of the credit risk. The main type of collaterals are 
FDR/BGs, Charge on immovable property belonging to the promoters and corporate guarantees on case-to-case basis. 

(a) The company manages and controls credit risk by setting limits on the amount of risk it is willing to accept for 
individual counterparties and for industry concentrations, and by monitoring exposures in relation to such limits. 

i. Provision for expected credit losses 

Basis for recognition of 

Stage 
Category Description of category expected credit loss 

provision 
Loans 

Assets where counter party has strong capacity to meet the 
Stage 1 Standard Assets obligations and where risk of default is negligible or nil I 12-month ECL 

regularly paying assets 

Stage 2 
Loans with increased Assets where there has been a significant increase in credit risk Lifetime expected credit 
credit risk since initial recognition losses 

Stage 3 Loans- Impaired 
Assets where there is high probabihty of default and written off Lifetime expected credit 
assets where there is low expectation of recovery losses 

ii, Significant estimates and judgements 

Impairment of financial assets 

(a) Expected Credit Loss (ECL) for loans 
(t in Crores) 

Staee Asset Group L.oan Portfolio as on 31.12.2024 ECL as on 31.12.2024 
Sta11e I Loan 65,212.21 309.76 
Stage II Loan 1.803.39 645.08 
Sta11e III Loan 1,845.46 821.51 

Total 68.861.06* 1.776.35 
"&aJudin Funded Interest Tentl Loan (FITL) balance oft 8S.S9 crores on which e uivalent Ii bilitv is standin 8 q g in tbe books. 

(~ in Crores) 
Staee Asset Group Loan Portfolio as on 31.12.2023 ECL as on 31.12.2023 
Sta11e I Loan 47154.06 396.23 
Stage II Loan 1.861.20 571.72 
Staee III Loan 1,464.84 707.92 

Total 50,480.10* 1,675.87 .. •Excludmg Funded Interest Tenn Loan (FITL) balance nH 87.22 crores on wb1cb eqmvalent hab1hl)' l standing m the books, 
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(b) Expected credit loss for trade receivables under simplified approach: 

Ageing 0-30 
31-60 days 61-90 days 

Not due days 
(As on 31.12.2024) 

past due past due past due 

Gross carrying amount• 2 30 - - -
Expected I oss rate - - - -
Expected credit losses (Loss 
allowance provision) - - - -
Carrying amount of trade 

2.30 - - -receivables (net of imoainnent) 
Balance as on 31.12.2024 2.30 - - -

•Rcpn:scnts 1mde rceeivnblc from bU&incss ofw lnr power gencnnion. 

Ageing 0-30 
31-60 days 61-90 days 

Not due days 
(As on 31.12.2023) 

past due past due past due 

Gross carrying amount• 2.42 - - -
Expected I oss rate - - - -
Expected credit losses (Loss 
allowance provision) - - - -
Carrying amount of trade 

2.42 - - -receivables (net of impaim1ent) 
Balance as on 31.12.2023 2.42 - - -

~cprescm 1mdc recc1vnble from bu!lln of solnr power gcnemnon. 

B. Liquidity Risk 

~in Crorcs' 
91-120 More than 

days past 120 days Total 
due past due 

- - 2.30 

- - -
- - -
- - 2.30 

- - 2.30 

(f in Crores) 

91-120 More than 
days past 120 days Total 

due oast due 

- - 2.42 

- - -
- - -
- - 2.42 

- - 2.42 

Liquidity risk refers to the risk that a company may not be able to meet its financial obligations due to a lack of sufficient 
cash and marketable securities or the availability of funding. Prudent liquidity risk management involves maintaining an 
appropriate level of cash, marketable securities, and committed credit facilities to meet obligations when they become due. 
The management of the Company closely monitors the forecast of the liquidity position, and the availability of cash and 
cash equivalents based on expected cash flows, including interest income and expense. 

The Comprehensive Asset Liability Management Framework also outlines the framework for liquidity risk management. 
The Company is also complying with the Liquidity Coverage Ratios requirement and maintaining High-Quality Liquid 
Assels, in line with the requirements of the RBI guidelines. 

(i) Financing arrangements 

The Company had access to the following undrawn borrowing facilities at the end of the period: 
l~ in Crortt 

Particulars As on 31.12.2024 As on 31.12.2023 
Fixed rate 

- Expiring within one year (Financial institutions -Forex Loans) - 70.79 

- Expiring within one year (Bank Loans) - 3,700.00 

- Expiring beyond one year (Financial institutions -Forex Loans) - -
Floating rate -
- Expiring within one year (Financial institutions -Forex Loans) - 260.46 

- Expiring within one year (Bank Loans) 5,350.00 3,060.00 

- Expiring beyond one year (Bank loans) - -
- Expiring beyond one year (Financial institutions -Forex Loans) - -

(ii) CC/ OD/ LoC/ WCDL limits 

The Company has access to cash credit, overdraft, line of credits and working capital demand loans from banks to meet 
unanticipated liquidity need. Further, the Company has the highest domestic credit rating of AAA I Al+, thereby enabling 
it to mobilize funds from the domestic market within a short span of time. The Company has access to the following 
undrawn borrowing facilities: 

'in Crores 
Particulars As on 31.12.2024 As on 31.12.2023 

CCI OD/ LoC/ WCDL limits 3,880.00 2,620,00 

(iii) Maturities of financial liabilities 
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As on 31.12.2024 

1-7 8-14 
15-30/ JI Overt Ovtr2 Over 3 months -

Particulars days month-2 month1·l 
d•y• doyo (1 month) months months 

upto 6 months 

Rupee 
85 83 8 33 261 67 435 75 2,560 95 1,989 10 

Borrowings 

Foreign 
Currency 37 91 53 68 81 71 202 26 
Borrowings 

As on 31.12.2023 

1-7 8-14 
15-30/Jl Overt Over2 

Over l months -Particulars d•y• month-2 months-3 
d•y• d•y• (I month) months months 

upto 6 months 

Rupee 
Borrowings 

490,24 - 949 17 79,64 3,23 1.80 1,177.38 

Foreign 
Currency 16 62 52,11 83.41 264 SI 
Borrowings 

C. Market Risk 

(l in Crnr~• I 

Over 6 month1 - Over 1 year- Overlyean Ovor5 
Tot1l 

upto I year up loJy .. rs -up toSyean y .. n 

4,948 00 12,721 97 6,992 74 19,370 20 49,374.54 

375 56 1,504 65 1,28 1. 29 5,032 25 8,569.JJ 

(f in Crore1} 

Over 6 month! • Over I yur- Overlyean Overs 
Total 

upto I year up toJy .. n -uptoSyean y .. n 

2,254,52 9,658 25 2,690,41 11,478,99 32,010.40 

416 67 1,666 68 1,559,02 5,635,39 9,694.41 

Market risk is the possibility ofloss mainly due to fluctuation in the interest rates and foreign currency exchange rates. To 
mitigate the lending interest rate risk, the Company has a committee which periodically reviews its lending rates based on 
market conditions, ongoing interest rates of the peers and incremental cost of borrowings. 

The Company's borrowings comprise of both floating rate and fixed rate borrowings linked to benchmark rates as 
applicable. For the foreign currency borrowings, the Company mitigates the risk due to floating interest rate by taking 
hedging arrangements and periodically monitoring the floating rate linked portfolio. 

The foreign exchange borrowings from overseas lending agencies exposes the company to foreign currency exchange rate 
movement risk. As per the Board approved policy, company mitigates the foreign currency exchange rate risk by 
undertaking various derivative instruments to hedge the risk such as Principal only swap, Currency and Interest Rate Swaps 
(derivatives transactions), forward contracts etc. These derivative contracts, carried at fair value, have varying maturities 
depending upon the underlying contract requirement and risk management strategy of the Company. 

I. Foreign currency risk: -

The Company has foreign exchange exposure in the form of borrowings from overseas lending agencies as part of its 
resources raising strategy. Large cross border flows together with the volatility may render company's Balance Sheet 
vulnerable to exchange rate movements. As per its Board approved policy, company mitigates the foreign exchange risk 
through Principal Only Swap (POS), Cross Currency & Interest Rate Swap (CCIRS), Forwards, Interest Rate Swaps 
(IRS), Cross, Currency and Cross Currency Options, structured I cost reduction products etc. (derivatives transactions). 
These foreign exchange contracts, carried at fair value, have varying maturities depending upon the underlying contract 
requirement and risk management strategy of the Company. 

(a) Foreign currency risk exposure: 
The Company's exposure to foreign currency risk at the end of the period expressed in INR, are as follows: -

[(in Cnirrs' 
Particulars As on 31.12.2024 As on 31.12.2023 

USD Euro JPY USD Enro JPY 
Financial assets 
Bank balance in foreign 

0.32 - - 150.72 - -currencv 
Derivative assets 
Foreign exchange swap 

478.54 1701 21 69 441.00 81.28 49.43 
contracts 
Financial liabilities 
Borrowings in Foreign 

4,736.93 945.87 
currency 

2,886.51 4,759.31 1,665.89 3,269.20 

Derivative liabilities 
Foreign exchange swap 

0.56 6.10 
contracts 

30.16 4.50 - 96.93 

Net exposure to foreign 
currency risk (Assets) I 4,258.63 934.96 2,894.98 4,172.09 1,584.61 3,316.70 
Liabilities 

(b) Sensitivity 
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(f in Crorcs 
As on 31.12.2024 As on 31.12.2023 

Particulars Decrease Increase Decrease Increase 
Impact on Special Purpose Statement of Profit and Loss 

USO Sensitivity 4.33 (4.33) (3.92) 3.92 

EUR Sensitivity 16.80 {16.80) 19.88 {19.88) 

JPY Sensitivity 8 1.50 (8 1.50) 71 26 (7 1.26) 
•ttoldrng all other vanables constant 

II. Cash flow and fair value interest rate risk: -

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of 
changes in market interest rates. The Company's exposure to the risk of changes in market interest rates relates to the long­
term foreign currency loans with floating interest rates and floating interest rate term loan from banks. The Company 
manages its foreign currency interest rate risk according to its Board approved Foreign Currency and Derivatives Risk 
Management policy. 

The Company's fixed rate rupee borrowings are carried at amortized cost. They are therefore not subject to interest rate 
risk, since neither the carrying amount nor the future cash flows will fluctuate because of a change in market interest rates. 

(a) Interest rate risk exposure 

The exposure of the Company's borrowings to interest rate changes at the end of the period are as follows: 
Ct in Cron·• 

Particulars As on 31.12.2024 As on 31.12.2023 
Variable rate borrowine;s 

Rupee denominated 11,850 53 10,050.38 
Foreign Currency denominated 2.947.78 3.447.52 

Total 14,798.31 13,497.90 

(b) Sensitivity 

Profit or loss is sensitive to higher/lower interest expense from borrowings as a result of changes in interest rates* 
(~ in Croresl 

Particulars Impact on Special Purpose Statement of Profit & Loss 
As on 31.12.2024 I As on 31.12.2023 

Interest rates - increase bv 50 basis points (59,25) I (67.49) 
Interest rates - decrease bv 50 basis points 59.25 I 67.49 

' MolJ11111,1ll oth>lr \'al'iubl constant 

(c) Impact of Hedging activities 

Oerivative financittl instruments nnd Hedge Accounting 

The Company has a Board approved policy for undertaking derivative financial instruments, such as Principal Only Swap 
(POS), Cross Currency & Interest Rate Swap (CCIRS), Forwards, Interest Rate Swaps (IRS), Cross, Currency and Cross 
Currency Options, structured I cost reduction products etc. to hedge and mitigate its foreign currency risks and interest 
rate risks. 

Hedge ineffectiveness is determined at the inception of the hedge relationship, and through periodic prospective 
effectiveness assessments to ensure that an economic relationship exists between the hedged item and hedging instrument. 

The Company applies the following effectiveness testing strategies: 

For cross currency swaps, option structures and interest rate swaps that exactly match the terms of the terms of the 
hedged item, the economic relationship and hedge effectiveness are based on the qualitative factors using critical 
terms match method. For option structures, the Company also analyses the relationship between changes in the value 
of the hedging instrument and the hedged item using regression analysis. 
The Company has established a hedge ratio of I: I for the hedging relationships as the underlying risk and notional 
amount of the hedging instruments are identical to the hedged items. 

Movement in Cash Flow Hedge Reserve (CFHR): 

Particulars 

Balance at the beginning of the period 

Change in the fair value of effective portion of hedging instruments 

Amount reclassified to profit or loss 

Balance at the end of the period (before taxes) 

Period ended 
31.12.2024 

(137.44) 

203.04 

(63 .70) 
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Movement in Cost of Hedge Reserve: 

Particulars 

Balance at the beginning of the period 

Change in deferred time value of foreign currency option structures 

Amortisation of time value for the period/year 

Balance at the end of the period (before taxes) 

Disclosures on Effects of Hedge Accounting on Special Purno e Bahmce Sheet: 

As on 31.12.2024 

Type of hedge and risks Maturity dates Hedge ratio 

Cash Flow Hed!!e 
Foreign exchange and interest rate risk 

(i) Principal Only Swaps 

- USD 26-Mar-2025 to 09-Mar-2037 1: 1 

- EUR 30-Dec-2025 to 31-Jan-2031 l·J 

- JPY 20-Mar-25 1:1 

(ii) Cross Currency Interest Rate 
Swaps 

- USD 15-July-2026 to 15-0ct-2026 1:1 

- EUR - -
- JPY - -

(iii) Forward Contracts 

- USD - -
- JPY - -

(iv) Options Contracts 

USD l ..i-Apr-2025 lu 14-Nov-2025 1.1 
JPY 18-Jun-2025 to 18-Dec-2025 1·\ 

(fin Crores 
Period ended Period ended 

31.12.2024 31.12.2023 

- -
(17 85) -

6.11 -
(11.74) -

('fin Crores 

Weighted Change in rair 
average strike value of hedging 

price/rate instruments 

70.0660 (58.89) 

86.0120 (22.67) 

0.5281 62 16 

67 0756 6.14 

- -

- -

- 0.23 

- (39 44) 

84.3796 6.81 

0.5508 14 83 

For details regardmg notional amounts and carrymg amount of denvat1ves, Refer Note 4 to Special Purpose Intenm Fmanc1al 
Statements, 

As on 31.12.2023 
(~ in Cl'ores 

Hedge 
Weighted Change in fair 

Type of hedge and risks Maturity dates 
ratio 

average strike value of hedging 
price/rate instruments 

Cash Flow Hed!!e 
Foreign exchange and interest rate risk 
(i) Principal Only Swaps 

- USD 15-0ct-2024 to 09-Mar-2037 1:1 69_6189 (62.57) 

- EUR 3 l-May-2024 to 3 l-May-2029 1:1 81.1591 59.72 

- JPY 19-Sept-2024 to 20-Mar-2025 1:1 0.6233 42.95 

(ii) Cross Currency Interest Rate 
Swaos 

- USD 15-July-2026 to 15-0ct-2026 1:1 67.0765 (3.47) 

- EUR 30-Jun-24 1:1 81.4000 0.56 

- JPY l 9-Jun-24 1:1 0.5925 (8.21) 

(iii) Forward Contracts 

- JPY 3 l-Jul-24 1:1 0.5936 21.86 
For details regard.ing notional amounts nnd carrying amount of derivatives . Refer Note 4 to Special Jrumose Interim Firumcial 
Statements. - 'I ef9Y Dev, 

sso j ~~ -=--- ~-o. 

:~:: ~~~ ; l--~~}1 
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£ ff cc ts o hedge accounting on tatemen t of Profi t and loss and other comprehensive inc me: -

The Company uses derivative instruments in pursuance of managing its foreign currency risk and interest rate risk 
associated on borrowings. For hedging foreign currency and interest rate risk, the Company uses foreign currency forward 
contracts, cross currency swaps, principal only swaps and interest rate swaps. To the extent the derivative contracts 
designated under the hedge accounting are effective hedges, the change in fair value of the hedging instrument is 
recognized in 'Effective Portion of Cash Flow Hedges'. Amounts recognized in such reserve are reclassified to the 
Special Purpose Statement of Profit and Loss when the hedged item affects the Special Purpose Statement of Profit and 
Loss. 

As on 31.12.2024 
(t in C rores) 

Change in fair value of Hedge ineffectiveness Amount Line item affected on 

Type of hedge hedging instrument recognized in statement reclassified from reclassification 
recognized in other or profit and loss cash flow hedge 

comorehensive income reserve 
Cash Flow Hede:e 

Net translation/ 
Foreign exchange risk 185.19 . (63.70) transaction exchange 

loss/(p;ain) 

As on 31.12.2023 
l' in Crort'S) 

Change in fair value of Hedge ineffectiveness Amount reclassified Line item affected on 

Type of hedge 
hedging instrument recognized in statement from cash flow reclassification 
recognized in other of profit and loss hedge reserve 

comorehensive income 
Cash Flow Hede:e 

Net translation/ 
Foreign exchange risk 12.30 . (106.99) transaction exchange 

Joss/(p;ain) 

20. As per the Board approved Foreign Exchange and Derivative Risk Management Policy of the Company, an open exposure on 
foreign currency borrowings (40% ofoutstanding-amount) is permissible. The open exposure as on 31.12.2024 is~ 2,190.82 
crores (previous period: ~ 2,017 .88 crores) which is 25 .57 % (previous period: 20.81 %) of the outstanding foreign currency 
borrowing and is within the permissible limits. 

Out of the said open exposure, part hedging has been done for EURO 30.38 million (previous period: EURO 30.38 million) by 
laking Principal Only Swap (USD/INR) for USO 33 .73 million (previous pc::riod: USD 33.73 million) equivalent to~ 288.78 
crores (previous pc::riod: ~ 280.32 crores). 

Further, JPY 2,371.50 million (previous period: JPY 2,371.50 million) has been hedged by taking Principal Only Swap 
(USD/JPY) equivalent to USO 17 .60 million (previous period: USD 17.60 million), amounting to ~ 130.01 crores converted 
at rates applicable on 31 .12.2024 (previous period: ~ 146.29 crores converted at rates applicable on 31 .12.2023). 

21. Security created on Assets 

i. Assets Hypothecated as Security 

Particulars 
First Charge on Pari Passu basis on Loans & Advances (Book Debts of the Company) 

Financial Assets 
. Tax Free Bonds 
. Bank Borrowings 
. Foreign currency loans 

Non-Financial Assets 
Floating Charge 
Financial Assets 
Non-Financial Assets 

ii. Secured by negative lien on book debts 

Particulars 
Negative lien (Book Debts of the Company) 
Financial Assets 

Taxable bonds 

Non-Financial Assets 

ft in Crorcs' 
As on 31.12.2024 As on 31.12.2023 

2,576.60 2,757.65 
20,853 67 14,518 86 
1,512.09 1,724.76 

. . 

. . 
- . 

('t in Crores) 
As on 3J.12.2024 As on 31.12.2023 

3,8 17.32 3,817.21 
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22. Registration of charges or satisfaction with Registrar of Companies (ROC) 

For the period ended 3.1.12.2024 

All forms were filed on time and the Company has no cases of any charges or satisfaction yet to be registered with ROC beyond 
the statutory time limits. 

For the period ended 31 .. 12.2023 

All forms were filed on time and the Company has no cases of any charges or satisfaction yet to be registered with ROC beyond 
the statutory time limits. 

23. Capital Management 

The primary objective of the Company's capital management policy is to ensure compliance with regulatory capital 
requirements. ln line with this o~jective, the Company ensure adequate capital at all times and manages its business in a way 
in .which capi tal is protected, satisfactory business growth is ensured cash flows are monitored, and rating are maintained. 

Consistent with peers in the industry, the Company monitors capital on the basis of Debt-Equity ratio 
which is computed as Debt (Total Borrowings) divided by Total Equity as shown in the special purpose balance sheet. 

Ct in Crorcs 

Particulars As on 31.12.2024 As on 31.12.2023 

Debt 57.930.62 41.700.70 
EQ uitv (includi niz cnoiml reserve) 9,84207 8J34.57 
Debt-EQuitv Ratio 5.89 5.13 

24. The Company has closed one credit line with AFD which had a balance tenor of 60 months by prepaying the entire outstanding 
amount of EUR 50 million as part of its continuous review of borrowing profile and portfolio to capitalize on other available 
cost-efficient sources of fund. 

Consequent, to the full & final settlement of the subject credit line, the accumulated balance on account of Foreign Exchange 
fluctuations (to be amortized over the tenor of the loan) in Foreign Currency Monetary item translation reserve [FCMITR] and 
Other Comprehensive Income [OCI] was transferred to Special Purpose P&L account. This entailed unwinding of associated 
hedge deals (loan was hedged to the extent of 91.41 %) which resulted in net gain of~ 7 .80 crores. The overall impact of the 
pre closure of the loan in QI /24-25 is a loss of~ 45 .41 crores. 

25. Utilization of Borrowed Funds and Share Premium. 

1. Company has not advanced or loaned or invested any funds (either borrowed funds or share premium or any other 
sources or kind of funds) to any other person(s) or entity(ies), including foreign ~ntities (Intermediaries) with the 
understanding (whether recorded in writing or otherwise) that the Intermediary shall 

i. Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on 
behalfofthe company (Ultimate Beneficiaries) or 

ii. Provide any guarantee, security, or the like to or on behalf of the Ultimate Beneficiaries 

2. Further, the company has not received any fund from any person(s) or entity(ies), including foreign entities 
(Intermediaries) with the understanding (whether recorded in writing or otherwise) that the company shall 

i. Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on 
behalfofthe company (Ultimate Beneficiaries) or 

ii. Provide any guarantee, security, or the like to or on behalf of the Ultimate Beneficiaries. 

The company is of the opinion that the money receivable with respect to the MNRE GOI Fully Serviced Bonds (Refer 
Note 38(42) to Special Purpose Interim Financial Statements) is not covered under the above disclosure as the same is 
in accordance with the mandate I MOU of the GO!. 

26. Disclosure in respect of Indian Accounting standard (Ind AS) -108 "Operating Segments" 

(i) Operating segments 
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The Company operates in two segments - Financing activities in the Renewable Energy (RE) & Energy Efficiency (EE) 
sector and Generation of power through Solar Plant operations at Kasaragod, Kerala. Major revenue for the company 
comes from the segment of financing activities in the RE & EE sector. The other operating segment- Generation of power 
through Solar Plant is not a reportable segment. The company operates in India; hence it is considered to operate only in 
domestic segment. As such considered as a single business/geographical segment for the purpose of Segment Reporting. 

(ii) Information about major customers 

There is no single external customer contributing I 0 percent or more of our revenue. 

(iii) Geographical Information 

Revenue from external customers by location of operations and information about its non-current assets• by location of 
assets are as follow: 

I~ in Cron~s) 

Revenue from e~ternal customers Non-Current Assets* 
Particulars Period ended Period ended Period ended Period ended 

31.12.2024 31.12.2023 31.12.2024 31.12.2023 
India** 4,838.28 3 572.69 1,988.97 2.001.06 
Outside India - - - -
Total 4 838.28 3.572.69 1,988.97 2,001.06 

"Tlua amount mcludes property, plant and equipment, capital work-in-progress, invesnnent property, right to use asset, intangible assets under development, 
intangible assets, advance for capital expenditure and GO! fully Serviced Bonds money receivable. 
••includes an amount of ~ 9. 76 crorcs (previous period: ~ (3. 14) crores) pertaining to net gain/ (loss) on fair value change of derivatives. 

(iv) Revenue from major products 

Revenue from external customers for each product and service are as follows: 

( ~in Crores 

Particulars 
Period ended Period ended 

31.12.2024 31.12.2023 

Interest Income 4.714.25 3,493.79 
Fees and Commission Income 67.16 40.75 
Sale of Power (Net) 18.21 20.88 

27. Disclosure in respect oflndian Accounting Standard (Ind AS)-113 "Fair Value Measurement" 

I. Fair value measurement 

Financial instrument by category 

(~in Crores 
Particulars 

Amortized Cost At Cost 
At Fair Value Total (As on 31.12.2024) Throu2h OCI Tbronuh P&L 

Financial assets 
Cash and cash equivalents 221,98 - - 221.98 
Eannarked bank balances LI 18.64 - - - LI 18.64 
Derivative financial instruments - - 468 ,01 49.23 51724 
Trade receivables 5.33 - - 5.33 
Loans 68 045.82 - - - 68 .. 045.82 
Investments 759.08 - - - 759.08 
Other financial assets 32.15 - - - 32 .15 
Total financial assets 70.183.00 - 468.01 49.23 70,700.24 
Financial liabilities 
Derivative financial instruments - - 11.22 25.60 36.82 
Trade Pavables 0.91 - - - 0.91 
Debt Securities 26.298.03 - - - 26.298.03 
Borrowim1;s (Other than Debt Securities) 30.983 .11 - - - 30,983.1 I 
Subordinated Liabilities 649.48 - - - 649.48 
Other financial liabilities 2,498.11 - - - 2.498.1 I 
Total financial liabilities 60,429.64 - 11.22 25.60 60.466.46 

(l' in Cror~s) 

Throu h OCI Throu h P&L 
Total 

Particulars 
(As on 31.12.2023) Amortized Cost At Cost 

At Fair Value 

Financial assets 
Cash and cash equivalents 265.46 265.46 
Eannarked bank balances l 406.50 1,406.50 
Derivative financial instruments 34.71 571.71 
Trade receivables 5,47 5.47 
Loans 49,767.06 49.767.06 
Investments 99.33 99_33 
Other financial assets 20,60 20.60 
Total financial assets 51,564.42 52.136.13 
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Financial liabilities 
Derivative financial instruments - . 
Trade Pavables 6.75 . 
Debt Securities 13.224.58 . 
Borrowin11.s (Other than Debt Securities) 27.826.73 -
Subordinated Liabilities 649 39 -
Other financial liabilities l.836.41 -
Total financial liabilities 43.543.86 -

II. Fair value hierarchy 

88.71 12.72 101.43 
. - 6.75 
. - 13.224.58 

- - 27.826.73 
- - 649 39 
- - 1,836.41 

88.71 12.72 43.645.29 

This section explains the judgement and estimates made in determining the fair values of financial instruments that are 

a) Recognized and measured at fair value and 
b) Measured at amortized cost and for which fair values are disclosed in financial statements. To provide an indication 

about reliability of the inputs used in determining fair value the company has classified its financial instruments into 
three levels prescribed under accounting standard. An explanation on each level follows underneath the table. 

c) Considering the materiality, we have ignored discounting of employee loan and security deposits. 

The Company uses the following hierarchy for determining and disclosing the fair value of financial instruments by 
valuation technique: 

Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices. This includes listed equity instruments, 
traded bonds and mutual funds that have quoted price. The fair value of all equity instruments (including bonds) which are 
traded in the stock exchanges is valued using the closing price as on the reporting date. The mutual funds are valued using the 
closing NA V. 

Level 2: Financial instruments that are not traded in active market (for example, traded bonds,) is determined using other 
techniques for which all inputs which have a significant effect on the recorded fair value are observable, either directly or 
indirectly. 

Level 3: Technique which use inputs that have a significant effect on the recorded fair value that are not based on observable 
market data like unlisted equity securities. 

A. Financial assets and liabilities measured at fair value - recurring fair value measurements- As on 31.12.2024 * 
ct in Crorc.~) 

Particulars Level 1 Level 2 Level3 

Financial assets: -
Derivatives desienated as Jiedees 
Principal onlv swao . - 378.92 
Cross currency interest rate swap . - 62.92 
Forward Contract . - -
Ootions Contract - - 26.19 
Derivatives not desi!rnated as hed!!es 
Principal onlv swao - - 49.23 
Cross currency interest rate swap . - -
Ootiruis Contr<!Ct - - -
Total financial assets - - 517.26 

Financial liabilities 
Derivatives desil!nated as lledl!es 
Princioal onlv swan - - 6.67 
Cross currencv interest rate swan - - -
Forward Contract - - -
Options Contract - 4.55 
Derivatives not desi2nated as hed11es 
Principal onlv swap . - 25,60 
Cross currencv interest rate swao - - -
Ootions Contract - - -
Total financial liabilities - - 36.82 
f.Anl(.W'.rll.f are shown at their FOlr value 

Assets and liabilities which are measured at amortized cost for which fair values are disclosed 
in Crores 

As on 31.12.2024 * Level I Level 2 Level 3 

Financial assets 
Financial assets at amortized cost: 
Loan to customers 
Total financial assets 



Notes to the Special Purpose Interim Financial Statements 
For the period ended December 3 L 2024 

Financial Liabilities 
Fina11cial liabilities at nmortized cost: 
Debt securities -
Borrowiniz.s (other than debt securities) -
Subordinated liabilities . 
Total financial liabilities -

•Amounts are shown at their Fair value 

- 26.298.03 
. 30.983.11 
- 649.48 
. 57,930.62 

B. Financial assets and liabilities measured at fair value - recurring fair value measurements- As on 31.12.2023 • 
Cf in Crores) 

Particulars Level 1 Level2 Level3 
Financial assets: -
Derivatives desienated as hedees 
Principal onlv swap - . 452.13 
Cross currency interest rate swap - - 63.01 
Forward Contract - - 21 86 
Derivatives not desienated as hedees 
Principal only swap - - 34.71 
Cross currency interest rate swap - - -
Forward Contract - . . 
Total financial assets . 571.71 
Financial liabilities 
Derivatives desienated as hedees 
Principal onlv swap . . 83.1 5 
Cross currencv interest rate swap - - 5.56 
Forward Contract . - . 
Derivatives not desienated as hedees 
Principal only swap . - 12.72 
Cross currency interest rate swap . . . 
Forward Contract - . . 
Total financial liabilities . - 101.43 

•Amounts are shown at their Fair value 

Assets and liabilities which are measured at amortized cost for which fair values are disclosed 
(~ in Crores 

As on 31.12.2023* Level 1 Level2 Leve13 

Fina ncia I assets 
Financial assets at amortized cost: 
Loan to customers . . 49,684.10 

Total financial assets - . 49,684.10 

Financial Liabilities 
Financial liabilities at amortized cost: 
Debt securities . . 13,224.58 

Borrowings (other than debt securities) . . 27,826.73 

Subordinated liabilities . - 649.39 
Total financial liabilities - . 41,700.70 

•Amounts are shown at their Fair value 

lll. Valuation technique used to determine fair value 

MTM calculation is based upon the valuation provided by the registered independent IBBI valuer as defined under rule 2 of 
Companies (Registered Valuers and valuation) Rules, 2017, for outstanding derivative instrument at reporting date. 

Fair value measurements using significant unobservable inputs (level 3) 
Pre-tax rate that reflects current market assessments of the time value of money and the risk specific to the asset. 

The following table presents changes in level 3 Derivative Instruments :-
('t in Crores) 

Particulars As on 31.12.2024 As on 31.12.2023 

Gains/(losses) recognized in profit and loss under Derivative deals in derivative 
9.76 (3 .14) 

accounting 

Gains/(losses) recognized in Other Comprehensive Income 191.30 12 30 

Total 201.06 9.16 

IV. Valuation Processes 
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V. Fair value of financial assets and liabilities measured at amortized cost. 

Particulars I As on 31.12.2024 

Financial Assets I Carrying amount I Transaction value 
Financial assets at amortized cost: 

Loan to customers I 67,950.99 I 68,135.01 
Total financial assets I 67,950.99 I 68,135.01 

Particulars As on 31.12.2024 

Financial liabilities Carrying amount Transaction value 
Financial liabilities at amortized cost: 

Debt securities 26.298.03 26,310.74 

Borrowings (other than debt securities) 30,983 .11 30,983.11 

Subordinated liabilities 649.48 650.00 
Total financial liabilities 57,930.62 57,943.85 

Ct in Crores) 

I As on 31.12.2023 

I Carrying amount I Transaction vnlue 

I 49,684. 10 I 49,869.90 

I 49,684.10 I 49,869.90 

(~ in Croresl 

As on 31.12.2023 

Carrying amount T111ns111:.tio11 value 

13,224.58 13,228.05 

27.826.73 27,826.74 

649.39 650.00 

41,700.70 41,704.79 

The carrying amount of the trade receivables, trade payables, cash and cash equivalents, other bank balance, other financial 
assets and liabilities are considered to be same as their fair values, due to their short-term nature. 

The fair values for borrowings, loans to companies, debt securities are calculated based on cash flows discounted using current 
lending rate. They are classified as Level 3 fair values in the fair value hierarchy due to the inclusion of unobservable inputs, 
including own credit risk. 
The fair values of non-current borrowings are based on discounted cash flows using a current borrowing rate. They are classified 
as level 3 fair values in the fair value hierarchy due to the use of unobservable inputs, including own credit risk. 

28. Disclosure in respect oflndian Accounting Standard (Ind AS)-115 "Revenue from Contracts with Customers" 

The Company is operating a solar power plant. The Power Purchase Agreement (PPA) has been signed between the company 
and Kerala State Electricity Board Limited (KSEBL) on 31 March, 2017 @ ~ 4.95 per unit or rate as approved by Kerala State 
Electricity Regulatory Commission (KSERC), whichever is lower. Accordingly, the company filed a petition for approval of 
the Power Purchase Agreement with KSERC, which in its interim order dated 14 February, 2018 approved an interim tariff of 
@ ~ 3.90 per unit till March 2018. During the financial year 2019-20, KSERC passed a tariff order and determined tariff of@ 
~ 3.83 per unit. For details Refer Note 38(29) to Special Purpose Interim Financial Statements. 

Accordingly, the: Company has recognized the gross revenue for supply of power to KSEBL al lht: dt:!ermined tariff on 3.83 
per unit. Further, the Company has also continued to provide its consultancy services during the period. 

(A) Generation of Power 

Period ended 31.12.2024 

Sr. No. Particulars Unit Generated (mil.) Unit Sold (mil.) 
i) Generation of power 48.82 48.51 

Period ended 31.12.2023 

Sr. No. Particulars Unit Generated (mil.) Unit Sold (mil.) 
i) Generation of power 55.95 55.64 

Particulars 

Amount of unbilled revenue included in Sales 

(B) Reconciliation of Contracted Price and Revenue recognized in P&L 

Particulars 

Contract Price (Refer note 28) 

Adjustments : 

-Trade Discount 

-Refunds 

Revenue recognized in speciol pur osc statement of rolil and loss 

Rate per Unit(') 

3.83 

Rate per Unit(') 

3.83 

Period ended 
31.12.2024 

2.30 

Period ended 
31.12.2024 

l 
j 

18.58 

0.37 

Total (fin Crores) 

18.58 

Total (fin Crores) 

21.31 

('t in Crore~) 
Period ended 

31.12.2023 

2.42 

in Crores 

Period ended 
31.12.2023 

21.31 

0.43 
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(C) Disaggregation ofrevenue 

Set out below is the disaggregation of the Company's revenue from contracts with customers: 

SI Particulars 
Period ended 

31.12.2024 
Revenue 

I 
Net Revenue from Operations (Net of Rebate, wherever applicable) 18 21 
Consultancy 
Primary geographical markets 

2 Domestic Revenue 18.21 
International Revenue -
Total Revenue 18.21 
Timing of revenue recognition 

3 At a Point in time -
Overtime 18.21 
Total Revenue 18.21 

in rores) 
Period ended 

31.12.2023 

20.88 

0.16 

21.04 
-

21.04 

-
21.04 
21.04 

Note: KSEBL 1s the single customer for sale of power. lnvorcmg 1s done on a monthly basis wrth 1mmedrate payment tenns. 

(D) Trade Receivables and Contract Balances 

The following table provides the information about receivables and contract liabilities from contracts with customers: -
in rores) 

Particulars As on 31.12.2024 As on 31.12.2023 

Trade Receivable (Net) (Solar Plant) 2.30 2.42 

29. SOLAR POWER PROJECT 

The company entered into an MOU with Solar Energy Corporation oflndia (SECI) in the FY 2014-15 for implementation of 
50 MW Solar Project of the Company situated at Ambalathara Solar Park, Kasaragod District, in the state of Kerala. The plant 
was commissioned in phase manner and fully commissioned during FY 2017-18, executed by Jakson Engineers limited as EPC 
Contractor. It has been capitalized in the books and the present capitalized cost is { 319.36 crores, shown under property, plant 
and equipment. Refer Note 12 to Special Purpose Interim Financial Statements. 

The PPA was signed between the Company and Kerala State Electricity Buard Limited (KSEBL) on 31March, 2017@ { 4.95 
/KWH or rate ai- appr ved by Kerala State Electricity Regulatory Commission (KSERC), whichever is lower. Accordingly, the 
Company file a peti tion for approval of the Power Purchase Agreement with KSERC, which in its interim order dated 14 
February. 2018 had approved an interim tariff on 3.90 per unit. Further to the same, KSERC, in its order dated 06 February, 
2019 had approved of the levelized tariff@ { 3.83 per unit. It has also further ordered as under: 

• KSEB Ltd shall reimburse, any tax paid on the Return on Equity (RoE), limited to the amount of equity specified in this 
Order. For claiming the tax, developer shall furnish the proof of payment of such tax to KSEB Ltd. 

• KSEB Ltd shall reimburse, the land lease paid by the Company I RPCKL, less amount received as subsidy, if any, in 
addition to the above. 

The said Order was challenged before Hon' ble APTEL by way of filling the appeal on 27 August, 2019 for allowance of certain 
costs towards expenditure incurred by the Company and paid to RPCKL to determine the tariff. On rejection of said appeal, the 
Company filed a Review Petition with Appellate Tribunal (APTEL) on 05 April, 2022. The matter is now listed for final 
hearing. 

The Company also filed Second Appeal no. 4634 of 2022 in the Hon'ble Supreme Court of India during the pendency of the 
Review Petition befi re the Appellate Tribunal, only to save the Appeal from being barred by limitation before the Hon'ble 
Court. The Hon'ble upremc Court oflndia vide order dated 18 July, 2022 had given liberty to the Company to mention the 
mater for listing as and when the Review Petition is disposed of. Notwithstanding, the generation income is being accounted 
for@ { 3.83 per unit. 

The Solar Project has been set up on Leasehold land for which lease charges are payable to Renewable Power Corporation of 
Kerala Limited (RPCKL) from 07 October, 2020 to 06 October, 2043 (exemption upto 06 October, 2020). As per KSERC 
Tariff order dated 06 February, 2019, the Company is eligible to avail reimbursement of such land lease charges paid to RPCKL. 
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30. Disclosure in respect oflndian Accounting standard (Ind AS)-116 "Leases" 

The company has applied Ind AS 116 with the date of initial application of 01 April 2019. The company has applied Ind AS 
116 using the modified retrospective approach, under which the cumulative effect of initial application is recognized in retained 
earnings on 01April, 2019. The company has applied the above-mentioned approach to all of its lease arrangement enforceable 
as on 01 April, 2019. 

a) Description of lease accounted as Right of Use assets as per Ind AS 116 

The Company has various lease agreements for Office spaces at Delhi & Mumbai, Residential Space at Delhi, and Solar 
Park Land at Kerala The tenure of each agreement and rental payments are different. The Company has applied the 
measurement principles under Ind AS 116 for the leases on which exemption under short term lease are not available in 
line with the accounting policy of the Company. 

b) Maturity analysis of lease liabilities 
(~in Crores 

Maturity analysis ~ontractual undiscounted cash flows As on 31.12.2024 As on 31.12.202j 
Less than one year 0.60 0.68 

One year to five years 1.95 2.17 
More than live years 5.07 5.46 

Total undiscounted lease liabilities 7.62 8.31 
Lease liabilities included in the statement of S pecial Purpose financial position 3.68 4.01 

Current 0.60 0 33 
Non-Current 3.08 3.68 

c) Amounts recognized in the Special Purpose Statement of Profit and Loss 
ll" in C ro r cs 

Particulars 
Period ended Period ended 

31.12.2024 31.12.2023 
Interest on lease liabilities 0.26 0.27 
Variable lease pt1ymcntt1 not included in the measurement oflease liabilities - -
Income from sub-leasing right-of-use assets - -
Derecognition oflease liabilities - . 
Derecognition of Righi to use assets . -
Dcreco1milio11 of Accumulated depreciation on Right to use assets . -
F'ltntl1•~ Nl~tin,!'. to short-term tc.~•l?S . 
Dilprecla lion chllrge for r!ghl-of-usc assets by clnss of underlying asset• 4.88 3.85 

*The penod of lease initinuon being under dispute; deprec1at1on on NBCC building & residential flat has been ~httrgcd from the dnte of put to use 1.e., 23 
June, 2023 Any change will be dealt with prospectively 

d) Amounts recognized in the Special Purpose Statement of Cash Flows 

P1r1i 11111 
Period ended 31 12.2024 
Period ended 31.12.2023 

e) Amounts recognized in the Special Purpose Statement of Balance Sheet 

Particulars 

Balance at the be11.innin11. ofthe ocriod 
Additions 10 ri2h1-or-us.: llSScl'.s 
Dcle.t.ion/ DerecOWlition of ri11.ht to use assets 
Balance at the endinl? of the period 
The carrying amount of right-of-use assets at the end of the period by class of 
underlvinll asset. 

t) Other disclosures 

Particulars 

Ex enscs rolalin to hort-terrn leases 

Period ended 
31.12.2024 

167.78 

-
. 

167.78 

145.01 

Period ended 
31.12.2024 

(t in Cror 

\mount 
0.6 1 
0.20 

(~ in Crores 
Period ended 
31.12.2023 

28.25 
139,53 

-
167.78 

151.54 

~ in Crores 
Pt r lod ended 

3 I .l.2.2_023 
0.08 



Notes to the Special Purpose Interim Financial Statements 
For 1he period ended December 31. 2024 

31. The details of Title deeds oflmmovable Properties not held in name of the Company are as under: -

As on 31.12.2024 

Relevant 
line item in 
the Balance 

sheet 

Right of use 
asset 

Right of use 
asset 

Investment 
property 

Description 
of item of 
property 

Office 
prem1ses­

IHC 

Office 
prem1ses­
AKB 

Office 
premises­
NBCC 
Kidwai 
Nagar 

Residential 
Flats-NBCC 
Kidwai 
Nagar 

Residential 
flat 

Gross 
carrying 

value 
(i in 

Crores) 

1.72 

21.10 

132.92 

6 61 

0.09 

Title deeds 
held in the 

name of 

Occupied 
on the 

basis of 
Allotment 

Letter 
Issued by 

IHC 

Occupied 
on the 

basis of 
perpetual 
lease deed 

by 
HUDCO 

Occupied 
on the 

basis of 
allotment 

letter 

Occupied 
on the 

basis of 
allotment 

letter 

Agreement 
to sell by 

HPL 

Whether title 
deed holder i~ 
a promoter, 
director or 
relative of 
promoter/ 
director or 

employee of 
promoter 
/director 

No 

No 

No 

No 

No 

Property 
held since 

Allotment 
letterdt. 

12.04.1993 

Allotment 
letterdt. 

04.12.2006 

Allotment 
letterdt. 

04.09.2015 

Allotment 
letter dt 

04.09.2015 

23.06. 1994 

Reason for not being held in the name of the 
company 

The execution of Tripartite Conveyance Deed I 
Agreement by India Habitat Centre (IHC) 
[between Land & Development Office (L&DO), 
IHC and allottee institutions] is pending in 
respect of all allottee institutions at IHC including 
!REDA. IHC is following with L&DO for 
execution of lease deed. Draft of lease deed has 
been cleared by L&DO. IHC on 24.03.23 has 
informed that the matter has been resolved 
amicably and court passed the order to the same 
effect. Further, two other petitions were also 
withdrawn by both the parties JHC and SDMC 
vide order dated 11.04.23. Company 1s 
communicating with IHC for execution of 
tripartite lease deed vide email dated 24.04.2023, 
11.07.2023 & 21.12.2023. Last communication 
was sent on 30.12.2024 and IHC vi de email dated 
31 12.2024 has informed that there is no change 
in the status. 

The transfer of property rights is being followed 
with Housing Urban Development Corporation 
Limited (HUDCO) Latest communication was 
sent on 30 12.2024. 

The fmal draft lease deed was forwarded by the 
company to NBCC for further necessary actwn 
for execution of Lease deed between the 
President of India. acting through Dy. Land & 
Development Officer- IV, Land & Development 
Office, Ministry of Housing & Urban Affairs and 
the company. The matter has been taken up 
further with NBCC w.r.t date of possession and 
start date of lease for the aforesaid properties 
before execution of the same. Latest 
communication was sent on 16 10.2024. 
The final draft lease deed was forwarded by the 
company to NBCC for further necessary action 
for execution of Lease deed between the 
President of India, acting through Dy. Land & 
Development Officer- IV, Land & Development 
Office, Ministry of Housing & Urban Affairs 
(MOHUA) and the company. The matter has 
been taken up further with NBCC w.r t date of 
possession and start date of lease for the aforesaid 
properties before execution of the same. The flat 
has been lying in Inter-pool exchange of houses 
with MOHUA and the action to take it back in 
company is under process. Latest communication 
was sent on 26.12.2024. 
The transfer of property is being followed by 
Hindustan Prefab Limited (HPL) with L&DO, 
Thereafter, the execution of Deed will take place. 
Latest communication was sent on 30.12.2024. 
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As on 31.12.2023 

Relevant line Description 
item in the of item of 

Balance sheet property 

Right ofuse 
asset 

Right ofuse 
asset 

Investment 
property 

Office 
premises­
IHC 

Office 
premises­
AKB 

Office 
prem1ses­
NBCC 
Kidwai 
Nagar 

Residential 
Flats­
NBCC 
Kidwai 
Nagar 

Residential 
flat 

32. Details of Property Tax 

Gross 
carrying 

value 
(fin 

Crores) 

1.72 

11 10 

132 92 

6.61 

0.09 

Title 
deeds held 

in the 
name or 

- Occupied 
on the 

basis of 
Allotment 

Letter 
Issued by 

IHC 

Occupied 
on the 

basis of 
perpetual 
deed by 
HUDCO 

Occupied 
on the 

basis of 
allotment 

letter 

Occupied 
on the 

basis of 
allotment 

letter 

Agreement 
to sell by 

HPL 

Whether title 
deed holder 

is a 
promoter, 
director or 
relative of 
promoter/ 
director or 
employee of 

promoter 
/director 

No 

No 

No 

No 

No 

1 ~ -

Property Reason for not being held in the name of the 
held since company 

Allotment 
letter dt. 

12.04.1993 

Allotment 
letterdt 

04.112006 

Allotment 
letter dt 

04.09.1015 

Allotment 
letter dt 

04.09.2015 

23 ,06.1994 

The execution of Tripartite Conveyance Deed I 
Agreement by India Habitat Centre (IHC) 
[between Land & Development Office (L&DO), 
IHC and allottee institutions] is pending in 
respect of all allottee institutions at IHC 
including the Company. IHC is following with 
L&DO for execution of lease deed. Draft of 
lease deed has been cleared by L&DO. IHC on 
24.03.23 has informed that the matter has been 
resolved amicably and court passed the order to 
the same effect, Further, two other petitions 
were also withdrawn by both the parties IHC and 
SDMC vide order dated l l .04.23. Company is 
communicating with IHC for execution of 
tripartite lease deed vide email dated 24.04.2023 
and I L07.2023 & 21. 12.2023. Further, IHC vide 
email dated 2 l.12.2023 has informed that there 
is no chan~e in status 

The transfer of property rights is being followed 
with Housing Urban Development Corporation 
Limited (HUDCO). Latest communication was 
on 22 12 2023 

The final draft lease deed was forwarded by 
!REDA to NBCC for further necessary action for 
execution of Lease deed between the President of 
India, acting through Dy. Land & Development 
Offic~1- IV, Lanu & 0.:vdupmcnt Office, 
Ministry of Housing & Urban Affairs and 
!REDA. The matter has been taken up further 
with NBCC w.r.t date of possession and start 
date of lease for the aforesaid properties 
before execution of the same. 
The final draft lease deed was forwarded by 
!REDA to NBCC for further necessary action for 
execution of Lease deed between the President of 
India, acting through Dy Land & Development 
Officer- IV, Land & Development 
Office, Ministry of Housing & Urban Affairs and 
!REDA. The matter has been taken up further 
with NBCC w.r.t date of possession and start 
date of lease for the aforesaid properties 
before execution of the same. 
The transfer of property is being followed by 
Hindustan Prefab Limited (HPL) with L&DO, 
Thereafter, the execution of Deed will take place, 
Latest communication was on 24.04.2023. 
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33. Details of Benami Property 

No proceedings have been initiated or pending against the company for holding any benami property under the Benami 
Transactions (Prohibition) Act, 1988 (45of1988) and rules made thereunder during the current and previous period. 

34. Recent accounting pronouncements I Standards I Amendments issued but not effective 

There are no recent accounting pronouncements I Standards I Amendments which are yet to be effective as on 31 December 
2024. 

35. Reserve Bank oflndia has issued draft Directions on "Prudential Framework for Income Recognition, Asset Classification and 
Provisioning pertaining to Advances - Projects Under Implementation, Directions, 2024 (IRACP-PUIMP)" dated 03 May 2024 
and invited comments from stakeholders by 15 June 2024. These Directions are issued to provide a harmonized prudential 
framework for financing of projects in Infrastructure, Non-Infrastructure and Commercial Real Estate sectors by regulated 
entities (REs). These Directions also lay down revised regulatory dispensations for changes in the date of commencement of 
commercial operations (DCCO) of such projects in the backdrop of a review of the extant instructions and analysis of the risks 
inherent in such financing. These Directions may have an impact on operational and financials of the NBFCs in the segment 
and comments on these have been submitted to RBI for consideration. 

36. There are no Micro and Small Enterprises, to whom the Company owes dues, which are outstanding for more than 45 days as 
on 31.12.2024 (previous period: ~Nil crores). This information as required to be disclosed under the Micro, Small and Medium 
Enterprises Development Act, 2006 ha~ been determined to the extent such parties have been identified on the basis of 
information available with the Company. 

(~ in Crores\ 
SI. Particulars As on As on 

31.12.2024 31.12.21123 
I Principal amount remaining unpaid as on period end - 0.04 
2 Interest due thereon remaining unpaid as on period end -

Interest paid by the company in terms of Section 16 of Micro, Small and Medium Enterprises 
3 Development Act, 2006, along with the amount of the payment made to the supplier beyond the - -

appointed dav during the period_ 

4 
Interest due and payable for the period of delay in making pavment hut without adding the interest - -specified under Micro. Small and Medium Enternrises Develooment Act. 2006 

5 Interest accrued and remaining unpaid as on oeriod end - -
Interest remaining due and payable even in the succeeding period, until such date when the 

6 
interest due as above are actually paid to the small enterprises, for the purpose of disallowance - -of a deductible expenditure under section 23 of the Micro. Small and Medium Enterprises 
Development Act. 2006 

37. Disclosure on Corporate Social Responsibility 

ln terms of Section 135 of The Companies Act, 2013, the company is required to constitute a corporate social responsibility 
(CSR) Committee of the Board of Directors, and the Company has to spend 2% of the average net profits of the company's 
three immediately preceding financial years calculated as per section 198 of the Companies Act 2013. In accordance with the 
Companies (Corporate Social Responsibility Policy) Amendment Rules, 2021 notified w.e.f. 22 January. 2021, any unspent 
amount pursuant to any ongoing project shall be transferred to unspent CSR Account in any scheduled bank within a period of 
thirty days from the end of the financial year, to be utilized within a period of three financial years from the date of such transfer. 
Any unspent CSR amount, other than for any ongoing project, shall be transferred to a Fund specified under Schedule VII, 
within a period of six months of the expiry of the financial year. Further, if the company spends an amount in excess of the 
requirement under statute, the excess amount may be carried forward and set off in three succeeding financial years against the 
amount to be spent. 

a. As on 31.12.2024, details of gross amount required to be spent on CSR activities by the Company is as under:-

During the period, an aggregate amount of~ 18.48 crore (as on 31.12.2023: ~ 4.75 crore) was provided w.r.t. CSR activities. 
Out of the funds released during the period, an amount of~ 0.55 crore (as on 31.12.2023: ~ 1.30 crore) relates to the projects 
expenditure for the financial year 2024-25 as detailed at (c) below and balance amount being spent from unspent ale of2022-
23 and provisions provided for. 

Details of CSR Expenses for Current & Previous FY 

SI. Particulars 
Period ended 

31.12.2024 
Gross amount re uired to be s ent bv the com any during the vear # 

2 Amount spent during the period (Refer ( c )) 0.55 
3 Shortfall I <Excess) at the end of the eriod (1-2) ## 
4 Carried Forward <Excess) CSR soends from Previous vears ## 
5 Adiustment of Excess Amount soent oreviouslv in Current oeriod* ## 
6 Total Shortfall/ (Excess) s ends carried forward at the eriod-end ## 

#Amount required to be spent for full Financial Year 2024-25 - ~ 24.36 crores and for Financial Year 2023-24 - ~ 16.94 crores. 
## Shortfall Computation to be done at the Annual Accounts staye only 
*In view of MCA notification dated 22 January, 2021, applicable pro.spectively, the llmoum of ex 

~ 

"' * 

in Crores 
Period ended 

31.12.2023 
# 

1.30 
## 
## 
## 
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a.i Details of Unspent Amount prior to FY 2019-20 (being dealt as per pre amendment framework) 

SI. Particulars 
Period ended 

31.12.2024 
a) Ooeniniz Balance -
b) Soent duriniz the oeriod -
c) Closiniz Balance [Shortfall/ (Excess)]* (a-b) -

It" in Crores 
Period ended 

31.12.2023 
3.74 
2.66 
1.08 

•An amount of i 0.08 crores against which provision was made in 2023-24, that amount was transferred to clean Ganga Fund under Schedule VII 

b. For FY 2024-25, the Board had approved CSR budget on 24.36 crores (FY 2023-24 '{ 16.94 crores) based on 2% of the 
average standalone Profit (before tax) as per Companies Act, 2013. The projects sanctioned in a year may be completed in 
subsequent years based on milestone linked payment to various stages of completion of the project. Further, as per the DPE 
guidelines, the CSR Budget is non-lapsable, and any unspent amount is carried forward to the next year for utilization for the 
purpose for which it was allocated. 

c. Amount spent during the period on CSR activities: -
ft in Crorcs 

Period ended Period ended 

SI. Particulars 
31.12.2024 31.12.2023 

Paid or Yetto be Paid or Yetto 
Settled oaid 

Total 
Settled be oaid 

Total 

(i) Construction/acQuisition of anv assets - - - - - -
On CSR activities related to Healthcare, 

(ii) 
Environment Sustainability, Ecological Balance & 

0.54 - 0.54 1.28 - 1.28 
Conservation of Natural Resources ; Research & 
Development 

(iii) 
On purposes other than (ii) above- Administrative 

0 01 - 0,01 0,01 - 0.1 
Expenses 
Total 0.55 - 0.55 1.29 - 1.29 

d. There were no related party transactions by the Company in relation to CSR expenditure in the current period or 
previous period. 

e. Details of CSR amount Spent and Unspent: -

Period ended 31.12.2024 

Unsoent amount 
Amount deposited in 

Opening Balance 
Specified Fund of 

Schedule - Vil within 6 
months 

NA NA 

Amount required to be 
spent during the period 

NA 
Shortfall Computation to be done at the Annual Accounts stage only. 

E • xcess Am ount s ioent 

Amount spent 
during the period* 

NA 

Opening 
Amount required to 

Amount spent during Amount adjusted against 
be spent during the 

Balance 
period 

the period 

- -
Shortfall Computation to be done at the Annual Accounts stage only, 

For On oJn Pro'ccts: 

Pertaining 
to FY 

Opening Balance 

23-24 

22-23 

Total 

With 
Company 

In 
Separate 

CSR 
Unspent 

Ale 

11.13 

1.64 

12.77 

Amount 
required 

to be spent 
during the 

period 

Amount spent during 
the period 

From 
Company's 

bank Ale 

From 
Separate 

CSR 
Unspent 

Ale 

2.80 

0.21 

shortfall in CY 

-

Closing Balance 

With 
Company 

In 
Separate 

CSR 
Unspent 

Ale 

8.33 

1.43 

9.76 

1 
! 

C' in Crorcs) 

Closing Balance 

NA 

(<' in Crores) 

Closing Balance 

-

(t in Crorcs) 

Details of ongoing 
Projects 

Projects related to 
Healthcare, 

Environment 
Sustainability, 

Ecological Balance 
and Conservation of 
Natural Rt!sources, 
Projects related to 

J{ealthcare 
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Period ended 31.12.2023 

u n~ocnt amount 

Amount deposited in Amount required 
Opening Balance Specified Fund of Schedule - to be spent 

VII within 6 months during the period 

NA NA NA 
Shotlful l Compul 1ion 10 be done at lbc Annu.al Accounls slage only 

Excess Amount Soent 

Opening Balance Amount required to be Amount spent during 
spent during the period the period 

- - -
Shortfall Computation to be done at the Annual Accounts stage only. 

For Omrnin!! Proiects: 

(:r" in Crores) 

Amount spent 
during the period* 

Closing Balance 

NA NA 

(fin Croresl 

Amount adjusted Closing Balance 
against shortfall in CY 

- -

(fin Crores 

Opening Balance Amount spent during the Closing Balance 
Amount period 

Pertaining required to From 
Details of 

to FY In Separate be spent From Separate In Separate ongoing 
With 

CSR during the Company 's CSR 
With 

CSR Unspent Projects 
Company 

Unspent A/c period bank A/c Unspent 
Company A/c 

A/c 
Projects 

22-23 - 2 76 - - 0.79 - l.97 related to 
Healthcare 

38. Remuneration to Auditor 
(f in Crores 

Particulars Period ended Period ended 
31.12.2024 * 31.12.2023* 

Auditor 
• Limited Review 0.03 -. Statutory Audit - -. Tax Audit - -
• Audit Fees for Interim Accounts 0.24 0.38 

Other Services 
• Certiticat1on ~ees 0 01 0.00 . IPO related - 0 24 . Other Expenses - -

Total 0.28 0.62 
*Excluding GST 
Also. refer Note 37 to Special Purpose Interim Financial Statements. 

39. Disclosure - for (AP & Others) cases involving Power Purchase Agreement (PPA) issue- Accounts with over dues beyond 
90 days but not treated as credit impaired. 

Seven borrowers have obtained interim orders from Hon'ble High Court of Andhra Pradesh I Telangana and Hon' ble High 
Court of Delhi to not to classify the account as Non-Performing Asset. Accordingly, the loan outstanding of such borrowers 
have not been classified as Stage III Asset, even though the over dues are more than 90 days old. However, the Company has 
created adequate provision on 625.88 crores on Loan outstanding on 1,203.68 crores in the books ofaccounts as per Expected 
Credit Loss (ECL) as on 31.12.2024 (previous period: provis ion of~ 525.96 crores on Loan outstanding of~ 876.04 crores) 
after considering the financial and operational parameters of the projects. Though the accounts are not declared as NP A, but 
the income is booked into this account on cash /realization basis (i.e. any 'interest due and not received' is reversed and not 
been taken as interest income). 

l' in Crores 

Particulars No. of 
Outstanding Amount Overdue Amount ECLAmount 

Accounts 
As on 31 .12.2024 8 1,203.68 826.64 625.88 

As on 31 . 12.2023 7 876 04 668.40 525.96 

40. One Time Settlement (OTS), Write - Offs (Loan Assets). 

For the period ended 3.1.12.2024 
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For the period ended 3J.L2.2023 

During the period ended 31.12.2023, four OTS were sanctioned, out of which one account stands fully settled. Total amount of 
~ 20.24 crores has been recovered against the Said settled OTS resulting in income on 4.69 crorcs and write back of impairment 
allowance of~ 2.48 crores. 

41. MNRE I UNDP - IREDA SCHEME FUNDS 

The Company besides its own activities implements Programme on behalf of Ministry for New and Renewable Energy on the 
basis of Memorandum of Understanding entered into with the said Ministry. In terms of stipulations of each of the MOUs, 
MNRE has placed an agreed sum in respect of each Programme with the company for Programme implementation. Interest on 
MNRE funds is accounted as and when received. As the income generated by the MNRE Programme loans is not the income 
of the company and also the loan assets belong to MNRE, the same is not considered for asset classification and provisioning 
purposes. On closure of the respective Programme, the company is required to transfer the amount standing to the credit of 
MNRE (inclusive of interest accrued thereon) to MNRE after deducting the service charges, irrecoverable defaults, and other 
dues as stipulated in the MoU. 

a) Generation Based Incentives (GBI) I Capital Subsidy Scheme etc.: The Company is the Program Administrator on 
behalf of Ministry of New & Renewable Energy (MNRE) for implementation of Generation Based Incentive Scheme 
and Capital Subsidy for Wind and Solar Power Projects registered under the Scheme. Under these schemes, fund is 
provided by MNRE to the company for the purpose of disbursement of the same towards energy generation to the GBI 
claimants i.e., the Project Developers/ DISCOM as per the scheme. Therefore, essentially, the activity is receipt and 
utilization of funds. For release of GBI fund by MNRE, the company is required to submit the Utilization Certificate 
along with Audited Statement of Expenditure duly certified by a Chartered Accountant, for the previous tranche of fund 
released by MNRE. The said requirement is fully complied with by the company, and nothing further has been required 
by MNRE so far. The statutory auditors have not audited the accounts of the scheme. 

The amount due to MNRE on account of the above at the close of the year, along with interest on unutilized funds kept 
in separate bank accounts as savings banks I short-tenn deposits etc. shown as Bank balances other than included in Cash 
and Cash Equivalents (Refer Note 3 to Special Purpose Interim Financial Statements) and the corresponding liability is 
shown under the head Other Financial Liabilities (Refer Note 22 to Special Purpose Interim Financial Statements) in the 
Balance Sheet. 

b) GEF -MNRE -United Nations Industrial Development Organization (UNIDO) Project: Ministry of New and 
Renewable Energy (MNRE) and UNIDO have jointly implemented a GEF-5 funded project on using biogas/bio-methane 
technology for waste to energy conversion, targeting innovations and sustainable energy generation from industrial 
organic wastes. Under the said project UNIDO will provide funds for subsidizing the interest rate by 5% for the project 
developers and the company is the fund handle1. During the perioJ ended 31.12.2024, Nil daims (previous period : Nil 
Claims) have been made to UNIDO. Funds amounting to ~ 2.55 crores has been received by the company towards the 
151 .tranche ofUSD 340000 in FY 2021-22. 

The funds so received have been kept in separate bank account as savings banks I short-tenn deposits etc. shown as Bank 
balances other than included in Cash and Cash Equivalents (Refer Note 3 to Special Purpose Interim Financial 
Statements) and the corresponding liability is shown under the head Other Financial Liabilities (Refer Note 22 to Special 
Purpose Interim Financial Statements) in the Balance Sheet. 

c) Other MNRE Schemes where IREDA is fund handling Agency on behalfofMNRE: There are other MNRE Schemes 
where !REDA is the fund handling agency on behalf ofMNRE and the fund balances are as under: -

Cf in Crores) 

SI. Name of Scheme 
Balance as on Balance as on 

31.12.2024 31.12.2023 
I. DIREC-2010 6.84 6.35 
2. Indo-US Pacesetter Fund 32,83 30.57 

3. Solar Based Village Electrification Pilot Project 0,27 0.27 

4, MNRE Co Gen Soecific Grant 0.45 0.42 
5. National Hydroll:en Enerll:Y Board 0.07 0.07 
6. Implementation of Solar Water Heating System-MNRE (SWHS) 4.17 3.84 

The funds so received have been kept in separate bank account as savings banks I short-tenn deposits etc. shown as Bank 
balances other than included in Cash and Cash Equivalents (Refer Note 3 to Special Purpose Interim Financial Statements) 
and the corresponding liability is shown under the head Other Financial Liabilities (Refer Note 22 to Special Purpose 
Interim Financial Statements) in the Balance Sheet. 

42. MNRE GOI FULLY SERVICED BONDS 
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MNRE and the company has also been signed on 25 January 2017 defining the role and responsibilities of both. Para No I of 
General Clauses at page 5 of the MoU specifically defines that the borrowings of MNRE bonds shall not be considered as 
assets/liability for any financial calculation by the Company. This implies that the amount raised by way ofMNRE bonds while 
shall be reflected in the borrowing as well as assets however, there will be no impact of the same on company s borrowings/ 
Assets or Income I Expenses. 

The Company had raised~ 1,640.00 crores GOI Fully Serviced Bonds on behalfofMNRE during the year 2016-17 and the 
same has been shown under Note 24 - Other Non-Financial liabilities. Against this an amount of~ 1,638.79 crores has been 
disbursed up to 3 I .12.2024 (previous period: ~ 1,638.79 crores) as per the instructions of the MNRE for various plans/schemes. 
The said amount has been shown under Note No. I 7 - Other Non-Financial Assets - as amount recoverable from MNRE. The 
amount was kept in MIBOR Linked deposit on which the accrued interest of~ 12.90 crores as on 31.12.2024 (previous period: 
~ 12. I 0 crores) has been shown under Note No. 24- Other Non-Financial liabilities. The balance cumulative amount (inclusive 
of interest accrued I earned) as on 31.12.2024 is~ 14.08 crores (previous period: ~ 9.78 crores) which is kept in MIBOR Linked 
Term Deposit and remaining in Current Account amounting to~ 0.03 crores as on 31.12.2024 (previous period: ~ 3.53 crores) 
which are shown under Note No. 3 - Bank balances other than included in Cash and Cash Equivalents in respective sub heads. 

During the period ended 31.12.2024, interest on the GOI fully Serviced Bond oH 62.27 crores (previous period: ~ 62.10 crores) 
became due for payment to the investors. Details of Bonds so raised have been tabulated below: -

Ct in Crores) 

SI No. Bond Series 
As on As on 

31.12.2024 31.12.2023 

I 7.22% GO! Fully Serviced Bonds (Series I - Date of Redemption -06 February 2027) 610.00 610.00 

2 7.60% GO! Fully Serviced Bonds (Series IA - Date of Redemption - 23 February 2027) 220.00 22000 

3 7.85% GO! Fully Serviced Bonds (Series lB - Date of Redemption - 06 March 2027) 810.00 810.00 

Total 1,640.00 1,640.00 

43. SUBSIDY I INCENTIVE RECEIVED FROM MNRE AND HANDLED ON THEIR BEHALF 

A. Interest Subsidy 

As per the Government policy, MNRE is providing interest subsidy which is released to borrowers implementing MNRE 
programmes. Interest subsidy w.r.t. Co-generation, Small Hydro, Briquetting, Biomass, Solar Thermal and Waste to 
Energy is released on NPV basis and for Solar and SPY programmes, the same is done on actual basis. 

The interest subsidy is passed on to the borrowers on half yearly basis subject to borrowers complying with the terms and 
conditions of the sanction. The programme-wise details of standing balances of interest subsidy are as under: -

(i) Interest subsidy received earlier and outstanding on NPV basis: -
<'" in Crores) 

Period ended I Bio-Mass Co-J!eneration I Small Hydro I Sub Total (A) 

3 u2.2024 I 2.15 I 0.02 I 2.17 
31 U .2023 I 2.15 I 0.02 I 2.17 

(ii) Interest subsidy received earlier and outstanding on actual basis: -

(~ · c ID rores. 
Solar 

SPVWP SPVWP SPVWP SPVWP SPVWP Accelerated Sub Total Grand Total 
Period ended Thermal 

2000-01 2001-02 1999-00 Manufacturing 2002-03 SWHSystem (B) (A+B) 
Sector 

31.1 2.2024 - (0.51) (J.36) (0.07) (0.03) W.41) - (2.38) (0.22) 
31.12.2023 - (0,51) (1.36) (0.07) (0.03) <0.41) - (2.381 (0.22) 

B. Capital Subsidy 

During the period ended 31.12.2024, an amount on Nil crores (previous period: ~ 1.00 crores) was received from MNRE 
towards Capital Subsidy. Out of the total capital subsidy amount available~ Nil crores (previous period: ~1.00 crores) was 
passed on to the borrowers on compliance of the terms and conditions of the capital subsidy scheme. 

44. Disclosure Relationship with Struck off Companies 

Nature of Balance 
Relationship with 

Balance Relationship with 
transactions outstanding as outstanding as 

Name of struck off Company 
with struck- on 31.12.2024 

the Struck off on 31.12.2023 
the Struck off 

offCom anv ~in crore$ 
company, if any, 

('f in crores) 
company, if any, 

SPY Power Limited Receivables 0.00 Borrower Borrower 

0.00 
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45. Additional Information 

a) Expenditure in Foreign Currency: 
• On Travelling:~ 0.13 crores (previous period:~ 0.18 crores) 
• Interest & Commitment expenses: ~ 193.58 crores (previous period: ~ 206.46 crores) 

b) Earnings in Foreign Exchange: 
• Interest: ~ I. 75 crores (previous period: ~ 3. 73 crores) 

c) The World Bank has sanctioned a Clean Technology Fund (CTF) Grant ofUSD 2 Million to assist in financing of the 
Shared Infrastructure for Solar Parks Project under IBRD lII Line of credit. During the period, World Bank released~ 
7.57 crores (previous period: ~ 3.05 crores) including~ 6.93 crores towards revenue expenses (previous period: ~ 2.45 
crores) and ~ 0.64 crores towards capital expenses (previous period: ~ 0.60 crores) to the Company under the CTF 
Grants. 

d) Details ofCrypto Currency or Virtual Currency: The Company has not traded or invested in Crypto currency or Virtual 
Currency during the current and previous period. 

46. AMOUNT EXPECTED TO BE RECOVERED I SETTLED WITIDN 12 MONTHS AND BEYOND FOR EACH LINE 
ITEM UNDER ASSET AND LIABILITIES 

('t in Crorc.~ 

As on 31.12.2024 
SI. Particulars Within 12 More than 

Months 12 Months 
Total 

I. ASSETS 
A Financial Assets 

(a) Cash and cash eauivalents 221.98 - 221.98 
(b) Bank Balance other than (a) above 1.094.70 23.94 1,118.64 
(c) Derivative financial instruments 62.31 454.93 517,24 
(d) Receivables 

(I) Trade Receivables 2 58 2 75 5.33 
(e) Loans 10.546.11 57,499.71 68.045.82 
<O Investments 179.75 579 33 759.08 
(11:) Other financial assets 1140 20.75 32. 15 

Total (A) 12,llS.83 58.581.41 70.700.24 ---- ... -B Non-financial Assets 
(a) Current Tax Assets (Net) 180.92 - 180.92 
(b) Deferred Tax Assets (Net) - 347 86 347.86 
( c) Investment Prooertv - 0.02 0.02 
(d) Property, Plant and EQuipment - 201.24 201.24 
(e) Capital Work-in-pro11:ress - -
(f) Ri11:ht of use asset - 145.01 145.01 
(11:) Intan11:ible assets under development -
(h) Intan11:ible assets - 3.91 3.91 
(i) Other non-financial assets ' 23,63 1.661.48 1.685.11 

Total (B) 204.55 2.359.52 2,564.07 
Total Assets (A+B) 12.323.38 60.940.93 73.264.31 

II. LIABILITIES AND EQUITY 
LIABILITIES 

A Financial Liabilities 
(a) Derivative financial instruments 4.55 32.28 36.83 
(b) Payables 

(I) Trade Payables 0.91 - 0.91 
(c) Debt Securities 1.288.40 25 009.63 26,298.03 
(d) Borrowinii;s (Other than Debt Securities) 9.752,35 21 ,230.77 30.983.11 
(e) Subordinated Liabilities - 649.48 649.48 
(f) Other financial liabilities 2.046.03 452.08 2.498.11 

Total(A) 13,0922.4 47.374.24 60.466.48 
B Non-Financial Liabilities 

(a) Provisions 140.54 967.38 1.107,92 
(b) Othernon-financial liabilities 106.88 1.740.97 1.847.85 

Total(B) 247.4l 1708.35 2,955.77 
c EQUITY 

(a) Equity Share Capital - 2,687.76 2.687.76 
(bl Other Equity - 7.154.31 7.154.31 

Total< Cl -i-. - ' 9,842.(17 9.842.07 
Total Liabilities and Equity(A+B+C) / ... ~-:: 1'°' u 1{$,:M9 .66 ! 59.~ ..... ., ·~ 73,264.32 

(§~ =!::-- I ~(r)'""- _-.-e~ 
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SI. Particulars 

I. ASSETS 
A Financial Assets 

la) Cash and cash eouivalents 
[b) B11nk Balance other than (11) above 
(c) Derivative financial instruments 
Id) Receivables 

II) Trade Receivables 
(e) Loans 
(t) Investments 
(11:) Other financial assets 

Total (A) 
B Non-financial Assets 

(n) Curren t Tnx Assets !'Net) 
(b) Deferred Tax A<;<;el.s (Net) 
eel ln vcstmcm Property 
(d) Property, Plant and Equ ipment 
(e) Caoital Work-in-orogress 
(f) Rill.ht of use asset 
111:) Intangible assets under develooment 
lh) lntan11:ible assets 
Ii\ Other non-financial assets 

Total (B) 

Total Assets IA+B\ 

II. LIABILITIES ANO EQUITY 

LIABIL1TIES 
A Financial Liabilities 

(a) Derivative financial instruments 
lb) Pavables 

(I) Trade Payables 

le) Debt Securities 

fdl &rmwimu <Other lhnn DcbtSec.urili~l 
{cl Subotdin:ited Li11bll itie2 
(0 Other financial liabilities 

Total( A) 
B Non-Financial Liabilities 

(a) Provisions 
(bl Othcrnon-financial liabilities 

Total(B\ 
c EQUITY 

la) Eouitv Share Capital 
(b) Other Eouitv 

To111 llCl 
Total L iabilities and Eouitv<A+B+C\ 

Within 12 
Months 

265.46 
U41.53 
129.02 

-
5.46 

7.940.46 

-
11.75 

9,693.68 

193.71 

-
-
-
-
-

0.06 

-
30.66 

224.43 
9,918.11 

84.21 

6.75 

181 05 
8..835.01 

1,422 82 
10,529.84 

93.22 
32 80 

126.02 

-
-
-

10,655.85 

~in Crores) 
As on 31.12.2023 

More than 
Total 

12 Months 

- 265 46 
64.97 1.406.50 

442.69 571.71 

- -
0.00 5.47 

41.826.60 49.767.06 
99.33 99.33 
8.85 20.60 

42.442.44 52136.12 

- 193.71 
274.67 274.67 

0.03 0.03 
207.82 207.82 

- -
151.54 151 ,54 

- 0.06 
2.83 2.83 

1.649.54 1,680.20 
2.286.43 2,510.86 

44 728.87 54,646.98 

17.22 101.43 

- 6.75 

13.043 53 13.224.58 
18.99 1.73 27.826.74 

649.39 649.39 
413 59 I 836 41 

33.115.46 43.645.30 

994.93 1,088.15 
1.746.17 1,778.97 
2 741.10 2,867.12 

2.687.76 2.687.76 
5,446.80 5.446.80 
8,134.57 8 ,134.56 

43 991.12 54,646.98 

47. DISCLOSURES IN TERMS OF MASTER DIRECTION - RESERVE BANK OF INDIA (NON-BANKING 
FINANCIAL COMPANY - SCALE BASED REGULATION) DIRECTIONS, 2023 DATED 19.10.23 (AS AMENDED) 

A. Resolution plans implemented by the Company 
''in CroruJ 

Period ended I No. of Borrower I Principal Outstandine: at period end I Impairment allowance as oer ECL 
31.12.2024 I I I 
31.12.2023 I I I 

B. Capital 

SI. Particulars As on As on 
31.12.2024 31.12.2023 

I CRARl%l 19.63% 23.88% 
2 CRAR- Tier I Caoite! (%) 17.80% 21.07% 
3 CRAR - Tier II CaoitaH%) 1.83% 2 ,81% 
4 Amount of subordinated debt raised as Tier-II caoitol (~ in crof\!S) 649.48 649.39 
5 Amount raised bv issue of Peroetual Debt Instruments - -
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C. Investments 
' ' in Croresl 

Particulars As on 31.12.2024 As on 31.12.2023 

(I) Value oflnvestments 
(i) Gross Value of Investments 

(a) In India 
-Flcxi Dlloosit Linked with MlBOR (includinll. interest accn.ied) 2.13 479.18 
- GOI Securities (Ouoted) <includirur. interest ac:crued) 733.08 99.33 
-Commercial Papers (Fully imrmircd) 68 99 68.99 

I Cb) Outside India - -
(ii) Provisions for Impairment 

(a) In India 68.99 68.99 
(b) Outs ide India - -

(iii) Net Value oflnvestments 
(a) In India 735.21 578.51 
(b) Outside India - -

(2) Movement of provisions hel d towards impainnent on investments. 
(i) Ooenin11: balance 68.99 68.99 

ICiil Add: Provisions rriacle du ring the oeriod - -
(iii) Less: Write-off /write-back of excess provisions during the period - -
(iv) Closing balance 68.99 68.99 

D. Derivatives 

•!• Forward Rate Contract I Interest Rate Swap Agreement 
(~ in Crorcs) 

Particulars As on 31.12.2024 As on 31.12.2023 
(i) The notional principal of swap BJ;?.reemenr..• 6.797.28 7.973 37 
(ii) Losses which would be incurred if counterparties failed to fulfill their obligations under 517 24 571 71 

the a2reements 
(iii) Collateral reou1rcd by the noolicable NBFC uoon cnterinl!. into swum N.A. NA 
(iv) Com..~1T11ric;1n of c rcdil risk arism11 from the swnos •• NA. N.A. 
(v) The lrur w luc of the swap book 48042 470.28 

• Nolional Princip I indicnu:s deal amount m foreign currency converted into INR ten11s using RBI rcfcrunte rate for the closing dates. 
••Tue Company enters into swap agreements with Intemalional Swaps and Derivatives Association (ISDA) Banks (PSU Banks, Private Indian Banks & Foreign 
Banks). in accordance with the RBI guidelines. All the swap agreements entered into with the banks are well within tl1e credit risk limit defined in the Board 

approved Risk Management Policy 

·:· Exchange Traded Interest Rate (IR) Derivatives - Nil 

•!• Disclosures on Risk Exposure in Derivatives 

a) Qualitative Disclosures 

(i) 

(ii) 

(i ii) 

The company recognizes various market risks including interest rate, foreign exchange fluctuation and other 
assets liability mismatches. 
All derivative deals nre undertaken under the supervision of Forcx ManagemenL Committ (FMC). In order to 
protect the company from foreign exchange nuctuation and in terest rate risk, the company has entered into long term 
agreements with fSD Banks to hedge such risk th rough derivative instrument. 
The company has board approved Foreign Exchange and Derivatives Risk Management Policy, which defines the 
maximum pennissfble limit of 0pen exposure which cannot be more than 40% of the foreign currency loan 
outstanding . Th company's fi reign currency loan open exposure as on 31.12.2024 is 25.57 % (previous period: 
20.8 1 % ) o f-total foreign currency loan e ·posure. 

b) Quantitative Disclosures 

As on 31.12.2024 

SI. Particulars 

(i) Derivatives (Notional Princi aJ AmoLinl • 

For hedging (in million) 

(ii) 

(iii) 

(iv) 

Currency 
Derivatives (POS) 
includes Forward 

Contracts 

€ 68.46 
$ 525.38 
25..291 .60 

~ 6,494.82 

454 34 
36.82 
N.A 

Interest Rate 
Derivatives Includes cross 

currency interest rate 
S\\18 

$ 35.32 

~ 302.46 

62.90 

N.A 



Notes to the Special Purpose lnteiim Financial Statements 
For the period ended December 3 L 2024 

As on 31.12.2023 
Currency Interest Rate 

SI. Particulars Derivatives (POS) includes Derivatives Includes cross 
Forward.Contracts currencv interest rate swans 

(i) Derivatives (Notional Principal Amount)* 
€ 136 74 €I II 

For hedging (in million) $541.53 $39.99 
¥29,.2542 9 ¥2,094.87 

Value(~ in crores) ~ 7,507.51 ~ 465.87 
Mark to Market Position 

(ii) a) I Asset(+)(~ in crores) 508 69 63.01 
b) [Liabilitv (-)(~in crores) (95 .87) (5.56) 

(iii) Credit Exposure N.A N.A 
(iv) Unhedged Exposures (For Principal amount outstanding 2,017.88 

includin11: part hed11:e not considered as hed11:e) (~ in crores) 
•Notional Principal md1cates deal amount outstanding m fore ign currency converted mto lNR terms usmg RBI rcfen:ncc rate for the olosmg dates. 

E. Asset Liability Management Maturity pattern of certain items of Assets and Liabilities 

As on 31.12.2024 (" in Crores) 
Over14 Over 1 

Overl 
Over3 Over6 

Over I Over3& 
Particulars 

Up to 7 8-14 days- months 
months-

months- months-
year & up up toS 

Overs 
Total 

Days Days 30/31 -2 upto 6 upto I 
3 months lo 3 years years 

years 
Davs months months vear 

Deposits 2 13 . 2.IJ 

Advances 
including 2 92 78 1. 59 634,47 1,264 .09 2,485 29 5,405 80 19.067 04 9,912 91 28,631 53 68,185.64 

interest 

Investments"' 90.06 35 07 50,24 442 58 99 37 717.32 

Rupee 
85 83 8,33 26 1.67 435 75 2,560,95 1.989 10 4,948 00 12.721 97 6,992 74 19.370 20 49,374.54 

Borrowiq~s 

Foreign 
0 32 - - - . . 0.32 

Currencv assets 
Foreign 
Currency . . 37 91 53 68 81 71 202 26 375 56 1,504 65 1,281 29 5,032 25 8,569.31 

liabilities 
•fnl'e\'lment m G01·ernment Securille.\· (Ce1t1rol & Stm11) 

As on 31.12.2023 ~ in Cr-0 resl 
Overl4 Over 1 

Over2 
Overl Over6 

Over 1 Over3 & 
PartkulaM 

lJp to 7 8-14 days- months 
months -

months months-
year & up up to~ 

Overs Total 
Days Days 30/31 -2 - upto 6 upto I years 

D11v1 mon ths 
3 months 

months vear 
to 3 years years 

De11osits 6 60 472.58 479.18 

Advances 
including 3.03 691 .82 554 00 1,235 16 1,676 34 3,809. 18 10,972 92 7.708 90 23,268 45 49,919.80 

interest 

I nves tmen ts" . . . . 99 33 99.33 

Rupee 
490.24 949 17 79 64 3,231 80 1,177 38 2,254 52 9,658 25 2,690,41 11,478 99 32,010.40 

Borrowin2s 
Foreign 
Currency 50. 13 100 84 . . 150.97 

esset3 

Foreign 
Currency . 16.62 52. 11 83.41 264.51 416.67 1,666 68 1,559 02 5,635.39 9,694.41 

liabilities 
•Jnveslment m Gm•ernment Sec11r1/1es (Central) 

F. Exposures 

•!• Exposure to Real Estate Sector 
The company does not have any exposure to real estate sector as on 31.12.2024 (previous period: Nil). 

•!• Exposure to Capital Market 
The company does not have any exposure to capital market as on 31.12.2024 (previous period: Nil). 

•!• Intra-group exposures 

Following are the disclosures pertaining to intra group exposures: -

SL No~ 

ii 

iii 

Particulars 

Percentage of intra-group exposures to total exposure of the 
NBFC on borrowers /customers 

As OD 3L12.2024 As on 31.12.2023 
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•!• Unhedged foreign currency exposure 

Refer Note 38(20) to Special Purpose Interim Financial Statements. 

G. Details of financing of parent company products - Not Applicable 

•!• Details of Single Borrower Limit (SGL)/Group Borrower Limit (GBL) exceeded by the applicable NBFC. 

List of Single Exposures exceeding Limits as on 31.12.2024 
' in Crores 

SI Name Ex osure in crores % 
Nil 

•Tier I capital I Owned Funds as on 31 03.2024 11 'f 8,265.20 crores 

List of Single Exposures exceeding Limits as on 31.12.2023 
(fin Crores) 

I SI I Name Exposure(' in crores) O/o 

Nil 
Tier I capital I Owned Funds as on 30.09.2023 is~ 6,297.38 crores 

List of Group Exposures exceeding Limits as on 31.12.2024 
~ in rorcs 

SI NameofGrou Ex osure Cf in crores) % 
Nil 

• Tier I anpitnl I Owned Funds ~s on 3 1.03 2024 is ~ 8,265.20 crores 

List of Group Exposures exceeding Limits as on 31.12.2023 
f in Crores 

SI Name ofGrou Ex osure (fin crores) •1. 
Nil 

Tier r capital I Owned Funds as on 30.09 2023 is ~ 6,297 38 crores 

H. Miscellaneous 

•!• Registration obtained from other financial sector regulators: 

SI. Re.1?.ulator Nam.e Particulars Re istration Details 
I Ministry of Corporate Affairs Corporate Identification Number (CJN) L651OODL1987GOT02726'.'i 
2 Reserve Bank oflndia Registration Number 14.000012 
3 Legal Entity Identifier India Ltd LEI Number 335800AXWFKW4BC99J48 

•!• The Company does not have any Overseas Assets in the form of Joint Ventures I Subsidiaries abroad. Also refer Note 
38(11) to Special Purpose Interim Financial Statements. 

•:• There are no Off-balance Sheet SPVs sponsored by the Company. 

I. Disclosure of Penalties imposed by RBI and other regulators during the period: 

Nil penalties have been levied on the Company by any regulator during the period ended 31 December, 2024 (previous 
period: Nil). 

J. Disclosure ofComplaints:-

1) Summary information on complaints received by the company from its Share Holders 

Particulars 
Period ended Period ended 

31.12.2024 31.12.2023 
a) No. of complaints pendimz at the be11.innin11. of the period 4 -
b) No. of complaints received durin~ the period 18 2.195 
c) No. of CQmplaints redressed durinsz the neriod 22 2.1 89 
d) No. of complaints pendin!l,at the end of the period 0 6 

2) Summary information on complaints received by the company from its Debenture Holders I Bond Holders 

Particulars 
Period ended 

31.12.2024 
Period ended 

31.12.2023 
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K. Ratings assigned by credit rating agencies and migration of ratings. 

The Company has raised resources by issue of taxable/tax-free/ bank loans for which it has obtained ratings for these 
issuances from Domestic and international rating agencies. The details as on 31 December, 2024 are as under: -

Domestic Rating 

SI. No. Rating Agency 
Long term Rating on Taxable/fax free Rating on Bank Borrowings 

Bonds/ Sub Debts Lone Term/Short Term 
I. ICRA ICRA I AAA (Stable) ICRA /AAA <Stable)/JCRA Al+ 
2. CARE CARE AAA (Stable) -
3. India Ratin2s IND AAA I Stable IND AAA I Stable I IND A I+ 
4. Brickwork RatinRS BWR /AAA/ Stable BWR !AAA I Stable 
5. Acuite Ratin2 Not Applicable ACUITE AAA I Stable 

International Rating 

SI.No. Ratio A enc Lon term Issuer Ratio Short term Issuer Ratio Outlook 
I , S&P Global Ratimzs Limited BBB- A-3 Stable 

Migration of Rating: 

SI. N.o Ratio A CDCV Previous Ratio Current Ratio Remarks 
1. CARE Ratinizs CARE AA+/ Positive CARE AAA/ Stable U izraded 

•!• Rating assigned on GOI Fully Serviced Bonds 

Ratio!! Al!encv Jnstrument/Purpose/lssue Ra tine 
CARE Ratin2s Limited 
India Ratin2s & Research Private Limited GO! Fully Service Bonds AAA, Stable 
JCRA Limited .. 

L. Concentration of Deposits, Advances, Exposures and NPAs 

•:• Concentration of Advances 
f~ in Crcr61 

Particulars All on 31.12.2024 As on 31.12.2023 

Total Advances to twenty largest borrowers I customers 28,530.18 20,420.22 

Percentage ofadvances to twenty largest borrowers to Total Advances 41 37% 4037% 

•!• Concentration of Exposures 

(~ in Crores' 
Particulars As on 31.12.2024 As on 31.12.2023 

Total Exposure to twenty largest borrowers I customers 28,984.20 20,887.12 

Percentage of Exposures to twenty largest borrowers/customers to Total Exposure of the 
40.85% 40.53% applicable NBFC on borrowers/ customers 

The above mcludes Non-fund Exposure oH 454.02 crores as on 31 . 12.2024 (prc\•lous period: t 466.90 Cl"()f1!ll) m respect of Top 20 Borrowers, 

•!• Concentration ofNPAs 

Particulars 

Total Exposure to top four NPA accounts 

•!• Sector-wise NP As 

S. No. Sector 

1. Agriculture & allied activities 
2. MSME 
3. Corporate borrowers 

4. Services 

5. Unsecured personal loans 

6. Auto loans 

7. Other personal loans 
Note- Company iJ in the·bu.sincss offinonoins RE projects to corporate borrowa, hence> Total ufO 

'fin Crorcs 

As OD 31.12.2024 As on 31.12.2023 

639.64 59025 

% age ofNPAs to Total Advances in that 
sector 

As on 31.12.2024 As on 31.12.2023 

2.68% 2.90"/o 
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•!• Movement of NP As 

Particulars -
(i) Net NP As to Net Advances (%) 

(ii) Movement ofNPAs (Gross) 

(a) Opening balance 

(b) Additions during the period 

(c) Reductions during the period 

(d) Closing balance 

(iii) Movement of Net NPAs 

(a) Opening balance 

(b) Additions during the period 

(c) Reductions during the period 

(d) Closing balance 

- -

(iv) Movement of provisions for NP As (excluding provisions on standard assets) 

(a) Opening balance 

(b) Provisions made during the period 

(c) Write-off I write-back of excess provisions 

(d) Closing balance 
Also Refer note 38(40) to Special Purpose lntenm Frnanc1al Statements. 

As OD 31.12.2024 

150% 

1.410.85 

554.95 

120.34 

1,845.46 

581.21 

477.98 

35.24 

1,023.95 

829.64 

125.73 

133.86 

821.51 

M. Liquidity Risk Management Framework for Non-Banking Financial Companies 

i) Funding Concentration based on significant counterparty (both deposits and borrowings) 

SI. Period Number of Significant Counterparties • Amount 
% of Total 

deposits 

1 As on 31 12 2024 32 50.13795 NA 

2. As on 31.12 2023 33 33,905,64 NA. 

•Note: 

IT i.n Crorcs' 

As OD 31.12.2023 

1.52% 

1,513.35 

44.34 

92.85 

1,464.84 

768.02 

34.92 

46.03 

756.91 

745.33 

17.60 

55.01 

707.92 

ff in Crores 

% of Total 
Liabilities 

7905% 

72 90% 

• A "Significant counterparty" is defined as a single counterparty or group of connected or affiliated counterparties accounting in 
aggregate for more than 1% of the Company 's total liabilities. 

• Total Liabilities has been computed as Total Assets Less Equity Share Capital and Reserve & Surplus, 

ii) Top 20 large deposits 

Period Large deposits I Amount I % of Total Deposits 

As on 31.12.2024 

As on 31.12.2023 
Not Applicable. 

iii) Top 10 borrowings: 

As on 31.12.2024 

SI. Borrowings Amount 

1 Loans from State Bank of India• 9.764.95 
2 Loans from Puniab National Bank 3.2373 6 
3 Loan from Japan International Cooperation A!!;ency (JICA) 2,886.51 
4 Loan from European Investment Bank (EIB) 2.678,65 
5 Loans from Bank oflndia 2.155 70 
6 7.37% !REDA Taxable Unsecured Bond Series XVl-F 2.00000 
7 7.94% !REDA Taxable Unsecured Bond Series Xll-D 1 500.00 
8 7.44% !REDA Taxable Unsecured Bond Series XVl-B 1 500.00 
9 7.36% !REDA Taxable Unsecured Bond Series XVI-D 1.500.00 
10 7.32% !REDA Taxable Unsecured Bond Series XVl-E 1.500.00 

•1t1c/ud~ Bonk loon and Short T<rm Loon and Overdraft 

As on 31.12.2023 

SI. Borrowings Amount 

Loans from State Bank oflndia• 5.622.12 

2 Loan from Ja an International Cooperation A enc (JICA) 3,269.20 

3 Loans from Bank oflndia 

4 Loan from Euro ean Investment Bank <EIB) 

5 Loan from IIFCL 

[f in Crorul 

('( in Crores) 
%ofTotal 
Borrowines 

16.86% 
5.59% 
4.98% 
4.62% 
3.72% 
3.45% 
2.59"/o 
2.59% 
2.59% 
2.59"/o 

In Crores 
% of Total 
Borrowin s 

13.48% 

7.84% 
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6 Loan frorn_NaBFlD 
7 Loans from Puniab National Bank 
8 7 94% !REDA Taxable Unsecured Bond Series Xll-D 
9 Loan from Central Bank oflndia 
10 Loan from Asian Develooment Bank (ADB) 

•/nc/udes Bank Loan and Short Term /.oan and Overdraft 

iv) Funding Concentration based on significant instrument/product. 

As on 31.12.2024 

SI. Number of the instrument I product 

I. Term Loans from Banks !Secured) 
2. Taxable Bonds - Non-Convertible Redeemable Debentures (Unsecured)* 
3. Term Loans from Others (Unsecured) 
4. Taxable Bonds - Non-Convertible Redeemable Debentures (Secured)* 
5 Tax-free Bonds - Non-Convertible Redeemable Debentures (Secured) 
6 Tenn Loans from Banks (Unsecured) 
7. Subordinated Liabilities• 

•At face value 

As on 31.12.2023 

SI. Number of the instrument I product 

I. Term Loans from Banks (Secured) 

2. Term Loans from Others (Unsecured) 

3. Taxable Bonds - Non-Convertible Redeemable Debentures (Unsecured) 

4. Taxable Bonds - Non-Convertible Redeemable Debentures (Secured) 

5 Tax-free Bonds - Non-Convertible Redeemahle Debentures (Secured) 

6. Tenn Loans from Banks (Unsecured) 

7. Subordinated Liabilities 
•At face value 

Note: 

1.800.00 4.32% 

1,762.50 423% 

1,500.00 3.60% 

1,416.67 3.40% 

1,219,04 292% 

(~ in Crorrsl 

Amount(\') 
% of Total 
Liabilities 

23.715.76 37.39% 
19.916.14 31.40% 
3.409,81 5.38% 
3.818.00 6.02% 
2.576,60 4.06% 
3.857.54 6.08% 
650.00 1.02% 

(fin Crores 

Amount(\') 
% of Total 
Liabilities 

17,453 .62 37.52% 

9,194.31 19.77% 

6,649.71 14.30% 

3.817 21 8.21% 

2,757 65 5 93% 

1,178 57 2.53% 

650.00 01.40% 

A "Significant counterparty" is defined as a single counterparty or group of connected or affil iatcd counterpartics accounting in 
aggr.:gat.: for mor.: than 1% of the Co111pai11 ' s total liabilities 
Total Liabilities has been computed as Total Assets Less Equity Share Capital and Reserve & Surplus. 
A "significant instrument/product" is defined as a single instrument/product of group of similar instruments/products which in 
aggregate amount to more than I% of the Company 's total liabilities. 

v) Stock Ratios: 

SI. Number of the instrument I product As on 31.12.2024 As on 31.12.2023 

I Commercial papers as a% of total public funds NIA NIA 
2 Commercial papers as a% of total liabilities NIA NIA 
3 Commercial papers as a% of total assets NIA NIA 

4 
Non-convertible debentures (original maturity of less than one year) as a% of 

NIA NIA total public funds 

5 
Non-convertible debentures (original maturity of less than one year) as a% of 

NIA NIA total liabilities 

6 
Non-convertible debentures (original maturity of less than one year) as a% of 

NIA NIA total assets 

7 Other short-term liabilities if any as a% of total public funds 3.97% 4.24% 
8 Other short-term liabilities if any as a% of total liabilities 3.62 % 3.61% 
9 Other short-term liabilities if any as a% of total assets 3.14% 4.72% 

... 
Note: Other short-term ltab1ht1es have been computed as sum total ofDenvatrve Fmanctal Instruments, Trade Payables, Other financial & 
non-financial liabilities excluding GO! Fully Serviced Bonds on the basis of maturity. 
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cash/treasury surpluses. Management regularly monitors the position of cash and cash equivalents. Assessment of maturity 
profiles of financial assets and financial liabilities including debt financing plans and maintenance of balance sheet liquidity 
is considered while reviewing the liquidity position. Investments of surplus funds of the company is being done by Investment 
Committee. 

N. Disclosure on Liquidity Coverage Ratio: -

RBI vide its Master Direction - Reserve Bank oflndia (Non-Banking Financial Company- Scale Based Regulation) Directions, 
2023 issued the guidelines covering liquidity risk management for NBFCs wherein RBI introduced Liquidity Coverage Ratio 
(LCR) applicable on all non-deposit taking NBFCs with asset size of more than 5,000 crores. The guidelines aim to maintain a 
liquidity buffer in terms ofLCR by ensuring that they have sufficient High Quality Liquid Asset (HQLA) to survive any acute 
liquidity stress scenario lasting for next 30 days. As per the guideline, LCR is represented by Stock of High-Quality Liquid 
Assets (HQLA) divided by Total Net Cash Outflows (stressed outflow less stressed inflows) over the next 30 calendar days. 
HQLA are defined by RBI as the liquid assets that can be readily sold or immediately convertible into cash at little/no loss of 
value or can be used as collateral to obtain funds in stress situations. 

The Company has complied with LCR requirement w.e.f 01.12.2020 against stipulated requirement of minimum LCR of50%, 
progressively increasing up to the required level of 100% by December 1, 2024. The Company is maintaining LCR in INR 
only, hence there is no currency mismatch. 

For the period ended 31.12.2024 

High Quality Liquid Assets 

1 
Total High Quality Liquid Assets 
(HQLA)• 

Cash Outflows 

2 
Deposits (for deposit taking 
companies) 

3 Unsecured wholesale funding 

4 Secured wholesale fundinl! 
5 Additional requirements. of which 

Outflows related to derivative 
(i) exposures & other collateral 

requirements 

(ii) Outflows related to loss of funding on 
debt products 

(iii) Credit and liquiditv facilities 
6 Other contractual fundinl! oblil!ations 
7 Other continl!ent fundinl! obi il!ations 
8 TOTAL CASH OUTFLOWS 

Cash Inflows 
9 Secured lend in11; 

10 
Inflows from fully performing 
exposures 

II Other cash inflows• 
12 TOTAL CASH INFLOWS 

13 TOTALHOLA 
14 TOTAL NET CASH OUTFLOWS 
15 LIQUIDITY COVERAGE RA TIO(%) 

For the period ended 3L12.2023 

High Quality Liquid Assets 

Total High Quality Liquid Assets 
(HQLA 

Cash Outflows 

2 
Deposits (for deposit taking 
comoanies) 

QI (April - June 20241 

Total Total 
Unweighted weighted 

Value Value 
(average) (average) 

389.17 389 17 

- -

225.36 259.16 

891 31 1.025.00 
- . 

21 50 24,73 

- -

. -
006 007 
. -

1,138.23 1.308.96 

l 010.05 757.53 

- . 
4.078.17 J ,058.63 
5.088.22 3.816.16 

Total 
Adjusted 

Value 
389 17 
327.24 
119% 

02 (Julv-Sep 2024) 
Total Total 

Unweighted weighted 
Value Value 

(average) (average) 

75446 754.46 

- -

173.67 199.72 

1.515 36 1.742.67 

- -
23 .76 27.32 

- -
- . 

0,06 0,07 

- -
1.712.85 1.969.78 

1.525.92 1.144.44 

. -
5,56620 4 174.65 
7,092.12 5,319.09 

Total 
Adjusted 

Value 
754.46 
492.44 
153% 

Q2 Julv-Se . 2023 
Total Total 

Unweighted weighted 
Value Value 

('{in Crore.sl 
Q3 (Oct - Dec 2024) 
Total Total 

Unweighted weighted 
Value Value 

(average) (average) 

75027 75027 

- -

133.90 153,99 

1.913,41 2.200.42 
- -

52 06 59 87 

- -
- -

0.01 O.DI 
. 

2.099.38 2,414.29 

1.338.63 1.003.97 

. 

3_883.16 2.912.37 
5.221.79 3,916.34 

Total 
Adjusted 

Value 
750.27 
603.57 
124% 

'tin Crores 
3 (Oct - Dec 2023) 

Total 
weighted 

Value 
(average) 

957.78 



Notes to the Special Purpose Interim Financial Statements 
f-or !he period ended Deccrnb..:r 3 1. 2024 

3 Unsecured wholesale fundjnp; 470_76 541.37 
4 Secured wholesale fundin11: 416.71 479.22 
5 Additional requirements. of which - -

Outflows related to derivative 
(i) exposures & other collateral 27.74 3 1. 90 

reauirements 
(ii) Outflows related to loss of funding on 

debt oroducts - -
(iii) 

Credit and liquidity facilities - -
6 Other contractual fundin11: obli11:ations 28.10 32.32 
7 Other contin11;ent fundinp; obli11:ations - -
8 TOTAL CASH OUTFLOWS 943.31 l 084.81 

Cash Inflows 
9 Secured lendin11: 947.90 710.92 

10 
Inflows from fully performing - -exoosures 

II Other cash inflows - -
12 TOT AL CASH INFLOWS 947.90 710.92 

Total 
Adjusted 

Value 
13 TOTAL HQLA 296.41 
14 TOTAL NET CASH OUTFLOWS 373 89 
15 LIQUIDITY COVERAGE RA TIO (%) 79% .. *Undraw11 Comm111ed .~hnrl- 7 erm Honkm~ Fac1/J11e3·; ln.f1ows perlammJ: tn !m·e~·1nw 111.r 

105.84 121 .72 195.46 224.78 
468.18 538.41 519.80 597.77 

- - - -

80.30 92.35 2415 27 78 

- - -

- - - -
5 78 665 - -

- - - -
660.10 759.13 739.41 850.33 

709.36 532.02 939.67 704.75 

- - - -
- - - -

709.36 532.02 939.67 704.75 
Total Total 

Adjusted Adjusted 
Value Value 
912.65 957.78 
227.11 212 58 
402% 451% 

0. Comparison of provision required as per Income Recognition, Asset Classification & Provisioning Norms (IRACP) 
of RBI and Impairment Allowance as per Ind AS 109 'Financial instruments'. 

For the period ended 31. LZ.2024 

(t in Crorcs) 
Loss Difference 

Asset Gross Allowances 
Net 

Provisions between Ind 
Asset Classification as per RBI classification Carrying (Provisions) 

Carrying 
required as AS 109 

Norms us per Ind AS Amount as as required 
Amount 

per IRACP provisions 
109 per Ind AS under Ind norms and IRACP 

AS 109 norms 
1 2 3 4 (5) =(3)-(4) 6 (7) = (4)-(6) 

Performinl! Assets 

Standard 
Stage 1 65.212.21 309_76 64.902 45 

753.65 201.19 
Stag_e 2 1,803.40 645.08 1.158.32 

Sub total 67,015.61 954.84 66,060.77 753.65 201.19 
Non-Performing Assets (NPA) 
Substandard Sta11:e 3 592 05 94.84 497 21 59.20 35.63 
Doubtful - uo to I vear Sta11:e 3 - - - - -
I to 3 veac; Stage J 94.45 57.93 36.52 33.44 24.48 
More than 3 years Sta11.e 3 1,158.94 668.71 490.22 875.76 (207.04) 
Subtotal for doubtful 1.253.39 726.64 526.74 909.20 (182.56) 

Loss Stage 3 0.03 0.03 - 0.03 -
Subtotal for NPA 1,845.47 821.51 1.023.95 968.43 (146.93) 
Other items such as guarantees, loan Sta11e I 2,000.48 14.44 1.986 05 - 1444 

commitments, etc. which are in the Sta11:e 2 - - - - -
scope of Ind AS 109 but not covered 
under current Income Recognition, 

Stage 3 - -Asset Classification and - - -
Provisionin11: (IRACP) norms 
Subtotal 2,000.48 14.44 1,986.05 - 14.44 

St11.e:e l 67.2 12.69 324.20 66.888.49 
753.65 215.63 

Stae:e 2 1.803 .40 645.08 1.158.32 
968.44 (146.93) 

Stage 3 1.845.46 821.51 1.023.95 
Grand Total 70.861.55 1,790.79 69.070.76 1,722.09 68.70 

• Includes Provision for Restructured and General Provision 

#excluding provision on incidenlal charges (Dr. Bal.) on NPA accounts o 

4 
C-J 
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F or th period nded 31.12.2023 

Loss 
Asset Gross Allowances 

Asset Classifies lion as per RBI classificati Carrying (Provisions) 
Norms on as per Amount as as required 

Ind AS 109 per Ind AS under Ind 
AS 109 

l 2 3 4 
Performine: Assets 

Standard 
Sta1te 1 47.154.06 396.23 
Sta2e 2 1,861.20 571.72 

Sub total 49,015.25 967.95 
Non-Performine: Assets (NPA) 
Substandard Sta11.e 3 44.34 9.4161 
Doubtful - up to I year Stage 3 12. 14 1.3435 
1to3 vears Sta.11.e 3 88.21 33.18 
More than 3 years Stage 3 1.320.13 663.96 
Subtotal for doubtful 1,420.48 698.48 

Loss Sta2e 3 0.03 0.D3 
Subtotal for NPA 1464.85 707.93 
Other items such as guarantees, loan Stae:e 1 954,12 0.91 

commitments, etc. which are in the Stae:e2 . -
scope of Ind AS I 09 but not covered 
under current Income Recognition, 

Stage 3 . . 
Asset Classification and Provisioning 
(IRACP) norms 
Subtotal 954.12 0.91 

Stae:e 1 48,108.18 39714 
Sta2e 2 1.861.20 571 72 
Stae:e 3 1.464.84 707.92# 

Grand T ota.l 51,434.22 1.676.78 
• Includes Provision for Reschedulement and General Provision 

#Excluding provision on incidental charges (Dr. bal.) on NPA accounts on 11.04 crores. 

(fin Cro res) 

Difference 

Net 
Provisions between Ind 

Carrying 
required as AS 109 

Amount 
per IRACP provisions 

norms and IRACP 
norms 

(5)=(3)-(4) 6 (7) = (4)-(6) 

46,757.83 
615.91 * 352.04 

1,289.48 
48,047.30 615.91 352.04 

34.92 4.43 4.98 

10.80 8.39 (7.05) 

55.03 29.23 3.95 

656.17 890.50 (226.55) 

722.00 928.12 (229.65) 

- 0.03 . 
756.92 932.58 (224.67) 
953.21 - 0.91 

- . 

. - -

953.21 - 0.91 
47.711 .04 

1.289.48 1,548.50 128.29 
756.92 

49.757.44 1.548.50 128.29 

P. There are Nil reportable cases of loans transferred/ acquired during the period ended 31 December 2024 (previous period: 
Nil) required to be reported under Master Direction - Reserve Bank of India (Transfer of Loan Exposures") Directions. 
2021 dated 24 September 2021. 

Q. Disclosure on Loans to Directors, Senior Officers, and relatives of Directors 

Particulars 
Period ended Period ended 

31.12.2024 31.12.2023 
Directors and their relatives• - -
Entities associated with directors and their relatives - -
Senior Officers and their relatives - -

*Does not include Loans & Advances as per terms of employment of respective directors. 

R. Information I Particulars as set out in Annex VID of Master Direction - Reserve Bank of India (Non-Banking 
Financial Company-Scale Based Regulation) Directions, 2023 

Particulars 

Liabilities side 

Schedule to the Balance Sheet ofIREDA 
As on 31.12.2024 

Loans and advances availed by the non-banking financial company inclusive of 
interest accrued thereon but not aid: 
(a) Debentures: Secured 

: Unsecured 
(Other than fallin within the meanin~ of public de osits) 

(b) Deferred Credits 
Term loans 

'? lo crores) 
As on 31.12.2024 

Amount 
outstandin 

6.764.61 
21.300.19 

31,117,79 

Amount 
overdue 



Notes to the Special Purpose Interim Financial Statements 
For the period ended December 31, 2024 

Break-up of(l)(I) above (Outstanding public deposits inclusive of interest accrued 
thereon but not paid): 

2 
(a) In the form of Unsecured debentures 
(b) In the form of partly secured debentures i.e., debentures where there is a shortfall in 

the value of securitv 
(c) Other public deoosits 

Assets Side 
Break up of Loans and Advances including bills receivables I other than those 

3 
included in (4) below]: 
(a) Secured 
(b) Unsecured 
Break-up of Leased Assets and stock on hire and other assets counting towards AFC 
activities 
(i) Lease assets inc l udfn~ hillSl' rentals under sundry debtors 

(a) Financial lease 
(b) Ooeratin11: lease 

4 (ii) Stock on hire includin11: hire char11:es under sundrv debtors: 
(a) Assets on hire 
(b) Repossessed Assets 

(iii) Other loans countin11: towards AFC activities 
(a) Loans where assets have been reoossessed 
(b) Loans other than (a) above 

Break up of investments 
Current Investments 
1. Quoted 

(i) Shares 

5 
(a) Eauitv 
(b) Preference 

(ii ) Debentures and Bonds 
(iii) Units of mutual funds 
(iv) Government Securities 
(v) Others (please specifV) 

2, Unc uoted 
(i) Shares 

(a) Eauitv 
(b) Preference 

(ii) Debentures and Bonds 
(jj j) Units of mutual funds 
livl Government Securities 
(VI Others (please 5oec11V J 

Short Term Deoosits ()NRl 
Commercial Papers (Imoainnent fullv provided) 

Lon<> Term investments 
1. Ouoted 

(i) Shares 
(a) Eauitv 
(b) Preference 

(ii) Debentures and Bonds 
I iii) Units of mutual funds 
(iv) Government Securities 
(v) Others (please specifV) 

2. Unauoted 
(i) Shares 

(a) Eauitv 
(b) Preference 

(ii) Debentures and Bonds 
(iii) Units of mutual funds 
{iv) Government Securities 
(v) Others (please specifV) 

Borrower group-wise classification of assets financed as in (3) and (4) above. 

- -
- -

- -
Amount outstandine: 

59.711.91 
9.167.69 

-
-

-
-
-
-

-
-
-
-

179.75 
-

-
-
-
-
-
-

2 13 
68.99 

-
. 
. 
-

553.33 
. 

2600 
-
. 
. 
. 
-

Amount el or Provisions in crorcs 
Category 

Secured Unsecured Total 

6 

2 

Related Parties 
(a) Subsidiaries 
(b) Companies in the same group 

{ c) Other related ~rties 
Other than related oarties 

Total 



Notes to the Special Purpose Interim Financial Statements 
For the period ended December 3 l. 2024 

Investor group-wise classification of all investments (current and long term) in shares and securities (both quoted and 
unquoted): 
Category Market value/ Break up or fair value or Book Value (Net of 

NAY Provisions) 
1 Related Parties 

7 (a) Subsidiaries 26.00 26.00 
(b) Companies in the same 11.rouo - -
(c) Other related parties - -

2 Other than related parties 720.57 735 .21 
Total 746.57 761.21 

Other Information 
Particulars Amount (fin crores) 

Gross Non-Performimr Assets 
(i) (a) Related Parties 51.11* 

8 (b) Other than related parties 1794.35 
Net Non-Performin11: Assets 

(ii) !a) Related Parties 28.12* 
{b) Other than related parties 995.83 

(iii) Assets aca uired in satisfaction of debt -
*Pertains to Mis Broadcast Engineering Consultnnts lndia Limited (BECIL) which is a Central Public Sector Enterprise(CPSE) having Loan 
outstanding of Rs. 51 11 Cron 31.12.2024 

Schedule to the Balance Sheet ofIREDA 
(As on 31.12.2023) 

Particulars 

Liabilities side 

Loans and advances availed by the non-banking financial company inclusive of interest 
accrued thereon but not oaid: 
(a) Debentures: Secured 

: Unsecured 
(Other than falling within the meaning of public deposits ) 

I 
(b) Deferred Credits 
(c) Term loans 
(d) Inter-comorate loans and borrowing 
(e) Commercial paper 
(f) Public Deposits 
(11:) Other Loans Overdralis 
Ch) FCNR(Bl Demand Loans 
Break-up of(l)(f) above (Outstanding public deposits inclusive of interest accrued 
thereon b11t not paid); 

2 
(a) In the form of Unsecured debentures 
(b) In the form of partly secured debentures i.e., debentures where there is a shortfall in 

the value of securitv 
(c) Otber uubl ic deposits 

Assets Side 
Break up of Loans and Advances including bills receivables I other than those included 

3 
in (4) below!: 
(a) Secured 
(b) Unsecured 
Break-up of Leased Assets and stock on hire and other assets counting towards AFC 
activities 
(i) Lease assets includina. lease rentals under sundrv debtors 

(a) Financial lease 
(b) Operatirui: lease 

4 (ii) Stock on hire includin2 hire char.2es under sundrv debtors: 
(al Assets on hire 
(b) Repossessed Assets 

(iii) Other loans countim1. towards AFC activities 
(a) Loans where assets have been reoossessed 
(b) LoallS other than la) above 

Break up of investments 
Current Investments 
I. Quoted 

( j) Shares 

s al Eauitv 
b) Preference 

(ii) Debentures and Bonds 
(iii) Units of mutual funds 
(iv) Government Securities ---=------
Cv) Others (please speci1Vl /. 9..f"'-'"U('f'.. 

NY ,~\ (~~LHI ~I 
~\ !; 
~'9ez, c~ . 
~\ 

(~ in Croresl 
As on 31.12.2023 

Amount Amount 
outstandine: overdue 

6,957.08 -
7.543.20 -

- -
28.005.27 -

- -
- -
- -

0.24 -

-
- -
- -

Amount outstandine: 

47.052.57 
3.433.46 

-
-

-
-

-
-

-- ~ r 

-
-
-
-

1 ~ 

I /.: ... er9Y ue.~ 

r:~n ~ ~ I . ~ 
~ NtiCC ~ a) 

• l> 

- ·%~ 
'"'--"' 



Notes to the Special Purpose Interim Financial Statements 
For the period ended December 31, 2024 

2. Unauoted 
(i) Shares 

a) Equitv 
b) Preference 

!ii) Debentures and Bonds 
(iii) Units of mutual funds 
(iv) Government Securities 
(v) Others (please specifv) 

Short Term Deposits (INR) 
Commercial Paoers (Impairment fully provided) 

Loni! Term investments 
3. Quoted 

(i) Shares 
a) Eauitv 
b) Preference 

(ii) Debentures and Bonds 
(iii) Units of mutual funds 
(iv) Government Securities 
(v) Others (please specify) 

4. Unauoted 
(i) Shares 

a) Equity 
b) Preference 

(ii) Debentures and Bonds 
(iii) Units of mutual funds 
(iv) Government Securities 
(v) Others (please specifv) 

Borrower group-wise classification of assets financed as in (3) and (4) above. 

-

-
-
-
-
-

479.18 
68.99 

-
-
-
-

99.63 

-
-

-
-
-
-
-. 

Category 
Amount (Net of Provisions) (fin crores) 

Secured Unsecured Total 
I Related Parties 

6 (a) I Subsidiaries - - -
(b) I Comoanies in the same group - . -
(c) I Other related parties 0.14 . 0.14 

2 Other than related oarties 46.333.46 3.433.46 49.766.92 
Total 46.333.60 3.433.46 49.767.06 -
Investor group-wise classification of all investments (current and long term) in shares and securities (both quoted and 
unquoted): 

Category Market value/ Break up or fair value or Book Value (Net of 
NAV Provisions) 

7 
I Related Parties 

(a) I Subsidiaries 
(b) I Companies in the same Jl:roup . . 
{c) I Other related parties - . 

2 Other than related parties 574.18 578 80 
Total 574.18 578.80 
Other Information 

Particulars 
Amount(f in 

crores) 
(i) Gross Non-Perfom1imi Assets 

8 
(a) I Related Parties -
(b) I Other than related parties 1464.84 

(ii) Net Non-Performinll; Assets 
(a) I Related Parties -
(b) I Other than related Parties 756.92 

(iii) Assets acquired in satisfaction of debt 

48. Disclosure as required by Regulation 34(3) and 53(t) of SEBJ (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

Associates 

Loans and advances in the 
nature ofloans 

a) To Associates 

b) 
To Companies in which 
Directors are interested 

Period ended 31.12.2024 

Amount as on 
31.12.2024 

Maximum amount 
outstanding during the 
eriod ended 31.12.2024 

Nil 

Period ended 31.12.2023 

Amount as 
on 

31.12.2023 

Maximum amount 
outstanding during the 
eriod ended 31.12.2023 

Nil 



Notes to the Special Purpose Interim Financial Statements 
For the period ended December 31, 2024 

49. Disclosure in compliance with Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 are as under: 

As on Hor the As on I for the 
SI. Particulars Unit period ended period ended 

31.12.2024 31.12.2023 
I Debt Equitv Ratio' times 5.89 5.13 
2 Outstandin11; Redeemable preference shares ~In crores Nil Nil 
3 Debenture Redemption Reserve ~In crores 428.69 432.69 
4 Net Worth2 ~In crores 9 842_07 8.134.57 
5 Net Profit After Tax ~Jn crores 1,19681 914.85 
6 Eamin~ Per Share ~ oer share 4.45 3.91 
7 Total debts to total assets3 times 0.79 0.76 
8 Ooeratin11; Mar11:in Percent4 % 30.42 % 33.72 % 
9 Net Profit Mar~in Percent5 % 24.73 % 25.60 % 
10 Sector specific equivalent ratios 

-CRAR6 % 19.63% 23.88 % 
-Gross Non -Ped'onnin11: Assets .lfatio7 % 2.68% 2.90% 
-Net Non-Performin11; Assets Ratio" % 1.50% 1.52% 

Notes: 
1. Debt I Equity Ratio= Total Debt I Net Worth 
2. Net Worth is calculated as defined in sector 2(57) of Companies Act, 2013 
3. Total debts to total assets= Total Debt I Total Assets 
4. Operating Margin= Net Operaring Profit Before Tax I Total Revenue from Operations 
5. Net Profit Margin =Net Profit after Tax I Total Income 
6. CRAR =Adjusted Net worth I Risk weighted assets, calculated as per applicable RBI guidelines 
7. Gross Non-Performing Assets Ratio= Gross Non-Perfonning Assets I Gross Loan Assets 
8. Net Non-Perfonning Assets Ratio= Net Non-Perfonning Assets I Net Loan Assets 

50. The figures are rounded off to the nearest Rupees ({) in crores (except number of shares and EPS). Previous period figures have 
been re-arranged/re-grouped wherever considered necessary to make them comparable with the current period figures. Figures 
in 0.00 represent value less than { 50,000/-. 

As per 01;1r report of even date 

For Shiv & Associates 
Chartered Accountants 
!CAI Regn. No. 009989N 

. Mani 
Partner 
M.No. 095518 

Place: New Delhi 
Date: 01.02.2025 

For and behalf of Board of Directors 

D" B;joy K0.•"ty 
Director (Finance) 
DIN No. 08816532 

Pradip Kumar Das 
Chairman & Managing Director 

DIN No. 07448576 

~~ .. 
Company Secretary & Compliance Officer 

ACS No. 23391 



Shiv & Associates 
Chartered Accountants 

705, lndraprakash Building, 21, Barakhamba Rd, 
Connaught Place, New Delhi, 110001 
Tel.: +91-11-41510116, 42740080 
E-mail: manish@cashiv.in 

Independent Auditor's Report 

On the Audit of Special Purpose Interim Financial Statements 

To the Board of Directors 
Indian Renewable Energy Development Agency Limited 

Opinion 

We have audited the accompanying Special Purpose Interim Financial Statements of Indian Renewable 
Energy Development Agency Limited (''the Company"),which comprise the Special Purpose Balance 
Sheet as at December 3 I, 2023 and the Special Purpose Statement of Profit and Loss (including Other 
Comprehensive income), Special Purpose Statement of Changes in Equity and Special Purpose Statement 
of Cash Flows for the nine-month period ended December 31, 2023, and Notes to the Special Purpose 
Interim Financial Statements, including a summary of significant accounting policies and other explanatory 
information for the nine-month period ended December 31, 2023 (hereinafter referred to as 'Special Purpose 
Interim Financial Statements'). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
special purpose interim financial statements give a true and fair view in conformity with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" (Ind 
AS 34) prescribed under section 133 of the Companies Act, 2013 (the "Act") read with relevant rules issued 
thereunder, RBI guidelines and other accounting principles generally accepted in India, of the state affairs 
of the company as at December 31, 2023, the profit and the total comprehensive income, changes in equity 
and its cash flows for the period ended on that date. 

Basis for opinion 

We conducted our audit of Special Purpose Interim Financial Statements in accordance with the Standards 
on Auditing (SAs) specified under section 143(10) of the Companies Act 2013 as amended ("the Act") 
issued by the Institute of Chartered Accountant of India (ICAI). Our responsibilities under those Standards 
are further described in the 'Auditor's Responsibilities for the Audit of the Special Purpose Interim Financial 
Statements' section of our report. We are independent of the Company in accordance with the Code of 
Ethics issued by the ICAI, and we have fulfilled our other ethical responsibilities in accordance with the 
I CAi's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to 
provide a basis for our audit opinion on the Special Purpose Interim Financial Statements. 



Our opinion on the Special Purpose Interim Financial Statements is not modified in respect of this matter. 

Other Matters 

1. The Audit of Interim Financial Statements as on December 312022 was conducted by the previous 
statutory auditor of company, who had expressed unmodified opinion on those financial Statements. 

Responsibilities of Board of Directors and Those Charged with Governance for the Special Purpose 
Interim Financial Statements 

The Company's Board of Directors are responsible for the preparation and presentation of these Special 
Purpose Interim Financial Statements that give a true and fair view of the state of affairs (financial position), 
Profit or Loss (financial performance including other comprehensive income), changes in equity and cash 
flows of the Company in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34) specified under section 133 of the Act, 
read with the relevant rules issued thereunder, circulars guidelines and directions issued by the Reserve 
Bank of India ( 'RBI') from time to time ( 'RBI Guidelines' ) and other accounting principles generally 
accepted in India. 

This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; makingjudgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the special purpose interim financial 
statements that give a true and fair view and are free from material misstatement, whether due to fraud or 
error, which have been used for the purpose of the preparation of the Special Purpose Interim Financial 
Statements . 

In preparing the Special Purpose Interim Financial Statem ent<;, the Ro;:ini ()f DirPctor" ::irf' rP<;pnr!sib!e for 
assessing the company's ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors either intends 
to liquidate the company or to cease operations, or has no realistic alternative but to do so. The Board of 
Directors are also responsible for overseeing the company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Special Purpose Interim Financial Statements 

Our objectives are to obtain reasonable assurance about whether the special purpose interim financial 
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when 
it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis 
of these special purpose interim financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
scepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the special purpose interim financial 
statements, whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may i ;-.:eJs co llusiqn, forgery, intentional omissions, misrepresentations, or the 
override of internal co ~ l I De/.,_. 



Obtain an understanding of internal financial control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion 
on the effectiveness of such control. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

Conclude on the appropriateness of management's use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the company to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the special purpose interim financial statements or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may cause the 
company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the special purpose interim financial 
statements, including the disclosures, and whether the special purpose interim financial statements 
represent the underlying transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the Special Purpose Interim Financial Statements that 
individually or in aggregate, make it probable that the economic decisions of a reasonably knowledgeable 
user of the Special Purpose Interim financial statements may be influenced. We consider quantitative 
materiality and qualitative factors (i) in planning the scope of our audit work and in evaluating the results 
of our work;(ii) to evaluate the effect of any identified misstatements in the Special Purpose Interim 
Financial Statements. 

We communicate with those charged with governance of the Company regarding:, among other matters. the 
planned scope and timing of the audit and significant audit findings. including any significant deficiencies 
in internal financial control that we identify during our audit. 

We also provide those charged with governance with a statement that we have comp I ied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters 
lhal tllay n:asonabiy be llwughl lo bt:ar on our inJepemience, and where appiicabie, reiated safeguards. 

Restriction of Distribution or Use 

The Special Purpose Interim Financial Statements have been prepared by the Company in relation to the 
proposed fund raising activities including issue of equity shares through qualified institutions placement 
(QIP), as required under the Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) Regulations, 2018 as amended from time to time ("ICDR Regulations"). Thereby, this report 
on Special Purpose Interim Financial Statements is intended solely for the use of the Company for the 
proposed fund raising activities including issue of equity shares through QIP and accordingly, should not 
be used, referred to or distributed for any other purpose without our prior written consent. 

Partner 
Membership No. 095518 
Place: Delhi 
Date: 01'1 February 2025 

uoIN: 15~<\Ss\~ s~JNc..ns~n 



lndi:in Renewa ble Energy Dcvcloument Agcncv Limited 

CIN: L65IOODLI987G01027265 

Special Purpose Balance Sheet as at December 31. 2023 

S.No. Particulars 

I ASSETS 
A Financial Assets 

(al Cash and cash equivalents 
l(b) Bank Balance other than (al above 
(cl Derivative financial instruments 
l(d) Receivables 

(I) Trade Receivables 
(e) Loans 
(t) Investments 

l!g) Other financial assets 
TotnlCAl 

B Non-financial Assets 
(a) Current Tax Assets (Net) 
(b) Deferred Tax Assets (Net) 
(c) Investment Prooertv 
(d) Propertv. Plant and Equioment (PPEl 
(e) Capital Work-in-progress 
(f) Right of use asset 
(g) Intangible assets under development 
(h) Intangible assets 
(il Other non-financial assets 

Tolal (B) 

Total Assets (A+B) 

II LIABILITIES AND EQUITY 

LIABILITIES 
A Financinl Liabilities 

(a) Derivative financiJI instruments 
(b) Payables 
(I) Trade Pavablcs 

(1) total outstanding dues of micro enterprises and small 
enterpnses 

(ii) total outstanding dues of creditors other than micro 
enterprises and small entcrpnses 
(c) Debt Securities 
(d) Borrowings (Other than Debt Sccunt1es) 

!(el Sulx>rdinateu Lmbilit1cs 
(t) Other financiJI liabilities 

Total(A) 
B Non-Financial Liabilities 

(a) Provisions 

bl Other non-financial liabilities 
Totul(B) 

c EQUITY 
(a) Equity Share CapitJI 
(b) Other Equity 

Toh1l(C) 
Total Liabilities and Eouitv(A+B+C) 

Matenal Accounting Pul1cies Information 
Notes to Spec1Jl Purpose Interim FinUI1cial Statements 

As per ot1r Report of even date 
For Shh· & Associates 

Pince : New Delhi 
Date : 0 I 02 .2025 

Note No. 

2 
3 
4 

5 
6 
7 
8 

9 
IO 
II 
12 
13 
14 
15 
16 
17 

4 

18 

19 
20 
21 
22 

23 
24 

25 
26 

I 
38 

As at 31.12.2023 

26.546 39 
1.40.649.94 

57, 170.91 

546 51 
49.76,706 41 

9.932.94 
2,060-3 1 

52.13 613.41 

19,370.61 
27.466.70 

2.60 
20.78 1.90 

-
15.15357 

5.75 
282 63 

1.68.020.08 
2,51 ,083.84 

54,64,697.25 

10.142.93 

4 20 

670.-lO 

13,22.457 66 
27.82.673.43 

64.939 28 
1.83.641 43 

43,64,529.33 

1.08.814.11 
I. 77.897 .31 
2,86, 7 I 1.42 

2.68.776.47 
5.44.680 03 
8, 13,456.50 

54,64,697.25 

l; Nl: l'll4Y t(.11tt."'lll;n 

~ 
IREDA 

(fin Lnkh~J 

As at 31.12.2022 

73.697.24 
73.368.57 
51.581 70 

321 54 
36.96,531 21 

9,929 36 
2.806.46 

39,08,236.08 

21.839.20 
25.107 76 

3.11 
21 ,626.46 
12.881.75 
1.630.70 

425.40 
2 00 

1.67.328.26 
2,50.844.64 

41,59,080.72 

14.426 52 

I 81 

138 76 

9,34.378 32 
21.89.260.72 

64.931 49 
1,27.383.80 

33,30,521.42 

94.691 .68 
1.74.767 59 
2,69,459.27 

2) 8.460 00 

3.30.640 03 
5,59,100.03 

41,59,080. 72 

For and on Behalf of the Board of Directors 

fy 
Bijay Kr Mo1ton1y 
Director \Finance.l 
DIN No. 081116532 

.,.~ .. 
Chairman & Managing Director 

DIN No 07448576 

~_./ 
Ekta Madan 



.Indian Renewable Energv Development A gency Limited 

CIN: L651OODLJ987GOI027265 

S nccial Purno~e Sretcme_nl of Pru fit :111d Lo.'IS for nine-mnnlhs ended December 31. 2023 
JNCC. IRCDA ALWAY!'i IRCDAJ 

.r ·I \;1j•u1JnJ ('/',./ 

S.No. Particulars 

I Revenue from Ooerations 
i) Interest Income 
1i) Fees and Commission Income 
ili) Net gain/( loss) on fair value changes on derivatives 
IV) Other Operating Income 

Total Revenue from operations([) 
II Other Income 
III Total Income (1+11) 

IV Expenses 
i) Finance Cost 
i1) Net translation/ transaction excham1.e loss 
iii) Impairment on financial instruments 
iv) Employee Benefits Expenses 
v) Depreciation. amortization and impairment 
vi) Others expenses 
vii) Corporate Social Responsibilitv Expense 

Total Expenses (IV) 

v Profit/(loss) before exceotional items and tax (Ill-JV) 
VI Exceptional Items 
VII Profit/(Joss) before tax (V-VI) 
VIII Tax expense 

(i) Income tax 
(ii) Deterred tax 

IX Profit/(loss) for the period from continuing operations (Vll-Vlll) 
x Profit/floss) for the period 

XI Other Comprehensive Income (OCI) 
(A) (i) Items that will not be reclassified to profit or loss 

- Remeasurements of lhe defined benefit plans:-
(ii) Income tax relating to items that will not he reclassified to pn>fit 
or loss 
Subtotal (A) 

(B) (il Items that will be reclassified to orofit or loss :-
-Effective portion of gain/( loss) on hedg111g mstrumcnt in cash flow 
hedge reserve 
( 11) Income tax relatmg to 1t1:ms that will be r~-class1tied to profit or 
loss 
Subtotal (B) 
Other Comprehensive Income (A+Bl 

XII Total Comprehensive Income for the period (X+XI) 
(Comprising Profit (Loss) and other Comprehensive Income for 
the period) 

Xlll Earnine per equitv share (for continuine operations) 
Basic(~) 

Diluted(~) 
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l 
I 

Note No. 

27 

28 
29 
30 

31 

32 
33 
34 
35 
36 

37 
38(26) 

38(28) 

38(13) 

I 
38 

Period Ended 
31.12.2023 

3,49,378.86 

4,074 55 
(314 15) 

4,129 25 
3.57 .268.51 

96.89 
3,57 ,365.40 

2.31.686 40 
(657.43) 

(7 666.26) 
5,227.27 
2.123.30 
5,619.97 

475.06 
2,36.808.31 
1,20,557 09 

-
J ,20,557.09 

25.635.22 
3,436.58 

91,485.29 
91 ,485.29 

(7337) 
18 47 

(54.90} 

(9,469 36) 

2,383.25 

(7.086.1 IJ 
(7,141.0ll 

84,344.28 

3.91 
3 91 

(t. in LakhsJ 

Period Ended 
31.12.2022 

2,37,978.71 

2,529.62 
1,583 84 
2,501 58 

2.44,593. 75 
79.01 

2,44,672. 76 

1.45.082 38 
1,985.03 
1.666.07 
4,679.64 
1,752.45 
4,247.79 

172.32 
1,59,585.68 

85 087.08 

-
85,087.08 

16.892 91 
7.092.94 

61.10 l.23 
61.101.23 

20.58 
(5 18) 

15.40 

(10,089 67) 

2,539 37 

(7,550.30) 
(7,534.90) 

53,566.33 

2.67 
2 67 
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Bij•yK•~<y 
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~Madan 
Company Secretary & Compliance Officer 
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lntliun Rcmewnl:tl ~ Ener1!x Devol<mment Agencv Limited 
CIN: L65JOODL1987GOIOZ7265 

Snedol Py rnosc.Stnt«ment of Cnsh Flows fo r the nlnc-ru onth• end~t! DcrcmbcrJ t.2023 

(l"fo U.khJ J 

IS.Nu, P11rticulan 
For the period ended For the period ended 

31.12.2023 31.12.2022 

A CIHh fl an• rrom On~f inl! Acli" iliCJ: 
Profit Bcrore Tax. 1.20,557,W 85,087.07 
A.dju,im~nr for: 

I Loss on sale of fixed Assets/Adjustment (Net) ·~184 12 79 
2 Profit on sale of Investments 
3 Impairment of financial Assels (7,\\li6.Z6) l,666.07 
4 DepreciaLion and Amortiz.a.tion 2.123,30 1,752 45 
5 Interest on leMe liability 27.ZS 28 81 
6 Nel translation/ trans.iction exchange loss (657 411 1.9850] 
7 Pr0\1 is1on Written Back . 
8 Bed debts 
9 Amounts Wrillen Orf 144 00 (133,79J 
10 Provisions for Employee Benefits 339 21 86.10 
II Effective Interest Rate on Debi securities IZ.4$ I .\2-S9 
12 Effecti\'e Interest Rate on other than Debt Securities 0 51 I.OS 
13 Effective Interest Rate on Sub debt j "8 Y.Sl 
14 Effective Interest Rate on Loans 1,97024 2,541 92 
I 5 Provision for Jndirect Tax & other (on Guarantee Commission) 615Al o?S,42 
16 Nel gam on fair value changes on derivatives (314.15) 1,58].84 

o ,)C' l'llfl.nt profit before chane,es in open ting assets/liabilities 1~1 1.~62.S i .95;'24.8.9 

lnrreu:c J (Decre<Jse) in operating assets/ liabilities 
I Loans (J,52,55 I 7S) (l,81,160 64) 
1 Other Fimrnc1al Assets 1,666 OJ ( 12.959 44) 
3 Other Non Financial Assels 5,722,J I (l,115 45) 

Trade ReceJvable (S~ . ll9) Ill 14 
s Other non-financial liabilities 4, 198.46 (I l,669 05) 
0 Other financial liability 35,667.4] 29,929,98 
7 Lease Liability (7 161 (1009) 
a Trade Payable 183.45 (401 l l) ., B:rnk Balances other than Cash and Cash equivalent (SO,triS.89) (Jl,816 71) 

(J.6"1,10:.nJ (4,15,073.39) 
IC' ... u b Flow Before Exceptional Item! (2,46,939.721 (J,l?.~48.! 1 ) 

Exceptional hem 
\.Jdh Genernted rrom Operations before Tax (2,46,939.?ZJ (J, 19,!148.51) 

Income Tax (28,2]0 16) m.~0822 1 
Nrt Cnsh Generated rrom Operations (2,75.169.88) 

ll C"th ff ow From lnYu fjnc i\5ifivi1irt 
I Purchase of Property, Plant & Equipment (1 .2 7,(,(1) (241 ~61 

'Z Purchase of lnlnngible assets (282 18) 
l Purchctse of Right to Use Assets 
1 Snle of Property, Plant & Equipment 8 09 (I 94) 

' Intangible asset under development 479 82 ( J MZll) 
6 lnvestment m Securities -
7 Advance for Capital Expenditure/CWIP 126.2 11 (48A 7' 

INt f CHh flow from lnvesting Activities (J,108. l·li 
c Cpth f."low from rinepdnn .t\di:vhi~:ii 

I Proceeds from issue of eqmty shares 40,31647 . - Proceeds from secunt1es premium - KS,6% 24 . 
J Sh.ar.: issu~ cxpcn~~ \ J ,1 r1.W 1 . 
4 Issue of Debt Seur1ues (Nel of redemption) 2,38,11683 11.33 1.80 
5 Raising of Loans other than Debt Securities (Net of repayments) (75,020 ~8) l.92,529..15 
0 Payment for Lease Liablli1y (20 13) 1ll72: 

[N11 Cuh flow from Financine: Activities 2n 911.n 
Nr.r increase in Cash and Cash Equivalents 12.693.)2 
Cu J1 and Cash Equivalents at the beginniny IJ.853.0l 
Cash and Cash Equivalents at the end ~.5~639 
Nt1 lncnase in Cash and Cash Equivalents LZ 693.n 

COMPONENTS OF CASH AND CASH EQUIVALENTS AS AT THE END OF THE PERIOD 

Jn Current Accounts with Banks in Indian Branch 6,619 14 
In Current Accounts with Banks in Foreign Branch l.41 
:S tnm lerm Deposits in Foreign Branches I 5,093,21 
ln Overdraft Accounts with Banks l,476 SJ 
In Deposit Accounls with Banks 660.09 
l'n Sa\ ing Bank Accounts with Bonks 093 98 
ChCtl t.IC'i Under Collection/DD In lu!.ndJ1n~ PO$trnre 1m1nCJt 
Total : 26,~6.39 

Nofd 1o the Spt'rl11 I Purpose Statement uf( .iuh FluwJ 
I The above special purpose statement of cash flows has been prepared under the md1rect method as set out 111 Ind AS 7 'Slalement of Cash Flows' 

May refer Note 38 (26) for amounts spend on construction I acquisition or assets and other purposes related to CSR activities 
l Moy refer Note 26 and 38 (55) for more information on proceeds from fresh issue of equity sh:ares and securities premium thereof 

Previous period figures have been rearranged end regrouped wherever necessary 

(3,42,856. 72) 

(406.21) 

~ 031142.69 
60,579,76 
13.I 17.48 
7l !>97.l~ 
60,!'79.76 

7,010,51 
2.74 
. 

6,464.25 
60,0JO.OO 

189 72 
. 

7J,697.l4 

~"~·~··~"·'"·~··"·-·· w 
Bijay Kumar MUh1m t., Pradip Kumar Das 

Place :New Delhi 
Date: 01 02,2025 

Director (Finance) Chairman & Mamaging Director 
DIN No 08816532 DIN No. 07448576 



lndiom Rcnnt·11blc Energ,v De' tlo11mcnt A~nc~· Limilctl 
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!?ocd1I PnQM15Sto-tt mm 1 W Qntnm In Eqnjn· fnr1br nlnr.m1t11 fb1 lln t1N1 Dttrm hc.• r l I l.Op 

Balaln as al OJ CM 2022 

Cha11rn 1.hirin• •he 1r rltMI 
Adlf! l n uc 1l1.1rinl! the wrk1d 

Uill 0.: Ui- "" u1K\Uldctaitlll 

Rcslalcd bal.1nce :ii :ii O I CM 202l 
(."lua.nlfft durint!. IAr llC''*I 

~fH Cnll1111t uo 1Uln.11C1 caoiral 
.Oalancc as al JI 12 2023 

B Otlu·r ltoaiih• 

4:1l 1n1:~ iur:~ r ct l.O.&.! U:U 
Ch:11"1 In ocuuntln!I potl!C1~darpc:dode:rm11 
Ri.,,hm-d ba!J fl ('r: :I' Il l IJJ.Dol i10l:? 
Prufil 1U lh: pcriD'I 
Rc.•11.cA1.um1tnt of ~flDtd bc11~f11 pl~c!llc1 t1t &a\dl 
Ptur n1\1 J111 ct 'UlVfS iul.1,1~ 10 ~ n ctodtL tti:k-tf r.n.u•,:i.d IJ)billlkt da.lgruli:d n. 
(A1p.~t.11:1 llllO\lll• prcrri, r "'-
R«l)fni11 t11hrot. hOC'I Vid ofuu.ct• 
To11I C4frn1•Rhpuitt lnt'tuno-tor lht JK'rknl cmfoll Jl,Jl.'202? 

·rm11:\1'c r IQ KC"Kl"ll'e:& ~•mng. n.:-pc~'Ollt 

fa.tt1~C1.1~ Tr.nutm.~n l.ou'1aWaJ,1ann 1qo~ 11t-1n1,h11 1qg1lw 
pcrioH 
AIOOth"1.hOo d.u1L!f Ilic p:nod 
Oii.ii tit11UPaill 
C'<tfDOJ111C Di\-idc'nd Th'\ 
UaJ1ml"C Hat Jl,12.2011 

811l1.1n1"(111,1 ~ t 0 1.l'M4f!D 

Cl- l• """'""'rns poU:yoj>ri<lr paio<l cr1•n 
Rl"IJ ~ l<d b11 IJ1ntt tit 111 Oi.UJ..l l,!J 
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T«:i l (:11m1u'fflcu.h r lnroin rot 1,bc ji t 1 kn.l 11ijt'llt .lJ . I LlOJJ 
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f\)ICl•t1~11"'1hl l i0f!L~o:1;1ato~ 1 nn 1mw1 !\ !! '1iutn 11~ 
poriod 
Arnc:u ti.1;i11k:m c1u1l1"11 the: pc1iod 
D•·•lc1tol'il.i 
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Malcrial Accollnling Policies tnrorma(ion 
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Note 1 : Material Accounting Policies Forming Part of Special Purpose Interim Financial 
Statement 

1) Corporate Information 

Indian Renewable Energy Development Agency Limited (IREDA) is a Mini Ratna (Category - I) 
Government of India enterprise under the administrative control of Ministry of New and Renewable 
Energy (MNRE). IREDA is a Public Limited Government Company. The company is registered with 
Reserve Bank of India under Section 45-IA of The Reserve Bank of India Act, 1934 as non-deposit 
taking non-banking financing company (NBFC). Since 1987, IRED A is engaged in promoting, 
developing and extending financial assistance for setting up projects relating to new and renewable 
sources of energy and energy efficiency/conservation with the motto: "ENERGY FOR EVER" . The 
Company owns 50 MW Solar project situated at Kasargod in the state of Kerala. 

2) Basis of Preparation 

(i) Statement of Compliance with Ind AS 
The special purpose interim financial statements of the Company have been prepared in accordance 
with the Sec. 133 of the Companies Act 2013 and in compliance with the Indian Accounting Standards 
(Ind AS) issued by the Ministry of Corporate Affairs under the Companies (Indian Accounting 
Standards) Rules, 2015 and as further amended. 

The special purpose interim financial statements are prepared on a going concern basis and on accrual 
basis of accounting. The Company has adopted historical cost convention except for certain items 
which have been measured on a different basis and such basis is disclosed in the relevant accounting 
policy. 

Accounting policies have been consistently applied except where a newly issued accounting standard is 
initially adopted or a revision to an existing accounting standard requires a change in the accounting policy 
hitherto in use . 

(ii) Use of estimates 
The preparation of the Company's special purpose interim financial statements requires management 
to make judgments, estimates, and assumptions that affect the reported amounts of revenues, expenses, 
assets and liabilities, and the related disclosures. Management believes that the estimates used in the 
preparation of special purpose interim financial statement are prudent and reasonable. Future result could 
differ from these estimates. Any revision to accounting estimate is recognized prospectively in current 
and future period. 

Significant management judgment in applying accounting policies and estimation of uncertainty 

(A) Significant management judgments 

Recognition of deferred tax assets/ liability- The extent to which deferred tax assets can be recognized 
is based on an assessment of the probability of the future taxable income against which the deferred tax 
assets can be utilized. Further, the Company Management has no intention to make withdrawal from 
the Special Reserve created and maintained under section 36(1)(viii) of the Income tax Act, 1961 and 
thus, the special reserve created and maintained is not capable of being reversed. Hence, the company 
does not create any deferred tax liability on the said reserve. 

Evaluation of indicators for impairment of assets - The evaluation of the applicability of indicators of 
impairment of assets requires assessment of several external and internal factors which could result in 
deterioration of the recoverable amount of the assets. 

Non recognition bf Interest Income on Credit Impaired Loans - Interest income on credit-impaired 
loan assets is not being recognised as a matter of prudence, pending the outcome of resolutions of 
stressed assets. 



Note 1 : Material Accounting Policies Forming Part of Special Purpose Interim Financial 
Statement 

Materiality of Prior Period item 

Prior period items which are not material are not corrected retrospectively through restatement of 
comparative amounts and are accounted for in current year. 

Omissions or misstatements of items are material if they could, individually or collectively, influence 
the economic decisions that users make on the basis of the special purpose interim financial 
statements. Materiality depends on the size and nature of the omission or misstatement judged in the 
surrounding circumstances. The combination of size and nature of the items are the determining factor. 

(B) Significant estimates 
Useful lives of depreciable / amortizab1e assets - Management reviews its estimate of the useful lives 
of depreciable/ amortizable assets at each reporting date, based on the expected utility of the assets. 
Uncertainties in these estimates relate to technical and economic obsolescence that may change the 
utility of assets. 

Defined benefit obligation CDBO) - Management's estimate of the DBO is based on a number of 
underlying assumptions such as standard rates of inflation, mortality, discount rate and anticipation 
of future salary increases. Variation in these assumptions may significantly impact the DBO amount 
and the annual defined benefit expenses. 

Fair value measurements - Management applies valuation techniques to determine the fair value of 
financial instruments (where active market quotes are not available). This involves developing 
estimates and assumptions consistent with how market participants would price the instrument. In 
estimating the fair value of an asset or a liability, the Company uses market observable data to the 
extent it is available . In case of non-availability of market-observable data, Level 2 & Level 3 hierarchy 
is used for fair valuation. 

Income Taxes - Significant estimates are involved in determining the provision for income taxes, 
including amount expected to be paid/ recovered for uncertain tax positions and in respect of expected 
future profitability to assess deferred tax asset. 

Expected Credit Loss ('ECL') - The measurement of an expected credit loss allowance for financial 
assets measured at amortized cost requires the use of complex models and significant assumptions 
about future economic conditions and credit behaviour (e.g., likelihood of customers defaulting and 
resulting losses).The Company makes significant judgments about the following while assessing 
expected credit loss to estimate ECL: 

• Determining criteria for a significant increase in credit risk; 

• Establishing the number and relative weightings of forward-looking scenarios for each type of 
product/ market and the associated ECL; 

• Establishing groups of similar financial assets to measure ECL ; and 

•Estimating the probability of default and loss given default (estimates of recoverable amounts in case 
of default) . 

Provisions: The timing of recognition and quantification of the liability (including litigations) requires 
the application of judgement to existing facts and circumstances, which can be subject to change. The 
carrying amounts of provisions and liabilities are reviewed regularly and revised to take account of 
changing facts and circumstances. 



Note 1 : Material Accounting Policies Forming Part of Special Purpose Interim Financial 
Statement 

(iii) Functional and Presentation currency 
The special purpose interim financial statements are presented in Indian Rupee ('INR') which is the 
functional currency of the primary economic environment in which the company operates, values 
being rounded in lakhs to the nearest two decimals except when stated otherwise. 

3) MATERIAL ACCOUNTING POLICIES 

(i) Property, Plant and Equipment (PPE) 

Tangible Assets <PPE) 

The PPE (Tangible assets) is initially recognized at cost. 

The cost of an item of Property, Plant and Equipment comprises of its purchase price, including import 
duties, non-refundable taxes, after deducting trade discounts & rebates, borrowing cost if 
capitalization criteria are met and any cost directly attributable in bringing the asset to the location 
and condition necessary for it to be ready for its intended use. Stores and spares which meet the 
recognition criteria of Property, Plant and Equipment are capitalized and added in the carrying 
amount of the underlying asset. 

The Company has adopted the cost model of subsequent recognition to measure the Property, Plant 
and Equipment. Consequently, all Property, Plant and Equipment are carried at its cost less 
accumulated depreciation and accumulated impairment losses, if any. 

De-Ii cogni · n 
An item of PPE is derecognized on disposal, or when no future economic benefits are expected from 
use. Gains or losses arising from de-recognition of a PPE measured as the difference between the net 
disposal proceeds and the Carrying amount of the asset are recognized in the Special Purpose 
Statement of Profit and Loss when the asset is derecognized. 

Capital Work-in-Progress 
The cost of PPE under construction at the reporting date is disclosed as 'Capital work-in-progress.' 
The cost comprises purchase price, import duties, non-refundable taxes, after deducting trade 
discounts & rebates, borrowing cost if capitalization criteria are met and any cost directly attributable 
in bringing the asset to the location and condition necessary for it to be ready for its intended use. 
Advances paid for the acquisition/ construction of PPE which are outstanding at the Special Purpose 
balance sheet date are classified under 'Capital Advances.' 

(ii) Intangible Assets and Amortisation 
Intangible assets are initially measured at cost. The cost comprises purchase price, import duties, non­
refundable taxes, after deducting trade discounts & rebates, borrowing cost if capitalization criteria 
are met and any cost directly attributable in bringing the asset to the condition necessary for it to be 
ready for its intended use. Such assets are recognized where it is probable that the future economic 
benefits attributable to the assets will flow to the Company. 

All intangible assets with finite useful life are subsequently recognized at cost model. These intangible 
assets are carried subsequently at its cost less accumulated amortization and accumulated impairment 
loss if any. 

Intangible Assets under Development 
Expenditure incurred which are eligible for capitalization under intangible assets is carried as 
'Intangible assets under development' till they are ready for their intended use. 

1 

I>. 



Note 1 : Material Accounting Policies Forming Part of Special Purpose Interim Financial 
Statement 

Derecognition 
An intangible asset is derecognized on disposal, or when no future economic benefits are expected 
from use. Gains or losses arising from de-recognition of an intangible asset, measured as the difference 
between the net disposal proceeds and the carrying amount of the asset are recognized in the Special 
Purpose Statement of Profit and Loss when the asset is derecognized. 

(iii) Depreciation and Amortization 
Depreciation on Tangible PPE is provided in accordance with the manner and useful life as specified 
in Schedule - II of the Companies Act 2013 , on Written Down Basis (WDV) except for the assets 
mentioned as below: 

• Depreciation on Library books is provided @ 100% in the year of purchase. 

• Depreciation on PPE of Solar Power Project is provided on Straight Line Method at 
rates/methodology prescribed under the relevant Central Electricity Regulatory Commission 
(CERC) and relevant state Commission Tariff Orders. 

• Depreciation is provided @100% in the financial year of purchase in respect of assets of Rs. 
5,0001- or less. 

• Amortization of intangible assets is being provided on straight line basis. 

• Useful lives for all PPE & Intangible assets are reviewed at each reporting date. Changes, if 
any, are accounted for as changes in accounting estimates. 

• Useful life of assets as per Schedule II: 

Asset Description Estimated Residual Value as a %age 
Useful Life of original cost 

Building 60 years 5% 
Computers and Data Processing Units 
-Laptops I Computers 3 years 5% 
-Servers 6 years 5% 
Office Equipment's 5 years 5% 
Furniture and Fixtures 10 years 5% 
Vehicles 8 vears 5% 
Intangible Assets 5 years 0% 

• Useful life of assets as per CERC order 

Asset Description Estimated Useful Life Residual Value as a 
%age of original cost 

Solar Plant 25 years 10% 

(iv) Government and Other Grants I Assistance 
The Company may receive government grants that require compliance with certain conditions related 
to the Company's operating activities or are provided to the Company by way of financial assistance 
on the basis of certain qualifying criteria. 

Government grants are recognised when there is reasonable assurance that the grant will be received, 
and the Company will be able to comply with the conditions attached to them. These grants are 
classified as grants relating to assets and revenue based on the nature of the grant. 



Note l : Material Accounting Policies Forming Part of Special Purpose Interim Financial 
Statement 

recognised in the special purpose statement of profit and loss on a systematic basis over the useful 
life of the asset. Changes in estimates are recognized prospectively over the remaining life of the asset. 

Grant related to subsidy are deferred and recognised in the special purpose statement of profit and loss 
over the period that the related costs, for which it is intended to compensate, are expensed. 

Grant-in-aid for financing projects in specified sectors of New and Renewable Sources of Energy 
(NRSE) is treated and accounted as deferred income. 

The expenditure incurred under Technical Assistance Programme (TAP) is accounted for as 
recoverable and shown under the head 'Other Financial Assets'. The assistance reimbursed from 
Multilateral/Bilateral Agencies is credited to the said account. 

(v) Leases 

D As a lessee 
The Company assesses at contract inception whether a contract is, or contains, a lease. A contract is, 
or contains, a lease if the contract conveys the right to control the use of an identified asset for a period 
of time in exchange for consideration. To assess whether a contract conveys the right to control the 
use of an identified asset, the Company assesses whether: 

i. The contract involves the use of an identified asset; 
ii. The Company has substantially all of the economic benefits from use of the asset through the 

period of the lease, and 
iii. The Company has the right to direct the use of the asset. 

The Company applies a single recognition and measurement approach for all leases, except for short­
term leases and leases of low-value assets. The Company recognizes lease liabilities to make lease 
payments and right-of-use assets representing the right to use the underlying assets. 

i) Righ - f-~e se ~ 
The Company recognizes right-of-use assets at the commencement date of the lease (i.e., the date the 
underlying asset is available for use). Right-of-use assets are measured at cost, less any accumulated 
depreciation and impairment losses and adjusted for any re-measurement of lease liabilities. The cost 
of right-of-use assets includes the amount of lease liabilities recognised, initial direct costs incurred, 
and lease payments made at or before the commencement date less any lease incentives received. 
Right-of-use assets are depreciated on a straight-line basis over the estimated useful life of the assets. 

ii) Lease liabilities 
At the commencement date of the lease, the Company recognizes lease liabilities measured at the 
present value of lease payments to be made over the lease term. The lease payments include fixed 
payments (including in-substance fixed payments) less any lease incentives receivable, variable lease 
payments that depend on an index or a rate, and amounts expected to be paid under residual value 
guarantees. The Company uses its incremental borrowing rate at the lease commencement date 
because the interest rate implicit in the lease is not readily determinable. The incremental borrowing 
rate is the SBI MCLR rate for the period of the loan if the loan is up to 3 years. For a period, greater 
than 3 years, SBI MCLR rate for 3 years may be taken. 

iii)Short-tennleases and leases oflow-value assets 
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a) Periods covered by an option to extend the lease if the lessee is reasonably certain to exercise 
that option; and 

b) Periods covered by an option to terminate the lease if the lessee is reasonably certain not to 
exercise that option. 

D As a lessor 
When the Company acts as a lessor, it determines at lease inception whether each lease is a fmance 
lease or an operating lease. To classify each lease, the Company makes an overall assessment of 
whether the lease transfers substantially all the risk and rewards incidental to the ownership of the 
underlying asset. If this is the case, then the lease is a finance lease, if not, then it is an operating lease. 
As part of the assessment, the Company considers certain indicators such as whether the lease is for 
the major part of the economic life of the asset. If an arrangement contains lease and non-lease 
components, the Company applies Ind AS 115 "Revenue from contract with customers" to allocate 
the consideration in the contract. The Company recognizes lease payments received under operating 
lease as income on a straight-line basis over the lease term as part of "Revenue from operations". 

(vi) Investments in Subsidiary, Associates and Joint Venture 
• The company accounts investment in subsidiary, joint ventures, and associates at cost. An entity 

controlled by the company is considered as a subsidiary of the company. Investments in subsidiary 
company outside India are translated at the rate of exchange prevailing on the date of acquisition. 

• Investments where the company has significant influence are classified as associates. Significant 
influence is the power to participate in the financial and operating policy decisions of the investee 
but is not control or joint control over those policies. 

• A joint arrangement whereby the parties that have joint control of the arrangement have rights to 
the net assets of the joint arrangement is classified as a joint venture. Joint control is the 
contractually agreed sharing of control of an arrangement, which exists only when decisions about 
the relevant activities require unanimous consent of the parties sharing control. 

D Impairment Loss on Investment in Associate or joint Venture 
If there is an indication of impairment in respect of entity's investment in associate or joint venture, 
the carrying value of the investment is tested for impairment by comparing the recoverable amount 
with its carrying value and any resulting impairment loss is charged against the carrying value of 
investment in associate or joint venture. 

(vii) Impainnent of Non-Financial Asset 

(viii) 

The Company assesses at each reporting date, whether there is an indication that an asset may be 
impaired. If any indication exists, the Company estimates the asset's recoverable amount. An asset's 
recoverable amount is the higher of an asset's or cash-generating units (CGU) fair value less costs of 
disposal and its value in use. Recoverable amount is determined for an individual asset, unless the 
asset does not generate cash inflows that are largely independent of those from other assets or Group 
of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is 
considered impaired and is written down to its recoverable amount. 

In assessing value in use, the estimated future cash flows are discounted to their present value using a 
pre-tax discount rate that reflects current market assessments of the time value of money and the risks 
specific to the asset. In determining fair value less costs of disposal, recent market transactions are 
taken into account. If no such transactions can be identified, an appropriate valuation model is used. 
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liquid investments that are readily convertible into known amounts of cash and which are subject to 
insignificant risk of changes in value. 

(ix) Borrowing costs 
General and specific borrowing costs directly attributable to the acqms1t1on, construction or 
production of qualifying asset are capitalized up-to the date when the asset is ready for its intended 
use after netting off any income earned on temporary investment of such funds. 

To the extent that the Company borrows funds generally and uses them for the purpose of obtaining 
a qualifying asset, the amount of borrowing costs eligible for Capitalisation are determined by 
applying a Capitalisation rate to the expenditures on that asset. 

Other borrowing costs are expensed in the period in which they are incurred. 

(x) Foreign currency transactions 
Transactions in currencies other than the functional currency are recognized at the rates of exchange 
prevailing at the dates of the transactions. 

At the end of each reporting period, monetary items denominated in foreign currencies are 
retranslated at the rates prevailing at that date. Foreign exchange gains and losses resulting from the 
settlement of such transactions and the re-measurement of monetary items denominated in foreign 
currency at period-end exchange rates are recognized in the Special Purpose Statement of Profit and 
Loss. 

Foreign Currency Monetary Item Translation Reserve Account (FCMITR) represents unamortized 
foreign exchange gain/loss on Long-term Foreign Currency Borrowings that are amortized over the 
tenure of the respective borrowings. IREDA had adopted exemption of para D13AA of Ind AS 101, 
according to which it may continue the policy adopted for accounting for exchange differences arising 
from translation of long-term foreign currency monetary items recognized in the special purpose 
interim financial statements for the period ending immediately before the beginning of the first Ind 
AS financial reporting period as per the previous GAAP. Accordingly, all transactions in foreign 
currency are recorded at the exchange rate prevailing at the date of the transaction. The exchange 
differences arising on reporting oflong-term foreign currency monetary items outstanding as on March 
31, 2018, at rate prevailing at the end of each reporting period, different from those at which they were 
initially recorded during the period, or reported in previous financial statements, are accumulated 
in FCMITR Account, and amortized over the balance period of such long-term monetary item, by 
recognition as income or expense in each of such period. Long-term foreign currency monetary items 
are those which have a term of twelve months or more at the date of origination. 

Short-term foreign currency monetary items (having a term of less than twelve months at the date of 
origination) are translated at rate prevailing at the end of each reporting period. The resultant 
exchange fluctuation is recognized as income or expense in each of such periods. 

As per Para 2 7 of Ind AS 21, exchange difference on monetary items that qualify as hedging 
instruments in cash flow hedge are recognized in other comprehensive income to the extent hedge is 
effective. Accordingly, company recognize the exchange difference due to translation of foreign 
currency loans at the exchange rate prevailing on reporting date in cash flow hedge reserve. 

(xi) Earnings per Share 
The basic earnings per share is computed by dividing the net profit after tax by the weighted average 
number of equity shares outstanding during the year. 
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reverse share splits and bonus shares, as appropriate. 

(xii) Provisions 
A provision is recognized when the company has a present obligation (Legal or Constructive) as a 
result of past event, and it is probable that an outflow of resources will be required to settle the 
obligation in respect of which a reliable estimate can be made. 

(xiii) Contingent liabilities 
Contingent liabilities are not recognized but disclosed in Notes when the company has possible 
obligation due to past events and existence of the obligation depends upon occurrence or non­
occurrence of future events not wholly within the control of the company and Present obligations 
arising from past events where it is not probable that an outflow of resources will be required to settle 
the obligation or a reliable estimate of the amount of the obligation cannot be made. 

Contingent liabilities are assessed continuously to determine whether outflow of Economic resources 
have become probable. If the outflow becomes probable, then relative provision is recognized in the 
special purpose interim financial statements. 

(xiv) Contingent Assets 
Contingent Assets are not recognized but disclosed in Notes which usually arise from unplanned or 
other unexpected events that give rise to the possibility of an inflow of economic benefits. 

Contingent assets are assessed continuously to determine whether inflow of economic benefits 
becomes virtually certain, then such assets and the relative income will be recognised in the special 
purpose interim financial statements. 

(xv) Segment Reporting 
Operating segments are reported in a manner consistent with the internal reporting provided to the 
chief operating decision maker. The Chairman and Managing Director (CMD) of the Company have 
been identified as the Chief Operating Decision Maker (CODM). 

(xvi) Material prior period errors 
Material prior period errors are corrected retrospectively by restating the comparative amounts for the 
prior periods presented in which the error occurred. If the error occurred before the earliest period 
presented, the opening balances of assets, liabilities and equity for the earliest period presented, are 
restated unless it is impracticable, in which case, the comparative information is adjusted to apply the 
accounting policy prospectively from the earliest date practicable. 

(xvii) Taxation 
Cu"enttax 
The tax currently payable is based on taxable profit for the year. Taxable profit differs from 'profit 
before tax' as reported in the special purpose statement of profit and loss I other comprehensive 
income because of items of income or expense that are taxable or deductible in other years and 
items that are never taxable or deductible. The Company's current tax is calculated using tax rates 
that have been enacted or substantively enacted by the end of the reporting period. 

Def~edtax 
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Deferred tax is recognized in respect of temporary differences between the carrying amounts of assets 
and liabilities in the special purpose interim financial statements and the corresponding amounts used 
for taxation purpose. 

Deferred tax liabilities are generally recognized for all taxable temporary differences. 

Deferred tax assets are generally recognized only to the extent that it is probable that future taxable 
profits will be available against which the assets can be utilized. The carrying amount of deferred tax 
assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer 
probable that the related tax benefit will be realized. 

Current and deferred tax are recognized in the special purpose statement of profit and loss, except when 
they relate to items that are recognized in other comprehensive income or directly in equity, in 
which case, the current and deferred tax are also recognized in other comprehensive income or 
directly in equity respectively. 

(xviii) Investment Property 
Investment properties are properties held to earn rentals and/ or for capital appreciation (including 
property under construction for such purposes). Investment properties are measured initially at cost, 
including import duties, non-refundable taxes, after deducting trade discounts & rebates, borrowing 
cost if capitalization criteria are met and any cost directly attributable in bringing the asset to the 
location and condition necessary for it to be ready for its intended use. 
After initial recognition, the company measures investment property by using cost model. 

An investment property is derecognized upon disposal or when the investment property is 
permanently withdrawn from use and no future economic benefits are expected from the disposal. 
Any gain or loss arising on de recognition of the property (calculated as the difference between the net 
disposal proceeds and the carrying amount of the asset) is included in the special purpose statement of 
profit and loss in the period in which the property is derecognized. 

Investment properties are depreciated in accordance to the class of asset that it belongs and the life of 
the asset shall be as conceived for the same class of asset at the Company. 

Though investment property is measured using cost model, the fair value of investment property is 
disclosed in the notes. 

(xix) Employee Benefits 

a) Short-term. employee benefits 
Short-term employee benefits including salaries, short term compensated absences (such as a 
paid annual leave) where the absences are expected to occur within twelve months after the end 
of the period in which the employees render the related service, profit sharing and bonuses payable 
within twelve months after the end of the period in which the employees render the related services 
and non-monetary benefits for current employees are estimated and measured on an undiscounted 
basis. 

b) Post-employment benefit plans are classified into defmed benefits plans and defined 
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(ii) Defined benefit plan 
The Company has an obligation towards gratuity, Post-Retirement Medical Benefit (PRMB) 
and Other Defined Retirement Benefit (ODRB) which are being considered as defined benefit 
plans covering eligible employees. Under the defined benefit plans, the amount that an 
employee will receive on retirement is defined by reference to the employee's length of service, 
final salary, and other defined parameters. The legal obligation for any benefits remains with 
the Company, even if plan assets for funding the defined benefit plan have been set aside. 

The Company's obligation towards defined benefit plans is determined using the projected unit credit 
method, with actuarial valuations being carried out at the end of each annual reporting period. The 
liability recognized in the special purpose statement of financial position for defined benefit plans is the 
present value of the Defined Benefit Obligation (DBO) at the reporting date less the fair value of 
plan assets. Management estimates the DBO annually with the assistance of independent actuaries. 

Actuarial gains/losses resulting from re-measurements of the liability I asset are included in Other 
Comprehensive Income. 

The liability for retirement benefits of employees in respect of provident fund, benevolent fund, 
superannuation fund and Gratuity is funded with separate trusts. 

The company's contribution to Provident Fund I Superannuation Fund is remitted to separate trusts 
established for this purpose based on a fixed percentage of the eligible employee's salary and debited 
to Special Purpose Statement of Profit and Loss. 

c) Other long-term employee benefits: 
Liability in respect of compensated absences becoming due or expected to be availed more than one­
year after the balance sheet date is estimated on the basis of actuarial valuation performed by an 
independent actuary using the projected unit credit method. 

Actuarial gains and losses arising from past experience and changes in actuarial assumptions are 
charged to special purpose statement of profit and loss in the period in which such gains or losses are 
determined. 

(xx) Financial instruments 

Initial recognition and measurement 
Financial assets and financial liabilities are recognized when the Company becomes a party to the 
contractual provisions of the financial instrument and are measured initially at fair value adjusted by 
transactions costs, except for those carried at fair value through profit or loss. Subsequent 
measurement of financial assets and financial liabilities is described below. 

Classification and subseguen measurement of financial assets 
For the purpose of subsequent measurement, financial assets are classified into the following 
categories upon initial recognition: 
• Amortized cost 
•Financial assets at fair value through profit or loss (FVTPL) 
• Financial assets at fair value through other comprehensive income (FVOCI) 
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Loans (financial asset) are measured at amortized cost using Effective Interest Rate (EIR) if 
both of the following conditions are met: 
a) The financial asset is held within a business model whose objective is to hold financial 

assets to collect contractual cash flows; and 
b) The contractual terms of the financial asset give rise on specified dates to cash flows that 

are solely payments of principal and interest on the principal amount outstanding~ 

A loss allowance for expected credit losses is recognized on financial assets carried at amortized cost. 

D Financial assets at Fair Value through Profi t or Loss <FVTPL) 
Financial assets at FVTPL include all derivative financial instruments except for those 
designated and effective as hedging instruments, for which the hedge accounting requirements 
are being applied. Assets in this category are measured at fair value with gains or losses 
recognized in the special purpose statement of profit and loss. The fair values of financial assets 
in this category are determined by reference to active market transactions or using a valuation 
technique where no active market exists. 

D Financial assets at Fair Value through Other Comprehensive Income CFVOCD 
Financial assets at FVOCI comprise of equity instruments measured at fair value. An equity 
investment classified as FVOCI is initially measured at fair value plus transaction costs. Gains 
and losses are recognized in other comprehensive income and reported within the FVOCI 
reserve within equity, except for dividend income, which is recognized in profit or loss. There 
is no recycling of such gains and losses from OCI. to Special Purpose Statement of Profit & 
Loss, even on the derecognition of the investment. However, the Company may transfer the 
same within equity. 

De-recognition of financial assets 
Financial assets (or where applicable, a part of financial asset or part of a group of similar financial 
assets) are derecognized (i.e. removed from the Company's balance sheet) when the contractual rights 
to receive the cash flows from the financial asset have expired, or when the financial asset and 
substantially all the risks and rewards are transferred. The Company also derecognizes the financial 
asset if it has both transferred the financial asset and the transfer qualifies for de-recognition. 

Classification and subsequent measurement of financial liabilities 
Financial liabilities are measured subsequently at amortized cost using the effective interest method, 
except for derivative financial liabilities which are carried at FVTPL, subsequently at fair value with 
gains or losses recognized in the special purpose statement of profit and loss. (FVTPL) 

De-recognition of financial liabilities 
A financial liability is derecognized when the obligation under the liability is discharged or cancelled 
or expires. When an existing financial liability is replaced by another from the same lender on 
substantially different terms or the terms of an existing liability are substantially modified, such an 
exchange or modification is treated as the de-recognition of the original liability and the recognition 
of a new liability. The difference in the respective carrying amounts is recognized in the special 
purpose statement of profit and loss. 

Derivative financial instruments 

The Company is exposed to foreign currency fluctuations on foreign currency assets and liabilities. 
The Company limits the effect of foreign exchange rate fluctuations by following established risk 
management policies including the use of derivatives. 
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Derivatives are recognized and measured at fair value (MTM). Attributable transaction costs are 
recognized in special purpose statement of profit and loss as cost. 

De-recognition of Financial asset:_ 
Financial assets are derecognized when the contractual right to receive cash flows from the financial 
assets expires or transfers the contractual rights to receive the cash flows from the asset. 

Hedge Accounting 

Derivative financial instruments are accounted for at fair value through profit and loss (FVTPL) 
except for derivatives designated as hedging instruments in cash flow hedge relationships, which 
require a specific accounting treatment. To qualify for hedge accounting, the hedging relationship 
must meet all of the following requirements: 

there is an economic relationship between the hedged item and the hedging instrument 

the effect of credit risk does not dominate the value changes that result from that economic 
relationship 

the hedge ratio of the hedging relationship is the same as that resulting from the quantity of the 
hedged item that the entity actually hedges and the quantity of the hedging instrument that the 
entity actually uses to hedge that quantity of hedged item. 

The Company has designated mostly derivative contracts as hedging instruments in cash flow hedge 
relationships. These arrangements have been entered into to mitigate foreign currency exchange risk 
and interest rate risk arising against which debt instruments denominated in foreign currency. 

• Cash Flow hedging is done to protect cash flow positions of the company from changes in 
exchange rate fluctuations and to bring variability in cash flow to fixed ones. 

The Company enters into hedging instruments in accordance with policies as approved by the 
Board of Directors; provide written principles which are consistent with the risk management 
strategy/policies of the Company. 

All derivative financial instruments used for hedge accounting are recognised initially at fair 
value and reported subsequently at fair value in the special purpose balance sheet. 

The hedge instruments are designated and documented as hedges at the inception of the contract. The 
effectiveness of hedge instruments is assessed and measured at inception and on an on-going basis. 
The effective portion of change in the fair value as assessed based on MTM valuation provided by 
respective banks/third party valuation of the designated hedging instrument is recognized in the 
"Other Comprehensive Income" as "Cash Flow Hedge Reserve". The ineffective portion 1s 
recognized immediately in the Special Purpose Statement of Profit and Loss as and when occurs. 

At the time the hedged item affects profit or loss, any gain or loss previously recognised in other 
comprehensive income is reclassified from equity to profit or loss and presented as a reclassification 
adjustment within other comprehensive income. 

If the hedging relationship no longer meets the criteria for hedge accounting, then hedge accounting 
is discontinued prospectively. If the hedging instrument expires or sold, terminated or exercised, the 
cumulative gain or loss on the hedging instrument recognized in Cash Flow Hedge Reserve remains 
in Cash Flow Hedge Reserve till the period the hedge was effective. The cumulative gain or loss 
previously recognized in the Cash Flow Hedge Reserve is transferred to the Special Purpose 
Statement of Profit and Loss upon the occurrence of the underlying transaction. 
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Impairment 

Impa:innent of financial assets 

D Loan assets 
The Company follows a 'three-stage' model for impairment of loan asset carried at amortized cost 
based on changes in credit quality since initial recognition as summarized below: 

Stage I includes loan assets that have not had a significant increase in credit risk since initial 
recognition or that has low credit risk at the reporting date. 

Stage 2 includes loan assets that have had a significant increase in credit risk since initial 
recognition but that do not have objective evidence of impairment. 

Stage 3 includes loan assets that have objective evidence of impairment at the reporting date. 

The Expected Credit Loss (ECL) is measured at 12-month ECL for Stage I loan assets and lifetime 
ECL for Stage 2 and Stage 3 loan assets. ECL is the product of the Probability of Default, Exposure 
at Default and Loss Given Default, defined as follows: 

Probability of Default CPD) - The PD represents the likelihood of a borrower defaulting on its financial 
obligation, either over the next 12 months (12 months PD), or over the remaining lifetime (Lifetime 
PD) of the obligation. 

Lo s Given Default (LGD) - LGD represents the Company's expectation of the extent of loss on a 
defaulted exposure. LGD varies by type of counterparty, type, and preference of claim and availability 
of collateral or other credit support. 

• xposure at Default IBAD) - EAD is based on the amount of outstanding exposure as on the 
assessment date on which ECL is computed. 

Forward-looking economic information is included in determining the 12-month and lifetime PD, 
EAD and LGD. The assumptions underlying the expected credit loss are monitored and reviewed on 
an on-going basis. 

0 Financial Instruments other than Loans consist of :-
g.. Financial assets include cash and cash equivalents, trade receivables, unbilled revenues, finance 

lease receivables, employee and other advances. 
f+ Financial liabilities include borrowings, bank overdrafts, trade payables. 

Non derivative financial instruments other than loans are recognized initially at fair value including 
any directly attributable transaction costs. Financial assets are derecognized when substantial risks 
and rewards of ownership of the financial asset have been transferred. In cases where substantial risks 
and rewards of ownership of the financial assets are neither transferred nor retained, financial assets 
are derecognized only when the Company has not retained control over the financial asset. 

Subsequent to initial recognition, they are measured as prescribed below: 

a) Cash and cash equivalents 
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cash management system. In the special purpose statement of financial position, bank overdrafts are 
presented under borrowings. 

b) Trade Receivable 
The company follows 'simplified approach' for recognition of impairment loss allowance on trade 
receivables. The application of simplified approach does not require the company to track changes in 
credit risk. Rather, it recognises impairment loss allowance based on lifetime ECLs at each reporting 
date, right from its initial recognition. The Company determines impairment loss allowance based on 
individual assessment of receivables, historically observed default rates over the expected life of the 
trade receivables and is adjusted for forward-looking estimates. 

c) Other payables 
Other payables are initially recognized at fair value, and subsequently carried at amortized cost using 
the effective interest method. For these financial instruments, the carrying amounts approximate fair 
value due to the short-term maturity of these instruments. 

(xxi) Dividend 
Proposed dividends and interim dividends payable to the shareholders are recognized as changes in 
equity in the period in which they are approved by the Board of Directors and in the shareholders' 
meeting respectively. 

(xxii) Fair Value Measurement & Disclosure 
The Company measures financial instruments, such as derivatives at fair value at each reporting date. 
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly 
transaction between market participants at the measurement date. The fair value measurement is 
based on the presumption that the transaction to sell the asset or transfer the liability takes place either: 

•In the principal market for the asset or liability, or 
• In the absence of a principal market, in the most advantageous market for the asset or liability 

The principal or the most advantageous market must be accessible by the Company. 

The fair value of an asset or a liability is measured using the assumptions that market participants 
would use when pricing the asset or liability, including assumptions about risk, assuming that market 
participants act in their economic best interest. A fair value measurement of a non-financial asset takes 
into account a market participant's ability to generate economic benefits by using the asset in its 
highest and best use or by selling it to another market participant that would use the asset in its highest 
and best use. 
The Company uses valuation techniques that are appropriate in the circumstances and for which 
sufficient data are available to measure fair value, maximizing the use of relevant observable inputs 
and minimizing the use of unobservable inputs. 

All assets and liabilities for which fair value is measured or disclosed in the special purpose interim 
financial statements are categorized within the fair value hierarchy, described as follows, based on the 
lowest level input that is significant to the fair value measurement as a whole: 

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities 

Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value 
measurement is directly or indirectly observable 
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Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value 
measurement is unobservable. 

For assets and liabilities that are recognized in the special purpose interim financial statements 
regularly, the Company determines whether transfers have occurred between levels in the hierarchy 
by re-assessing categorization (based on the lowest level input that is significant to the fair value 
measurement as a whole) at the end of each reporting period. 

(xxiii) Revenue Recognition 

0 Interest Income 

Interest income is accounted on all financial assets (except company is not recognizing interest income 
on credit impaired financial assets) measured at amortized cost. Interest income is recognized using 
the Effective Interest Rate (EIR) method in line with Ind AS 109, Financial Instruments. The Effective 
Interest Rate (EIR) is the rate that exactly discounts estimated future cash receipts through expected 
life of the financial asset to that asset's net carrying amount on initial recognition. The EIR is 
calculated by taking into account transactions costs and fees that are an integral part of the EIR in line 
with Ind AS 109. Interest income on credit impaired assets is recognized on receipt basis. 

Rebate on account of timely payment of interest by borrowers is recognized on receipt of the 
entire interest amount due in time, in accordance with the terms of the respective contract and is netted 
against the corresponding interest income. 

Unless otherwise specified, the recoveries from the borrowers are appropriated in the order of (i) 
incidental charges (ii) penal interest (iii) overdue interest and (iv) repayment of principal; the oldest 
being adjusted first. The recovery under One Time Settlement (OTS)/ Insolvency and Bankruptcy 
Code (IBC) proceedings is appropriated first towards the principal outstanding and remaining recovery 
thereafter, towards interest and other charges, if any. 

0 Other Revenue 

• Revenue (other than for those items to which Ind AS 109 Financial Instruments are applicable) are 
recognised as per Ind AS 115 - Revenue from contracts with customers outlines a single 
comprehensive model of accounting for revenue arising from contracts with customers. The Company 
recognizes revenue from contracts with customers based on the principle laid down in Ind AS 115 -
Revenue from contracts with customers . 

• Revenue from contract with customers is recognized to the extent it is probable that the economic 
benefits will flow to the Company and the revenue and costs, if applicable, can be measured reliably. 
Revenue is measured at the transaction price agreed under the Contract. Transaction Price excludes 
amounts collected on behalf of third parties (e.g., taxes collected on behalf of government) and 
includes/ adjusted for variable consideration like rebates, discounts, only to the extent that it is highly 
probable that a significant reversal in the amount of cumulative revenue recognised will not occur 
when the uncertainty associated with the variable consideration is subsequently resolved. 

0 Revenue from solar plant 
Income from solar plant is recognised when the performance obligation are satisfied over time. Rebate 
given is disclosed as a deduction from the amount of gross revenue. 
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D Revenue from Fees and Commission 

• Revenue from Fee & Commission 

Fees and commission are recognised on a point in time basis when probability of collecting such fees 
is established. 

• Revenue from Implementation of Government Schemes & Projects 

The company besides its own activities also acts as implementing agency on behalf of various 
Government I Non-Government Organizations on the basis of Memorandum of Understanding 
(MoU) entered into between the company and such organization. The details of such activities are 
disclosed by the way of Notes to Special Purpose Interim Financial Statements. 

Wherever any funds are received under trust on the basis of such Mo Us entered, the same is not 
included in Cash and Cash Equivalents and any income including interest income generated out of 
such funds belonging to such organizations is not accounted as revenue of the company. 

Service charges earned from such schemes implemented by the company are recognised at a point in 
time basis when certainty of collecting such service charges is established. 

(xxiv) Expense 
Expenses are accounted for on accrual basis. Prepaid expenses up to ~ 5 , 0 0, 0 0 0 I - per item are 
charged to Special Purpose Statement of Profit & Loss as and when incurred/adjusted/received. 



Indian Renewable Energy Development Agency Limited 
Notes to Special Purpose Interim Financial Statements 

Note 2: Cusl1 und Cosb Equivalents 
Particulars 

I. Cash and cash equivalents 
(A) Cash in hand 
(BJ Balances with Banks ·-
(a) Current Account with Banks 

- In Indian Branches 
- In Foreign Branches 
(i) In USO 

(b) Deposit Account 
Short term Deposits in Indian Branches 
Short term Deposits in Foreign Branches 

(c) Savings Bank Account 
- In Indian Branches 

(C) Cheques/DD on hand and Postage imprest 
(D) In Overdraft Accounts 
Total (A+B+C+D) 

(l in Lukhs) 
As on 31.12.2023 As on 31.12.2022 

- -

6,619 14 7,01053 

3.41 2.74 

660.09 60.030.00 
15,093-23 -

693.98 189 72 

- -
3,476.53 6,464.25 

26,546.39 73,697.24 
There are no rcpntrrnllon n:stncllons wllh respect to Cash and Cash equivalents as at the end of the reportrng periods 
presented above 

Also refer Note 38(54M) for disclosure regarding High Quality Liquid Assets (HQLA) 

Note 3 : Bank balances other than included in Cash and Cnsb EQttivnlents (l in Lokhs) 
Particulars As on 31.12.2023 As on 31.12.2022 

a. Earmarked Balances with Banks 
A) In Current Account 
• Ministry of New & Renewable Energy (MNRE) 2 15 2. 15 
- MNRE GO! Fully Serviced Bond (Refer Note 38(3 J )) 352.53 352.53 

- !REDA (Interest on Bonds & Dividend ale) I I 1.99 80.52 
• MNRE I UNDP -IREDA Scheme Funds (Refer Note 38(30)) 32.896 32 2.891 48 
Sub total (A) 33,362.99 3,326.68 

B) In Saving Account 
- !REDA National Clean Energy Fund (NCEF) 1,159 60 355.58 
- MNRE I UNDP -!REDA Scheme Funds (Refer Note 38(30)) 12,706 62 13,472 30 
-!REDA CSR Unspent Acwunt (Refer Nute 38(26)) 196.53 -
Sub Iola) (B) 14,062.75 13,827.88 

Cl In Deposit Accounl (INR) 

-!REDA' 43.96 41.62 

-MNRE 17.25 17 25 
- MNRE GO! Fully Serviced Bond (Refer Note 38(31)) 977 97 914. 88 
- !REDA National Clean Energy Fund (NCEF) 38.572.64 35,845.3 I 
- MNRE I UNDP-IREDA Scheme Funds (Refer Note 38(30!! 5.430.50 2.251.92 

- Default Risk Reduction for Access to Energy Projects (KFW VJ) • 924.17 913 .37 

Sub total (Cl 45.966.49 39.984.35 

D) In Deposit Account (Forex) 
Sub total CD) - -
Sub total (a)=(A+B+C+D) 93,392.23 57.138.91 

b. Deposit Account (Oril(inal maturity more than 3 months) 
- INR Term Deposit 47.257 71 16.229.66 
Sub total (b) 47.257.71 16.229.66 

Total 1,40,649.94 73,368.57 
The Company ts the 1 mplementmg agency fur ce1tam schemes of the Government Of India .The funds rece1 ved for disbursement to 
various agencies w1de1 the scheme are kept in a separate b•nk account The undisbursed funds for the scheme (including interest 
thereon, if any) are presented as designated funds of the Scheme Refer Note 38 (31 ). 

1 An amount oft 43 96 Lakhs (As on 31 . 12.2022: f 41 .62 Lokhs) kept as FDR including interest wilh Bank of Baroda, Bhikaji 
Cama Place New Delhi against two Bond holders payments i.e Mis The Bengal Club Ltd and Ms. Maya M Chulani as per the order 
dated 31 7.2009 passed in Civil Misc Writ petition No. 28928 of2009 passed by lhe Hon' ble Allahabad High Court . 

2 Provided by KIW to cover up lo 70% defaull risks of the overall 'Access lo Energy' portfolio of the Company under KIW VI line of 
credil by eSlablishment of a portfolio risk reserve account (PRRA). The said amount shall be utilised to recover up to 70% of 
oulstanding debt service obligation of the borrower, after exhnusting Debt Service Reserve Accounl (DSRAJ, upon being declared 
NPA 



Indian Renewable Energy Development Agency Limited 
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Note 4: Derivative Financial Instruments 

The Company enters into derivative contracts for hedging Foreign Exchange and Interest Rate risk Derivative transactions include forwards , interest rate swaps, cross currency swaps etc. to 
hedge the liabilities. These derivative transactions are done for hedging purpose and not for trading or speculative purpose. 

('{ in Lakhs) 
Particulars As on 31.12.2023 As on 31.12.2022 

Part I Notional amounts 
Fair Value- Fair Value- Notional Fair Value- Fair Value-

Assets Liabilities amounts Assets Liabilities 

(i) Currency derivatives:-
Principal only swap (POS) 6,83,503 .57 48.683 .15 9.586.75 8.29. 183.87 44,707.68 14.426.52 
Foreign exchange forward contract 67,247.04 2.186.28 - - - -
Sub-total (i) 7,50,750.61 50,869.43 9,586.75 8,29,183.87 44,707.68 14,426.52 
(ii) Interest rate Derivatives :-
Cross currency interest rate swap (CCIRS) 46,586.50 6.301.48 556.19 51.034.66 6,874.02 -
Sub-total (ii) 46,586.50 6,301.48 556.19 51.034.66 6,874.02 -
Total Derivative financial Instruments (i+ii) 7,97,337.11 57,170.91 10,142.93 8,80.218.53 51,581.70 14,426.52 

As on 31.12.2023 As on 31.12.2022 

Part II Fair Value- Fair Value- Notional Fair Value- Fair Value-
Notional amounts 

Assets Liabilities amounts Assets Liabilities 

Included in above (Part I) are derivatives held for hedging and risk 
management purposes as follows :-

(i) Cash Flow Hedginj?:-
Currency Derivatives (POS) 6.41.522.28 45,212.63 8.314.62 8.01.263.J 1 41.854.08 14.426.52 

Foreign exchanJ!;e forward contract 67.247_04 2.186 .28 -
Interest rate Derivatives (CCIRS) 46,586.50 6.301.48 556.19 51,034.66 6.874.02 -
Subtotal (i) 7 ,55,355.82 53,700.39 8.870.81 8,52,297.77 48,728.10 14,426.52 

(ii)Undesig:nated Derivatives:-
Currency Derivatives (POS) 41,981.29 3.470.52 1.272. 12 27.920.76 2.853 .60 -
Foreign exchange forward contract - - -
Interest rate Derivatives (CCIRS) - - - - - -
Sub-total (ii) 41,981.29 3,470.52 1,272.12 27,920.76 2,853.60 -
Total Derivative Financial Instruments (i) +(ii) 7,97,337.11 57,170.91 10,142.93 8,80,218.53 51,581.70 14,426.52 

For Disclosures on Risk Exposure refer Note 38 (34) & 38(35). 
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Note 5 : Receivables 

Trade Recci"abl -

Particulars 

A Trade Receivables 

(a) Receivables considered good - Secured 

(b) Receivables considered good - Unsecured 

(c) Receh'llbles which have significant increase in credit risk 
(d) Receivables credit impaired 

Sub Total (A) 

Allowance for Impairment loss (8) 

Total (A-B) 

Trade Receivables ageing schedule 

Particulars 

( i) Undisputed Trade receivables - considered good 

(ii) Undisputed Trade Receivables - which have significant increase in credit risk 

(iii) Undisputed Trade Receivables - credit impaired 

(iv) Disputed Trade Receivables- considered good 
(v) Disputed Trade Receivables - which have significant increase in credit risk 

(vi) Disputed Trade Receivables - credit impaired 

Particulars 

(i) Undisouted Trade receivables - considered good 

( ii) Undisputed Trade Receivables - which have significant increase in credit risk 

(iii) Undisputed Trade Receivables - credit impaired 

(iv) Disputed Trade Receivables-- considered good 

(v) Disputed Trade Receivables - which have sil!nificant increase in credit risk 

(vi) Disputed Trade Receivables - credit impaired 
Disclosure is from the date of the transaction 
Refer Note 38(23) for details on unbilled dues 

'l 

I 

-~· I 

As on 31.12.2023 As on 
31.12.2022 

- -
546.51 32 1.54 

- -
- -

546.S I 321.54 

- -
s.-G.s1 311.54 

Unbilled Not Due 

270.62 

- -
- -
- -
- -
- -

Unbilled Not Due 

321.50 -
- -
- -
- -
- -
- -

, - ·· · - ---
Outstanding for following periods from due date of payment 

Less than 6 6 months -1 year 1-2 years 2-3 years More than J Total 
months years 

115.66 160.19 0.04 546.51 

- - - - - -
- - - - - -
- - - - - -
- - - - - -
- - - - - -

Outstandin2 for follo•r ing oeriods from due date of oavment 
Less than 6 6 months -1 year 1-2 years 2-3 years More than 3 Total 

months years 

- - 0,04 - - 321.54 

- - - - - -
- - - - - -
- - - - - -
- - - - - -
- - - - - -



Indian Renewable Energy Development Agency Limited 
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Note 6: Loans 

Particulars 

A) Loans 
(i) Term Loans 
Term Loans 
Interest Accrued and due on Loans 

Liquidated Damages Accrued and due 
Interest Accrued but not due on Loans 
Front End Fee adjustment 
Gross Term Loans at amortised cost 

(ii) Others 
Loans to constituents ofMNRE 
Interest Accrued and due on MNRE Loans 

Loans to staff 
Loans to related parties 

Interest Accrued but not due on staff loans 
Interest Accrued but not due on staff loans of Related Party 

Total (A) - Gross Loans 
Less: Impairment loss Allowance 
Total (Al - Net Loans 

(B) Sub-classification of above : 
Securitv-wise classification 
(i) Secured by tangible assets 
Term Loans 
Loans to staff 
Loans to related parties 
Interest Accrued and due on Loans 
Liquidated Damages Accmed and due 
Interest Accrued but not due on Loans 

Interest Accrued but not due on loans of related party 

Loans to constituents of MNRE 

Loans to constituents of MNRE 
Interest Accrued and due on MNRE Loans 

(ii) Secured by intangible assets 

(iii) Covered by Bank/Government Gurantees 
Term Loans Secured by Bank Guarantee /Government Gurantees 

(iv) Unsecured 
Term Loans 
Total (B) - Gross 
Less: Impairment loss allowance 
Total (B) - Net 

(C) (I) Loans in India 
(i) Public Sector 
(ii) Others 
Total !Cl (l) Gross 
Less: lmapirment loss allowance 
Total (C) (I) - Net 
(C) (II) Loans outside India 
Less: lmapirment loss allowance 
Total (C) (II)- Net 
Total C (I) and C(ll) 

(tin L~khs) 
As on 31.12.2023 As on 31.12.2022 

At Amortised Cost At Amortised Cost 

50,57,966.96 37.88.768.75 
3.130.02 2 330.30 

23.09 37.41 
2,755.81 1,790.38 

(18,579.87) (12,683.41) 
50,45,296.01 37,80,243.43 

664.69 664.69 
254.77 254.77 

2.018.30 1,678.48 

-
354.28 229.62 
14.43 22.95 

50,48,602.48 37,83,093.95 
71,896.07 86,562.74 

49,76,706.41 36,96,531.21 

44,41,141.00 30,27,345.74 
2,018.30 1.678.48 

- -
3.130.02 2,330.30 

23.09 37.41 
3.110.09 2,020.00 

14.43 22.95 

664.69 664.69 
254.77 254.77 

- -

2,54,900.52 3,20,820.48 

3,43,345.57 4.27.919.14 
50,48,602.48 37,83,093.95 

71 ,896.07 86,562.74 
49,76,706.41 36,96,531.21 

10,70,353.38 11,08,623.84 
39,78.249.10 26,74,470.11 
50.48,602.48 37,83,093.95 

71 ,896.07 86,562.74 
49,76,706.41 36,96,531.21 

- -
- -

49,76,706.41 36,96,531.21 
Out of the total unsecured loans of ~ 3,43,345.57 Lakhs as on 31 12.2023 (As on 3I.12 20~2 : ~ 4,27,919. 14 Lakhs), Loans amom1ting to~ 
3,43,175.01 Lakhs as on 31 . 12.2023 (As on 31.12.2022: ~ 4,27,669.26 Lakhs) are secured by intangible security by way of exclusive charge on 
Default Escrow Account by earmarking unencumbered specific reve~ue stream for repayment of !REDA loans. 

For Disclosures on Credit Risk , refer Nole 38 (35). 



Note 7 : Investments ('{in Lnkh.s) 

Particulars As on 31.12.2023 As on 31.12.2022 

(A) Investments 

At Amortised Cost 

Investment in GOI Securities (Quoted) 9.932.94 9.929.36 
(6.67% GOI 2035 F.V. : ~ 10,000.00 Lakhs) 

Total - Gross (A) 9,932.94 9,929.36 

(B) Sub-classification of above : 
(i) Investment outside India 

(ii) Investment in India 9.932.94 9,929.36 
Total (B) 9,932.94 9,929.36 
Less: Allowance for Impairment loss ( C) - -
Total - Net (D )=(A)-(C) 9,932.94 9,929.36 
Refer Note No. 38(54C) 
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N t 8 0th F' . IA o e : er manc1a sse s 
Particulars 

Security Deposits 
Advances to staff 
Advances to related parties 
Other receivables : 

FDRs - Borrowers 
Commercial papers 
Less: Impairment loss allowance on Commercial Papers 
Others 
TOTAL 

Note 9 :Current Tax Assets (Net) 
Particulars 
Prepaid Income Taxes (a) 
Less: Provision for Income Tax (b) 
Total (a-bl 

Note 10 :Deferred Tax Assets/ LiabilHy (Nu!} 
Particulars 
Profit and Loss section OCI & Other equitv 
Deferred Tax Assets 
Provision for Indirect Tax and Other on Guarantee Commission 
Provision for Service Tax and Other 
Provision for Leave Encashment 
Provision for Post Retirement Medical Benefit 
Provision for Sick Leave 
Provision for Baggage Allowance 
Provision for Farewell Gift 
Provision for Performance Incentive 
Provision for Impairment 
Front End Fee - deferred in Books 
Share Issue Expenses 
Sub total 

Deferred Tax Liabilities 
Depreciation 
Forex loss translation difference 
Transaction cost of Bonds 
Transaction cost of Loans 
Sub total 
Total 

Net deferred tax asset/(Iiabilitv) 
For movement of Deferred Taxes, refer Note 38(28) 

(t' Lukl ID IS) 

As on 31.12.2023 As on 31.12.2022 

67.32 62.55 
719.36 636.68 
22.06 20.83 

1,101.28 2,020.58 
6,899.Il 6,899. l l 

(6,899.1 l) (6,899.l l) 
150.29 65.82 

2,060.31 2,806.46 

<' in Lakhs) 
As on 31.12.2023 As on 31.12.2022 

2,22,886.94 1,92.403.55 
2,03,516.33 1.70.564.36 

19,370.61 21,839.19 

l' in Lnklls) 
As on 31.12.2023 As on 31.12.2022 

2,261.88 2,035.23 
309.59 291.12 
207.72 165.50 

- 317.46 
131.22 106.09 

5.76 5.26 
4.83 2.57 

- 249.38 
36,243.05 38,449.79 

5.170.57 3,677.09 
784.64 -

45,119.26 45,299.49 

4,559.99 4.658.64 
12.989.71 15,483.57 

102.82 49.24 
0.05 0.27 

17,652.57 20.191.72 
27,466.70 25,107.77 

27,466.70 25,107.77 
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Note 11 : Investment Property 
rarticulars 

Gross Block 

Balance as at 01.04.2022 
Additions 
Less: Disposals/Saleffransfer 
Balance as at 31.12.2022 

Balance as at 01.04.2023 
Additions 
Less: Disposals/Sale/Transfer 
Balance as at 31.12.2023 

Accumulotcd Dc11reciarion 
Balance as at 01.04.2022 
Depreciation expense 
Less: Eliminated 011 disposals/Saleffransfor 
Balance as at 31.12.2022 

Balance as at 01.04.2023 
Depreciation expense 
Less: Eliminated 011 disposals/Saleffransfer 
Balance as at 31.12.2023 

Carr}'.ing Amount 
As at 31.12.2022 
As at 31.12.2023 

-

*Relates to Investment Property (Buildmg- Res1denllal). Refer Note 38(19). 

Fair Value of Investment Property (Refer Note 38( 19)(iill 
As at 31 .12.2022 
As at 31 .12.2023 

ID a (f"Lkh s) 

Amount* 

8.75 

-
-

8.75 

8.75 

-
-

8.75 

5.20 
0.44 
-

5.64 

5.78 
0.37 

-
6.15 

3.11 
2.60 

(fin Lakhs) 

255 .50 
275.20 
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Particulars 

Gross Block 

Balance as on 01.04.2022 
Additions during the period 

Adjustment I Reclassification 

Amount of change due to revaluation 
Less: Disposals/Sale/Transfer during the period 

Balance as on 31.12.2022 

Balance as on 01.04.2023 
Additions during the period 
Adi ustment I Reclassification 
Amount of chanl!e due to revaluation 
Less: Disposals/Sale/Transfer durinl! the period 
Balance as on 31.12.2023 

Accumulated Depreciation 
Balance as on 01.04.2022 
Adjustment I Reclassification 
Depreciation expense 
Depreciation adjustment due to revaluation 
Less: Eliminated on disposals/Sale/Transfer 
Balance as on 31.12.2022 

Balance as on 01.04.2023 
Adjustment I Reclassification 
Depreciation expense 
Depreciation adjustment due to revaluation 
Less: Eliminated on disposals/Sale/Transfer 

Balance as on 31.12.2023 

Carrvin2Amount 
As on 31.12.2022 

As on 31.12.2023 

Buildings 

Office Space at 
Solar plant 

Chennai 

129.93 2,239.49 

- -

- -
- -
- -

129.93 2,239.49 

129.93 2,239.49 

-
- -
- -
- -

129.93 2.239.49 

51.05 659.1)7 

- -
5.62 100_1)3 

- -- - -
56.67 759.10 

58.55 791.84 

- -
5.09 99.76 

- -

- -
63.64 891.60 

73.26 1,480.39 

66.30 l._347.89 

For information on Title deeds of Immovable Properties not held in name of the Company, refer Note 38(41) 

Plant and Machinery 

Solar plant Computer 

29,391.30 692.73 

- 40.24 

- -
- -
- 9.95 

29,391.30 723.02 

29,391.30 734.88 

- 302,95 

- -
- -
- 381.17 

29.391.30 656.66 

8,583.45 457.62 

- -
1,302.76 110.90 

- -
- 8m 

9,886.21 560.49 

10,312.56 595.44 

- -
1,299.20 90.50 

- -
- 356.77 

11.611.76 329.17 

19,505.08 162.52 

17,779.54 327.50 

- .. 
Furniture& Office 

Vehicles Library Total 
Fixtures Equipment 

55.89 157.45 258.81 0.13 32,925.74 

- 41.63 159,65 0.05 241.56 

- - - - -
- - - - -
- 5.53 17.06 - 32.54 

55.89 193.56 401.40 0.18 33,134.76 

88.12 221.24 487.14 0.18 33,292.28 
71 31 327.89 585.44 0 06 l,287.65 

- - - - -
- - - - -
- 9.89 35.75 - 426.81 

159.43 539.25 1,036.83 0.24 34,153.13 

45.55 61.80 56.42 0.13 9,915.10 

- - - - -
2.24 18.07 74.66 0 05 1.614_32 

- - - - -
- 2 60 10.49 - 21 10 

47.79 77.27 120.59 0.18 11,508.30 

9.56 78.46 161.39 . 0.18 12,007.98 

- - - - -
29.47 46.26 166.81 0.04 !_737. 13 

- - - - -
- 3 18 13.93 - 373.88 

39.03 121.55 314.27 0.22 13,371.23 

8.10 116.29 280.81 - 21.626.46 
120.40 417.70 722.56 0.02 20,781.90 
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-- ~ - . 
Particul.o.ni 
Capitnl work i.o progress - Building 

Balance as on 01.04.2022 
Additions durinl!: the period 

Borrowing cost caoitalised 

Less: Transfer to Prooerty Plant & Eauioment/ Investment orooertv 
Balance as on 31.12.2022 

Balance as on 01.04.2023 
Additions durinl!. the period 

Borrowinl!. cost capitalised 
Less: Transfer to Property Plant & Equipment/ Investment property I 
Right to Use Assets 

Balance as on 31.12.2023 

, - --- ~---~ 

Amount 

12,833.28 
48 47 

-. 
12,881.75 

13,926.35 

250.20 

-
14.176.55 

-

(i) Ageing schedule ofCapital-IVork-in progress (including the project 1Vhose completion is overdue) 

(a) Cnoital k Wnh heduled I . 

As OD 31.12.2023 
Less than l year 

Projects in progress -
Projects temporarily suspended -

As on 31.12.2022 
Less than 1 year 

Projects in progress 134 63 

Projects temporarily suspended -

(b) Capital-work-in progress (completion overdue I exceeded cost compared to its original plan) 

All on 31.12.2023 
Less than 1 year 

Project 1 -
Project 2 -

As OD 31.12.2022 
Less than l year 

Project 1 12.880.89 

Project 2 -

.. 
Am o uni in CWlP for a 11eciod o f 

1-2 years 2-J years More than 3 years Total 

. - - -
- - - -

Amount in CWlP for a period of 

1-2 years 2-3 years More than 3 years Total 

12.746 26 - 0 86 12.881.75 

- - - -

~ in Lakhs) 

To _be completed in 

1-2 years 2-J years More than 3 years 

- - -
- - . 

To be completed in 

1-2 years 2-3 years More than 3 years 

- - -
- - -

i) !REDA had taken over the possession of office space at NBCC Building. Kidwai Nagar on 06,07 2021 & 2 residential flats at NBCC Building, Kidwai Nagar on 15.07.2021 .The same has been capitalized after its occupation from 

June, 2023. .-.. l 



Indian Renewable Energy Development Agency Limited 
Notes to Special Purpose Interim Financial Statements 

Particulan 

Right of use asset 

Gross Block 
:Balance as on 01.04.2022 
Additions during the period 
Adjustment I Reclassification 
Balance as on 31.12.2022 

Balance as on 01.04.2023 
Additions during the oeriod 
Adjustment I Reclassification 
Balance as on 31.12.2023 

Accumulated Deureciation 
Balance as on 01.04.2022 
Depreciation expense 

Adjustment I Reclassification 
Balance as on 31.12.2022 

Balance as on 01.04.2023 
Depreciation expense 
Adjustment I Reclassification 
Balance as on 31.12.2023 

Carrvine: Amount 
As on 31.12.2022 
As on 31.12.2023 

Refer Note 38( 12) for details on right of use assets 

Note 15: lntaugilllc assets under development 

Particulan 

Balance as on 01.04.2022 
Additions during the period 
Less : Transfer to intangible assets 

Balance as on 31.12.2022 

Balance as on 01.04.2023 
Additions durinl! the oeriod 
Less : Transfer to Intangible Assets 
Balance as on 31.12.2023 

Building 

2,391.72 

-
-

2,391.72 

2,391.72 
13,952 56 

-
16,344.28 

1,032.23 
120 76 

-
1,152.99 

1,193.26 
370.98 

-
1.564.24 

1,238.73 
14,780.04 

(f in Lllkhs) 

Amount* 

311.16 
114.24 

-
425.40 

485.57 
65.70 

545-52 
5.75 

-
Amount 

Land Total 

433.34 2,825.06 

- -
- -

433.34 2,825.06 

433.34 2,825.06 
13,952 56 

- -
433.34 16,777.62 

27.53 1,059.76 
13 83 134 60 

- -
41.36 1,194.35 

45.98 l,239.24 
13.83 384.81 

-
59.81 1,624.05 

391.98 1,630.70 

373.53 15,153.57 



i) Ageing schedule of Intangible assets under development (including the project whose completion 1s overdue) 
(a) Intangible assets under development (Within scheduled completion) 

Amount in Intangible asset under 

I\! OD 31.12.2023 development for a period of 

Less than 1 year 1-2 years 2-J years More than 3 years 

Projects in progress 5_75 - - -
Projects temporarily suspended . - - -

Amount in Intangible asset under 

As OD 31.12.2022 
development for a period of 

Less than 1 year 1-2 years 2-J years More than J years 

Projects in progress 124.59 300 80 - -
Projects temporarily suspended - - - -

(b) Intangible assets under development (completion overdue I exceeded cost compared to its 01 igmal plan) 
Ct in Lakhs) 

To be comuleted in 
As on 31.12.2023 

Less than l year 1-2 years I 2-J years I More than J years 

Implementation of ERP - 0365 495 00 - r - I -
To be completed in 

As on 31.12.2022 
Less than I year 1-2 years I 2-3 years I More than 3 years 

Implementation of ERP - 0365 101.73 68~ so I - I -

(l in W..klu) 

Total 

5.75 
-

Total 

425.39 
-

The project (Implementation of ERP - 0365) was supposed to go Jive on 31 07 2021. but due resons beyond the control of the Company (as COVID-19, high attrition in the consulting firm etc) the project got delayed The module 
which have been put to use have been capitalized from December 2023. 



Note 16 :Intangible assets - (l in Lnkhs) 

Particnlars Amonnt• 

Gross Block 
Balance as on 01.04.2022 43.99 
Additions during the period 0.59 
Amount of change due to revaluation -
.Less: Disposals/Sale/Transfer -
Balance as on 31.12.2022 44.58 

Balance as on 01.04.2023 44.58 
Additions during the period 647.00 

Amount of change due to revaluation -
.Less: Disposals/Sale/Transfer -
Balance as on 31.12.2023 691.58 

Accumulated Deoreciation 
Balance as on 01.04.2022 39.49 

Amortisation expenses 3.09 

Amortisation adjustment due to revaluation -
Less: Eliminated on disposals/Sale/Transfer -
Balance as on 31.12.2022 42.58 

Balance as on 01.04.2023 43.14 

Amortisation expenses 0.99 

Amortisation adjustment due to Revaluation I WB Grant (Refer Note 38( 364.82 

Less: Eliminated on disposals/Sale/Transfer -
Balance as on Jl.12.2023 408.95 

Carrvine: Amount 
As on 31.12.2022 2.00 

As on J 1.12.2023 282.63 
"l'eruuus to Compu1er Software 



Indian Renewable Energy Development Agency Limited 
Notes to Special Purpose Interim Financial Statements 

Note 17 :Other non financial assets 

Particulars 

GOl Fully Serviced Bonds Money Receivable (Refer Note 38(31)) 

Other Receivables 

Other Advances 

Total 

Note 18 : Payables 

Particulars 

Trade Pavables 
(il Total outstanding dues of micro enterprises and small enterprises 

(ii) Total outstanding dues of creditors other than micro enterprises and 
small enterprises 

Total 

Trade Payables ageing schedule 
As on 31.12.2023 

Particulars 

(i) Micro, Small and Medium Enterprises (MSME) 
(ii) Others 
(iii) Disouted dues- Micro. Small and Medium Enterprises (MSME) 
(iv) Disputed dues - Others 

~in Lakhs} 

As on 31.12.2023 As on 31.12.2022 

1,63,879.20 1,63,879.20 

1,327. 19 975.18 

2,813.69 2,473.88 

1,68,020.08 1,67 ,328.26 

(l in Lnk.b!l) 

As on 31.12.2023 As on 31.12.2022 

4-20 1.81 

670.40 138.76 

674.60 140.57 

Unbilled Not Due 

- 4.20 
208.98 27.61 

- -
- -

• Where no due date of payment is specified in that case disclosure has been made from the date of the transaction . 

As on 31.12.2022 

Particulars Unbilled Not Due 

(i) Micro, Small and Medium Enterprises (MSME) 0.09 0.50 
(ii) Others 3.13 69.17 
(iii) Disputed dues - Micro, Small and Medium Enterprises (MSME) - -
(iv) Disputed dues - Others - -
•where no due date of payment is specified in that case disclosure has been made from the date of the transaction . 

1 
I 

(l in Lakhs) 

O ucstandinJ?. for followine: 11eriod:1 from due date ofnavmcnt• 
Less than 1 

1-2 years 2-3 years 
More than3 

Total 
Year vears 

- - - - 4.20 
433 .81 - - - 670.40 

- - - - -
- - - - -

(~ in Lakhs) 

Outstanding for following periods from due date of uavment• 
Less than 1 

1-2 years 2-3 years 
More than 3 

Total 
Year vears 

- - - - 0.59 
76.30 - - - 148.60 

- - 1.22 - 1.22 

- - - (9.83) (9.83) 



Indian Renewable Energy Development Agency Limited 
Notes to Special Purpose Interim Financial Statements 

Note 19 :Debt Securities 

Particulars 

Bonds:-
(I) Taxfree Bonds - Non Convertible Redeemable Debentures (Secured) 
(Secured by pari-passu charge on Loans and Advances (book debts) of the company) 

(i) 8.16% Tax free Bonds 
(Series XIII Tranche-I-IA- 2013-14) (Repayable on 13.03.2024) 

(ii) 8.41 % Tax free Bonds 
(Series XIII Tranche-I-IB- 2013-14) (Repayable on 13 .03 .2024) 

(iii) 7. I 7% Tax free Bonds 
(Series XIV Private IC- 2015-16) (Repayable on 01.10.2025) 

(iv) 7.28 % Ta'l free Bonds 
(Series XIV Tranche-I-IA- 2015-16) (Repayable on 21.01.2026) 

(v) 7.53 % Ta'l free Bonds 
(Series XIV Tranche-I-IB- 2015-16) (Repayable on 2I.01.2026) 

(vi) 8.55% Tax free Bonds 
(Series XIII Tranche-I-HA- 2013-14) (Repayable on 13.03.2029) 

(vii) 8.80% Ta-.; free Bonds 
(Series XIII Tranche-I-lIB- 2013-14) (Repayable on I 3 .03 .2029) 

(viii) 8.56% Ta'l free Bonds 
(Series XIII Tranche-I-IC- 2013-14) (Repayable on 27.03.2029) 

(ix) 7.49 % Tax free Bonds 
(Series XIV Tranche-I-HA- 2015-16) (Repayable on 21.01.2031) 

(x) 7.74 % Tax free Bonds 
(Series XIV Tranche-I-IIB-2015-16) (Repayable on 21.01.203 I) 

(xi) 8.55% Tax free Bonds 
(Series XIII Tranche-I-IIIA- 2013-14) (Repayable on 13.03.2034) . 
(xii) 8.80% Tax free Bonds 
(Series XIII Tranche-I-IIIB- 2013-14) (Repayable on 13.03.2034) 

(xiii) 7.43 % Tax free Bonds 
(Series XIV Tranche-I-IIIA- 2015-16) (Repayable on 21.01.2036) 

(xiv) 7.68 % Tax free Bonds 
(Series XIV Tranche-I-IIIB- 2015-16) (Repayable on 21.01.2036) 

Sub-Total(A) 

(U) Taxable Bonds - Non Convertible Redeemable De.bentures(Secured • 
(Secured by negative lien on Loans and Advances (Book Debts) of the company.) 

(i) 8.44% Taxable Bonds 
Series VA- 2013-14) (Repayment on 10.05.2023) 

(ii) 9.02% Taxable Bonds 
(Series III- 2010-11 -Tranche Jl)(Repavable on 24.09.2025) 

(iii) 8.12% Taxable Green Bonds - \ 
(Series VI A - 2016-17) (Repayable on 24.03 .2027) ~\1--S~UC~ I 

/_~/ \ '\~o\ 
(iv) 8.05% Taxable Green Bonds ! U;f ,l\\ ~•I l '* 
<St1rlt1• VI B • 2016· l 7) <R1.1p11vnbl11 on 211.03.2027) \-X\ C"I' ':' __ , .. I t? I 

. rl ' x -
l~'~/' ~~ ... ,.r. 

(~ in .Lakhs) 
As on 31.12.2023 As on 31.12.2022 

At Amortised Cost At Amortised Cost 

7,575.90 7,575.90 

10,529.14 10,529.14 

28.400.00 28,400.00 

10,889.06 10,889.06 

12,788.59 12,788.59 

12,307.69 12,307 69 

23,455 08 23,455 08 

3,600.00 3,600 00 

88.426.52 88,426 52 

48,351.53 48,35 l.53 

3,881.23 3,881 .23 

14.416.42 14,416.42 

3,644.42 3,644.42 

7,499.88 7,499.88 

2, 75, 765.46 2, 75, 765.46 

- 30,000.00 

25.000.00 25,000.00 

£efQY De~ooo.oo 20.000.00 
£v, "l""~ ....._.~~;--, 

!'ti]/ ~1ii::: i.;. . ~.\ 
'-".'"\ ' 

~ f ;:.~~-;"'::~':'~·5o,boo·.oo 50,000.00 
';:, \t!IOC!·ll,P!a1:c8 t1.F\::.• i ..;""' 

·"" \ 
•l.ollol .i r .lfM I 

~~\-y ';(}~/ - L t' :"' 



(v) 8.49% Taxable Bonds 20.000.00 20,000.00 
(Series VB- 2013-14) (Repayable on 10.05.2028) 

(vi) 8.51 % Taxable Bonds 27,500.00 27,500.00 
(Series VIIA- 2018-19) (Repayable on 03 .01.2029) 
Less :Transaction Cost on above 15 .00 17.34 

27,485.00 27,482.66 

(vii) 8.47% Taxable Bonds 59,000.00 59,000.00 
(Series VIIB- 2018-19) (Repayable on I 7.0 l.2029) 
Less :Transaction Cost on above 15.08 17.41 

58,984.92 58,982.59 

(viii) 8% Taxable Bonds l.00,000.00 1,00,000.00 
(Series IX A- 2019-20) (Repayable on 24.09.2029) 
Less :Transaction Cost on above 16.56 18.78 

99,983.44 99,981.22 

(ix) 7.40% Taxable Bonds 80,300.00 80,300.00 
(Series IX B- 2019-20) (Repayable on 03.03.2030) 
Less :Transaction Cost on above 32.36 36.40 

80,267.64 80,263.60 

Sub-Total(B) 3,81,720.99 4,11,710.07 

(Ill) Taxable Bonds - Non Convertible Redeemable Debentures (Unsecured)* 

(i) 5.98% Taxable Bonds 10,600.00 10,600.00 
(Series XI A- 202 1-22) (Repayable on 16.04.2025) 
Less :Transaction Cost on above 0.38 0.66 

10,599.62 10.599.34 

(ii) 7.46% Taxable Bonds 64,840.00 64,840.00 
(Series XII A- 2022-23) (Repayable on 12.08.2025) 
Less :Transaction Cost on above 6.62 10.42 

64.833 .38 64,829.58 

(iii) 7.85% Taxable Bonds 1,20,000.00 1,20,000.00 
Series Xll B- 2022-23) (Repayable on 12.10.2032) 

Less :Transaction Cost on above 16.68 17.99 
1,19,983 .32 1,19.982.01 

(iv) 7.79% Taxable Bonds 51,500.00 5 LS00.00 
(Series Xll C- 2022-23) (Repayable on 07 .12.2032) 
Less :Transaction Cost on above 7.56 8.14 

51,492.44 51.491.86 

(v) 7.94% Taxable Bonds 1,50,000.00 -
'Series Xll D- 2022-23) (Repayable on 27.0 l.2033) 
Less :Transaction Cost on above 51.06 

l.49.948.94 

(vi) 7.63% Taxable Bonds 1.00,000.00 -
(Series XV-A 2023-24) (Repayable on I 1.08.2033) 
Less :Transaction Cost on above 67.80 -

99,932.20 

(vii) 7.75% Taxable Bonds 68.300.00 
(Series XV-B 2023-24) (Repayable on 12.10.2033) 
Less :Transaction Cost on above 45.79 

68.254.21 

\ ~et9Y Oe"s1.: 

a 
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:? <P ' I~ ... c.nn. ~ CD Nace eon.-
I~ NOEL\'\\ ~ I C Blocl:~I. PtalHI, 7111 Floor ~ i Easl Kldwlll Nagar ..., 

~ • DoN-11o.>z3 ~,.,;:, 
~ ~ '(.>'/) • 

. '911· -~ r D , "' * - ~,\ 



(viii) 7.68% Taxable Bonds l 00,000.00 

(Series XV-C 2023-24) (Repayable on 22.12.2033) 

Less :Transaction Cost on above 72.91 

99.927.09 

S u b-1'ot3J(C) 6,64,971.20 2,46,902.80 

Total Bonds(A+B+C+D) 13,22,457.66 9,34,378.32 

Debt securities in India 13,22,457.66 9,34,3 78.32 
Debt securities oustide India 

Total 13,22,457.66 9,34,378.32 

Notes: 
*The taxable bonds issued by IRED A have the clause in the Information Memorandum of respective bonds for the reissue of bonds. 

2 During the period ended 31.12.2023, the company has redeemed Taxable Bond Series V-A of~ 30,000.00 Lakh (period ended on 31.12.2022 : 
redeemed Series IV 9.49% Taxable Bonds of ~ 30,000.00 Lakh and 7.125% Green Masala Bond of~ 1,95,000.00 Lakh). During the period ended 
3l.12.2023 ,the company has issued Series XV-A, XV-Band XV-C of the Taxable Bonds for ~ 1,00,000 Lakhs, ~68,300 Lakhs and~ 100,000 

Lakhs respectively (Period ended 3 l . 12.2022 : issuance ~ 2,36,340.00 Lakhs ). 

Note 20 :Borrowings (Other than Debt Securities) 

~in Lakhs) 

Particulars 
As on 31.12.2023 As on 31.12.2022 

At Amortised Cost At Amortised Cost 

(a)Term Loans-
l)From Banks 

A. Term Loans - Secured 

(i) From Kreditanstalt fuer Wiederautbau (KFW) - Loan-V • 38.740.50 46,395.78 

(Secured by pari-passu charge on the Loans and Advances (Book Debts)) 
(R pa m nr on half yearly basis starting from 30.12.2018 till 30.12.2027 in 16 installments of Euro 
5,263,0UU each and 3 installments of Euro S,2o4,0UO r.J<Jch) 

(ii) From HDFC Bank Limited (HDFC) - Loan-lll 16,666.67 20,000.00 
(Secured by Pari-passu charge on Loans and Advances (book debts) & receivables of the Company upto 
90 days with I 00% cover .) 

(Repayable in 12 equal quarterly instalments on 2,083.33 Lakhs each starting from 30.03.2023). 

(iii) From HDFC Bank Limited (HDFC) - Loan-lV 18.750.00 
(Secured by Pari-passu charge on Loans and Advances (book debts) & r1:ceivables of the Company upto 
90 days with 100% cover.) 

(Repayable in 12 equal quarterly instalments on 2,083.33 Lakhs each starting from 23.04.2023). 

(iv) From State Bank oflndia (SBI) - Loan-IV 2,08,332.67 
(Secured by Pari-passu charge on Loans and Advances (book debts) & receivables of the Company upto 
90 days with 100% cover.) 

(Repayable in 12 equal quarterly instalments on 2,083.33 Lakhs each starting from 22.07.2023). 

(v) From Central Bank oflndia (CBI) - Loan II 75,000.00 -

(Secured by first pari-passu charge on receivables of the company with security coverage of 100%) 

(Repayable in 12 equal quarterly instalments on 8,333.33 Lakhs each beginning from 27.06.2023) 

(vi) From Bank of India (BOI)- Loan IV- BOI 89,473.68 -

(Secured by first pari-passu charge on receivables of the company with security coverage of I 00%) ~ 

(Repayable in 19 equal quarterly instalments on 5,263 .15 Lakhs each bt:ginning~~-.. d{\01~e"~ 
~·/®~"\.?¢_ 
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(vii) From HSBC Bank - Loan I - HSBC (22-23 Rs 400 Cr) 10.000.00 
(Secured by First Pari-Passu charge on Loans and Advances (book debts) & receivables of the 
Company with 100% cover) 

(Repayable in 18 equal quarterly instalments of Rs 555.55 lakhs. First repayment due on 
09.03.2024 

(viii) From NaBFID - Loan I- NaBFID l.80.000.00 -

(Secured by first pari-passu charge on receivables of the company with security coverage of 100%) 

(Repayable in 36 equal quarterly instalments on 8,333.33 Lakhs each beginning from 30.06.2024) 

(ix) From Indian Overseas Bank - Loan I- JOB 77.500.00 

(Secured by first charge on pari-passu basis with other lenders under multiple banking arrangement on 
standard loan receivables of the company with minimum security coverage of 100%) 
(Repayable in 3 annual instalments, two on 33.333.33 Lakhs each and one for '{ 33,333.34 Lakhs. 
First instalment due on 31.03.2024) 

(x) From IDBI Bank-Term Loan Facility I 47,222.22 

(Secured by First Pari-Passu charge on receivables of the company with security coverage of I00%) 

last instalment will be 31.3.2028) 

(xi) From State Bank oflndia (SB!) - Loan-I 10,000.00 30.000.00 
(Secured by first pari-passu charge by way ofhypothecation of the Loans and Advances (Book Debts)of 
the Company subject to 100% of the loan amount) 

(Repayable in 20 equal quarterly instalments of'{ 5,000.00 Lakhs each starting from 22.09.2019.J 

Less :Transaction Cost on above 0.22 1.07 

9,999.78 29,998.93 

(xii) From Asian Development Bank (ADB) - Loan-II 1,21,904.05 1,32,457.92 
(Guaranteed by the Government of India) 

(Secured by pari-passu charge on the Loans and Advances (Book Debts)) 
(Repayment on half yearly basis starting from 15.04.2020 till 15 10.2034 in 29 equal installments of 
US$ 6,666,666.67 each and 30th installment of US$ 6,666,666 571 

(xiii) From Bank oflndia (BO!) - Loan-I 58, 123.55 71,799.55 
(Secured by first pari-passu charge on the receivables of the Company with security coverage ol 
100%) 

(Repayable in 21 equal quarterly instalments on 3,419 Lakhs each starting from 22.02.2023) 

(xiv) From Bank oflndia (BOI) - II Tranch-A 34,210.53 44,736.84 
(Secured by first pari-passu charge on the receivables of the Company with security covergae of 
100%) 

(Repayable in 19 equal quarterly instalments on 2,631.57 Lakhs each starting from 30.09.2022) 

(xv) From Punjab National Bank (PNB)- Loan-II 45,000.00 60,001.00 
(Secured by first pari-passu charge on all present and future receivables of the Company with minimum 
security cover of I time of the outstanding loan amount.) 

(Repayable in 16 structured quarterly equal instalments. First installment of'{ 3, 751.00 Lakhs due on 
21.03.2023 and remaining installments of'{ 3, 750.00 Lakhs each starting from 21.06.2023.) 

(xvi) From State Bank Oflndia (SB!) - Loan-lll Tranch-A 1,51,555.00 2,02,095.00 
(Secured by first pari-passu charge by way ofhypothecation of the Loans and Advances (Book Debts)of 
the Company subject to l 00% of the loan amount) 

(Repayable in 16 equal quarterly instalments on 12,635.00 Lakhs each starting from 29.12.2022 till 
29.09.2026 and second last instalment on 29.12.2026 and final installment on 29.03 .2027 of '{ 6,285.00 
Lakhs each) . 
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(xvii) From State Bank Of India (SBI) - Loan-III Tranch-B 43J25.00 56.665.00 
(Secured by first pari-passu charge by way ofhypothecation of the Loans and Advances (Book Debts)of 
the Company subject to 100% of the loan amount) 
(Repayable in 16 equal quarterly instalments on 3,335.00 Lakhs each starting from 29.12.2022 till 
29.12.2026 and final installment of~ 3,305.00 Lakhs on 29.03.2027) 

(xviii) From Kreditanstalt fuer Wiederautbau (KFW)- Loan-VI 11.831.83 13,853.59 
(Secured by pari-passu charge on the Loans and Advances (Book Debts)) 

(Repayment on half yearly basis starting from 30.12.2021 till 30.06.2028 in 6 installments of Euro 
l,428,000 each and 8 installments of Euro l,429,000 each. l 

(xix) From Bank oflndia (BOI) 91 ,666.67 1,10,000.00 
(Secured by first pari-passu charge on the receivables of the Company with security coverage of I 00% 
.) 

(Repayable in 18 structured quarterly equal instalments on 6, 111. l I Lakhs each starting from 
30.06.2023) 

(xx) From Punjab National Bank (PNB) 1,31,250.00 1,50,000.00 

(Secured by first pari-passu charge on all present and future receivables of the Company with minimum 
security cover of I time of the outstanding loan amount) 
(Repayable in 16 structured quarterly equal instalments on 9,375 Lakhs each starting from 
27.09.2023). 

(xxi) From Bank of India (BOI) - II Tranch-B 17, 143.29 22,260.82 

(Secured by first pari-passu charge on the receivables of the Company with security coverage of I 00%). 
(Repayable in 19 quarterly instalments First instalments on 5.263 15 Lakhs on 30.09.2022 and 18 
equal quarterly instalments on 1,318. 71 Lakhs starting from 31.12.2022) 

(xxii l From Central Bank of India - I 66,666.67 90,000.00 
First pari-passu charge over book debts/receivables of the company by way of hypothecation to the 
extent of 100% of the principal amount 
(Repayable in 12 structured quarterly equal instalments oP 8,333.33 Lakhs each st~rting from 
29.03.2023 ), 

(xxiii) Short Term Loan from State Bank oflndia (SBI) 69,000.00 50,000.00 

(Secured by first pari-passu charge on the receivables of the Company with security coverage of I 00%, 
bullet repayment on 49,000 lakhs on 05.01.2024 and~ 20,000 lakhs on 29.01.24). 

(xxivl From State Bank Oflndia (SBI) - Loan-V Tranch-A 80,000.00 
Secured by first pari-passu charge on the book debts of the Company by way ofhypothecation to the 
extent of 100% of the Loan amount, 12 equal quarterly instalments of Rs 6,666.67 Lakhs each starting 
on 28.06.2024). 

Sub total (A) 16,93,362.10 11,00,264.42 

B. Term Loans - Unsecured 
(i) From Kreditanstalt fuer Wiederautbau (KFW) - Loan-I 17,281.11 17,591.34 

(Guaranteed by the Government of India) 

(Repayment on half yearly basis starting from 30.12.2009 till 30.12.2039 in 28 installments of Euro 
586.451.79 each, 32 installments of Euro 586,963.08 each and I installment ofEuro 586,963 .) 

(ii) From Kreditanstalt fuer Wiederaufbau (KFW) - Loan-III 15.930.65 15.848.42 
(Guaranteed by the Government oflndia) 
(Repayment on half yearly basis starting from 30.06.2020 till 30.12.2049 in 9 installments of Euro 
332,000 each & 51 installments of Euro 333,000 each.) 

(iii) From Kreditanstalt fuer Wiederaufbau (KFW) - Loan-VII 
~ l ~-~" n~6,92l.l6 14,430.17 

(Guaranteed bv the Government oflndia) .~f>-S:SOc1~ : /<v'~EIA 
(Repayment on half yearly basis starting from 15.05.2023 till 15.05.~('6 I inst~ of 
USD 8,912,000 and 24 installments ofUSD 1,408,248.09 .) C/J .. ~ 1 l 
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(iv) From International Bank for Reconstruction and Development (IBRD)- Loan-III 15.554.61 11,983 .67 
(Guaranteed by the Government of India to the extent of 80% of exposure) 
(Repayment on half yearly basis starting from 15.04.2022 till 15.10.2035 in 3 installments of 
US$ 556,508.17each, 24 installments of US$ 779,500.64 each and 28th installment of US$ 
785,736.04) based on outstanding loan) 

(v) From International Bank for Reconstruction and Development (IBRD) Clean Technology 5,804.10 4,242.65 
Fund (CTF) -- Loan-III 

Guaranteed by the Government of India to the extent of 80% of exposure) 

(Repayment on half yearly basis starting from 15.04.2027 till 15. 10.2056 in 20 installments of US$ 
69830.98 each and 40 installments of US$ 139,661.96 each) based on outstanding loan) 

(vi) From Karnataka Bank - I 36,365.00 50,000.00 
(Repayable in l 0 instalments of Rs 4.545 lakhs each and 11th (last) quarterly instalment of Rs 4,545 
lakhs. First instalment due on 29.05.2023) 

(vii) Short Term Loan from IDBI Bank 22,000.00 

(Interest@ 7.25% p.a., bullet repayment on 18.01.2024) 

(viii) Short Term Loan from lndusind Bank 30.000.00 -
(Rate oflnterest linked with re po rate. bullet repayment on 21.01.2024) 

Sub total (8) 1,69,856.63 1,14,096.25 
Total loan from banks (C=A+B) 18,63,218.74 12,14,360.68 

(II) From Others 

D. Term loans - secured . -

Sub total (D) 

E. Term loans - unsecured 
(i} From National Clean Energy Fund (NCEF) 3.959.56 5.013 .55 

(Repayable in 33 - 40 structured quaterly instalments.) 

(ii) From AJ?:cnce Francaise De Developpement (AFD) - Loan-I 32.201.72 34.966.01 
(Guaranteed hy the Government of India) 
(Repayment on half yearly basis starting from 3 1 07,2016 till 31 0 l .::!031 in 30 installments uf Euro 
2,333,333.33 each .) 

(iii) From Agencc Francaise De Developpement (AFD) - Loan-II 50.602.70 57.297.24 
(Repayment on half yearly basis starting from 30 11.2019 till 30.05.2029 in 20 installments of Euro 
5,000,000 each .) 

(iv) From Japan International Cooperation Agency (JICA) - Loan-I 1.50.636.52 1,69,07 1.88 

(Guaranteed by the Government of India) 
(Repayment on half yearly basis starting from 20.6.2021 to 20.06.2041 in I installment of JPY 
731 , 720,000 and 40 Installments of JPY 731, 707,000 each .) 

(v) From Japan International Cooperation Agency (JICA) - Loan-IT 1.76,283.54 l.87.162.65 

(Guaranteed by the Government of India) 
(Repayment on half yearly basis starting from 20.03 ,2024 to 20.03 2044 in I installment of JPY 
731 ,000,000 & 40 Installments ofJPY 730,975,000 each .) 

(vi) From European Investment Bank (EIB) - Loan-I 1,42,425.18 1.52.898. 10 

(Guaranteed by the Government oflndia) 

(Tranche I - Repayment on half yearly basis starting from 26.09.2019 to 26.03 .2035 in 32 
installments of US$ 662,000 each). 

(Tranche II - Repayment on half yearly basis starting from 15 .07.2020 to 15 .07.2036 in 32 
installments of US$ 1,999636.36 each and I installment of US$ 1,999,636.48). 

(Tranche III - Repayment on half yearly basis starting from 16.02.2021 to 15.08.2036 in 32 
installments of US$ 4,005,375 each). 
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(vii) From European Investment Bank (EIB) - Loan-II 1,39,425.84 1,42,619.93 

(Tranche 1- Repayment on half yearly basis starting from 27.02.2023 to 27.08.2035 in 25 instalments 
of US$ 2,263,653.85 each and l instalment of US$ 2,263.653.75). 

(Tranche II - Repayment on half yearly basis starting from 09.03.2024 to 09,09.2036 in 26 instalments 
of US$ 4,200,740.74 each and I instalment of US$ 4,200,740.76). 

(viii) Loan from Government of India 23,895.97 25.870.69 
(Against International Development Agency (IDA) - Second Renewable Energy Project (INR 
Loan) 
(Repayment on half yearly basis starting from 15.10.2010 to 15.04.2035 in 20 installments of 
US$ 625,000.00 each and 30 installments of US$ 1,250,000.00 each payable in INR .) 

(ix) From India Infrastructure Finance Company Limited (IIFCL) - Loan-I 2,00,000.00 2,00,000.00 
(Interest@ 5.60% p.a., bullet repayment on 26.03.2024.) 

Sub-Total (E) 9,19,431.02 9,74,900.04 
Toal loans from others (F=D+E) 9,19,431.02 9,74,900.04 
Toal term loans (a=C+F) 27,82,649. 76 21,89,260.72 

(blLoans repayable on demand :-
Unsecured 
From Banks 
Yes Bank 23.67 

Sub total (b) 23.67 -
(c) FCNR(B) Demand Loans:-* 
Secured 
Sub total ( c ) - -
Grand total(a+b+c) 27,82,673.43 21,89,260.72 
Borrowings in India 18,13,233.95 I l,62,570.69 
Borrowings outside India 9.69.439.48 l 0.26.690.03 
Total 27,82,673.43 21.89.260.72 

i) Foreign currency borrowings from various multilateral I bilateral agencies viz. ADB, World Bank, KtW, AFD, JICA and EIB have been converted 
into rupee and hedging of the same is done by undertaking plain vanilla swap transaction /currency interest rate swap I principal only swap etc. with 
various banks with whom IREDA has signed International Swaps and Derivative Association (ISDA) Master Agreement. These derivative 
transactions have been entered into with the participating bank for a maturity period which may be shorter than the maturity period of the loan. The 
hedging of the foreign currency loan has been carried out at various intervals and in multiple tranches based on the drawl under the lines of credit 
and also rollover. In addition to the interest cost and other financial charges, due to hedging of foreign currency loans, these loans carry 
hedging/derivative cost, which is tranche wise as per the drawl under the line of credit, thus the applicable rate of interest on these lines of credit 
has not been disclosed above. 

ii) The Company raises funds through various instruments including bonds. During the period, the Company has not defaulted in servicing of any of 
its debt service obligations whether for principal or interest . 

iii) Funds raised during the period have been utilised for the stated objects in the offer document/information memorandum/facility agreement. 

iv) The company has not been declared as a wilful defaulter by any bank or financial institution or other lenders. 

v) The statements of book debts filed by the Company with banks/ financial institutions are in agreement with the books of accounts. 

Note 21 : Subordinated Liabilities 

(~in Lakbs 
Particulars As on 31.12.2023 As on 31.12.2022 

At Amortised Cost At Amortised Cost 

Al Unsecured 
Other than Per e~al Debt Instruments I Preference Shares 
i} 9.23% IREDA Taxable Unsecured 15,000.00 

(Subordlna'ttld Tier-II Bonds-Series VIII- Re a able on 22 .02.2029) 
Less :Transaction Cost on above 23.06 

14.976.94 



(ii) 7.74% IREDA Taxable Unsecured 50.000.00 50,000.00 
(Subordinated Tier-II Bonds - Sr-X- Repayable on 08 .05.2030) 
Less :Transaction Cost on above 40.62 45.45 

49.959.38 49.954.55 

Total(A) 64,939.28 64,931.49 

B) Geo2raphy wise classification 
Subordinated Liabilities in India 64,939.28 64,931.49 
Subordinated Liabilities outside India - -
Total(B) 64,939.28 64,931.49 

Note 22 :Other Financial Liabilities (~ in Lakhs) 
Particulars As on 31.12.2023 As on 31.12.2022 

(a) National Clean Energy Fund (NCEF) 39,918.65 36,505.83 
(b) Interest & Other Charges Accrued but not due on Borrowings 80 508.68 63,053.86 
( c) Other Payables : 
MNRE Programme Funds 944.85 944.85 
MNRE I UNDP -JREDA Scheme Funds (Refer Note 38(30)) 53 ,039.79 2,114 .99 

GEF -MNRE -United Nations Industrial Development Organisation (UNIDO) Project (Refer 
273 .35 256.92 

Note 38(30)) 

Unclaimed Bond Principal • 19.60 19.60 
Unclaimed Bond Interest• 135 .80 102.54 
Payable to NCEF 39.31 22.36 
Lease Liabilitv 401.53 430.52 
Others 8,359.87 23 ,932.33 

Total 1,83,641.43 1,27,383.80 
•out of the same, no amount is eligible to be transferred to Investor Education and Protection Fund . 

Note 23 :Provisions 

(~in Lakhs) 
Particulars As on 31.12.2023 As on 31.12.2022 

Provision for Employee Benefits (Refer Note No. 38(8)) 
-Provision for Leave Encashment 825.34 657.59 
-Provision for Post Retirement Medi ral Benefit (PRMB) ! ,552.38 ! ,261.38 
-Provision for Sick Leaw 521.37 421 .54 
-Provision for Baggage Allowance 22.91 20.89 
-Provision for Memento (Farewell Gift) 19.19 10.20 

Others 
-Provision for Indirect Tax & other (on Guarantee Commission) 8.987.14 8.086.57 
-Contingent provision on financial instruments (Loans)• 96.885.78 84.233 .51 

Total 1,08,814.11 94,691.68 
• [ncludmg prov1s10n for Non Fund Exposure and excluding provision for Stage III loans. 

Note 24 :Other non-financial liabilities ~in Lakhs) 
Particulars As on 31.12.2023 As on 31.12.2022 

Revenue received in advance 
Front end fee received in advance 1,964.36 1,926.77 
Other Advances 
Others 110.02 82.44 
Others 
Provident Fund payable 4.06 2.21 
Statutory Dues 777.66 158.75 

MNRE GO! Fully Serviced Bonds (including interest accrued) (Refer Note 38(31)) 1,65,209.70 1.65.146.61 
Sundry Liabilities -Interest Capitalisation (Funded Interest Term Loan) 8.722. 16 6, 112.04 
Capital Grant from World Bank (Refer Note 38(39)) 185.18 425 .40 

Default Risk Reduction Fund for Access to Energy Projects (KFW VI)" 924.17 913.37 

Total 1,77.897.31 1,74,767.59 



Indian Renewable [ner'IY Devek:Jpment Acency Li1nited 
Notes to Special Purpctse. lntuim Financial Staten-.eutJ 

Nott: 2.S i!qui.iy Share C11ah:aJ 

P•rticubn 

(Al AuthorUed Sh•re Cooital 

6,000,000,000 (Previous period 6,000,000,000) Equity Shores 
oHIO each 

B)IHued, 1ubscribed and folly uaid UD 

1,687, 764,706 Equity Shares oHIO "°"h fully paid up (Prtvious 
period: 2.284,600,000 Equily Shares of"O each) 

fully Paid Up 
Tot1I 

Rt 0LlBtio1) of th ~roh'h d' 

P•rticulan 

Eouily ShMes ot the b..,innin• of the oeriod (o"'IO eoch) 
Add:- Sh~ issued & allotted durin• the oeriod 
BroW!ht back during the period 
Equity Share! at the end ofthe oeriod (of '10 tath) 

- -· 
A1 on Jl.12.2023 As OD 31.12.2022 

6.00,000.00 6.00.000.00 
6,00,000.00 6.00.000.00 

2.68. 776.4 7 2.28.460 00 

2.68,776.47 2,18.460.00 

As on 31.IUOZJ AJ OD 31.12.2022 

Amount Amount Na. or shares 
"in Laklul 

No. ohllol"H 
It io l...o.kh»l 

428.46,00,000 00 2,28A60 00 2.28.46.00.000 00 2.28.460 00 
40.3 1.64. 706 00 40.31647 ~ -

- - -
2.68. 77.64. 706.00 2.68,776.47 2.28.46,00.000.00 2..28.46-0.00 

Det1il1 of till! ~hntt1 bf.Id by 11.ntb i h.11rdlolder botdin!!: mou thnn 5~ 3h:u-e1:-

No. ohh111reJ %held 
Particulors 

As on 31.12.ZOZJ As on 31.12.1022 
No. ofobo...,, I % held 

!Government of India 2.0 Ll8.23,l29 00 111 2.28.46.00.000.00 I 100 

OetoiliofSI· Id b - d of th· 
AJ OD 31,12.lOlJ 

Porticulon No.afsh.,a ( % •f total dl1rH ) -;. O.ange durin1 No. oflh1ra 
the period 

M Ult JJ.ll..2D22 I % or total shares I % C.l••;:~::rint th1: J 

Government ofJndia 2,DJ.58.23.529 DD I '7$. ( 2l :z.23 46 00.000.00 I 100 I - I 

Tht Company has issued. only one cla.ss of equity shar.e:s having fac.e: val~ or I 0 per share 
Equity shareholders are entitled to receive dividends which is subject to approvaJ in the ensuing AnnuaJ General Meeting. except in case of interim dividend 
The holders of the equity shares are entitled 10 voting rights proportionate to their shareholding at the meeting of the shareholders 

4 The company has not, for a year of S. years immediately preceeding the balance sheet date : 
a) 1ssW?d ~nity sb.on:i ~ithom poyrqml baing. reccived_i.n cuh 
b) issued equity share by way of bonus share 
c) bought back ony of it> shore 
5 The company has no equity share reserved for issue w1der options/contracrs /commitment for the sale of shares or disinvestment (Refer Note 38(38)) 
6 Calls unpaid (showing aggregate value of calls unpaid by directors and officers): Nil 

Forf<it<d shares (amount originally paid up): Nil 
For Capital Management: Refer Note 38(36) 

--- -- - ----- --..-.·-.· 

P•rticulan As on 31.12.1013 

(_o) R ... rves 1nd Surplu1 
(i) Special Reserve l.49,642 27 

(Ii) Debenture Redemption Reserve 43,269.3 I 

(iii) General Reserve 1.91.048 B 
(iv) Foreign Currency Monetary Item Translation Reserve (49.124.06) 
(FCMITR) 

M NBFC Reserve 46,182 69 

rvi) Securities Premium 86,363 28 

(~J Retained Eamint:s 70.277 JO 

(c) Effective partion ofCuh Flow Hed2n 

Cl) Cash Flow Hedae Reserve 7.021 11 

Tot•I Other Eauitv (o+b+cl S.44.680.03 
•for changes during the period refer to Specilll Purpose Statement of Change m Equity 

.... -
As on 31.12.2021 

1,21.659. 56 
38,640 20 

1.42,298.33 
(63,433 75) 

28,882 69 

52.278 65 

10.314 35 

3.30.640.0J 

1 
I 
I 

I 



Detail' or other t>Quity i!t shown as below· (tin Lakho) 
Particulan As on Jl.12.2023 As on J 1.12.2022 

Spe(itd ReJenres 
llndtr Se~lion .Mi(l)(viii} of lbt. lntanR Tax /\C' I J96l 
B 11l.an~c at the M.i;1M1.nu; o.f 1bc JR'liod 1.31.710 27 1,1 6,155 27 
Add! CurNll t C>C!riod Transfer 11.9noo 5,504 29 
Less: Written Back in Current period -
lB1l1nce at the end of the period 1,49,641.17 1.21.659.56 

OeMn1ure Redemotion Resenre 
Boloncc 01 1he be!llMmg or the ...,nod 39.797 48 35,168 37 
Add: Curm11 poriod Tnuufer 3.471 83 3.471 83 
Less: Written Back in Currenl period -
Bahmce at the end of the period 43,269.31 38,640.20 

General Reserve 
Balance at the ~ginning of lhe period 1.91,048.Jl 1,42,298 lJ 
Add: Current period Transfer 
1..ess: Written B~k m Cum:pl oeriod 
Bahmce at tht- end or the period 1,91,048.33 1,41,198.33 

Forei1:n Curre11cy Monetary Item Tramdatiou Renn·e 

Balance at the beginning ofthir: period (58.039 591 (42.156 14) 
Add:Addi1iono durm11 the period 9.4~5 73 (23,089 89) 
L 't:SS' Amoniwion dunng 1M: ptnod 510 20 (1,812 28) 
iB•lance at the end of the period (49,124.06 (63,433.751 

NBFCReserve (Sectiou 45-IC of RBI Act 1934) 
Balance at 1he beginning of !he period 46.182_69 28.882.69 
Add:Additions during the period - -
Less: Amortisation during the period - . 
Balance at the end of the period 46,182.69 28,882.69 

Securities Prtmium 

Ba.lance at the beginning of the period - . 
Premium on shares issued during the period 88 696 2~ -
Less: Ullllsed during the year for the share issue e.'tpensl!s (Neto 2,332 96 -
Tax Benefit) 
B:dnnu :tt 1he , .ud of 1br. t~Dd 86.363.28 . 

Retained Earnines 
Retained earning at the beginning of the period 250 54 138 14 

Add : Profit for the period 91.485 29 61,101 23 

Add: 01her Comorehensive Income (54 90) 15 40 

Less: Transfer to Special Reserve 17,932 00 5,504 29 

Less: Transfer to Debenture Redeumplion Restrve 3.471 83 3,471 83 

Less: Transfer lo General Reserv.? . 
Less: T ransfer to NBFC Reserve . . 
Bala11ct at the end of the period 70,277.10 52.278.65 

Ellective oortion or CHh Flow HedJ,11!:9 
Cub now fle.d~e rt:tenie 
'Ba1ance at the begmnmg of the penod 14.10722 17.864 63 

EJfecrive 'Portion of ~ain/loss on hedgin2 instrument (9.469 36) (10,089 67l 

Less : Income Tax on above 2.383.23 2.539-37 

Balance at the end of the period (Net ofTan9) 7,021..U 10,314.JS 

Tollll 5,44,680.03 J,-30,640.0l 



Nature And puroose or repervp 

Spedzd ~ : Special reserve has been creatl!!d to avail income ta.'< deduction under section 36( l)(viii) of Income-Tax Act, 196 l @ 20'!. of the profit befori:: ta.'< amvl:!d from the business of providing 

lont tenn fin:tt1.ce . 

Deht!.tuute ~ ~ .i. Debenture redemption reserve is created out of the Retained earnings for the purpose or redempti9n of Debentures/Bonds This resef\>'e remains invested in the business 
:aC1ivi1ic1 Gr ihe compllll}'. 

~ Rearve : General Reserve is used from time to time to transfer profits from retained earningg for appropriation purposes, as the same 1s crea1ed by transfer from one component of equity to 

another. 

Forei1111 Currency Monetary Item Translation Reserve (FCMITR) : Foreign Currency Monetary Item Translation Difference Accow1t represents Wlamortiz.ed foreign e"change gain/loss on Long-term 
foreign Currency Borrowings that are amortiud over the tenure of the respective borrowings IREDA has adopted exemption of' para DIJAA of Ind AS LOI, according to which a first-time adopter may 

continue the policy adopted for accoWlting for e"change differences arising from translation of lon&·term foreign currency mone1aiy iterm recognised in the special purpose interim financiaJ stalements fur 
the year ending immediei1'1;1)1bcfon: 1he bqpnnin.g of the fim.lud AS financi11f ttpiGna11g year u per the previous GA.AP. \ ccord1na1y, 11Jl cranuctions in foreign currency are recotdeJ at the schlft'e n11e 

4 prevailing at the date or lhe 1rum.Detion. Tht ift\Cbange difTc.rertcC!tiansingon rc:ponmg of long-lerm forei&n CW'ttf'ICY motrc:wy 1~GlUJUmdn:y as on March 31,2018, at rate p~tlngat d1t -md o( UC!h 
reporting year, different from those at which they were initially recorded during the year, or reported in previous financial statements, are accwnulated in a "For11?ign Currency Monehuy Item Translalion 
Reserve AccoWl~' and amortized over the balance year of such long term monetary item. by recognition as income or expense in each of such years Long-term foreign currency monetary items are those 
which have 1 term of twelve months or more at the dale of origination 

--S .lk!!i!!m E1minu :Retained earnings represent profit! l!llld iterm of other comprehensive income recognised directly in retained earnings earned by th-t Company less dividend distributions and transfer ro 
l1J1d from orha r~n.-et. 

NBFC Rrarve : Reserve crau~d u/s 45-JC(l) of Reserve Bank of India Act, 1934 represents tr1n3fer from retajned eammg@ 20 ~.of net profit after tax for the year However, being an annual 
rutuir<n)<lll , no amount is b<l 11~ 1nwfe1Ted during the period ended 31.12.2023 

~Portion !f ~ Flow Halm : The Company uses derivative in!truments in pursuance of managing its foreign currency risk and in~rest rate risk a.ssociated on borrowing! for hedging foreign 
curttttt)' ~ interest rate risk. the Com~y uses foreign currency fn1 Wilfd contracts, cross currency swaps and interest rate swaps. To 1he extent rhe derivative contrartl duignaud. under the hedge 
at(cnmtin' ~ effective hedges, the chan_11e in fair value of the hedglni inst rument is recognised in 'Effective Portion of Cash Flow Hedges' Amounts recognised in such r~tvt ut: f('(.fassified to the 
Special Purpose Statement of Profit or Loss when 1he hedged item affects profit or loss. 
Securities Premium.:. Securities premium is used to record the premium on issue of shares The reserve can be utilised only for Ii mi led purposes m accordance with the prov1s1ons of the Companies Act. 
2013. 



Indian Renewable Energy Development Agency Limited 
Notes to Special Purpose Interim Financial Statements 

Note 27 : Interest Income 
Particulars 

(i) l nterest on Loans 
Less . Rebate 

Interest on Loans (Net) 
(ii) Interest income on Investments 

-Interest on GO! Securities 
(iii) Interest on deposits with Banks 

-Short Term Deposit-JNR 
-Short Term Deposit-Foreign Currency 

(iv) Other interest Income 

-Interest on SB ale 
(v) Differential Interest 
Total 
Interest on Financial Assets measured at Amortised Cost 

Note 28 : Fees and commission income 
Particulars 

Business Service Fees 
(i) Fee Based Income 
(ii) Consultancy Fee 
(iii) Gurantee Commission 
Total business service fees (a) 

Service Charge 
(i) Government Scheme Implementation 
Total Service Charges - Government Scheme implementation (b) 
Total (a+b) 

N 29 N in/ I ote : et gu ( 05ll) on air value changes 
Particulars 

Net gain/(loss) on financial instruments at fair value through special purpose 
statement of profit and loss other than trading portfolio 
(f) Derivatives 

- Fnir value chnnges on derivcttivc cover taken fur foreign currency loans 
Fair Value changes. 
- Realised 
- Unrealised 
Total Net gain/(loss) on fair value changes 

Period Ended 
31.12.2023 

3,45, 187, 76 
2,432.01 

3,42, 755 , 75 

502.93 

2,520 61 
372_54 

8.47 
3,218.56 

3,49,378:86 

Period Ended 
31.12.2023 

1,201 79 
15.56 

1,998 51 

3,215.86 

858.69 
858.69 

4,074.55 

Period Ended 
31.12.2023 

(J 14 15) 

-
(314, 15) 
(314.15) . Fi.ur Yit!uc:i c;bJ!n1e 1n thu schedule are other Lhan those arising on account o f ta.ertu~l 1n1eresl 1nromc/expt"nns 

N t 30 0th 0 Ju I o e : er 1perut I!!. ncome 
Particulars Period Ended 

31.12.2023 
i) Revenue from Solar Power Plant• 

Sale of Power (a) 2, 13 1.00 
Less : Rebate to Customer (b) 42.62 

Revenue from Solar Power Plant (Net) (c=a-b) 2,088.38 

ii) Profit from Sale of Investments 

ii l Bad debts recovered 2,040 87 

Total (i+ii+iii) 4.129.25 
•(Refer Note No 38(23) and 38(24)) 

Note 31 ·Other income 
Particulars Period Ended 

31.12.2023 

Excess Provision Written off (0,93) 
Interest on staff loan 94.48 
Others 3.34 
Total 96.89 

(l' in Lnlll>J) 

Period Ended 
31.12.2022 

2,33, 107.65 
1,313-77 

2,31,793.88 

502 77 

4,419.52 

15.40 
1,247,14 

2,37,978.71 

(l'in Lukhs) 

Period Ended 
31.12.2022 

1,594.75 
18 04 

626 64 
2,239.43 

290. 19 
290.19 

2,529.62 

(~ in Lukh•) 

Period Ended 
31.12.2022 

1,583 84 

-
1,583 84 
1,583.84 

(t in Lilkhli) 

Period Ended 
31.12.2022 

l,910.71 
38.21 

1,872.50 

-
629 09 

2,501.58 

('in Lukhs) 

Period Ended 
31.12.2022 

-
67.16 
11.85 
79.01 



Note 32 :Finance Cost 
Particulars 

Interest on Borrowings 
Interest on Debt Securities 
Interest on Subordinated Liabilities 

Olher-Borrowing Co~ ts 1 

Transaction cost on Borrowings 
Interest on lease liability 
Total 
Finance Cost on Financial habihties are measured at fair value through Amortised Cost 

Note 33 : Net translation/ transaction cidrnnge loss 
Particulars 

Net translation/ transaction exchange loss 
Amortisation ofFCMITR 
Total 

N 34 I ote : mpmrm en r on F' . I manc1a assets 
Particulars 

Loans 
Total 

Impairment on FinanciaJ instrwnents measured at Amortised Cost 
For more details Refer Note No 38(35(ii).l 

Note 35 :.Em ployce Benefits E·~pcn~c 

Particulars 

Salaries and wages 
Contribution to provident and other funds 
Staff welfare expenses 
Human Resource Development e.xpenses 
Total 

N t 36 D o e : . ti A dA eprecu1 on n mort1zation .:pense 
Particulars 

Depreciation on Property Plant and Equipment (PPE) (Refer Note No 12) 
Amo rtl~arion of lnlongiblc assets (Refer Note No 16·) 
Depreciation on lnwstment property (Refer Note No 11) 
Amortisation of Right to use asset (Refer Note No 14) 
Total 

N 37 0 ote : t~eTUDCnSe.'l 

Particulars 

Rent, taxes and p0wer 
Repairs and maintenance 
Communication Costs 
Printing and stationery 
Advertisement and publicity 
Director's fees, allowances and expenses 
Auditor's fees and expenses (Refer Note No 38(27)) 
Legal and Professional charges 
Insurance 
Credit rating expenses 
Loss on sale of PPE 
Other expenditure 
Total 

l'f in .L.ukhs) 

Period Ended Period Ended 
31.12.2023 31.12.2022 

1,50,544.52 79,011.92 
67,275.64 54,439.69 
3,951.98 3,958.87 

9,861.88 7,473.63 
25.IO 169.46 
27.28 28.81 

2,31,686.40 1,45,082.38 

(fin Lakhs) 

Period Ended Period Ended 
31.12.2023 31.12.2022 

(147.23) 172.75 
(5 I0.20i 1,812.28 
(657.43) l,985.03 

(f. L kh m • •) 

Period Ended Period Ended 
31.12.2023 31.U.2022 

(7,666.26) 1,666.07 
(7,666.26) 1.666.07 

('t in Luk!~) 

Period Ended Period Ended 
31.12.2023 31.12.2022 

4,329.78 3,850.99 
417.88 448 47 
472 04 320 28 

7 57 59 90 
5,227.27 4,679.64 

(~. L.akh ) m ' 
Period Ended Period Ended 

31.12.2023 31.12.2022 

l,737 13 l,614 32 
0.99 3 09 
0.37 0.44 

384,81 134.60 
2,123.30 1,752.45 

t. L kh ( ID a •) 

Period Ended Period Ended 
31.12.2023 31.12.2022 

l,083.29 l,004.05 
575.53 455.19 
64.21 80.55 
41.54 19 23 

762.03 1.591.99 
67.40 29.60 
38.00 31.30 

1,911 83 356.00 
6.67 14.03 

104.87 135.89 
44.84 12.79 

919 76 517 17 
5,619.97 4,247.79 



Notes to the Special Purpose Interim Financial Statements 
for the period ended 31.12 2023 

NOTE - '38' - NOTES TO ACCOUNTS 

1. Company Overview 

The company is a Government Company registered with the Reserve Bank of India (RBI) as a Non-Banking Financial Company (NBFC). 
Any direction issued by RBI or other regulator are implemented as and when they become applicable. In terms of RBI Master Direction 
DNBR. PD. 008/03.10.119/2016-17 dated 01.09.2016, as amended !REDA is a "Systemically important non-deposit taking non-banking 
financial company". The registered address of the company is I" Floor, India Habitat Centre, East Court, Core- 4A, Lodhi Road, New Delhi 
-110003. The company has been accorded Schedule "A" status vide DPE letter dated 27.09.2023. 

On 22.10.2021 RBI introduced Scale Based Regulation (SBR) Framework for NBFCs. As per this framework Government owned NBFCs 
are still in the transition period and therefore decided not to subject them to the Upper Layer regulatory framework at this juncture and till 
that time the guidelines as applicable for the NBFC-Middle Layer (ML) shall be applicable to the Company. This framework has come into 
force from 01.10.2022. Furthermore, !REDA has been granted the status of Infrastructure Finance Company (IFC) by RBI vide letter dated 
March 13.03.2023. 

Equity Shares and Non-Convertible Debt Securities of the Company are listed on National Stock Exchange of India Limited (NSE) and/or 
BSE Limited (formerly known as Bombay Stock Exchange). 

The Special Purpose Balance Sheet, the Special Purpose Statement of Profit and Loss and the Special Purpose Statement of Changes in 
Equity (SOCIE) are presented in the format prescribed under Division Ill of Schedule III of the Companies Act 20 I 3 for NBFC that are 
required to comply with Ind AS. The Special Purpose Statement of Cash Flows has been presented as per the requirement of Ind AS 7 -
"Statement of Cash Flows". 

2. Disclosure in respect of Indian Accounting Standard (Ind AS)-36 "Impairment of assets" 

The Company, at each balance sheet date, assesses whether there is any indication of impairment of any asset and/or cash generating unit. If 
such indication exists, assets are impaired by comparing carrying amount of each asset and/or cash generating unit to the recoverable amount 
being higher of the net selling price or value in use. Value in use is determined from the present value of the estimated future cash flows 
from the continuing use of the assets.The Company has no impairment loss during the current and previous reporting period. 

3. Disclosure in respect of Indian Accounting Standard (Ind AS)-37 "Provisions, Contingent Liabilities and Contingent Assets" 

a) Contingent Liabilities: 
(~ in Laklul 

Particulars As on 31.12.2023 As on 31.12.2022 

a) Claims against the company not acknuwle<l)!.e<l as debl 
i Taxation Demands: 

Income Tax cases 1 21,639.07 23.776.48 
Service Tax and Goods & Service Tax <GST) cases 2 24.147 .14 21,122.96 

ii Others 407.28 335.25 
b) Guarantees excluding financial guarantees 

I. Guarantees 46.561.29 59.951.41 
ii. Letter of comfort I Payment Order Instrument issued and outstanding 48.850.50 1,35.589 .23 

c) Other money for which the company is contingently liable 
i. Property tax in respect of Office & Residential Buildings (Refer Note 

Undeterminable Undeterminable 38(25)) 
11ncome Tax 

This pertains to Income Tax cases for AY 2010-ll to AY 2018-19 and AY 2020-21 which are pending before the CIT(Appeals) .The 
Company is hopeful of a favourable outcome in respect of the various issues covered under the appeal and thus no provision has been 
considered as necessary .For the Income Tax Cases of earlier years (A Y 1998-99 - A Y 2009-l 0), filed under WRIT petition, the Hon'ble 
High Court of Delhi gave its decision in favour of the Company and pronounced that the assessment proceedings concerning from A Y 1998-

99 to A Y 2009-10, pursuant to the orders of the Tribunal dated 21.11.2014 and 29.05.2015, have become time-barred and thus directed the 
A.O. to accept the returned income and pass the consequential orders, based on outcome necessary adjustments will be carried off. 

1Service Tax and Goods & Service Tax (GST) cases 
The Company received a Notice of Demand/Order from the Commissioner, Adjudication, Central Tax, GST Delhi East vide no GST­
l 5/Adju/DE/IREDA/71/2017-18/3706-08 dated 15.03 .2022 creating demands on !REDA amounting to~ 11 ,709. 11 Lakhs (excluding 
applicable interest) for financial year 2012-13 to 2015-16. Although the company contends that entire demand is barred by limitation, it has 
provided for ~ I ,230.09 Lakhs (as on 3 l. I 2.2022 ~ I, 156. 70 Lakhs) including interest on conservative basis. Based on law and facts in the 
matter, Service Tax demand (including interest) on 22,62 I .56 Lakhs (as on 31 .12.2022 ~ 21.122.96 Lakhs) has been disclosed as contingent 
liability. 
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Further, since the company is a government enterprise, no mala fide intention can be attributed to it and thus, extended period of limitation 
ought not to be invoked based on certain decisions of Hon 'ble Supreme Court in such cases and hence the penalty has not been considered 
for disclosure as a contingent liability. The company has filed an appeal with CESTAT, New Delhi on 15 .06.2022 in the matter and the same 
is pending. 

The company has also received order no. DE/NP/R-174/GST/ADC(NR)/005/2022-23 dated 28.02.2023 from the office of Additional 
Commissioner, Adjudication, Central Tax, GST Delhi East on recovery ofGST on Guarantee Fee Paid to Government under Reverse Charge 
basis for the period: 01.07.2017 To 26.07.2018 raising a demand oH 1,525.08 Lakhs towards Tax, ~ 1,525.58 Lakhs towards penalty and 
applicable interest thereon. While the Company has filed an appeal against the same before the Commissioner of Central Goods & Service 
Tax (Appeals-I), New Delhi on 01.06 .2023, requisite provision towards the Tax and interest thereon amounting to~ 2,833.87 Lakhs (as on 
3 l.12.2022 ~Nil Lakhs) has already been made in the books of accounts and ~ 1,525.58 Lakhs (as on 3 l.12.2022 ~Nil Lakhs) has been 
disclosed as contingent liability. 

3Includes Penalty for ~ 2.62 Lakhs imposed by Ministry of Corporate Affairs (MCA) w.r.t. non-appointment of Woman Director. The 
company being a government company has no control over appointment of directors and hence the same has not been considered for 
provision. The company has filed appeal before the Regional Director (NR) MCA. The matter is still pending for adjudication. Also includes 
cases pending before Hon 'ble High Court of Delhi in the form of Writ Petition against the order of disciplinary authority for dismissal of 
staff from service of JREDA. There is no interim order in this matter. Also includes ~ 35.10 Lakhs pertaining to withheld PRP of ex­
Functional Directors of the company pending clarification. 

b) Contingent Assets: Undeterminable* (as on 31.12.2022: Undeterminable*) 

The Madras High Court vide its order dated 29.03.2022, regarding recovery proceedings against Arunachalam Sugar Mills Ltd. (ASML), 
enabled IREDA to dispose of the movable assets of ASML for~ 837.80 (including GST oH 127.80 Lakhs) . Further, immovable assets of 
ASML was sold through open public auction held on 09.06.2023 for~ 3,850.00 Lakhs. Out of the total sale proceeds of Rs. 4,687.80 Lakhs 
(including GST), a sum of Rs.~ 328.41 Lakhs (including GST of~ 127.80 Lakhs) has been received by IREDA. The balance oH 4359.39 
Lakhs is lying with the Official Liquidator (OL) who has accepted IREDA's claim to the tune oH 4,840.12 lakhs. IREDA will receive its 
claim after the Hon 'hie High Court of Madras confirms the adjudication of claims made by OL which is under process. 

Further, Rs. 32.81 Lakhs has also been received by IRED A from other lender against the expenditure incurred by !REDA on behalf of it. 

The Company had~ 0.40 Lakhs outstanding (actual principal outstanding is ~ 4,840.12 lakhs) in its books of accounts against an equivalent 
provision being an NPA loss asset. 

4. Commitments 
Ct in L~kh~l 

Particulars I As on 31.12.2023 I As on 31.12.2022 
Capital Commitments: 
Estimated amount of contracts remaining to be executed on capital account I 495.00 I 2,495.53 

5. There are no Micro and Small Enterprises, to whom the Company owes dues, which are outstanding for more than 45 days as on 31 .12.2023 
(as on 31.12.2022: ~Nil). This information as required to be disclosed under the Micro, Small and Medium Enterprises Development Act, 
2006 has been determined to the extent such parties have been identified on the basis of information available with the Company. 

i11 Lakhs 
SI. Particulars As on 31.12.2023 As on 31.12.2022 

Principal amount remaining unpaid as on period end 

2 Interest due thereon remaining unpaid as on period end 
3 Interest paid by the company in terms of Section 16 of Micro, Small and 

Medium Enterprises Development Act, 2006, along with the amount of the 
avment made to the su lier bevond the a ointed dav during the oeriod. 

4 Interest due and payable for the period of delay in making payment but 
without adding the interest specified under Micro, Small and Medium 
Ente rises Develo ment Act. 2006 

5 Interest accrued and remaining unpaid as on period end 

6 Interest remaining due and payable even in the succeeding period , until 
such date when the interest due as above are actually paid to the small 
enterprises, for the purpose of disallowance of a deductible expenditure 
under section 23 of the Micro, Small and Medium Enterprises Development 
Act, 2006. 

4.20 1.81 
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6. Disclosure in respect oflndian Accounting Standard (Ind AS)-21 "The Effects of changes in Foreign Exchange Rates" 

Period ended 
Particulars 31.12.2023 

Debit/( Credit) 
The amount of exchange differences net debited/( credited) to the 

(657.43) 
Special Purnose Statement of Profit & Loss 
The amount of exchange differences net debited/( credited) to the Other 

I 0.699.43 
Comprehensive Income 

7. Disclosure in respect oflndian Accounting Standard (Ind AS)-23 "Borrowing Costs." 
~Nil (as on 31.12.2022: ~Nil) 

8. Disclosure in respect of Indian Accounting Standard (Ind AS)-19 "Employee Benefits" 

General description of various defined employee's benefits schemes is as under: 

~ in Lakhs) 
Period ended 

31.12.2022 
Debit/( Credit) 

l,985.03 

22,304.21 

• Provident Fund: During the period ended 31.12.2023, the company has recognized an expense of f 209.73 Lakhs (as on 31.12.2022 
: f 186.78 Lakhs) in respect of contribution to Provident Fund at predetermined fixed percentage of eligible employees' salary and 
charged to special purpose statement of profit and loss which includes contribution of~ Nil Lakhs (as on 3 l.12.2022 : ~Nil Lakhs) 
as per sub- clause no. 28 of clause number 27 AA i.e. terms and conditions of exemption of The Employees ' Provident Funds Scheme, 
1952 towards loss to the trust due to diminution in the value of the investment. Any amount (if recovered) by the IREDA' s PF Trust 
shall be refunded to the company. In view of recent order of the Hon'ble Supreme Court dated 04.11.2022, the company has given its 
employees, opportunity to exercise the joint option for EPS 1995 pension on actual I higher salary basis. 

• National Pension Scheme /Superannuation Benefit Fund (Defined Contribution Fund): During the period ended 3 l.12.2023 , the 
company has recognized an expense on 157.93 Lakhs in respect of contribution to National Pension Scheme (NPS) (as on 31.12.2022: 
f 137 .13 Lakhs in respect of contribution to National Pension Scheme (NPS)) at predetermined fixed percentage of eligible employees' 
salary and charged to special purpose statement of profit and loss. 

Other Benefits: 

• Earned Leave benefit (EL): Accrual 30 days per year. Encashment 2 times in a calendar year while in service. Encashment on 
retirement or superannuation maximum 300 days inclusive of HPL. For period ended 31 .12.2023 the company has recognized~ 175 .52 
Lakhs (as on 31 .12.2022: ~ 26.71 Lakhs) towards earned leave as per actuarial valuation and company's best estimates. 

• Half Pay Leave benefit (HPL): Accrual I 0 full days per year. No encashment while in service. Encashment on retirement or 
superannuation ma-:imum 300 days inclusive of EL. For period ended 31.12.2023 the company has recognized~ 90.82 Lakhs (as on 
31.12.2022: ~ 28.08 Lakhs) towards sick leave as per actuarial valuation and company's best estimates. 

• Gratuity: Accrual of 15 days salary for every completed year of service. Vesting period is 05 years, and the payment is limited to 20 
Lakhs subsequent to the pay revision applicable from 01.01.2017 . As per actuarial Valuation and company's best estimates for the 
period ended 31.12.2023, towards gratuity is~ 49.47 Lakhs (as on 31 .12.2022: ~ 123.88 Lakhs) for on roll employee, whereas the assets 
held on 1,272.10 against the liability on 1,098.07 Lakhs (as on 31.12.2022: ~ 1,235.63 Lakhs against the liability on 1,091.56 
Lakhs). 

• Post-Retirement Medical Benefit (PRMB): The Company contributes to the defined benefit plans for Post-Retirement Medical 
Scheme using projected unit credit method of actuarial valuation. Under the scheme eligible ex-employees and eligible dependent 
family members are provided medical facilities. As per Actuarial Valuation and company's best estimates for period ended 31 .12.2023 
towards the PRMB, the company has provided ~ 123 .02 Lakhs (as on 31.12.2022: ~ I 00.15 Lakhs) . 

• Baggage Allowance: At the time of superannuation, employees are entitled to settle at a place of their choice, and they are eligible 
for Baggage Allowance. As per actuarial Valuation and company's best estimates for the period ended 31 . 12.2023, towards Baggage 
Allowance the company has provided ~ 2.30 Lakhs (as on 31.12.2022: ~ 2.08 Lakhs). 

• Farewell Gift: At the time of superannuation of employees, company provides farewell gift to employee as per policy framed for this 
purpose. Value of gift is determined on the basis on designation of the superannuating employee. During the period ended 31.12.2023, 
the company has provided I (recognized) towards the Farewell Gift~ 11 .14 Lakhs (as on 31 .12.2022: f 1.14 Lakhs). 
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The summarized position of various defined benefits recognized in the Special Purpose Statement of Profit & Loss, Other 
Comprehensive Income (OCI) and Special Purpose Balance Sheet & other disclosures are as under: 

•:• Change in the Present value of the obligation. 
('{in lakhs· 

Period Gratuity Sick Leave Earned Leave Baggage PRMB Farewell Gift 
Particulars 

ended (Funded) (Un Funded) 

Present Value of Obligation as 31.12.2023 1,191.31 480.65 757.25 21.60 1,384.34 10.99 

on the beginning 31.12.2022 1,128.14 435.61 687.05 21.04 1,153.49 10.77 

Interest Cost 
31.12.2023 61.70 22.95 3858 L20 76.62 0.61 
31.12.2022 60.42 2359 35.99 l.14 62.46 0.58 

Current service cost 
31.12.2023 48.99 82.23 121.85 1.10 46.40 0.97 

31.12.2022 43.18 21.52 50.53 0.95 37.69 0.56 

Past Service cost 
31 .12-2023 - - - - - 9.57 
3 Ll2.2022 - - - - - -

Benefits Paid 
31.12-2023 (126.59) (50.11) (] 07.42) - (29.28) (3.00) 
31.12 2022 (]00.00) (42.15) (56.17) - (38.43) (0.90) 

Actuarial Loss/(gain) on 31 .12.2023 (77.34) (14.35) 15.09 (0.99) 74.30 0.07 
obi igations 31 .12.2022 (40.18) () 7.04) (59.80) (2.24) 46.17 10.81) 

Present Value ofobl igation at 31.12.2023 1,098 07 521.37 825.34 22.91 1.552.38 19.19 
End 31 12.2022 1.091.56 421.54 657 59 20.89 L261.38 10.20 

•!• Change in Fair Value of Planned assets. 
!'{in Lnkbs 

Period Gratuitv Sick Leave Earned Leave B1111111111e PRMB Farewell Gift 
Particulars 

ended (Funded) (Un Funded) 

Fair value of plan assets at the 31.12 2023 1.,188 84 - . . - -
beginnin11. 31 12 2022 1.179 82 - - . - -
Difference in opening fund 

31 .12.2023 - - . - - -
31 12 2022 . - - - - -

Actual Return on Plan assets 
31.12 2023 64.74 - - - . -
31,12.2022 8V6 - . - - -

Mortality Charges 
3 J .12.2023 C0.951 - - . - -
31.12.2022 <L02\ - . - - -

Employer contributions 
31.12.2023 146.07 - - . - -
31 12 2022 6907 - - - - -

Benefits paid 
31.12.2023 (126.59) - - - - -
31 .12.2022 (100.00) - - - - -

Fair value of plan assets at the 31 .12.2023 1.272.10 - - - -
end 31.12 2022 1.235.63 - - . - -

•:• Amount Recognized in Special Purpose Balance Sheet 
/'{ in Ln.khsl 

Period 
Gratuity Sick Leave Earned Leave Baggage PRMB Farewell 

Particulars Gift 
ended (Funded) mn Funded) 

Estimated present value of 31.12.2023 1,098.07 52U6 825,34 22.91 1.552.38 19.19 
obligations at the end 31 ,12.2022 1,091 ,56 421.54 657 59 20.89 1.261.38 10.20 
Fair value of plan assets as on 31.12.2023 1.272.10 - - - . -
the end 31.12 2022 1.235,63 - . - - -
Net Liability recognized in 31.12.2023 - (521.36\ (82534) (22 91) (J.552.38) (]9.19) 
special purpose balance sheet 31.12.2022 144.06 (421.54) (657.59) (20.89) (J.261.38\ (10,20) 

•!• Amount Recognized in Special Purpose Statement of Profit and Loss 
(f in Lftkl>s 

Period Gratuitv Sick Leave Earned Leave Ba a e PRMB Farewell Gift 
Particulars 

ended (Funded) (Un Funded) 

Current service cost 
31.12.2023 48.99 82-23 12 L85 1.10 46.40 0.97 
31.12.2022 43 .1 8 21 52 50.53 0.95 37 69 0.56 

Past Service Cost including 31.12.2023 
curtailment Gain I Losses 31.12.2022 

Interest cost 
31.12.2023 61 .70 22.95 38.58 1.20 76.62 0.61 
31.12.2022 (2.80) 23.59 35.99 1.14 62.46 058 

Expected return on plan asset 
31.122023 65.80 
31.12.2022 63.22 

Net actuarial (Gain)/ loss 31 12.2023 77.34 0.07 
reco1mized 31.\2,2022 (23.52) 
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Expense Recognised in the 31 12 2023 49.47 90.82 
income statement 31.12.2022 40.38 28.08 
Amount Recognised in the Other 31. 12.2023 - -
Comprehensive Income 31.12.2022 63.70 -

•!• Actuarial Assumption 

175.52 2 30 
49.18 2.08 

- 0.99 
- (2.24) 

Period Gratuity 
Sick 

Leave Earned Leave Baggage 
Particulan 

ended (Funded) (Uo Funded) 

31.12.2023 729% 7.29% 729% 7.29% 
Discount rate 

31 12.2022 7.50% 7 500/o 750% 7.500/o 

31.1 2.2023 6.50% 6,50% 650% 6.50% 
Rate of salary increase 

31. 12.2022 6.50% . 650% 6.50% 6.50% 

31 12 2023 
Method used 

31 , 12 2022 
PUC PUC PUC PUC 

•!• Sensitivity Analysis of the defined benefit obligation 

A) Impact of the change in discount rate Gratuity Sick Leave Earned Baggage 
Leave 

Present value of obligation at the end of the period 1,098 .07 521 36 825 34 22.91 

Impact due to increase of 0.50% (43 11 ) (1 8 22) (39 78) (0 91 ) 

Impact due to Decrease of0.50% 46 35 19 32 42.84 0 99 

B) Impact of the change in Salary increase Gratuity Sick Leave Earned Baggage 
Leave 

Present value ofoblil!ation at the end of the period 1.098,07 521.36 825.34 22.91 

Impact due to increase of0,50% 20.21 19.40 43.02 0.99 

Impact due to Decrease ofO 50% (21 14) (18.35) (40 01) (0 93) 

123.02 11.14 
100.15 1.14 
(74.30) (0.07) 
(46.17) 0.81 

PRMB Farewell Gift 

7.29% 729% 
7.50% 750% 

6.50% -
6.50% 6.50% 

PUC PUC 

I~ in Lllkhs) 

PRMB Farewell 
Gift 

1.5523 8 19.19 

(53.56) (0 63) 

56.28 0 73 

PRMB 
Farewell 

Gift 
1.552.38 . 

57.05 . 

(54 83) . 

Sensitivities due to mortality & withdrawals are not material & hence impact of change due to these not calculated. Sensitivities as 
rate of increase of pensions in payment, rate of increase of pensions before retirement & lite expectancy are not applicable. 

9. Disclosure in respect of Indian Accounting standard (Ind AS)-108: "Operating Segments" 

(i) Operating segments 

Based on the "management approach" as defined in Ind AS 108, the CMD, the Chief Operating Decis ion Maker (CODM) evaluates the 
performance and allocates resources based on an analysis of various performance indicators by business segments. The accounting 

principles used in the preparation of the special purpose interim financial statements are consistently applied to record revenue and 

expenditure in individual business segment and are as set out in the significant accounting policies. 

The Company operates in two segments - Financing activities in the Renewable Energy (RE) & Energy Efficiency (EE) sector and 
Generation of power through Solar Plant operations at Kasaragod, Kerala. Major revenue for the company comes from the segment of 
financing activities in the RE & EE sector. The other operating segment - Generation of power through Solar Plant is not a reportable 
segment. The company operates in India; hence it is considered to operate only in domestic segment. As such considered as a single 
business/geographical segment for the purpose of Segment Reporting. 

(ii) Information about major customers 
There is no single external customer contributing I 0 percent or more of our revenue. 

(iii) Geographical Information 

Revenue from external customers by location of operations and information about its non- current assets• by location of assets are as follow: 
~ in Lnkhs 

Revenue from external customers Non-Current Assets• 
Particulars Period ended Period ended Period ended Period ended 

31.12.2023 31.12.2022 31.12.2023 31.12.2022 
India** 3.57 .268.50 2,44,593 .74 2.00.105 .65 2.00.448.61 
Outside India . - - -
Total 3,57,268.50 2,44,593.74 2,00.105.65 2.00,448.61 . This amount includes property, plnnl and equipment, capital work-in-progress, investment property, nght to use asset, intangible assels under developmenl, mtang1ble assets, 

advance for capital C:<pcndillJrc and GOI full y Serviced Bonds money receivable. 
•• Includes an amount oft (314. 15) Lakhs (as on 31.12.2022: t 1,583 84 Lakhs) pertaining to net gain/ (loss) on fair value change of derivatives which is not considered as a 
part of revenue from external customers. 
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(iv) Revenue from major products 

Revenue from external customers for each product and service are as follows: 

Particulars 

Interest Income 

Fees and Commission Income 

Sale of Power (Net) 

10. Disclosure in respect oflndian Accounting Standard 24 "Related Parties Disclosures" 

A. Disclosures for Other than Govt. and Govt. Related Entities 

List of Related Party 

As on 31.12.2023 

Key Management Personnel (KMP) 
Name of Related Party Type of Relationship 

Cl' fo La khs' 
Period ended Period ended 

31.12.2023 31.12.2022 

3,49,378.86 2,37,978.71 

4,074.54 2,529.62 

2,088.38 1,872.49 

Period 

Shri Pradip Kumar Das Chairman & Managing Director & Director (Technical) 1 01.04.2023 to 31.12.2023 

Dr. Bijay Kumar Mohanty Director- Finance2 12.10.2023 to 31.12.2023 
Chief Financial Officer 16.10.2023 to 31.12.2023 

Shri Padam Lal Negi Director - Government Nominee3 01.04.2023 to 31.12.2023 

Shri Ajay Yadav Director - Government Nominee3 01.04.2023 to 31.12.2023 

Shri Shabdsharan N. Brahmbhatt Director - Independent Director' 01.04.2023 to 31.12.2023 

Dr. Jagannath C. M. Jodidhar Director - Independent Director5 01.04.2023 to 31.12.2023 
Shri Ram Nihal Nishad Director -Independent Director6 01.04.2023 to 31.12.2023 

Smt. Rohini Rawat Director -Independent Director6 01.04.2023 to 31.12.2023 

Dr. R. C. Sharma GM(F&A) & Chief Financial Officer2 01.04.2023 to 15. l 0.2023 

Smt. Ekta Madan Company Secretary & Compliance Otlicer7 01.04.2023 to 31.12.2023 

As on 31.12.2022 

Key Management Personnel (KMP) 
Name of Related Party Type of Relationship Period 

Shri Pradip Kumar Das Chairman & Manal!:inl!: Director & Director (Finance)1 01.04.2022 to 31.12.2022 
Shri Chintan Navinbhai Shah Director- Technical8 01.04.2022 to 31.12.2022 
Shri Vimalendra A. Patwardhan Director - Government Norninee9 01.04.2022 to 25.10.2022 
Shri Dinesh Dayanand Jagdale Director - Government Nominee9 01.04.2022 to 31.12.2022 

Shri Shabdsharan N. Brahmbhatt Director - Independent Director" 01.04.2022 to 31.12.2022 

Dr. Jagannath C. M. Jodidhar Director - I ndeoendent Director5 01.04.2022 to 31.12.2022 
Dr. R. C. Sharma GM(F&A) & ChiefFinancial Officer 01.04.2022 to 31.12.2022 

Shri Surender Suva! Comoanv Secretarv & ChiefComoliance Officer7 01.04.2022 to 31.10.2022 
Smt. Ekta Madan Companv Secretarv & Comoliance Officer7 01.11.2022 to 31. I 2.2022 

1 Shri Pradip Kumar Das has been appointed as Chairman & Managing Director (CMD), !REDA w.e. f 06.05.2020 and was entrusted with additional charge 
ofDirector(Finance) w.e.f 06.05.2020. Subsequently, MNRE extended the post ofadditional charge of Director (Finance) to Shri Pradip Kumar Das, CMD, 
!REDA from time to time and last extended w.e.f. 06.05.2022 for a period of six months which was valid till 05.11.2022. Appointment Committee of the 
Cabinet and MNRE vide their letters dated 16.08.2023 and 30.08 2023 respectively have accorded ex-post facto approval for the entrustment of the 
Additional Charge of the post of Director (Technical) to Shri Pradip Kumar Das, Chairman and Managing Director, !REDA for a period of 01 (One) year 
w.e.f March 5, 2023 or till the appointment of a regular incumbent to the post or until further orders, whichever is the earliest. 

2Dr. Bijay Kumar Mohanty has been appointed as Director (Finance) of the Company for a period of five years.w.e.f.12'" October2023 (A/N) i.e., assumption 
of charge of the post, or until further orders, whichever is earlier in pursuance to MNRE Order no. 1122/2017-IREDA dated 12'" October 2023. Further, in 
the Board Meeting held on 16'" October 2023, Dr. Bijay Kumar Mohanty, Director (Finance) has been appointed as Chief Financial Officer (CFO) and Key 
Managerial Personnel (KMP) of the Company in place of Dr. R.C. Sharma, GM (F&A) & CFO w.e.f October 16, 2023 . 
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'Ministry ofNew and Renewable Energy (MNRE) vide its order no. 340-11/1/2018-IREDA dated 21 01 2022 appointed Shri Shabdsharan N. Brahmbhatt, 
as Part-Time Non-Official Director (Independent Director) on the Board ofIREDA for a period of three years with immediate effect. However, as DIN was 
obtained from RegistrarofCompanies on 28.01 2022. Accordingly, he is deemed to be Director w.e.f. 28 01.2022. 

~Ministry of New and Renewable Energy (MNRE) vide its order no. 340-11/1/2018-IREDA dated 28.03.2022 appointed Dr. Jagannath C. M. Jodidhar as 
Non-Official Director (Independent Director) on the Board ofJREDA for a period of three years from the date of the order However, as DIN was obtained 
from Registrar of Companies on 31 03.2022. Accordingly, he is deemed to be Director w e.f. 31 03.2022. 

'Ministry of New and Renewable Energy (MNRE) vide its order no. 340-11/l/2018-JREDA dated 06.03.2023, has appointed Shri Ram Nihal Nishad & Smt. 
Rohini Rawat, as Part-Time Non-Official Directors (Independent Directors) on the Board ofIREDA for a period of three years w.e.f. the date of issue of the 
order or until further orders, whichever event occurs earlier. However, DIN of both the Directors had been obtained from Registrar of Companies on 
09.03.2023 . Accordingly, they are deemed to be director of !REDA w.e.f09.03 2023. 

7Shri Surender Suyal, (Company Secretary) was appointed as the Chief, Internal Audit by the Board in its 361~ meeting w.e.f. 23.05.2022. Pursuant to 
retirement of Shri Surender Suyal on 31.10.2022, Smt. Ekta Madan, Sr, Manager (Corporate Affairs) has been designated as Company Secretary & 
Compliance Officer in compliance to the provisions of Section 203 of Companies Act, 2013 and Shri Som Pal, GM (Internal Audit) was appointed as Chief 
Compliance Officer w.e.f 01.11.2022. Pursuant to superannuation of Shri Som Pal on 30.06.2023, SmL Punnu Grover, DGM (Finance & Accounts) has 
been appointed as Chief Compliance Officer of!REDA w.e.f. 01 ,07,2023 . 

8Shri Chintan N. Shah, Director (Technical) has completed his tenure on March 4, 2023 (a/n). Accordingly, he is ceased to be director ofJREDA. 

'MNRE vide its letter dated 31.10.2022 has informed that Central Deputation tenure of Shri Vimalendra Anand Patwardhan, Former JS & FA, MNRE has 
been completed on 25.10.2022. Accordingly, Shri Vimalendra Anand Patwardhan is ceased to be Govt. Nominee Director of !REDA w.e.f. October 26, 
2022. MNRE vide its order no.340/85/2017-IREDA dated February 7, 2023, has informed that Shri Dinesh Dayanand Jagdale, Director JS, MNRE ceased 
to be Government Nominee Director of !REDA w.e f. February 7, 2023 

T rusts I Funds under control of the Company 
• IREDA Employees Contributory Provident Fund Trust 

• IREDA Employees Gratuity Fund Trust 

• !REDA Employee Benevolent Fund 

• !REDA Exchange Risk Administration Fund (Non-Operational) 

i. Compensation to Related Parties 
Cf in Llik.'1 ~ 

Particulars Period ended Period ended 
31.12.2023 31.12.2022 

Short-term benefits 

- Sitting Fee (to Independent Directors) 67.40 29.60 

- Others (Salary) 135.25 189.36 

Post-emplovment benefits 12.75 18.75 

Total 215.40 237.71 

Note: --

• The Chairman and Managing Director, Director (Finance) and Director (Technical) have also been allowed staff car including private journey upto a 
ceiling of 1000 Kms. per month on payment of monthly charges as per Department of Public Enterprises guidelines 

• Contribution towards Gratuity Fund, for Functional Directors is not ascertainable separately as the contribution to UC is not made employee wise 
• Provision for leave encashment, post-retirement medical benefit, farewell gift etc. to functional director have been made on the basis of actuarial valuation 

and are in addition to the above given compensation 

ii. Loans to and from KMP(s): (~in Lakhs) 

Particulars Period ended Period ended 
31.12.2023 31.12.2022 

Loans to KMP 

Loans at the beginning of the period 39.57 64.98 

Loan advanced during the period 9.00 2.60 

Repayment received during the oeriod 5.69 18.77 

Interest charged during the period - 0.37 

Interest received during the period 6.39 5.40 

Balance at the end of the period 36.50 43.79 

Loans from KMP - -

Major terms and conditions of transactions with related parties 

I. Transactions with related parties are made on terms equivalent to those that prevail in arm's length transactions. 
2. The remuneration and staff loans to Key Managerial Personnel are in line with the service rules of the Company 
3. There are no pending commitments to the Related Parties. 
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B. Disclosure for transactions entered with Govt. and Govt. Entities 

Name of Nature of Nature of 
Government/Government Relationship Transaction 

entities with the 
Company 

Ministry of New & Renewable Administrative Loan Repayment -
Energy (MNRE) Ministry IDA through MNRE 

Interest Payment 

Guarantee Fee 
Pavment• 
Raising of taxable 
bonds on behalf of 
MNRE 

•Represents the proporllonate amount for the penod reported, 

Transaction 
during period 

ended 
31.12.2023 

2,064.49 

189.64 

9,631.79 

-

It in Liakl11 
Transaction Balance as Balance as 

during period on on 
ended 31.12.2023 31.12.2022 

31.12.2022 

1,977.55 23,895.97 25,870.69 

196.38 . . 

6,663.89 . . 

GOI Fully GO! Fully 
Serviced Serviced 
Bonds Bonds 

Series -I : Series -I: 
61,000.00 61,000.00 

. Series IA: Series IA: 
22,000.00 22,000.00 
Series 18: Series 18: 
81,000.00 81,000.00 
Total Total 

164.000.00 164,000.00 

IREDA is a Public Sector Undertaking (PSU) under the administrative control of Ministry of New & Renewable Energy (MNRE), 
Government oflndia. Significant transactions with related parties under the control/ joint control of the same government are as under: 

''in Lllkl1s 
Transaction ' Transaction 

Balance as on Balance as on 
Name of the Company Nature of Transaction 

during period during period 
31.12.2023 31.12.2022 

ended ended 
31.12.2023 31.12.2022 

[Dr. I (Cr.)] [Dr. I (Cr.)J 

Rewa Ultra Mega Solar Limited Repayment of Loan 1,015.41 433.22 41,889.39 19,747.21 

Rewa Ultra Mega Solar Limited Disbursement of Loan 23,302.00 6,144.00 41,889.39 19,747.21 

State Bank oflndia Repayment of Loan 56.25 67.09 169.46 248.08 

Broadcast Engineering Consultants 
Repayment of Loan 2,222.22 . 5,777.78 

India Limited 

Life Insurance Corporation oflndia Rent · Branch Office 5.59 5.66 . . 

NBCC (India) Limited Maintenance Charges 105.65 105.92 24.55 49.11 

Power Grid Corporation oflndia Ltd. 
Internet Connectivity 

11.84 8.93 . . 
Charges 

Solar Energy Corporation oflndia 
Reimbursement of 

9.37 9.37 
Exoenditure 

. -
Central Warehousing Corporation Office Sanitisation 19.99 22.51 . . 
SJVN Green Energy Ltd Loan . - 1,52,991.00 . 

During the period, the company has also received interest on 11,740.19 Lakhs (as on 31.12.2022: ~ 1,390.26 Lakhs) and repayment of 
principal oH 3,293.89 Lakhs (as on 31.12.2022: ~500.31 Lakhs) on the loans to government related entities. Further, an amount oH 858.69 
Lakhs (as on 31.12.2022: ~ 290.19 Lakhs) has been accounted for as Service Charges towards the various schemes implemented as per the 
mandate of the Government oflndia (GOI) (Refer Note 28). 

Above transactions with the Government related entities cover transactions that are significant individually and collectively. The Company 
has also entered into other transactions such as telephone expenses, air travel and deposits etc. with other CPSUs. They are insignificant 
individually & collectively and hence not disclosed. All transactions are carried out on market terms. 
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11. Disclosure as required by Regulation 34(3) and 53(f) ofSEBJ (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Period ended Period ended 

31.12.2023 31.12.2022 
Associates Maximum amount Amount as Maximum amount 

Amount as on 
outstanding during the outstanding during the 

31.12.2023 
on 

period ended 31.12.2023 31.12.2022 period ended 31.12.2022 
t Loans and advances Ill the 

nature ofloans 
a) To Associates NIL NIL 
b) To Companies in which 

Directors are interested 

12. Disclosure in respect of lndian Accounting standard (Ind AS) 116 "Leases" 

The company has applied Ind AS 116 with the date of initial application of April 0 I, 2019. The company has applied Ind AS 116 using the 
modified retrospective approach, under which the cumulative effect of initial application is recognized in retained earnings on April 01, 
2019. The company has applied the above-mentioned approach to all of its lease arrangement enforceable as on April 01, 2019. 

As per Para Cl I oflnd AS I 16, for leases that were classified as finance leases applying Ind AS I 7, the carrying amount of the right-of-use 
asset and the lease liability at the date of initial application shall be the carrying amount of the lease asset and lease liability immediately 
before that date measured applying Ind AS 17. Hence, the carrying amount of lease asset in case of leasehold property at India Habitat 
Centre (IHC) and August Kranti Shawna (AKB), the Company has carried forward the same amount as right of use asset as per Ind AS 116. 

a) Description of lease accounted as Right of Use assets as per Ind AS 116 

The Company has various lease agreements for Office spaces at Delhi & Mumbai; Residential Space at Delhi and Solar Park Land at Kerala. 
The tenure of each agreement and rental payments are different. The Company has applied the measurement principles under Ind AS 116 
for the leases on which exemption under short term lease are not available in line with the accounting policy of the Company. 

b) Maturity analysis ofleasc liabilities 
(~in Lakhs) 

Maturity analysis -contractual undiscounted cash flows As on 31.12.2023 As on 31.12.2022 

Less than one year 67.69 104.71 
One vear to five Years 216.53 245.20 

More than five years 546.28 585.30 
Total undiscounted lease liabilities 830.50 935.21 
Lease liabilities included in the special purpose statement of 

401.53 430.52 financial position 
Current 33.43 29.12 

Non-Current 368.10 401.40 

c) Amounts recognized in Special Purpose Statement of Profit and Loss 
ffin Lttkhs) 

Particulars Period ended Period ended 
31.12.2023 31.12.2022 

Interest on lease liabilities 27.28 28.81 
Variable lease payments not included in the measurement of lease 
liabilities 

. -
Income from sub-leasing right-of-use assets . -
Derecognition oflease liabilities - -
Derecognition of Right to use assets - -
Derecognition of Accumulated depreciation on Right to use assets - -
Expenses relating to short-term leases . -
Depreciation charge for right-of-use assets by class of underlying 

384.81 134.60 
asset 

d) Amounts recognized in the Special Purpose Statement of Cash Flows 
~in Lakhs) 

Particulars Amount 
Period ended 31.12.2023 20.13 
Period ended 31.12.2022 18.72 
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e) Amounts recognized in the Special Purpose Balance Sheet 

Particulars 

Balance at the beginning of the oeriod 
Additions to right-of-use assets 
Deletion/ Derecognition of right to use assets 
Balance at the ending of the oeriod 
The carrying amount of right-of-use assets at the end of the 
reoorting period by class of underlying asset. 

t) Other disclosures 

Particulars 

Expenses relating to short-term leases 

Period ended 
31.12.2023 

2.825.06 
13,952.56 

-
16.777.62 

15, 153.57 

Period ended 
31.12.2023 

7.74 

13. Disclosure in respect oflndian Accounting Standard (Ind AS)-33 "Earnings Per Share (EPS)" 

A. Basic EPS 

(~in Lakhs) 
Period ended 

31.12.2022 
2,825.06 

-
-

2.825.06 

1,630.70 

~in Lakhs 
Period ended 

31.12.2022 
7.74 

The earnings and weighted average number of ordinary shares used in the calculation of Basic EPS is as follows: -

Particulars 
Period ended Period ended 

31.12.2023 31.12.2022 
Profit I (loss) for the period, attributable to the owners of the company 

91,485.30 61,101.23 
(~ Lakhsl 
Earnings used in calculation of basic earnings per share (A)(~ Lakhs) 91,485.30 61,101.23 

Weighted average number of ordinary shares for the purpose of basic earnings 
23,3 8,84,39, 786* 2,28,46,00,000 per share (Bl 

Basic EPS (A/B) (in ~) 3.91 2.67 

*Calculated as 2 28 46 00 000*275/275 + 4 03 16 47 06*37/275 (, , ) ( , , , , considerin allotment of fresh c uit g q y on 26. I U-023. 

B. Diluted EPS 

The earnings and weighted average number of ordinary shares used in the calculation of Diluted EPS is as follows: -

Particulars 
Period ended Period ended 

31.12.2023 31.12.2022 
Profit (loss) for the period, attributable to the owners of the company(~ Lakhs) 91,485.30 61,101.23 

Earnings used in calculation of diluted earnings per share(A) (~ Lakhs) 91,485.30 61,101.23 

Weighted average number of ordinary shares for the purpose of diluted earnings 
23,3 8,84,39, 786* 2,28,46,00,000 per share (B) 

Diluted EPS (A/8) (in ~) 3.91 2.67 

*Calculated as (2,28,46,00,000*275/275) + ( 4,03, 16,47,06*3 7/275) considering allotment of fresh equity on 26. I 1.2023. 

14. Performance Related Pay 

During the period ended 31.12.2023, the Company has made the provision (net of reversal) on 394.00 Lakhs (as on 31.12.2022: U13.00 
Lakhs was created) towards the performance related pay. An amount of~ 707 .34 Lakhs was paid during the period (as on 31.12.2022: ~ 
524.82 Lakhs) to the eligible employees as per the underlying scheme. 
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I 5. Security created on Assets 

i. Assets Hypothecated as Security 

Particulars 

First Charge on Pari Passu basis on our loans & advances (Book Debts of company) 
Financial Assets 
- Tax free bonds 
- Bank borrowing 
- Foreign currency loan 

Non-Financial Assets 

Floating Charge 
Financial Assets 
Non-Financial Assets. 

Ct in Lakhs 

As on 3I.12.2023 As on 31.12.2022 

2,75,765.46 2,75,765.46 
14,51,885.72 8,57,557.13 
1, 72,4 76.39 1,92,707.29 

- . 
. -

In addition, the taxable bonds amounting to ~ 3,81, 720.99 lakhs on 31 , 12,2023 (31 12.2022: ~ 4, 11, 710.06 Lakhs) are secured by negative lien on Loans and 
advances (Book Debts) of the company. 

ii. Secured by negative lien on book debts 
~ in Lakhs) 

Pa rticu tars As on 3I.12.2023 As on 31.12.2022 

Negative lien (Book Debts of company) 
Financial Assets 
- Taxable bonds 3,81,720.99 4,11,710.06 

- . 
Non-Financial Assets 

16. The Company uses derivative instruments in pursuance of managing its foreign currency risk and interest rate risk associated on borrowings. 
For hedging foreign currency and interest rate risk, the Company uses foreign currency forward contracts, cross currency swaps, principal 
only swaps and interest rate swaps. To the extent the derivative contracts designated under the hedge accounting are effective hedges, the 
change in fair value of the hedging instrument is recognized in 'Effective Portion of Cash Flow Hedges'. Amounts recognized in such reserve 
are reclassified to the Special Purpose Statement of Profit and Loss when the hedged item affects profit or loss. 

I 7. In addition to the security held by way of assets etc., of the borrowing entities, the Company held FD Rs & Guarantees issued by Banks 
amounting to~ 58,090.14 Lakhs and~ 22,522.66 Lakhs respectively (as on 31.12.2022: ~ 19,660.89 Lakhs and~ 19,588.38 Lakhs 
respectively) as additional securities for loans granted. 

18. As per the Board approved Foreign Exchange and Derivative Risk Management Policy of !REDA, an open exposure on foreign currency 
loans ( 40% of outstanding forex borrowing) is permissible. The open exposure as on 31.12.2023 is ~ 2,01,788.12 Lakhs (as on 31.12.2022: 
~l,74,392.26 Lakhs) which is 20.81 % (as on 31.12.2022: 16.99 %) of the outstanding forex borrowing and is within the permissible limits. 

Out of the said open exposure part hedging has been done for EURO 30,384,097.05 loan has been part hedged by taking Principal Only Swap 
(USD/INR) for USD 33,726,347.73 equivalent to ~ 28,032.13 Lakhs (as on 31.12.2022: USD 33,726,347.73 equivalent to ~ 27,920.76 
Lakhs). JPY 2,371,500,000 has been hedged by taking Principal Only Swap (USD/JPY) equivalent to USD 17,600,564.05, amounting to~ 
14,628.96 Lakhs at applicable rate on 31.12.2023 (as on 31.12.2022: NIL) 

19. Disclosure as per Indian Accounting Standard (Ind AS) 40 - "Investment Property" 

Residential flat at .Jangpura, Delhi 

(i) Details of incomes and expenses: 
('( in Lo khs) 

Particulars Period ended Period ended 
31.12.2023 31.12.2022 

Rental Income . -
Direct Operating Expenses 0.24 0.18 

(ii) Fair value oflnvestment Property: 
The market value of the property has been assessed (as per the valuation done by a registered valuer as defined under rule 2 of 
Companies (Registered Valuers and valuation) Rules, 2017) at~ 275.20 Lakhs as on 31.12.2023 basis valuation report dated 02.08.2023 
(as on 31.12.2022: ~ 255.50 Lakhs). j 
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20. Indian Accounting Standard (Ind AS) 27 - "Separate Financial Statements" 
The following information is in respect of Company's associate: 

Particulars As on 31.12.2023 

Investment in Associate Nil 

21. Decommissioning liabilities included in the cost of property, plant and equipment. 

As on 31.12.2022 
· Nil 

As per Ind AS 16 Property, Plant and Equipment, Appendix A "Changes in Existing Decommissioning, Restoration and Similar Liabilities", 
specified changes in decommissioning, restoration or similar liability needs to be added to or deducted from the cost of the asset to which it 
relates; the adjusted depreciable amount of the asset is then depreciated prospectively over its remaining useful life. As per para 55 of Ind 
AS 16, the depreciable amount of an asset is determined after deducting its residual value. The amount of decommissioning liability and 
residual value related to solar plant is not reliably ascertainable. Hence, decommissioning liability related to the solar plant and the residual 
value have not been considered. However, the management is of the opinion that the decommissioning cost (net of residual value of the 
solar plant), will not be material. 

22. Approval of Special Purpose Interim Financial Statements 

The special purpose interim financial statements for the period ended on 31. 12.2023 were approved by the Board of Directors of the company 
and authorized for issue on 01.02.2025. The Special Purpose Interim Financial Statements have been prepared by the Company in relation 
to the proposed fund raising activities including issue of equity shares through Qualified Institutions Placement (QIP), as required under 
the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 as amended from time to 
time ("ICDR Regulations"). 

23. Revenue from Contracts with Customers 

Company is operating a solar power plant. The Power Purchase Agreement (PPA) has been signed between IREDA and Kerala State 
Electricity Board Limited (KSEBL) on 31.03.2017@ ~ 4.95/KWH or rate as approved by Kerala State Electricity Regulatory Commission 
(KSERC), whichever is lower. Accordingly, !REDA filed a petition for approval of the Power Purchase Agreement with KSERC, which in 
its interim order dated 14.02.2018 approved an interim tariff on 3.90 per unit till March 2018. During the financial year 2019-20, KSERC 
passed a tariff order and determined tariff oH 3.83 per unit. Accordingly. Company has recognized the gross revenue on the supply of power 
to KSEBL. Further, the Company has also continued to provide its consultancy services during the year. 

Period ended 31.12.2023 
Sr. No. Particulars Unit Generated (mil.) Unit Sold (mil.) Rate er Unit(~) 

i) Generation of ower 55.95 55.64 3.83 

Period ended 31. L2.2022 
Sr. No. Particulars Unit Generated mil. Unit Sold mil. Rate 

i) Generation of ower 50.20 49.88 

Particulars Period ended 
31.12.2023 

Amount of unbilled revenue included in Sales 242.23 

(A) Disaggregation ofrevenue 
Set out below is the disaggregation of the Company's revenue from contracts with customers: 

SI. Particulars 

Revenue 

Net Revenue from Operations (Net of Rebate, wherever 
applicable) 
Consultanc 
Primarv eo ra hical markets 

2 Domestic Revenue 
International Revenue 
Total Revenue 
Timin of revenue reco1mition 

Period ended 
31.12.2023 

2,088.38 

15.56 

2.103.94 

Total(~ in Lakhs) 
2.131.00 

Total ~ in Lakhs 
1.910.70 

(f in Lakhs 
Period ended 

31.12.2022 
240.00 

~in Lakhs) 

Period ended 
31.12.2022 

1,872.49 

18.04 

1.890.53 

1.890.53 
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3 At a Point in time 
Overtime 
Total Revenue 

Note: KSEBL is the single customer for sale of power, 

(8) Trade Receivables and Contract Balances 

2.103 .94 1,890.53 
2,103.94 1,890.53 

The following table provides the information about receivables and contract liabilities from contracts with customers: -
' in Lakbs 

Particulars As on 31.12.2023 As on 31.12.2022 

Trade Receivable (Net) (Solar Plant) 242.23 240.00 

24. SOLAR POWER PROJECT 

The company entered into an MOU with Solar Energy Corporation oflndia (SECI) in the year 2014-15 for implementation of 50 MW Solar 
Project ofIREDA situated at Ambalathara Solar Park, Kasaragod District, in the state ofKerala. It has been capitalized in the books in FY 
2016-17 at'{ 29,398.48 Lakhs. In turn, SECI (as a Project Management Consultant (PMC) on behalfofIREDA had selected M/s. Jakson 
Engineers Limited as EPC (Engineering Procurement and Construction) consultant for designing, engineering, supply, construction, erection, 
testing, commissioning of Solar PY Power Plant at a fixed price on 26,929.25 Lakhs plus 8% management charges (including Taxes) oH 
2,456.32 Lakhs payable to SEC! and~ 12.92 Lakhs being interest capitalized during the FY 2016-17. An amount of~ 1,500.00 Lakhs 

(excluding taxes) which was paid as advance towards evacuation charges to Renewable Power Corporation ofKerala Limited (RPCKL), the 
Solar Park Developer, was capitalized during FY 2017-18. During FY 2019-20, a further amount on 812.71 Lakhs was paid and capitalized. 

The PPA was signed between !REDA and Kerala State Electricity Board Limited (KSEBL) on 31.03.2017 @ ~ 4.95 /KWH or rate as 

approved by Kerala State Electricity Regulatory Commission (KSERC), whichever is lower. Accordingly, !REDA filed a petition for 
approval of the Power Purchase Agreement with KSERC, which in its interim order dated 14.02 .18 had approved an interim tariff of~ 3.90 
per unit. Further to the same, KSERC, in its order dated 06.02.19 had approved of the levelized tariff@ ~ 3.83 per unit. It has also further 
ordered as under: 

• KSEB Ltd shall reimburse, any tax paid on the Return on Equity (RoE), limited to the amount of equity specified in this Order. For 
claiming the tax, developer shall furnish the proof of payment of such tax to KSEB Ltd. 

• KSEB Ltd shall reimburse, the land lease paid by !REDA /RPCKL, less amount received as subsidy, if any, in addition to the 
above. 

Accordingly, in the FY 2020-2 I. !REDA had made a claim o f~ 1.3 13 Lakhs from RPCKl .. who had responded in the negative of the claim 
and the value thereof. Further, !REDA has approached Appellate Tribunal for Electricity (APTEL) with a review petition for review of the 
tariff fixed which is pending. Notwithstanding, the generation income has been accounted for @ ~ 3.83 per unit. 

The Company had issued the Operational Acceptance certificate on 09.03.2020. The Plant handover and taking over has been done on 
09.03.2021 . The Solar Project has been set up on Leasehold land, for which no lease rentals were payable for the first 5 years. The Company 
has entered into a lease agreement with Renewable Power Corporation ofKerala Limited (RPCKL) with respect to the land use for a period 
of28 years (from 07 .10.2015 to 06.10.2043). As per the agreement, the Company was exempted from payment of the land lease charges till 
06.10.2020. As per KSERC Tariff order dated 06.02.2019, !REDA is eligible to avail reimbursement of land lease charges paid to RPCKL. 
ln view of this reimbursement letter to KSEBL has been sent on 24.03.2022 for lease rent paid. The same being uncertain, no asset has been 
created towards the same. 

Further, !REDA had filed a review petition on 05 .04.2022 before the Appellate Tribunal for Electricity and !REDA is pressing its grounds 
on being permitted the total costs paid by it to RPCKL in full which amounts to'{ 2,538.00 Lakhs and not'{ 1,225 .00 Lakhs as allowed by 
the State Commission. In a cost-plus based tariff determination process under Sections 61 , 62 & 64 of the Electricity Act, 2003 , the actual 
costs incurred by the Petitioner ought to be capitalized in tariff and the State Commission cannot proceed based on estimates. Since the 
Review can only be sought for on limited grounds, !REDA proceeded with filing of a Second Appeal as permissible before the Hon'ble 
Supreme Court on 08.06.2022 in terms of Section 125 of the Electricity Act, 2003 , on certain legal grounds. Diary No. has been given i.e., 
No. 18137 of2022. !REDA has filled rejoinder to the reply filed by RPCKL. 

!REDA has filed the Review Petition No. 15 of2023 under Section 120 (2) (f) of the Electricity Act, 2003 seeking review of the Judgement 
dated 10.02.2022 passed by the Hon'ble Appellate Tribunal of Electricity in Appeal No. 141 of2021. The present review is limited to the 
decision of this Hon'ble Tribunal on the issue of expenditure incurred by IRED A as project development cost and paid to Respondent No. 2 
- Renewable Power Corporation of Kerala Limited. Mis RPCKL has filed the counter reply. Thereafter !REDA has filed the rejoinder. 
Pleadings has been completed. The matter is now listed for final hearing. The next date is not yet notified. 
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!REDA has filed the Review Petition under Section 120 (2) (f) of the Electricity Act, 2003 seeking review of the Judgement dated 10/02/2022 
passed by this Hon'ble Tribunal in Appeal No. 141 of2021. The present review petition is limited to the decision of this Hon'ble Tribunal 
on the issue of expenditure incurred by !REDA as project development cost and paid to Respondent No. 2 - Renewable Power Corporation 
ofKerala Limited. Mis RPCKL has filed the counter reply. Thereafter IREDA has filed the rejoinder. Pleadings has been completed. The 
matter is now listed for final hearing. The next date is not yet notified. 

IRED A has also filed Second Appeal no. 4634 of2022 in the Supreme Court oflndia even during the pendency of the Review Petition before 
the Appellate Tribunal, only to save the Appeal from being barred by limitation before this Hon'ble Court. The Hon'ble Supreme Court of 
India vide order dated 18.07.2022 had given liberty to IREDA to mention the mater for listing as and when the Review Petition is disposed 
of. 

25. The property tax demand raised up to 31. I 2.2023 in respect of all the residential and office premises have been paid. The property tax in 
respect of office building at India Habitat Centre has been paid as per the demand of India Habitat Centre, which was based on unit area 
method. South Delhi Municipal Corporation (SDMC) had earlier raised an issue with India Habitat Centre to include license fee received for 
the facilities area for the purpose of calculating ratable value for the period 1994-2004. The issue has been settled between SDMC and IHC 
and petitions were withdrawn by both the Parties. Vide order dated 1 J 'h April 2023 ofHon' ble High Court. In view of this, no further liability 
has arisen. The demand for property tax in respect of Office Space & Residential flats at NBCC Kidwai Nagar is still to be received. 

26. In terms of Section 135 of The Companies Act, 2013, IREDA is required to constitute a corporate social responsibility (CSR) Committee of 
the Board of Directors and the Company has to spend 2% of the average net profits of the company ' s three immediately preceding financial 
years calculated as per section 198 of the Companies Act 2013. In accordance with the Companies (Corporate Social Responsibility Policy) 
Amendment Rules, 2021 notified w.e.f. 22.01.202 I, any unspent amount pursuant to any ongoing project shall be transferred to unspent CSR 
Account in any scheduled bank within a period of thirty days from the end of the financial year, to be utilized within a period of three financial 
years from the date of such transfer. Any unspent CSR amount, other than for any ongoing project, shall be transferred to a Fund specified 
in Schedule VII, within a period of six months of the expiry of the financial year. Further, ifthe company spends an amount in excess of the 
requirement under statute, the excess amount may be carried forward and set off in three succeeding financial years against the amount to be 
spent. 

As the notification was made effective during FY 2020-21 , the Company complied with the amended provisions of Section 135 of the 
Companies Act, 2013 with effect from the FY 2020-21. Accordingly, the unspent CSR amount as at 31.03.2020 would continue to be dealt 
with in accordance with the pre-amendment framework. 

a. As on 31. I 2.2023, details of gross amount required to be spent on CSR activities by the Company is as under: 

Details of CSR Expenses for Current & Previous FY 
l lf" in Luklu) 

SI. Particulars 
Period ended Period ended 

31.12.2023 31.12.2022 

1 Gross amount required to be spent by the company during the # 
# year 

2 Amount gpent during the period1 129.57 172.32 
3 Shortfall I (Excess) at the end of the period* (l-2) ## ## 

4 Carried Forward (Excess) CSR spends from previous years ## ## 

5 Adjustment of Excess Amount spent previously in Current ## 
## 

oeriod 
6 Total Shortfall I (Excess) spends carried forward at the period-

## 
## 

end (4-5) 

Total of Unspent Amount upto 31.03.2020 
11" in Lukh• 

SI. Particulars Period ended Period ended 
31.12.2023 31.12.2022 

a) Openin11: Balance*** 373.96 622.97 
b) Soent durinl!: the oeriod** 266.02 -
c) Closin11: Balance fShortfall I (Excess)] ** (a-b) 107.94 622.97 
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b. The projects sanctioned in a year may be completed in subsequent years based on milestone linked payment to various stages of completion 
of the project. Further, as per the OPE guidelines, the CSR Budget is non-lapsable, and any unspent amount is carried forward to the next 
year for utilization for the purpose for which it was allocated. 

c. 1 Amount spent during the period on CSR activities: -

SI Particulars Period ended Period ended 
31.12.2023 31.12.2022 

Io cash Yet to be Total In cash 
Yet to be Total spent in cash spent in cash 

(i) Construction I acquisition of any 
129.57 - 129.57 172.32 - 172.32 

asset 
(ii) On purposes other than (i) above - - - - - -

Total 129.57 - 129.57 172.32 - 172.32 

During the period, an aggregate amount on' 475.06 Lakhs (as on 31.12.2022: ~ 172.32 Lakhs) has been spent in cash on CSR projects based 
on the progress of the projects. Out of the funds released during the year, an amount of~ 129.57 Lakhs relates to the projects expenditure in 
the financial year 2023-24 and balance of~ 266.02 Lakhs relates to the projects expenditure of the earlier years and balance being spent 
from unspent ale as details below (as on 31.12.2022: an aggregate amount on 172.32 Lakhs was spent, of which~ NIL Lakhs was pertaining 
to the projects expenditure of the earlier years) . 

d. There were no related party transactions by the Company in relation to CSR expenditure in the current peOriod or previous period. 

c. Details of CSR Spent and Unspent: -

Period ended 31.12.2023 

Unspent amount 

Amount deposited in Specified 
Amount required to be spent Amount spent Fund of Schedule - VII within 6 Closing Balance 

months during the period during the period~ 

- - - -
•shortfall Computation to be done at lhc Annual Accounts stage only 

Excess Amount Spent 

Amount required to be Amount spent during Amount adjusted 
Opening Balance spent during the period the period against shortfall in Closing Balance 

CY 

- - - - -
Shortfall Compu1a11on to be done at the Annual Accounts stage only, 

For Ongoing Projects: 

Opening Balance Amount required to be 
Amount spent during the period Closing Balance 

spent durin~ the period 
With In Separate From From Separate CSR With In Separate CSR 

Company CSR Company's Unspent A/c Company Unspent A/c 
Unspent Ale bank A/c 

- 275.99 - - 79.46 - 196.53 

Period ended 31.12.2022 

Unspent amount 

Amount deposited in Specified 
Amount required to be spent Amount spent Fund of Schedule - Vil within 6 Closing Balance 

months during the period during the period• 

NA NA NA NA 

•Shonfi II Computation to be done at the Annua l Accounts stage only. 
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Excess Amount Spent 

Opening Balance Amount required to be Amount spent during the 
spent during the period period 

- - -

For Ongoing Projects: 

Amount 

Amount adjusted 
against shortfall in Closing Balance 

CY 

. -

Opening Balance required to be Amount spent during the period Closing Balance 
spent during the 

period 

With 
In Separate 

From From Separate With 
CSR 

Company Unspent A/c 
Company ' s bank A/c CSR Unspent Ale Company 

. . . - - -

27. Remuneration to Auditor 

Period ended 
Particulars 31.12.2023* 

Auditor 

• Limited Review -
• Statutory Audit -
• Tax Audit -
• Audit Fees for Interim Accounts 37.50 

Other Services 

• Certification Fees 0.50 

• IPO related** 24.00 

• Other Expenses 
Total 62.00 

•Excluding GST 
••Forming part of share issue expenses and adjusted from securities premium . 

28. Deferred Taxes - Disclosure as per Ind AS 12 'Income taxes' 

A. Tax recognized in Special Purpose Statement of Profit and Loss 

: Period ended 
Particulars 

31.12.2023 
Current income tax expense relation to : 
Current period (After adiustment of earlier period) 25.635.22 
Sub Total (A) 25,635.22 
Deferred tax expense 
Origination and reversal oftemporarv differences 3.436.57 
Previously unrecognized tax loss, tax credit or temporary difference of a prior period (used . 
to reduce deferred tax expense) 
Sub Total (B) 3,436.57 
Total (C=A+B) 29,071.79 
Tax Expenses/(saving) recognized on Effective portion of gain/(loss) on hedging instrument 

(2,401.71) 
in cash flow hedge reserve and Tax on Actuarial (Gain)/ Loss (OC!) (D) 

Total Tax Expenses (C+D) 26,670.08 

B. Tax recognized in other comprehensive income 

Particulars 

Actuarial <Gain)/ Loss 
Income Tax on Effective ortion on hed 
Total 

In Separate CSR 
Unspent Ale 

-

I? in Lakbs' 
Period ended 
31.12.2022* 

-
-
. 

28.80 

2.50 
-
. 

31.30 

(f in Lnkhs) 
Period ended 

31.12.2022 

16.892.91 
16,892.91 

7.092.94 

-
7,092.94 

23,985.85 

(2,534.19) 

21,451.66 

fin Lnkhs 
Period ended 

31.12.2022 

5.18 
(2.539.37) 
(2,534.19) 
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C. Tax recognized in other equity 

Particulars 
- -

Share Issue Expenses 
Total 

D. Reconciliation of tax expense and accounting profit 

Particulars 

Profit before Tax & OCI 
Applicable income tax rate(%) 
Expected Income tax 

Tax effect of income tax adjustments: 
Depreciation 

Deferred Items & OCI adjustment 
Treatment of 46A 
Impairment 

Net disallowance under Section 43B and others 

Benefit of deduction u/s 36(1) oflncome Tax Act I 961 
Non-allowability of CSR expenses & Others 
Fixed Assets Adjustment 
Other deductible tax expenses 

Excess Tax Provided 
Income tax earlier period 
Adjustment in Last period Accounts 
Penal Interest 

Total tax expenses in the Special Purpose Statement of Profit and Loss 
Actual effective income tax rate on Book Income (%) 

E. Movement of Deferred Tax 

l•or r 1e periotl ended 3 1.12.2023 

Net balance as 
Recognized in Particulars on 

01.04.2023 
profit and loss 

Deferred Tax Assets 
Provision for Tax and other on 

2,091 .89 169.99 
Guarantee Commission 
Provision for Service Tax and 

295.67 13.92 Other 
Provision for Leave 

175.45 32.27 Encashment 
Provision for Gratuitv - -
Provision for Post-Retirement 

348.41 (367.11) Medical Benefit 
Provision for Sick Leave 104.34 26.88 
Provision for Baggage 

5.44 0.58 Allowance 
Provision for Staff (Memento) 2.77 2.05 
Provision for Performance 

305.39 (305.39) Incentive 
Impairment 39,363.02 (3.119.96) 

Front End Fee - deferred in 
4,894.63 275 .94 Books 

Period ended Period ended 
- 31.12.2023 31.12.2022 

784.64 -
784.64 -

('f in Lakhs 

Period ended Period ended 
31.12.2023 31.12.2022 
1,11,014.36 75,017.98 

25 .17 25.17 

27,940.09 18,880.53 

74.50 4.14 

20.27 (2. I 0) 

2,383.25 2,539.37 

1, 190.52 858.27 

634.67 (0.55) 

(5,735.82) (2,077.46) 

13 I .45 43 .37 

I 1.28 3.22 

- -
7.90 49.34 

- -
I 1.97 1,153.54 

- -
26,670.08 21 ,451.66 

24.02 28.60 

rt in Lllkhs 

Recognized in 
Net balance 

Recognised in as on 
OCI Other Equity 31.12.2023 

- - 2,261.88 

- - 309.59 

- - 207.72 

- - -
18.70 - -

- - 131.22 

(0.25) - 5.76 

0.02 - 4.83 

- . . 

- - 36,243 .05 

. . 5,170.57 
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Share Issue Expenses - -
Total 47,587.01 (3,270.83) 
Deferred Tax Liabilities 
Depreciation 4.574.95 (14.97) 
Forex loss translation 

12,850.32 139.39 
difference 
Transaction cost of Bonds 61.37 41.45 
Transaction cost of Loans 0.18 (0.13) 
Total 17,486.82 165.74 
Net deferred tax 

30,100.18 (3,436.57) 
asset/(liability) 

For the period ended 31.12.2022 

Net balance as on Recognised in 
Particulars 

01.04.2022 profit and loss 

Deferred Tax Assets 
Provision for Tax and other 

l ,865.24 !69.99 
Guarantee Commission 
Provision for Service Tax and 

277.20 13.92 
Other 
Provision for Leave 

167.26 (1.76) 
Encashment 
Provision for Gratuitv - 6.89 
Provision for. Post-

290.31 25.41 
Retirement Medical Benefit 
Provision for Sick Leave 109.63 (3.54) 
Provision for Baggage 

5.29 0.52 
Allowance 
Provision for Staff 

2.71 0.06 
(Memento) 
Provision for Performance 

202.02 47.36 
Incentive 
Impairment 38,888.74 (438.95) 
Front End Fee - deferred in 

2,953 .90 723.19 
Books 
Total 44.762.33 543.09 

Deferred Tax Liabilities 
Depreciation 4.907.50 (248.86) 
F orex loss translation 

7,589.05 7,894.52 
difference 
Transaction cost of Bonds 59.87 (10.63) 
Transaction cost of Loans - 0.27 
Total 12.556.42 7,635.30 
Net deferred tax 

32,205.91 (7,092.21) 
asset/(liabilitv) 

- 784.64 
18.47 784.64 

- -
- . 
- -
- -
- -

18.47 784.64 

Recognised in 
Recognised in 

OCI 
Other Equity 

--

--
--

(6.89) -
-1.74 

- . 
-(0.56) 

-(0.20) 

--

- -
--

(5.91) -

- -
--

- -
- -
- -

-(5.91) 

F. Deductible temporary differences I unused tax losses I unused tax credits carried forward 

Particulars As on 31.12.2023 Expiry date As on 31.12.2022 

Deductible temporary differences 
/unused tax losses/unused tax 

NA 
credits for which no deferred tax - -
asset has been reco~nized 

784.64 
45,119.29 

4,559.98 

12,989.71 

102.82 
0.05 

17,652.57 

27,466.71 

{~ in Lakbs 
Net balance 

as on 
31.12.2022 

2,035 .23 

291.12 

165.50 

-
317.46 

106.09 

5.26 

2.57 

249.38 

38.449.79 

3,677.09 

45,299.49 

4.658.64 

15,483.57 

49.24 
0.27 

20,191.72 

25,107.77 

Expiry date 

NA 
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G. Aggregate current tax and deferred tax that are recognized directly to Other Equity/OCI. 

Particulars 
Period ended 

31.12.2023 
Deferred Tax on Remeasurements of Defined benefit Plans 18.47 
Current Tax on Effective portion of gain/(loss) on hedging instrument in cash flow hedge 2,383.25 
reserve 
Share Issue Exoenses (784.64) 

Total I.617.08 

29. Additional Information 

a) Expenditure in Foreign Currency: 

• On Travelling:~ 18.48 Lakhs (as on 31.12.2022: ~4.60 Lakhs) 

• Interest & Commitment expenses: ~ 20,645.67 Lakhs (as on 31.12.2022: ~ 12, 736.11 Lakhs). 

b) Earnings in Foreign Exchange: 

• Interest:~ 372.54 Lakhs (as on 31.12.2022: ~Nil Lakhs) 

(fin Lakhs' 
Period ended 

31.12.2022 
(5.18) 

2,539.37 

-
2,534.19 

c) During the period, Mis KfW paid ~ Nil Lakhs (as on 31.12.2022: ~ 48.29 Lakhs) (including ~ Nil Lakhs directly to consultants 
hired under TA Programme under Direct Disbursement Procedures and~ Nil Lakhs directly to IREDA towards taxes) against 
Technical Assistance Programme (TAP) of EURO 0.60 Million sanctioned to IREDA in respect ofKfW IV lines of credit for 
"Technical Assistance for Solar PY Project Pipeline in India" etc. 

d) During the period, M/s KfW paid ~Nil Lakhs (as on 31.12.2022: ~ 55.86 Lakhs) (including ~Nil Lakhs directly to consultants 
hired under TA Programme under Direct Disbursement Procedures and~ Nil Lakhs directly to IREDA towards taxes) against 
TAP of EURO 1 million sanctioned to IREDA in respect of KFW VJ line of credit for expert services for capacity building 
measures and costs for related goods and services for IREDA. 

e) The World Bank has sanctioned a Clean Technology Fund (CTF) Grant of USD 2 Million to assist in financing of the Shared 
Infrastructure for Solar Parks Project under JBRD lll Line of credit. During the period. World Bank released ~ 305.00 Lakhs 

including~ 244.83 Lakhs towards revenue expenses and~ 60.17 Lakhs towards capital expenses (as on 31.12.2022: ~ 161.05 
Lakhs) to IREDA under the CTF Grant. 

30. MNRE I UNDP - IREDA SCHEME FUNDS 

The company besides its own activities implements Programme on behalf'ul'Ministry fo1 Nc:w and Renewable: Energy on the: basis of 
Memorandum of Understanding entered into with the said Ministry. In terms of stipulations of each of the MO Us, MNRE has placed 
an agreed sum in respect of each Programme with the company for Programme implementation. Interest on MNRE funds is accounted 
as and when received. As the income generated by the MNRE Programme loans is not the income of the company and also the loan 

assets belong to MNRE, the same is not considered for asset classification and provisioning purposes. On closure of the respective 
Programme, the company is required to transfer the amount standing to the credit ofMNRE (inclusive of interest accrued thereon) to 
MNRE after deducting the service charges, irrecoverable defaults, and other dues as stipulated in the MoU. 

a) Generation Based Incentives (GBI) I Capital Subsidy Scheme etc.: !REDA is the Program Administrator on behalfofMinistry 
ofNew & Renewable Energy (MNRE) for implementation of Generation Based Incentive Scheme and Capital Subsidy for Wind 
and Solar Power Projects registered under the Scheme. Under these schemes, fund is provided by MNRE to !REDA for the 

purpose of disbursement of the same towards energy generation to the GB! claimants i.e., the Project Developers/ DIS COM as 
per the scheme. Therefore, essentially, the activity is receipt and utilization offunds. For release ofGBI fund by MNRE, IREDA 
is required to submit the Utilization Certificate along with Audited Statement of Expenditure duly certified by a Chartered 

Accountant, for the previous tranche of fund released by MNRE. The said requirement is fully complied with by IREDA, and 
nothing further has been required by MNRE so far. The statutory auditors have not audited the accounts of scheme. 

The amount due to MNRE on account of the above at the close of the year, along with interest on unutilized funds kept in separate 
bank accounts with Nationalized Banks as savings banks I short-term deposits etc. shown as Bank balances other than included in 
Cash and Cash Equivalents (Refer Note 3) and the corresponding liability is shown under the head Other Financial Liabilities 
(Refer Note 22) in the Special Purpose Balance Sheet. 

b) GEF -MNRE -United Nations Industrial Development Organization (UNIDO) Project: Ministry of New and Renewable 
Energy and UNIDO have jointly implemented a GEF-5 funded project on using biogas/bio-methane technology for waste to 
energy conversion, targeting innovations and sustainable energy generation from industrial organic wastes. Under the said project 
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UNIDO will provide funds for subsidizing the interest rate by 5% for the project developers and IREDA is the fund handler. 

During the period ended 31.12.2023, no claims have been made to UNIDO. Funds amounting to ~ 255.14 Lakhs has been received 

by IREDA towards the 1st tranche of USO 340000. The 1cquisitc fund liability including interest has been disclosed under Note 

22-0thcr financial liabilities. 

31. MNRE GOI FULLY SERVICED BONDS 

In terms of O.M. No. F.15 (4)-B (CDN)/2015 dated 03.10.2016 issued by Department of Economic Affairs, Ministry of Finance, 

Government oflndia, IREDA had been asked to raise an amount on 400,000 Lakhs through GO! fully serviced bonds for utilization of the 

proceeds by them for MNRE Schemes I Programs relating to Grid Interactive Renewable Power, off-Grid/Distributed & Decentralized 

Renewable Power and Investment in Corporations & Autonomous Bodies. A MoU between MNRE and IREDA has also been signed on 

25.01.2017 defining the role and responsibilities of both. Para No I of General Clauses at page 5 of the MoU specifically defines that the 

borrowings ofMNRE bonds shall not be considered as assets/liability for any financial calculation by the Company. This implies that the 

amount raised by way of MNRE bonds while shall be reflected in the borrowing as well as assets however, there will be no impact of the 

same on IREDA s borrowings/ Assets or Income I Expenses. 

IRED A had raised ~ 1,64,000.00 Lakhs GOI Fully Serviced Bonds on behalf of MN RE during the year 2016-17 and the same has been 

shown under Note No. 24 - Other Non-Financial liabilities. Against this an amount of~ 1,63,879.20 Lakhs has been disbursed up to 

31.12.2023 (as on 31 .12.2022: ~ 1,63,879.20 Lakhs) as per the instructions of the MNRE for various plans/schemes. The said amount has 
been shown under Note No. 17 - Other Non-Financial Assets - as amount recoverable from MNRE. The amount was kept in MIBOR 

Linked deposit on which the accrued interest on 1,209. 70 Lakhs as on 31.12.2023 (as on 31.12.2022: '{ 1,146.61 Lakhs) has been shown 

under Note No. 24- Other Non-Financial liabilities. The balance cumulative amount (inclusive of interest accrued I earned) as on 31.12.2023 

is ~ 977.97 Lakhs (as on 31.12.2022: ~914 . 88 Lakhs) which is kept in MIBOR Linked Term Deposit and remaining in Current Account 

amounting to ~ 352.53 Lakhs as on 31 . 12.2023 (as on 31 . 12.2022: '{ 352.53 Lakhs) which are shown under Note No. 3 - Bank balances 

other than included in Cash and Cash Equivalents in respective sub heads. 

During the period ended 31.12.2023, interest on the GOl fully Serviced Bond on 6,209.75 Lakhs (as on 31.12.2022: '{ 6,218.51 Lakhs) 
became due for payment to the investors the same has been received from GO! and paid to the investor. 

SUBSIDY I INCENTIVE RECEIVED FROl\1 l\1NRE AND HANDLED ON THEIR BEH:\LF 

A. Interest Subsidy 

As per the Government policy, MNRE is providing interest subsidy. The interest subsidy is released to borrowers implementing MNRE 
programmes of Co-generation, Small Hydro, Briquetting, Biomass, Solar Thermal and Waste to Energy on NPV basis and for Solar and 
SPY programmes on actual basis. The interest subsidy is passed on to the borrowers on half yearly basis subject to complying with the terms 
and conditions of the sanction by these borrowers. 

The Programme-wise details of standing balances of interest subsidy a~e as under : -

(i) Interest subsidy received earlier and outstanding on NPV basis: -
(f in L•khs1 

Period ended I Bio-mass Co-generation I Small Hydro I Sub Total (A} 
31.122023 I 215 .01 I 1.83 I 216.84 
31 ,12.2022 I 215.01 I 1.83 I 216.84 

(ii) Interest subsidy received earlier and outstanding on actual basis: -
Cl in Lakhs) 

Period ended Solar SPVWP SPVWP SPVWP SPVWP SPVWP Accelerated Sub Total Grand Total (A+B) 
Thermal 

2000-01 2001-02 1999-00 
Manufacturing 2002-03 SWHSystem (B) 

Sector 
31.12.2023 0.04 (51.35) (136.03) (6.85) (2.97) (41.39) 0.10 (238.45) (21.61) 
31.12.2022 0.04 (5 1.35) (13603) (6.85) (2.97) (41.39) 0.10 {238.45) (21.61) 

B. Capital Subsidy 

During the period, an amount on I 00.00 Lakhs (as on 31.12.2022: '{ 3,594.77) was received from MNRE towards Capital Subsidy. Out 
of the total capital subsidy amount available, ~ I 00.00 Lakhs (as on 31.12.2022: '{ 3,594.77) was passed on to the borrowers on compliance 
of the terms and conditions of the capital subsidy scheme. 
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32. Debenture Redemption Reserve 

In terms of Rule 18 (7)(b)(ii) of The Companies Act 2013, the company is required to create a Debenture Redemption Reserve (DRR) upto 
25% of the bonds issued through public issue. The Company has made a provision for DRR, so as to achieve the required amount over the 
respective tenure of the Tax-Free Bonds. Accordingly, a sum of~ 3,471.83 Lakhs has been provided for the period ended 31.12.2023 (as on 
3 l.l2.2022: ~3,471.83 Lakhs). 

33. NBFC Reserve 

In terms of RBI circular no. DNBR (PD)CC.No.092/03.10.00 l/20 l 7-18 dated May 31 , 2018, IRED A is required to create NBFC reserve 
under Section 45-IC of RBI Act, 1934 @20% of post-tax profit. Accordingly, for the period ended 3 I .12.2023, an amount on Nil Lakhs 
has been appropriated (as on 31.12.2022: ~Nil Lakhs) towards NBFC reserve since this is an annual requirement. 

34. Disclosure rcllltcd to financia l instruments. 

I. Fair value measurement 
Financial instrument by category 

Particulars Amortized 
(As on 31.12.2023) Cost 

Financial assets 

Cash and cash equivalents 26.546.39 
Earmarked bank balances 1.40.649.95 
Derivative financial instruments -
Trade receivables 546.51 
Loans 49,76,706.41 
Investments 9,932.94 
Other financial assets 2,060.31 
Total financial assets 51,56,442.51 
Financial liabilities 
Derivative financial instruments -
Trade Payables 674.60 
Debt Securities 13.22.457 .66 
Borrowings {Other than Debt 

27 ,82,673.43 Securities) 
Suhordinated Liabilities 64.939.28 
Other financial liabilities 1,83,641.43 
Total financial liabilities 43,54,386.40 

Particulars Amortized 
(As on 31.12.2022) Cost 

Financial assets 
Cash and cash equivalents 73.697.24 
Earmarked bank balances 73,368.57 
Derivative financial instruments . 
Trade receivables 321.54 
Loans 36,96,531.21 
Investments 9,929.36 
Other financial assets 2,806.46 
Total financial assets 38,56 654.38 
Financial liabilities 
Derivative financial instruments -
Trade Pavables 140.57 
Debt Securities 9.34.378.32 
Borrowings {Other than Debt 

21 ,89,260.72 Securities) 
Subordinated Liabilities 64,931.49 
Other financial liabilities 1,27,383.79 
Total financial liabilities 33,16,094.89 

ff io Lnkhs 
At Cost At Fair Value Total 

Throu2h OCI Throu2h P&L 

- - - 26,546.39 
- - - 1,40,649.95 

- 53.700.40 3.470.51 57,170.91 

- - - 546.51 
. - - 49.76,706.41 
- - - 9,932.94 

- - - 2.060.31 

- 53,700.40 3,470.51 52.13,613.42 

- 8.870.81 1.272.12 10.142.93 
- - - 674.60 

- - - 13.22,457.66 

- - - 27,82,673.43 

- . - 64.939.28 

- - - 1,83,641.43 

- 8 870.81 1 272.12 43,64,529.33 

If in Lakhsl 
At Fair Value 

At Cost 
Through OCI Through P&L 

Total 

- - - 73.697.24 
- - - 73.368.57 
- 48.728.10 2,853.60 51.581.70 
- - - 321.54 

- - - 36,96,531 .21 

- - - 9,929.36 

- - - 2.806.46 

- 48,728.10 2,853.60 39,08,236.08 

- 14.426.52 - 14.426.52 
- - - 140.57 

- - - 9 34.378.32 

- - - 2,189,260.72 

- - . 64.931 .49 

- - - 1.27.383 .79 
- 14,426.52 - 33,30,521.41 
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II. Fair value hierarchy 

This section explains the judgement and estimates made in determining the fair values of financial instruments that are 

a) Recognized and measured at fair value and 
b) Measured at amortized cost and for which fair values are disclosed in special purpose interim financial statements. To provide an 

indication about reliability of the inputs used in determining fair value the company has classified its financial instruments into 

three levels prescribed under accounting standard. An explanation on each level follows underneath the table. 
c) Considering the materiality, we have ignored discounting of employee loan and security deposits . 

The Company uses the following hierarchy for determining and disclosing the fair value of financial instruments by valuation 
technique: 

Level 1: Level I hierarchy includes financial instruments measured using quoted prices. This includes listed equity instruments, traded 
bonds and mutual funds that have quoted price. The fair value of all equity instruments (including bonds) which are traded in the stock 
exchanges is valued using the closing price as on the reporting date. The mutual funds are valued using the closing NAV. 

Level 2: Financial instruments that are not traded in active market (for example, traded bonds,) is determined using other techniques for 
which all inputs which have a significant effect on the recorded fair value are observable, either directly or indirectly. 

Level 3: Technique which use inputs that have a significant effect on the recorded fair value that are not based on observable market data 
like unlisted equity securities. 

A. Financial assets and liabilities measured at fair value - recurring fair value measurements- As on 31.12.2023 * 
t~ in Lllk lui l 

Particulars Level 1 Level 2 Level3 

Financial assets: -
Derivatives desirmated as hedges 
Princioal only swao - - 45.212 .63 
Cross currency interest rate swao - - 6.301.48 
Forward Contract - - 2.186.28 
Derivatives not deshmated as hede:es 
PrinciEal on Q: swao - - 3.470.52 
Cross currencv interest rate ~wan - - -
Forward Contract - - -
Total financial assets - - 57.170.91 

Financial liabilities 
Derivatives desi2nated as hed2es 
Princioal only swao - - 8.314.62 
Cross currency interest rate swao - - 556.19 
Forward Contract - - -
Derivatives not desie:nated as hede:es 
Princioal only swao - - 1.272.12 
Cross currency interest rate swap - - -
Forward Contract - - -
Total financial liabilities - . 10,142.93 

•Amounts are shown at their Fair value 

Assets and liabilities which are measured at amortized cost for which fair values are disclosed 
in Lakbs 

As on 31.12.2023 * Level 1 Level2 Level 3 
Financial assets 
Financial assets at amortized cost: 
Loan to companies 49,68,410.48 
Total financial assets 49,68,410.48 

Financial Liabilities 
Financial liabilities at amortized cost: 
Debt securities 13.22,457 .66 
Borrowin s (other than debt securities) 27.82.673.43 
Subordinated liabilities 64,939.28 
Total financial liabilities 41, 70,070.3 7 
•Amounts are shown at their Fair value 
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B. Financial assets and liabilities measured at fair value - recurring fair value measurements- As on 31.12.2022 • 
Cf in Lnkhs 

Particulars Level 1 Leve12 Level3 

Financial assets: -
Derivatives desij?nated as hede:es 
Principal only swap - - 41,854.08 
Cross currency interest rate swap - - 6,874.02 
Forward Contract - - -
Derivatives not desi2nated as hed2es 
Principal only swap - - 2853.60 
Cross currency interest rate swap - - . 
Forward Contract - - -
Total financial assets - - 51,581.70 

Financial liabilities 
Derivatives desi2nated as hedges 
Princioal only swap . - 14.426.52 
Cross currency interest rate swap - . -
Forward Contract - - -
Derivatives not desi2nated as hed2es 
Principal only swap - - . 
Cross currency interest rate swao - . . 
Forward Contract . . . 
Total financial liabilities . . 14,426.52 
• Amoun/s are shown at their Fair value 

Assets and liabilities which are measured at amortized cost for which fair values are disclosed 
(l' in Lnkhs) 

As on 31.12.2022* Level 1 Level 2 Level3 

Financial assets 
Financial assets at amortized cost: 
Loan to companies . . 36.90.442.06 
Total financial assets - . 36,90,442.06 
Financial Liabilities 
Financial liabilities al amortized cost: 
Debt securities . . 9.34.378.32 
Borrowings (other than debt securities) . - 21.89.260. 72 
Subordinated liabilities . - 64,931.49 
Total financial liabilities . . 31.88,570.53 

•Amounts are shown al their Fair value 

Ill. Valuation technique used to determine fair value 

MTM calculation is based upon the valuation provided by the registered independent valuer as defined under rule 2 of Companies (Registered 
Valuers and valuation) Rules, 2017, for outstanding derivative instrument at reporting date. 
Fair value measurements using significant unobservable inputs (level 3) 

Pre-tax rate that reflects current market assessments of the time value of money and the risk specific to the asset. 

The following table presents changes in level 3 items for the period ended 31.12.2023 and 31.12.2022: · 
~ i11 Lukhs) 

Particulars Derivative Instruments Derivative item 
Gains/(losses) recognized in profit and loss under Derivative deals in 

(314.15) -derivative accounting 
Gains/(losses) recognized in Other Comprehensive Income 1.230.08 (I 0.699.43) 
As on 31.12.2023 915.93 (10,699.43) 
Gains/(losses) recognized in profit and loss under Derivative deals in 

1,583.84 -derivative accounting 
Gains/(losses) recognized in Other Comprehensive lncome 12,214.54 (22,304 .21) 
As on 31.12.2022 13.798.38 (22,304.21) 
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IV. Valuation Processes 

For valuation of MTM value of hedge deal , !REDA has obtained valuation from a registered independent expert valuer, who has provided 
such valuation after considering movement in market position, movement in exchange rate, interest rate etc. 

V. Fair value of financial assets and liabilities measured at amortized cost 
If in Lnkhs 

Particulars I As on 31.12.2023 I As on 31.12.2022 
Financial Assets I Carryin2 amount I Transaction value I Carrvin~ amount I Transaction value 

Financial assets at amortized cost: 
Loan to customers I 49.68.410.48 I 49,86,990.35 I 36.90.442.06 I 37,03,125.47 
Total financial assets I 49,68,410.48 I 49,86,990.35 I 36,90,442.06 I 37,03,125.47 

~in Lakhs 
Particulars As on 31.12.2023 As on 31.12.2022 

Financial liabilities Carrvin2 amount Transaction value Carryin2 amount Transaction value 
Financial liabilities at amortized cost: 
Debt securities 13.22.457 .66 13.22.805 .46 9,34,378.32 9.34.505.46 
Borrowings (other than debt 

27,82.673 .43 27,82,673 .65 21,89,260.72 21,89,261.79 
securities) 
Subordinated liabilities 64.939.28 65.000.00 64.931.49 65,000.00 
Total financial liabilities 41,70,070.36 41 ,70,479.11 3] ,88,570.53 3 I.88, 767 .25 

The carrying amount of the trade receivables, trade payables, cash and cash equivalents, other bank balance, other financial assets and 
liabilities are considered to be same as their fair values, due to their short-term nature. 

The fair values for borrowings, loans to companies, debt securities arc calculated based on cash flows discounted using current lending rate. 
They are classified as level 3 fair values in the fair value hierarchy due to the inclusion of unobservable inputs, including own credit risk. 

The fair values of non-current borrowings are based on discounted cash flows using a current borrowing rate. They are classified as level 3 
fair values in the fair value hierarchy due to the use of unobservable inputs, including own credit risk. 

35. Financial risk management 

Risk is managed through a risk management framework, identification measurement and monitoring subject to risk limits and other controls. 
The Board of Directors is responsible for overall risk management approach and for approving the risk management strategies and principles. 

The risk committee has the responsibility for the development of risk strategy and implementing principles, framework, policies and limits. 
The risk committee is responsible for managing risk decisions and monitoring risk level and report to the Board. The company's finance & 
treasury is responsible for managing its assets and liability and overall financial structure. The Company also has ALCO in place and Board 
approved ALM policy for managing liquidity, funding, reviewing asset liability mismatch and setting up various risk tolerance limits. The 
finance & treasury is responsible for the funding and liquidity management of the company. The company also has a designated Chief Risk 
Officer (CRO) as per the directive of the RBI. 

Company's activities expose it to market risk, liquidity risk and credit risk. To minimize any adverse effects on the financial performance 
of the company pertaining to foreign currency exposure arising due to the foreign currency liabilities, derivative financial instruments such 
as foreign exchange forward contracts, swaps etc. are entered into to hedge foreign currency risk exposures. Derivatives are used exclusively 
for hedging purpose and not as trading or speculative instruments. A Foreign Exchange and Derivatives Risk Management Policy, and a 
Foreign Exchange and Derivative Management Committee (FMC) is in place in the Company and hedging instruments are used to 
lower/mitigate the currency and interest rate risks on the foreign currency borrowings. 

This note explains the sources of risk which the entity is exposed to and how the entity manages the risk and the impact of hedge accounting 
in the special purpose interim financial statements. 

Risk 

Credit risk 

Liquidity risk 

Exposure arising from 

Cash and cash equivalents, financial 
asset measured at amortized cost. (Loan 
& Advances), trade receivables, 
derivative financial instruments 
Borrowings and other liabilities 

Measurement 

Ageing analysis 
Credit ratings 

Rolling cash flow 
forecasts 

Management 

Diversification of bank deposits, Credit 
Exposure limits, letter of credit, Hedging 
transaction Monitoring 

Availability of committed credit lines, 
borrowing facilities and also short-term loans/ 
WC limits and OD limits 
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Market risk- Fair value or future cash flow of Cash flow Forward foreign exchange contracts, swaps etc. 
foreign financial instrument will fluctuate due to forecasting 
exchange foreign exchange rate Sensitivity analysis 
Market risk- Long-term borrowings at variable rates Sensitivity analysis Interest rate swaps 
interest rate 
Market risk- Investment in commercial paper Sensitivity analysis Portfolio diversification 
security prices 

A. Credit risk 

Credit risk is the inherent risk in the lending operation and arises from lowering of the credit quality of the borrowers and the risk of 
default in repayments by the borrowers. A robust credit appraisal system is in place for the appraisal of the projects in order to assess the 
credit risk. The process involves appraisal of the projects, rating by external agencies and assessment of credit risk, appropriate structuring 
to mitigate the risk along with other credit risk mitigation measures. 

The company splits its exposures into smaller homogenous portfolio based on shared credit risk characteristic, as described below in the 
following order: -

Secured/ unsecured i.e., based on whether the loans are secured. 
Nature of security i.e., nature of security ifthe loans are determined to be secured. 
Nature ofloan i.e., RE Sector to which the loan has been extended. 

An assessment of whether credit risk has increased significantly since initial recognition is performed at each reporting date by 
considering the change in the risk of default occurring over the remaining life of the financial instrument. In determining whether the 
risk of default has increased significantly since initial recognition, the Company considers more than 30 days overdue as a parameter. 
Additionally, the Company considers any other observable input indicating a significant increase in credit risk. 
The Company defines a financial instrument as in default when it has objective evidence of impairment at the reporting date. It has 
evaluated these loans under stage Ill on case-to-case basis based on the defaulted time, performance/operation of the project. 

Company has recognized provision on loans and advances based on ECL Model. 

Collateral and other credit enhancement. 

The amount and type of collateral required depends on an assessment of the credit risk. The main type of collaterals are FDR/BGs, 
Charge on immovable property belonging to the promoter and corporate guarantees on case to case basis. 

(a) The company manages and controls credit risk by setting limits on the amount of risk it is willing to accept for individual 
counterparties and for industry concentrations, and by monitoring exposures in relation to such limits. 

i. Provision for expected credit losses 

Category Description of category 
Basis for recognition of expected 

Stage credit loss orovision 
Loans 

Assets where counter party has strong capacity to meet 

Stage 1 Standard Assets the obligations and where risk of default is negligible or 12-month ECL 
nil I regularly paying assets 

Loans with Assets where there has been a significant increase in 
Stage 2 

increased credit risk credit risk since initial recognition. Lifetime expected credit losses 

Assets where there is high probability of default and 
Stage 3 Loans- Impaired written off assets where there is low expectation of Lifetime expected credit losses 

recovery 
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ii. Significant estimates and judgements 

Impairment of financial assets 
(a) Expected Credit Loss (ECL) for loans 

Stage Asset Group Loan Portfolio as on 31.12.2023 

Stage I Loan 47.15,405.80 
Stage II Loan 1.86.119.63 
Stage III Loan 1.46.484.00 

Total 50,48,009 .43. 

ID ,n, W L khB) 

ECL as on 31.12.2023 

39.622.83 
57.172. 13 
70.792 .39 

1,67 587.35 .. 
"'Excluding Funded Interest Term Loan (FITL) balance on' 8,722.16 Lakhs on which equivalent liability 1s standing m the books. 

Ct in Lnkhs) 

Stage Asset Group Loan Portfolio as on 31.12.2022 ECL as on 31.12.2022 

Stage I Loan 34.60.606.73 34,257.20 
Stage II Loan 1,60, 124.42 49,563 .67 
Stage III Loan 1.60.832.74 85,555.48 

Total 37,81,563.90* 1,69,376.36 
"'Excluding Funded Interest Term Loan (FITL) balance of~ 5,697.89 Lakhs on which equivalent ltab1ltty 1s standing m the books. 

(b) Expected credit loss for trade receivables under simplified approach: 
~in L11khs) 

Ageing 0-30 days 
31-60 

91-120 days 
More than 

Not due days past 120 days Total (As on 31.12.2023) past due 
due 

past due 
past due 

Gross carrying amount• 242.23 - - - - 242.23 
Expected loss rate - - - - - -
Expected credit losses (Loss allowance - - -provision) - - -
Carrying amount of trade receivables (net 

242.23 - - - - 242.23 
of imoairmcnt) 
Balance As on 31.12.2023 242.23 - - - - 242.23 
*Represents trade receivable for solar plant assets. 

((' in Lllkh ) 

Ageing Not due 0-30 days 31-60 days 91-120 More than Total 

(As on 31.12.2022) 
past due past due days past 120 days 

due past due 
Gross carrying amount• 240.00 - - - - 240.00 
Expected loss rate - - - - - -
Expected credit losses (Loss allowance I 

provision) - - - - - -
Carrying amount of trade receivables (net 

240.00 - - - - 240.00 of impairment) 
Balance As on 31.12.2022 240.00 - - - - 240.00 
•Represents trade receivable for solar plant assets 

B. Liquidity Risk 

Liquidity Risk is the inability to meet short term and long-term liabilities as and when they become due. Liquidity is monitored by Liquidity 
gap analysis. The Liquidity risk is managed by a number of strategies such as short term & long-term resource raising, resource raising 
based on projected disbursement and maturity profile. 

(i) Financing arrangements 

The company had access to the following undrawn borrowing facilities at the end of the reporting period: 
t in Lakia 

Particulars As on 31.12.2023 As on 31.12.2022 

Fixed rate 
- Ex irin within one ear (Financial institutions -Forex Loans) 14,798.18 
- Ex irin within one ear (Bank Loans) 2.50,000.00 

- Expiring beyond one year (Financial institutions -Forex Loans) 
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Floating rate 

- Expiring within one year (Financial institutions -Forex Loans) 

- Expiring within one year (Bank Loans) 

- Expiring beyond one year (Bank Joans) 

- Expiring beyond one year (Financial institutions -Forex Loans) 

26,045.96 49,184.55 

3,06,000.00 1,40,000.00 

- -
- 1,70,034.04 ... The Company has workmg capital foc1 l1ti m the fonn of cash credit (CC)/overdraft (OD)/short term loan (STL)/workmg capital demand loan (WCDL) 

aggregating to~ 3,83,000.00 Lakhs, (as on 31.12.2022: ~ 2,43,000.00 Lakhs). The Utilization of overall working capital as on 31.12.2023 is~ 1,21,000.00 
Lakhs (as on 31.12.2022: ~ 50,000.00 Lakhs). 

(ii) Maturities of financial liabilities 

The tables below analyze the company's financial liabilities into relevant maturity groupings based on their contractual maturities for all 
non-derivative financial liabilities for which the contractual maturities are essential for an understanding of the timing of the cash flows: -

The amounts disclosed in the table are the contractual undiscounted cash flows. 

As on 31.12.2023 (ir'in Lakhs) 

8-14 
15-30/JI Over I OverZ 

t>verJ month• 
Over6 Over I yur OverJ& 

P1rticul1rs 1·7 Day• day• months· months-3 months -upto & up toJ up to5 OverSy .. n Total 
Days 

(I month) 2 months months 
upto 6 months l vear y .. n ... n 

Rupee Borrowings 49,023 ,67 94,916,67 7,964 00 3,23, 179.60 1,17,738 49 2,25,45 1. 83 9,65,824 84 2,69,041 09 11,47,899 44 J2,0I,OJ9.6J 

Foreign Currency 
1,662.03 5,210.59 8,341 .48 26,450.89 41,666.68 1,66,667 64 1,55,901 53 5,63,538.65 

9,69,439.49 
Liabilities -

As on 31.12.2022 

1-7 8-14 15-30/ Overt Over2 Over J months - Over 6 months -
Over 1 year OverJ & 

Particulan 
Doy• Day• 

JI day• months- month1-
upto 6 months upto l yur 

& uptoJ up toS Over5yun Toto I 
(1 month) 2 months 3 months ..... ..... 

Rupee Borrowings - - 7,964 00 85,336,96 83,409 88 1,16.208 89 7,77,510 JI 3,48,094 68 7,43,552.50 21,62,077.22 

foreign Currency - 3,712 25 5,189 89 548,04 30,077 22 39.202 21 1,60,775 51 1,60,864 62 6,26,320 29 10,26,690.03 
lllll>ililies. 

C. Market Risk 

Market risk is the possibility of loss mainly due to fluctuation in the interest rates and foreign currency exchange rates. To 
mitigate the lending interest rate risk, the company has a committee which periodically reviews its lending rates based on market 
conditions, ongoing interest rates of the peers and incremental cost of borrowings. 

Company's borrowings compris..: of both floating rate and fixed rate bo11owings linkeJ to benchmark rates as applicable. For the foreign 
currency borrowings, the company mitigates the risk due to floating interest rate by taking hedging arrangements. Further the company 
periodically monitors the floating rate linked portfolio. 

The foreign exchange borrowings from overseas lending agencies exposes the company to foreign currency exchange rate movement risk. 
As per the Board approved policy, company mitigates the foreign currency exchange rate risk by undertaking various derivative instruments 
to h\:dge the risk such as Principal only swap, Currency and Interest Rate Swaps (derivatives transactions), forward contracts etc. These 
derivative contracts, carried at fair value, have varying maturities depending upon the underlying contract requirement and risk management 
strategy of the Company. 

I. Foreign currency risk: -

The company has foreign exchange exposure in the form of borrowings from overseas lending agencies as part of its resources raising 
strategy. Large cross border flows together with the volatility may render IREDA's Balance Sheet vulnerable to exchange rate movements. 
As per its Board approved policy, company mitigates the foreign exchange risk through Principal only swap, Currency and Interest Rate 
Swap etc. (derivatives transactions). These foreign exchange contracts, carried at fair value, have varying maturities depending upon the 
underlying contract requirement and risk management strategy of the Company. 

(a) Foreign currency risk exposure: 

The company's exposure to foreign currency risk at the end of the reporting year expressed in INR, are as follows: -
~ in La khs) 

Particulars As on 31.12.2023 As on 31.12.2022 
USD Euro JPY USD Euro JPY 

Financial assets 
Bank balance in forei1m countries 15.072_13 - - 2.74 - -
Derivative assets 
F orei11:n exchan11:e swao contracts 44.099.61 8_128.35 4.942.96 45.760.67 1.418.80 4.402.23 
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Financial liabilities 
ForeiJZn currency loan 4.75.930.91 1.66,588 51 
Derivative liabilities 

Foreign exchange swap contracts 450.16 -

Net exposure to foreign currency risk 
4,17,209.33 1,58,460.16 

(liabilities) 
Net exposure to foreign currency risk - -(Assets) 

(b) Sensitivity 

3.26,920.06 484.503.13 185.952 37 356.234.53 

9,692.78 457.71 1,506,90 12,461.91 

3,31,669.88 4,39,197.43 1,86,040.47 3,64,294.21 

- - - -

Sensitivity of profit and loss due to changes in exchange rates arises mainly from foreign currency denominated financial instruments. The 
below table presents the impact on Special Purpose Statement of Profit and Loss(+ Gain I(-) Loss) due to changes in foreign currency 
exchange rate against INR by 5% on foreign currency exposure*: -

(' in Laklu 
As on 31.12.2023 As on 31.12.2022 

Particulars Decrease losreas.e. Decrease Increase 
On account of chan2e in forei!rn exchan2e rate 

USD Sensitivity (392,39) 392.39 (1.240.82} 1,240.82 

EUR Sensitivitv 1,987.96 (1,987.96) 2,571 .06 (2,57 1.06) 

JPY Sensitivity 7.126.22 17.126.22) 5.993.33 (5.993.33) 
*Holding all other variables constant 

II. Cash flow and fair value interest rate risk: -

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest 
rates. The Company's exposure to the risk of changes in market interest rates relates to the long-term foreign currency loans with floating 
interest rates and floating interest rate term loan from banks. The Company manages its foreign currency interest rate risk according to its 
Board approved Foreign Currency and Derivatives Risk Management policy. 

The company's fixed rate rupee borrowings an:: carried at amortized cost. They are therefore not subject to interest rate risk. since neither the 
carrying amount nor the future cash flows will fluctuate because of a change in market interest rates. 

(a) Interest rate risk exposure 

The exposure of the group's borrowing to interest rate changes at the end of the reporting p..:riod are as follows: 
('f in Lllkhs 

Particulars As on 31.12.2023 As on 31.12.2022 
Variable rate borrowings 

Domestic 10,05,038.05 6,48, 797 .13 

International 3,44,752.40 3,55,365.99 

Total B,49, 790.45 10,04,163.12 

(b) Sensitivity 

Profit or loss is sensitive to higher/lower interest expense from borrowings as a result of changes in interest rates. 
('fin Lakhs 

Particulars 
Impact on profit after tax 

As on 31.12.2023 As on 31.12.2022 
Interest rates - increase bv 50 basis ooints* (6.748.95) (5,020.82) 
Interest rates - decrease by 50 basis points 6.748.95 5.020.82 

• Holdmg all other vanables constant 

(c) Impact of hedging activities 
l>eriv11tive finoncinl in trumcnts and l:lcdge ilccounting 

The Company has a Board approved policy for undertaking derivative financial instruments, such as Principal Only Swap (POS), Cross 
Currency & Interest Rate Swap (CCIRS), Forwards, Interest Rate Swaps (IRS), Cross, Currency and Cross Currency Options, structured I 
cost reduction products etc. to hedge and mitigate its foreign currency risks and interest rate risks. 

foreign currency risks and interest rate risks. 
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Hedge ineffectiveness is determined at the inception of the hedge relationship, and through periodic prospective effectiveness assessments 
to ensure that an economic relationship exists between the hedged item and hedging instrument. The Company applies the following 
effectiveness testing strategies: 

For cross currency swaps and interest rate swaps that exactly match the terms of the terms of the hedged item, the economic relationship 
and hedge effectiveness are based on the qualitative factors using critical terms match method. 

The Company has established a hedge ratio of 1: 1 for the hedging relationships as the underlying risk and notional amount of the hedging 
instruments are identical to the hedged items. 

Movement in cash flow hedge reserve: 
~in .Lakb~) 

Particulars 
Period ended Period ended 

31.12.2023 31.12.2022 
Balance at the beginning of the period (6,981.41) 12.002.55 
Change in the fair value of effective portion of hedging instruments l.230.08 12.214.54 
Foreign exchange gain/ (losses) on hedged items. (l 0,699.43) (22.304.21) 
Balance at the end of the period (before taxes) (16,450. 76) 1,912.88 

Disclosure.q of effect of hedge accounting on pedal Purpose Balance heet: 
As on 31.12.2023 

(~ in Lakhs) 

Weighted Change in fair 
Type of hedge and risks Maturity dates Hedge ratio average strike value of hedging 

price/rate instruments 

Cash flow hedge 
Foreign exchange and interest rate risk 
(i) Principal Only Swaps 

- USD 15-0ct-2024 to 09-Mar-2037 1:1 69.6189 (6.257.32) 

- EUR 3 l-Mav-2024 to 3 l-Mav-2029 1.1 81.1591 5.971.90 
- JPY I 9-Sept-2024 to 20-Mar-2025 l : I 0.6233 4,295.21 

(ii) Cross Currency Interest Rate Swaos 

- USD 15-Julv-2026 to l 5-0ct-2026 1:1 67.0765 (347.47) 
- EUR 30-Jun-24 l: l 81.4000 56.17 
- JPY 19-Jun-24 l:i 0.5925 (820.98) 

(iii) Forward Contracts 

- USD - 1:1 - -
- EUR - 1:1 - -
- JPY 31-Jul-24 l:I 0.5936 2.186.28 

As on 31.12.2022 
(~in L11khs 

Weighted Change in fair 
Type of hedge and risks Maturity dates Hedge ratio average strike value of hedging 

price/rate instruments 

Cash flow hedge 
Foreign exchan2e and interest rate risk 
(i) Principal Only Swaps 

- USD 15-0ct-2024 to 09-Mar-2037 I : l 69.5702 6,166.94 
- EUR 30-Dec-2023 to 31-Mav-2029 l : I 80.9334 2.232.06 
- JPY 19-Mar-2023 to 20-Mar-2025 1.:1. 0.6480 1,921.97 

(ii) Cross Currency Interest Rate Swaps 

- USD 15-July-2026 to 15-0ct-2026 1:1 67.0757 3,684.27 
- EUR 30-Jun-24 1:1 81.4 21.23 
- JPY 19-Jun-24 1:1 0.5925 (30.63) 

- l 
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(iii) Forward Contracts 
- USD -
. EUR . 
. JPY -

1:1 - -
1: 1 - -
1: 1 - . 

-For details regard mg notional amounts and carry mg amount of denvat1ves, please refer Note 4- Derivnuvc hnnnctal Instruments m the special purpose mtenm 
financial statements. 

Effect of hedge accounting on pcciul Pu rposc tatcment of Pro lit and Loss and Other omprehen. ivc Income: -

As on 31.12.2023 
!? in l.akhs) 

Change in fair value of Hedge ineffectiveness Foreign exchange gain/ Line item affected in 

Type of hedge 
hedging instrument recognized in special (Losses) on hedged item other comprehensive 
recognized in other purpose statement of income 

comprehensive income profit and loss 
Cash Flow Hedge 

Foreign Effective portion of gain 
exchange and 

1,230.08 (10,699.43) 
/(loss) on hedging 

interest rate risk - instrument in cash tlow 
hedge reserve 

As on 31.12.2022 
(f in L11khs) 

Change in fair value of Hedge ineffectiveness Foreign exchange gain /(Losses) on Line item affected in 

Type of hedge 
hedging instrument 30 recognized in special hedged item other comprehensive 

recognize in other purpose statement of income 
comprehensive income profit and Joss 

Cash Flow Hede:e 
Foreign exchange Effective portion of 
and interest rate 

12,214.54 (22,304.21) 
gain /(loss) on hedging 

risk - instrument in cash tlow 
hedge reserve 

36. Capital Management 

Risk Management: 

The primary objective of the Company ' s capital management policy is to ensure compliance with regulatory capital requirements. In line 
with this objective, the Company ensures adequate capital at all times and manages its business in a way in which capital is protected, 
satisfactory business growth is ensured, cash flows are monitored and rating are maintained . 

Consistent with others in the industry, the company monitors capital on the basis of the following ratio: 
Net debt (total borrowings) divided by Total ' Equity ' as shown in the special purpose balance sheet. 

The debt-equity ratio of the Company is as follows: 
~ in Lakhs 

Particulars As on 31.12.2023 As on 31.12.2022 

Debt 41.70.070.36 31 ,88,570.53 
Eauitv (including capital reserve) 8.13.456.50 5,59, I 00.03 
Debt-Equitv Ratio 5.13 5.70 

37. Disclosure required under SEBI guidelines for "Funds raising by issuance of Debt Securities by Large Entities": 

In compliance with SEBI circular no. SEBI/HO/DDHS/CIR/P/2018/144 dated November 26, 2018, IRED A identifies itself as a Large 
Entity Corporate as per the applicability criteria given under the aforesaid circular. Accordingly, the following is being disclosed: 

Name of the Company INDIAN RENEWABLE ENERGY DEVELOPMENT AGENCY LTD 

CIN U65IOODL1987001027265 
Re ort filed for FY 22-23 
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38. During the period ended December 31, 2023, the Company has completed its Initial Public Offering (IPO) of67,19,41,177 equity shares 
of face value ofRs.10/- each, consisting of fresh issue 40,31 ,64,706 equity shares and an offer for sale (OFS) of26,87,76,471 equity 
shares by the selling shareholders i.e. Government oflndia, at an Offer issue price on 32/- per equity share, aggregating to~ 2, 15,021.18 
Lakhs. An amount on 85,836.45 Lakhs (net of Securities Transaction Tax on 172.02 Lakhs) was remitted to the selling shareholder 
for the offer for sale. The equity shares of the Company were listed on BSE Limited and National Stock Exchange oflndia Limited on 
29th November 2023. The company has received gross proceeds from the fresh issue of equity shares amounting to ~ l,29,012. 71 Lakhs. 

The utilization of the net proceeds is summarized as below: -

Objects of the issue as per prospectus Net Amount to be utilized as Utilization up to Un utilized 
proceeds* per prospectus - Net 31'1 December amount up to 31 51 

proceeds* 2023 December 2023 

Augmenting our capital base to meet our 
future capital requirements and onward 1,25,895.11 1,25,895.11 1,25 ,895.11 Nil 
lending. 

•Net proceeds is Gross proceeds ot th~ of the Fresh Issue less our company 's share of the estimated Offer expenses of~ 3, 117.60 Lakhs. 

39. Disclosure - for AP cases involving Power Purchase Agreement (PPA) issue-Accounts with over dues beyond 90 days but not 
treated as credit impaired. 

Several borrowers have obtained an interim order from Hon'ble High Court of Andhra Pradesh to not to classify the account as Non­
Performing Asset. Accordingly, the loan outstanding of the borrower have not been classified as Stage l11 Asset, even though the over 
dues are more than 90 days old. However, the Company has created an adequate provision of~ 52,596.46 Lakhs on Loan outstanding 
of~ 87,603.74 Lakhs in the books of accounts as per Expected Credit Loss (ECL) as on 31 .12.2023 (as on 31 .12.2022: provision of~ 
49,215.29 Lakhs on Loan outstanding on 90,690.22 Lakhs) after considering the financial and operational parameters of the projects. 
Though the accounts are not declared as NPA, but the income is booked into this account on cash /realization basis (i.e. any ' interest 
due and not received' is reversed and not been taken as interest income). I' in Lllktu 

Particulars No. ofa/c Outstandin2 Amount Overdue Amount ECLAmount 
As on 31.12.2023 7 87,603.74 66,839.65 52,596.46 
As on 31.12.2022 8 90,690.22 53.277.30 49,215 .29 

40. Disclosure in respect of Indian Accounting Standard (Ind AS) -20 "Accounting for Government Grant and Disclosure of 
Government Assistance" 

a) 

• 1nt:mgibl 

The expenditure incurred for development of Enterprise Resource Planning (ERP) software - Microsoft Dynamics 365 (D365), which 
are eligible for capitalization under intangible assets is carried as ' Intangible assets under development' till they are ready for their 
intended use. As on 31.12.2023, the Company has disclosed an amount of~ 5.75 Lakhs (as on 31.12.2022: ~ 425.40 Lakhs) under 
"intangible assets under development" (Refer Note 15 of the Special Purpose Interim Financial Statements). 

• World Bnnk C lean Technology Fund CCTF) Gra nt: -

World Bank CTF Grant received related to Intangible assets under development are treated as deferred income and are recognized in 
the Special Purpose Statement of Profit and Loss on a systematic and rational basis over the useful life of the asset. Systematic 
allocation of deferred income will start from the date of being ready for intended use of software - Microsoft Dynamics 365 (D365). 
The company has received total Grant of~ 550.00 Lakhs as on 31.12.2023 (as on 31.12.2022 ~ 425.40 Lakhs) including 
reimbursements, and direct disbursement to vendor. The company has disclosed ~ 185. 18 Lakhs as balance grant (as on 31. 12.2022 
~ 425.40 Lakhs) towards the procurement of intangible assets till 31.12.2023. The company has disclosed the said grant as "Capital 
Grant from World Bank -Clean Technology Fund (CTF)" under "Other non- financial liabilities". (Refer Note 24 of the Special 
Purpose Interim Financial Statements). 

b) Revenue Grant 
The Company has received a revenue grant "Technical Assistance" (TA) from KFW and World Bank, amounting to ~ 244.83 Lakhs 
for the period ended 31.12.2023 (as on 31.12.2022: ~ 140.61 Lakhs) for engaging external consultant to assess loan applications 
submitted by borrowers for credit line ofKFW and !REDA. The Company in compliance with Ind AS 20 "Government grant and 
assistance" has adopted to present its revenue grant as deduction to the related expenses. 
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Following table discloses the amount recognized in the special purpose statement of profit and loss account: -
<~ in Lllkbs 

Period TA Component received 
Expenses incurred Net amount recognized in profit and 

ae:ainst the TA loss 
Period ended 31.I2.2023 244.83 244.83 -
Period ended 31.12.2022 140.61 140.61 -

41. The details of Title deeds oflmmovable Properties not held in name of the Company are as under: -

As on 31.12.2023 

Relevant 
line item in 
the Special 

Purpose 
Balance 
Sheet 

Right of 
use asset 

Right of 
use asset 

Investment 
property 

Description of 
Item of propert) 

Office 
premises-IHC 

Office 
premises-AKB 

Office 
prem1ses­
NBCC Kidwai 
Nagar 

Residential 
Flats-NBCC 
Kidwai Nagar 

Residential 
flat 

Gross 
carrying 

value(f in 
Lakhs) 

172.34 

2, 110.10 

13,291.71 

660.85 

8.75 

Title 
deeds 
held in 

the 
name 

or 

Whether title deed 
holder is a 

promoter, director 
or relative of Property held 

since 
promoter/ director 

or employee of 
promoter /director 

No 

No 

No 

No 

No 

Allotment 
letter dt 

12 04 1993 

Allotment 
letterdt. 

04.12.2006 

Allotment 
letterdt. 

04.09.2015 

Allotment 
letterdt 

14.11.2018 

23 06. 1994 

Reason for not being held in the name of the 
company 

The execution of Tripartite Conveyance Deed I 
Agreement by India Habitat Centre (IHC) [between 
Land & Development Office (L&DO), IHC and 
allottee institutions] is pending in respect ofall allottee 
institutions at IHC including !REDA. IHC is 
following with L&DO for execution of lease 
deed. Draft of lease deed has been cleared by L&DO. 
JHC on 24.03 23 has informed that the matter has been 
resolved amicably and court passed the order to the 
same effect Further, two other petitions were also 
withdrawn by both the parties IHC and SDMC vide 
order dated 11.04.23. Company is communicating 
with IHC for execution of tripartite lease deed vide 
email dated 24.04.2023, I 1.07.2023 & 21.12.2023 . 
Further, JHC vide email dated 21.12.2023 has 
informed that there is no chanize in status. 
The transfer of property rights is being followed with 
Housing Urban Development Corporation Limited 
(HUDCO). Latest communication was sent on 
22 12.2023. 
The final draft lease deed was forwarded by IREDA to 
NBCC for flirther necessary action for execution of 
Lease deed between the President of India, acting 
through Dy. Land & Development Officer- JV, Land 
& Development Office, Ministry of Housing & Urban 
Affairs and !REDA. The matter has been taken up 
further with NBCC w r. t date of possession and start 
date of lease for the aforesaid properties 
before execution of the same 
The final draft !ease deed was forwarded by IREDA to 
NBCC for further necessary action for execution of 
Lease deed between the President of India, acting 
through Dy. Land & Development Officer- IV, Land 
& Development Office, Ministry of Housing & Urban 
Affairs (MOHUA) and !REDA. The matter has been 
taken up further with NBCC w.r.t date of possession 
and start date of lease for the aforesaid properties 
before execution of the same. The flat has been lying 
in Inter-pool exchange of houses with MO HUA and 
the action to take it back in !REDA is under process. 
The transfer of property is being followed by 
Hindustan Prefab Limited (HPL) with L&DO, 
Thereafter, the execution of Deed will take place. 
Latest communication was sent on 24.04.2023. 
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As on 31.12.2022 

Title 
Whether title deed 

Relevant line 
Gross deeds 

holder is a 
item in the Description of 

carrying held in 
promoter, director 

Special item of 
value the 

or relative of 
Purpose property promoter/ director 

Balance Sheet 
(fin Lakhs) name 

or employee or 
of promoter /director 

Office 172.34 No 
premises-IHC -

Right of 
use asset 

Office 2,110.IO No premises-AKB -

Investment 
Residential flat 8 75 No property -

Property held Reason for not being held in the name of the 
since company 

The execution of Tripartite Conveyance Deed I 
Agreement by India Habitat Centre (IHC) [between 

Allotment Land & Development Office (L&DO), IHC and 

letter dt. allottee institutions] is pending in respect ofall allottee 

12 04.1993 institutions at IHC including !REDA. IHC is 
following with L&DO for execution of lease 
deed. Draft oflease deed has been cleared by L&DO. 

Allotment 
The transfer of property rights is being followed with 

letter dt. 
Housing Urban Development Corporation Limited 
(HUDCO). Latest communication made 

04.12.2006 as on 
22.02.2022. 
The transfer of property is being followed by 

23 .06.1994 Hindustan Prefab Limited (HPL) with L&DO, latest 
communication made as on 17.02.22. Thereafter, the 
eKecution of Deed will take olace. 

42. Loans or advances in the nature of loans granted to promoters, directors, KMPs and related parties (as defined under the Companies 
Act, 2013), either severally or jointly with any other person that are: 

(a) Repayable on demand or 

(b) Without specifying any terms or period of repayment 
(~ in Lllkhs) 

As on 31.12.2023 As on 31.12.2022 

Type of Borrower Amount ofloan or % age to total Loans Amount of loan or % Age to total Loans 
advance in the nature & Advances in the advance in the nature & Advances in the 
of loan outstandine nature of loans of loan outstandine nature ofloans 

Promoter 
Directors 

Nil 
KMPs Nil 
Related Parties 

43. Details of Bena mi Property held 

No proceedings have been initiated or pending against the company for holding any benami property under the Benami Transactions 
(Prohibition) Act, 1988 ( 45 of 1988) and rules made thereunder during the current and previous financial period. 

44. Relationship with Struck off Companies. 

Name of struck off Nature of Balance outstanding Relationship with Balance outstanding as on Relationship 
Company transactions as on 31.12.2023. the Struck off 31.12.2022. with the Struck 

with struck- (fin Lakhs) company, if any, (fin Lakhs) off company, if 
offComoany anv. 

SPY Power Limited Receivables 0.10 0.10 --
Mahakrishna Financial 

Receivables 0.10 0.10 Services Limited - -
Ocha Pine Fuels Private 

Receivables 0.10 0.10 Limited - -
Sujas Energy Products 

Receivables 0.10 - 0.10 -Private Limited 
Vijayshree Chemicals 

Receivables 0.10 - 0.10 -Private Limited 
Newam Power 

Receivables 0.10 0.10 Comoanv limited - . 
The balances are being carried in the books in view of the recovery pro et-dings in respective cases from the promoters I guarantors in vanous legal 
forums . 
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45. Registration of charges or satisfaction with Registrar of Companies (ROC) 

Fo r the ueripd ended 31.12.2023 
All the charges have been registered/satisfied within the statutory period with the ROC, there has been no delay beyond the 
statutory period. 

For the pc.riod ended 31.12.2022 
All fonns were filed on time except the following two charge forms on which additional fees has been paid due to launch ofMCA 
Version 3. MCA has disabled thee-Filings of forms including CHG-1 , CHG-4, CHG-6, and CHG-8 on V2 portal from 15th Aug 
2022 due to launch ofMCA 2J-V3 Portal. 

I. Creation of Charge in favour of Bank of India for an amount of~ I, I 0,000 Lakhs. Agreement was executed with BO I on 
27.07.2022 and accordingly due date of filing of form was 25.08.2022 and form was filed on 26.09.2022 on V3 portal of 
MCA. 

2. Creation of Charge in favour of Punjab National Bank for an amount of~ 1,50,000 Lakhs. Agreement was executed with 
PNB on 29.07.2022 and accordingly Due date of filing of form was 27.08.2022 and form filed on 27.09 .2022 on V3 portal 
of MCA. 

46. Undisclosed income 

There were no transactions not recorded in the books of accounts that has been surrendered or disclosed as income during the 
current and previous reporting period in the tax assessments under the Income Tax Act, 1961. Thus, no further accounting in the 
books of accounts is required. 

47. Compliance with number of layers of companies 

Company has not invested in layers of companies as specified under Companies (Restriction on number of Layers) Rules, 2017 
during the current and previous reporting period. 

48. Compliance with approved Scheme(s) of Arrangements 

No scheme of Arrangements has been approved by the competent authority in terms of sections 230 to 237 of the Companies Act, 
2013 during the current and previous reporting period. 

49. Utilization of Borrowed funds and share premium. 

a. Company has not advanced or loaned or invested any funds (either borrowed funds or share premium or any other sources or 
kind of funds) to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding (whether 
recorded in writing or otherwise) that the Intermediary shall 

i. Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of 
the company (Ultimate Beneficiaries) or 

ii. Provide any guarantee, security, or the like to or on behalf of the Ultimate Beneficiaries 

b. Further, the company has not received any fund from any person(s) or entity (ies), including foreign entities (Intennediaries) 
with the understanding (whether recorded in writing or otherwise) that the company shall 

i. Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of 
the company (Ultimate Beneficiaries) or 

ii. Provide any guarantee, security, or the like to or on behalf of the Ultimate Beneficiaries. 

The company is of the opinion that the money receivable with respect to the MNRE GOT Fully Serviced Bonds (Refer Note 38(31) 
is not covered under the above disclosure as the same is in accordance with the mandate I MOU of the GO!. 

50. Details ofCrypto Currency or Virtual Currency 

Company has not traded or invested in Crypto currency or Virtual Currency during the current and previous reporting period. 
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SI. One Time Settlement (OTS), Write - Offs (Loan Assets). 

For tJ1c neriod ended 31 .12.2023 

During the period ended 31.12.2023, four OTS were sanctioned, out of which one account stands fully settled. Total amount of~ 
2,023.73 Lakhs has been recovered against the said settled OTS resulting in income on 469.40 Lakhs and write back of impairment 
allowance on 247.78 Lakhs. 

For the period ended 3Ll2.2022 
During the period ended 31 .12.2022, four OTS were sanctioned, out of which one account stands fully settled. Total amount of~ 308.74 
Lakhs has been recovered against the said settled OTS resulting in income on 131.77 Lakhs and write back of impairment allowance 
on 108.96 Lakhs. 

52. Recent accounting pronouncement: 
There are no recent accounting pronouncements which are yet to be effective as on December 31, 2023 . 

53. EXPECTED TO BE RECOVERED/ SETTLED WITHIN 12 MONTHS AND BEYOND FOR EACH LINE ITEM UNDER 
ASSET AND LIABILITIES 

Cl' in Lekhs) 
As on 31.12.2023 

SI. Particulars More than 12 
Total Within 12 Months 

Months 
I ASSETS 
A Financial Assets 

(a) Cash and cash equivalents 26.546.39 - 26.546.39 
(b) Bank Balance other than (a) above 1,34.152.58 6.497.36 1,40.649.94 
( c) Derivative financial instruments 12.901.63 44.269.28 57.170.91 
(d) Receivables 

(I) Trade Receivables 546.47 0.04 546.51 
(II) Other Receivables - - -

(e) Loans 7.94,046.34 41 ,82,660.07 49,76,706.41 
(f) Investments - 9 932.94 9.932.94 
(g) Other financial assets 1.175.06 885.25 2.060.31 

Total (A) 9,69.368.47 42.44.244.94 52.13.613.41 
B Non-financial Assets 

(a) Current Tax Assets (Net) 19.370.61 - 19,370.61 
(b) Deferred Tax Assets (Net) - 27.466 .71 27,466.71 
( c) Investment Property - 2.60 2.60 
(d) Prooertv, Plant and Equipment - 20.781.90 20.781.90 
(e) Capital Work-in-progress - - -
( f) Right of use asset - 15,153 .57 15,153.57 
(g) Intangible assets under development 5.75 - 5.75 
(h) l ntangible assets - 282.62 282.62 
(i) Other non-financial assets 3.066.27 1,64.953 .81 1,68,020.08 

Total (B) 22,442.63 2,28 641.21 2.51.083.84 
Total Assets (A+B) 9,91 ,811.10 44.72,886.15 54,64,697 .25 

II. LIABILITIES AND EQUITY 

LIABILITIES 
A Financial Liabilities 

(a) Derivative financial instruments 8.420.66 1.722.27 10.142.93 
(b) Pav ables 

(I) Trade Payables 674.60 - 674.60 
(c) Debt Securities 18 105 .04 13,04,352.62 13.22.457 .66 
(d) Borrowings (Other than Debt Securities) 8.83,500.89 18,99.172.54 27 ,82,673.43 
(e) Subordinated Liabilities - 64.939.28 64,939.28 
(f) Other financial liabilities 1.42.282.04 41.359.39 1,83,641.43 

Total(A) 10,52,983.23 33,11,546.10 43,64,529.33 
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B Non-Financial Liabilities 
(a) Provisions 
(b) Other non-financial liabilities 

Total(B) 
c EQUITY 

(a) Equity Share Capital 
(b) Other Equity 

Total(C) 
Total Liabilities and Equitv(A+B+C) 

SI. Particulars 

I ASSETS 
A Financial Assets 

(a) Cash and cash equivalents 
(b) Bank Balance other than (a) above 
(c) Derivative financial instruments 
(d) Receivables 

{I) Trade Receivables 
(II) Other Receivables 

(e) Loans 
(f) Investments 
( g) Other financial assets 

Total (A) 
B Non-financial Assets 

(a) Current Tax Assets (Net) 
(b) Deferred Tax Assets <Net) 
(c) Investment Property 
(<l) Pro1>erlv. Plai1l ai1<l Equipment 
(e) Caoital Work-in-progress 
(f) Right of use asset 
(g) Intangible assets under development 
(h) Intangible assets 
(i) Other non-financial assets 

Total (8) 

Total Assets (A+B) 

II. LIABILITIES AND EQUITY 

LIABILITIES 
A Financial Liabilities 

(a) Derivative financial instruments 
(b) Pavables 

(I) Trade Payables 
( c) Debt Securities 
(d) Borrowings (Other than Debt Securities) 
(e) Subordinated Liabilities 
(f) Other financial liabilities 

Total(A) 

B Non-Financial Liabilities 
(a) Provisions 
(b) Other non-financial liabilities 

Total(8) 
c EQUITY 

(a) Equity Share Caoital 
(b) Other Equity 

Total(C) 
Total Liabilities and Equity(A+B+C) 

9.321.51 99,492.59 
3.280.15 1.74.617.18 

12,601.66 2,74.109.77 

- 2.68.776.47 

- 5.44.680.03 
- 8,13,456.50 

10,65,584.89 43,99,112.37 

As on 31.12.2022 

Within 12 Months 
More than 12 

Months 

73.697.24 -
73.368.57 -

199.44 51.382.26 

321.50 0.04 

- -
6.47.341.76 30.49,189.45 

- 9,929.36 
1.735.63 1.070.84 

7 ,96.664.14 31,11,571.95 

21 .839.20 -
- 25, 107.78 

- 3.11 

- 21.626.4.f 

- 12,881.75 

- 1.630.70 
425.40 -

- 2.00 
2.460.00 1.64.868.25 

24,724.60 2,26,120.03 
8,21,388.74 33,37,691.98 

8.786.22 5.640.30 

149.19 (8.61 ) 

30.000.00 9.04.378.32 
3.41,649.33 18.47.611.38 
64.931.49 -
89.906.91 37.476.88 

5,35,423.14 2 7 ,95,098.2 7 

8,695 .56 85.996.11 
3.489.24 1.71.278.35 

12,184.80 2,57,274.46 

- 2,28.460.00 

- 3.30.640.03 

- 5,59,100.03 
5.47,607.94 ~ 

• 1 ,472.76 

f.~C41 1 

;f;<r,,~ _~..,$~ 
~Rm ~ ~ I ,~ \ 

cl> I l:g = )a1 
I" E~) Ill llllct.n, "'*'8. 7ill Fbw .lo 

~ &ti ~Nao- ~ 
"' Nolt Dliil-110023 ~ 

~- ~..o - ~., 
(/1 ....__ •n\.'\ 

1,08,814.10 
1,77,897.33 
2,86,711.43 

2,68,776.47 
5,44,680.03 
8,13,456.50 

54,64,697.26 

('°in L:ikbs) 

Total 

73 ,697.24 
73 ,368.57 
51,581.70 

321.54 
-

36,96,531.21 
9,929.36 
2.806.47 

39,08,236.09 

21 ,839.20 
25,107.78 

I• 
3. 11 

21.626.4.f 
12,881.75 
1.630.70 
425.40 

2.00 
1.67.328.25 
2,50,844.63 

41 ,59,080. 72 

14.426.52 

140.58 
9.34.378.32 

21.89.260.71 
64.931 .49 

1.27.383.79 

33,30,521.41 

94.691 .67 
1,74,767.59 
2,69,459.26 

2.28.460.00 
3.30.640.03 
5,59,100.03 

41,59,080.70 
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54. DISCLOSURES IN TERMS OF VARIOUS DIRECTIONS I CIRCULARS OF RESERVE BANK OF INDIA FOR NON­
BANKING FINANCIAL COMPANIES 

A. Resolution plans im plement d in terms of M t r Di ction DNBR.PD.008/03.10.11912016-17 d t d 01.09.2016 fas 
amended) 

C' in L:ikbs) 

Period ended No of Borrower 
Principal Outstanding lmpainnent allowance 
at period end as perECL 

31.12.2023 - - -
31.12.2022 - . -

B. Capital 

SI. Particulars As on 31.12.2023 As on 31.12.2022 
1 CRAR(%) 23.88% 20.95% 
2 CRAR- Tier I Capital (%) 21.07% 17.58% 
3 CRAR- Tier II Capital (%) 2.81% 3.36% 
4 Amount of subordinated debt raised as Tier-II capital (~ in 

64,939.28 64,931.49 
Lakhs) 

5 Amount raised by issue of Perpetual Debt Instruments . -
The CRAR has been detennmed with T ier .I / T ier II Capital and Risk Weighted Asset (RWA) calculated as per the nsk weights mentioned m the RBI Master 
Direction DNBR PD 008/03 .10.119/2016-17 dated 01 09.2016 

C. Investments 
(t in Lukhs) 

Particulars As on 31.12.2023 As on 31.12.2022 

(1) Value oflnvestments 
(i) Gross Value oflnvestments 

(a) In India 
-Flexi Deposit Linked with MIBOR (including interest accrued) 47.917.81 75 758 .84 
- GOI Securities (Quoted) (including interest accrued) 9.962.59 9.929 .36 
-Commercial Papers (fully impaired) 6.899.11 6,899.1 I 

(b) Outside India, . -
(ii) Provisions for Depreciation 

(a) In India 6.899.1 I 6.899.11 
(b) Outside India. - ---(iii) Net Value of Investments 
(a) In India 57.880.40 85.688.20 
(b) Outside India. - -

(2) Movement of provisions held towards depreciation on investments. 
(il Ooening balance 6,899.11 6,899.11 
(ii) Add: Provisions made during the period - . 
(iii) Less: Write-off /write-back of excess provisions during the period - -
(iv) Closing balance 6.899.11 6.899.11 

D. Derivatives 

•!• Forward Rate Agreement /Interest Rate Swap 
(~in Lakhs) 

Particulars As on 31.12.2023 As on 31.12.2022 

(i) The notional principal of swap agreements• 7.97.337.11 8.80.218.53 
(ii) Losses which would be incurred if counterparties failed to fulfill their obligations under 

57,170.91 51,581.70 
the al!;reements 

(iii) Collateral required by the applicable NBFC upon entering into swaos N.A. N.A. 
(iv) Concentration of credit risk arising from the swaps•• N.A. N.A. 
(v) The fa ir va lue of the swap book 47,027.98 37,155 .18 

• Notional Pnnc1pal md1cates deal amount in tore1gn currency converted into JNR tenns usmg RBI reference rate for the closing dates. 

**The Company enters into swap agreements with International Swaps and Derivatives Association (ISDA) Banks (PSU Banks, Private Indian Banks & 
Foreign Banks), in accordance with the RBI guidel ines. All the swap agreements entered into with the banks are well within the credit risk limit defined in the 
Board approved Risk Management Policy. 
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•:• Exchange Traded Interest Rate (IR) Derivatives - Nil 

•:• Disclosures on Risk Exposure in Derivatives 

a) Qualitative Disclosure 

(i) The company recognized various market risks including interest rate, foreign exchange fluctuation and other assets liability 
mismatches. 

(ii) All derivative deals are undertaken under the supervision ofForex Management Committee (FMC). In order to protectthe company 
from foreign exchange fluctuation and interest rate risk, the company has entered into long term agreements with ISDA Banks to 
hedge such risk through derivative instrument. 

(iii) The company is taking active action for protection against exchange fluctuation risk by adopting hedging instrument on case­
to-case basis. In this regard, during the period ended 31.12.2023, IREDA has entered 3 Forward contracts with two ISDA 
Bankers under JI CA-II line of credit. 

(iv} IREDA has board approved Foreign Exchange and Derivatives Risk Management Policy, such policy defines the maximum 
permissible limit of open exposure which cannot be more than 40% of the foreign currency loan outstanding. IRED A's foreign 
currency loan open exposure as on 31.12.2023 is 20.81 % (as on 31 .12.2022: 16.99 % of total foreign currency loan exposure). 

b) Quantitative Disclosures 

As on 3112 2023 

Currency 
Interest Rate 

SI. Particulars Derivatives (POS) includes 
Derivatives Includes 

Forward Contracts 
cross currency 

interest rate swaps 
(i) Derivatives (Notional Principal Amount) 

For hedging € 136,735,697.89 € 1,114,906.03 
$541 ,529,917.95 $39,990,534.50 

¥29.254.286.518.00 ¥2,094,871,635.00 
Value(~ in Lakhs) 7.50.750.62 46.586.50 

(ii) Mark to Market Position 
a} Asset(+) (~ in Lakhs) 50.869.43 6,301.48 
b) Liability (-) (~ in Lakhs) (9,586.75) (556.19) 

(iii) Credit Exposure N.A N.A 
(iv) Unhedged Exposures (For Principal amount outstanding including part hedge 

2,01,788.12 
not considered as hedge)(~ in Lakhs) 

•Notional Principal indicates deal amount outstanding in foreign currency conv'.erted into INR terms using RBI reference rate for the closing dates 

As on 31.12.2022 
Currency Interest Rate 

SI. Particular 
Derivatives (POS) Derivatives Includes 
includes Forward cross currency interest 

Contracts rate swaps 
(i) Derivatives (Notional Principal Amount) 

For hedging € 151,501,936.58 € 1, 114,906.03 
$ 570,566,110.80 $ 44,656,473.88 
¥ 35,754,286,518 ¥ 2,094,871,635 

Value(~ in Lakhs) 8,29,183.87 51.034.66 

(ii) Mark to Market Position 
a} I Asset<+)(~inLakhs) 44.707.68 6,874.02 
b) I Liability (-) (~ in Lakhs) ( 14,426.52) N.A 

(iii) Credit Exposure N.A N.A 
(iv) Unhedged Exposures (For Principal amount outstanding including part hedge 1,74,392.26 

not considered as hedge)(~ in Lakhs) 
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E. Asset Liability Management Maturity pattern of certain items of Assets and Liabilities 

As on 3112 2023 Cf in Lakbs 

Overl4 Over I Over2 Over3 Over6 Overt Over3& 
Particulars Upto7 8-14 days-30/31 months-2 mooths-3 months- months- year & up up to5 Over5years Total Days Days Days months months 

upto 6 upto I to 3 years years 
month• vear 

Deposits 660.09 47.257 71 - - 47,917.80 

Advances 
including 302 50 69.181 87 55.399.62 1,23.516 35 1.67.634. 18 3,80.917 86 10,97,291 64 7, 70,890.39 23,26,845.40 49,91,979.81 

interest 

Investments - - 9,932 94 9,932.94 

Rupee 
49,023 67 94,916 67 7,964 00 J,23, 179, 60 1,17,738 49 2,25,451 SJ 9.65,824 84 2,69,041 .09 11,47,899.44 32,01,039.63 

Borrowin11;s 
Foreign 

5,012 80 10,083.83 - - - - 15,096.63 
Currencv as•ets 
Foreign 
Currency 1,662.0J 5,210 59 8,341 .48 26,450 89 41,666.68 1,66,667 64 1,55,901.53 5,63,538.65 9,69,439.49 

lillbilities 

A 3112 2022 son (f in Lakhs) 
Overl4 

Over I Over2 Over3 Over6 Over] Over3& 
Particulars Upto7 8-14 days-

months-2 months-3 months- months-
year & up up to5 OverSyears Total 

Days Days 30131 upto 6 upto I months months to3 years years 
Dav, months vear 

Deposits 51,734 57 8,295 43 16,229 66 - 76,259.66 

Advances 
including 213.99 2,680 57 31,830 69 35,449 99 75,373 ,JO 1,68,860. 74 J,J5,onoz 9,35,206 20 5,78,232 66 15,43,423.92 37,06,364.08 

interest 

Investments - - - 9,929 36 9,929,36 

Rupee . . 7,964 00 85,336 96 83,409 88 1,16,208 89 7,77,51031 3,48,094 68 7,43,552,50 21,62,077.22 
Borrowine:s 
Foreign 
Currency - - - . 
assets 
Foreign 
Currency - 3,712 25 5,18989 548,04 30,077 22 39,202,21 1,60, 775, 51 1,60,864 62 6,26,320 29 10,26,690.03 

liabilities 

F. Exposures 

•:• Exposure to Real Estate Sector 

(f in Lu khs) 
Catei?ory As on 31.12.2023 As on 31.12.2022 
a) Direct Exposure 

(i) Residential Mort2a2es -
Lending fully secured by mortgages on residential property that is or will be occupied by - -
the borrower or that is rented 

(ii) Commercial Real Estate - -
Lending secured by mortgages on commercial real estates (office buildings, retail space, - -
multi-purpose commercial premises, multi-family residential buildings, multi-tenanted 
commercial premises, industrial or warehouses pace, hotels, I and acquisition, 
development and construction. etc.). Exoosure shall also include non-fund-based limits 

(iii) Investments in Mortgage-Backed Securities (MBS) and other securitized exposures- -
a} I Residential - -
b) I Commercial Real Estate - -

b) Indirect Exposure 
(i) I Fund based and non-fund-based exposures on National Housing Bank and - -

Housing Finance Companies 
Total Exposure to Real Estate Sector - -
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•:• Exposure to Capital Market 

Particulars 

Direct investment ii. equity shares, convertible bonds, convertible debentures and units of 
(i) equity-oriented mutual funds the corpus of which is not exclusively invested in corporate 

debt 
Advances against shares/bonds/debentures or other securities or on clean basis to 

(ii) individuals for investment in shares (including IPOs/ESOPs), convertible bonds, 
convertible debentures. and units of equity-oriented mutual funds 

(iii 
Advances for any other purposes where shares or convertible bonds or convertible 
debentures or units of eauitv oriented mutual funds are taken as orimarv securitv 
Advances for any other purposes tcthe extent secured by the collateral security of shares or 

(iv) 
convertible bonds or convertible debentures or units of equity oriented mutual funds i.e., 
where the primary security other than shares/ convertible bonds /convertible debentures/ 
units of equitv oriented mutual funds does not fully cover the advances 

(v) 
Secured and unsecured advances to stockbrokers and guarantees issued on behalf of 
stockbrokers and market makers 
Loans sanctioned to corporates against the security of shares /debentures bonds or other 

(vi securities or on clean basis for meeting promoter's contribution to the equity of new 
companies in anticipation of raising resources 

(vii Bridge loans to companies against expected equity flows/ issues 

(vii 
Underwriting commitments taken up by the NBFCs in respect of primary issue of shares 
or convertible bonds or convertible debentures or units of equity oriented mutual funds 

(ix) Financing to stockbrokers for margin trading 
All exposures to Alternative Investment Funds: 

(x) 
(i) Category I 
(ii) Category II 
(iii) Categorv III 

(xi All exposures to Venture Cao ital Funds (both registered and unregistered) 
Total exposure to capital market 

•:• Intra-group exposures 

As on 31.12.2023 

-

-

-
-

-

-

-
-

-
-

-
-

NBFCs shall make the following disclosures for the current period with comparatives for the previous period: 

i} Total amount of intra-group exposures - NIL 

ii} Total amount of top 20 intra-group exposures - NIL 

iii} Percentage of intra-group exposures to total exposure of the NBFC on borrowers/customers - NIL 

•:• Unhedged foreign currency exposure 

("in Lakhs) 

As on 31.12.2022 

-

-

-
-

-

-

-
-

-

-

-
-

As per the Board approved Foreign Exchange and Derivative Risk Management Policy of IREDA, an open exposure on foreign 
currency loans (40% of outstanding forex borrowing) is permissible. The open exposure as on 31.12.2023 is~ 2,01,788.12 Lakhs 
(as on 31.12.2022: ~ 1,74,392.26 Lakhs) which is 20.81 % (as on 31.12.2022: 16.99%) of the outstanding forex borrowing and is 
within the permissible limits. 

Out of the said open exposure part hedging has been done for EURO 30,384,097.05 loan has been part hedged by taking Principal 
Only Swap (USD/INR) for USD 33,726,347.73 equivalent to~ 28,032.13 Lakhs (as on 31.12.2022: USD 33,726,347.73 equivalent 
to ~ 27,920.76 Lakhs). JPY 2,371,500,000 has been hedged by taking Principal Only Swap (USD/JPY) equivalent to USD 
17,600,564.05, amounting to~ 14,628.96 Lakhs at applicable rate on 31.12.2023 (as on 31.12.2022: ~Nil Lakhs). 

G. Details of financing of parent company products 

•:• Details of Single Borrower Limit (SGL)/Group Borrower Limit (GBL) exceeded by the applicable NBFC. 

List of Single Exposures exceeding Limits as on 31.12.2023 
(~in l...akhsl 

I SI I Name Exposure(! in Lakhs) O/o 

Nil 
•Tier I capital I Owned Funds as on 30.09.2023 is~ 6,29,737,75 Lakhs 
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List of Single Exposures exceeding Limits as on 31.12.2022 

I SI I Name Exposure (fin Lakhsl % 
Nil 

•Net worth as on 31.03.2022 is~ 5,26,81 1.31 Lakhs & Tier I I Owned Funds capital as on 30.09.2022 is~ 5,21,710.26 Lakhs 

List of Group Exposures exceeding Limits as on 31.12.2023 
(t in Lakhs) 

SI NameofGrou Ex osure l' in Lakhs % 
Nil 

•Tier I capital I Owned Funds as on 30.09.2023 1s ~ 6;2.9,737.75 Lakhs 

List of Group Exposures exceeding Limits as on 31.12.2022 
in Lakhs 

SI NameofGrou Ex osure 'in Lakhs % 
Nil 

• Net worth as on 31.03.2022 is ~ 5,26,811.31 Lakhs & Tier I I Owned Funds capital as on 30 09.2022 is ~ 5,21, 710.26 Lakhs 

H. Miscellaneous 

•!• Registration obtained from other financial sector regulators: 

SI. Re2ulator Name Particulars Re2istration Details 
I Ministry ofCoroorate Affairs Corporate Identification Number U65100DLI 987GOI027265 
2 Reserve Bank of India Ree:istration Number 14.000012 
3 Reserve Bank of India Ree:istration Number (IFC) 14.000012 
4 Legal Entity Identifier India Ltd LEI Number 335800AXWFKW4BC99J48 

•!• The Company does not have any Overseas Assets in the fonn of Joint Ventures I Subsidiaries abroad. 

·:· There are no Off-balance Sheet SPVs sponsored by the Company. 
•!• Disclosure of Complaints:-

1) Bondholders Compla ints 
Particulars Period ended 31.12.2023 Period ended 31.12.2022 
a) No. of complaints pending at the beginning of the period - -
b) No. of complaints received during the period 20 40 -- ,_ 
c) No. of complaints redressed during the period 20 40 
d) No. of complaints pending at the end of the period - -

2) Shnreholdcrs Complaints 
Particulars Period ended 31.12.2023 Period ended 31.12.2022 
a) No. of complaints pending at the beginning of the period - -
b) No. of complaints received during the period 2,195 -
c) No. of complaints redressed during the period 2.189 -
d) No. of complaints pending at the end of the period 6 -

I. Ratings assigned by credit rating agencies and migration of ratings. 

!REDA has raised resources by issue of taxable/tax-free/ bank loans for which it has obtained ratings for these issuances from Domestic 
and international rating agencies. The details as on 31.12.2023 are as under: -

•!• Tax-free Bonds I Taxable Bond 

Rating Agency Instrument/Purpose/Issue Rating 

ICRA Limited Tax- Free bonds Series XIV(~ 2,00.000 lakhs) Fiscal 2016 ICRA AAA (Stable) 
Taxable Green bonds Series VI A & B (~ 7 ,00,000 lakbs) Fiscal 2017 ICRA AAA (Stable) 
Taxable Unsecured bonds Series XI A(~ 10.600 Jakhsl Fiscal 2022 ICRA AAA (Stable) 
Taxable Unsecured bonds Series XII A. B. C & D (~ 3.86.340 lakhs) Fiscal 2023 ICRA AAA {Stable) 

India Ratings Tax-free bonds Series(~ 2.00.000 Jakhs) Fiscal 2016 IND AAA {Stable) 
Research Private Taxable Green bonds Series VI A & B (~ 7 .00.000 lakhs) Fiscal 2017 IND AAA {Stable) 
Limited Taxable Bonds Series VII A &B (~ 86.500 lakhs) Fiscal 2019 IND AAA {Stable) 
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Taxable Tier-II Sub Debt Series (t 15,000 lakhs) Fiscal 2019 IND AAA (Stable) 
Taxable Bonds Series IX A &B (Rs. 1,80,300 lakhs) Fiscal 2020 IND AAA (Stable) 
Taxable Tier-II Sub Debt Series X (Rs. 50,000 lakhs) Fiscal 2021 IND AAA (Stable) 
Taxable Unsecured bonds Series XI A (t 10,600 lakhs) Fiscal 2022 IND AAA (Stable) 
Taxable Unsecured bonds Series XII A, B, C & D (t 3,86,340 lakhs) Fiscal 2023 IND AAA (Stable) 

CARE Ratings Taxable Bonds Series III-B (t 25.000 lakhs) Fiscal 2011 CARE AA+. Positive 
Limited Taxable Bonds Series V-B (t 20.000 lakhs) Fiscal 2014 CARE AA+. Positive 

Tax Free Bonds Series-XIII t 75.765.5 lakhs) Fiscal 2014 CARE AA+. Positive 
Taxable Green bonds Sr. VIA & VIB (t70,000 lakhs) Fiscal 2017 CARE AA+. Positive 
Taxable Unsecured bonds Series XI A (t 10.600 lakhs) Fiscal 2022 CARE AA+. Positive 
Taxable Unsecured bonds Series XII A.BC. & D (t 3,86,340 lakhs) Fiscal 2023 CARE AA+. Positive 

Brickwork Tax Free Bonds Series XIII (t 75,765.40 lakhs) Fiscal 2014 BWR AAA Stable** 
Ratings• Taxable Green Bonds Series VII A& B (t 86,500 lakhs) Fiscal 2019 BWR AAA Stable** 

Taxable Tier-II Sub Debt (t 15.000 lakhs Fiscal 2019 BWR AAA Stable, •• 
Taxable Bond IX A & B (Rs. 1.80,300 lakhs) Fiscal 2020 BWR AAA Stable,•• 
Long Term Taxable Bonds Series III B (t 25,000 lakhs) Fiscal 2011 and 

BWR AAA Stable,•• 
Series VB (t 20.000 lakhsl Fiscal 2013 

Taxable Tier-II Subordinated bond (t 50000Lakhs) Fiscal 2021 Series X BWR AAA Stable, ** 
•Note: The necessary data for our rating was withheld from the rating agency in view of ongoing challenge to Brickwork's license. 
•• Reaffinned Migration to Issuer NOT COOPERATING Category 

•!• Bank loans 

Rating agency Rating 

Brickworks Rating• BWR AAA Stable. Reatlirmed 
Migration to ISSUER NOT 
COO PERA TING category 

Acuite Rating and Research ACUITE AAA Stable 

Term loans 

Term loan rated total of ~ I 0, 70,000 .00 Lak.hs. Detail of the 
allocation: 

Loans availed include: 
•!• Punjab National Bank Term Loan~ 2,70,000.00 Lakhs 
•!• State Bank oflndia Term Loan t 3,45,000.00 Lakhs 
•!• SMBC ~ 35,000.00 Lakhs 
•!• RBL ~ 30,000.00 Lakhs 
•!• Yes Bank t 50,000.00 Lakhs 
•!• Bank of Baroda~ 50,000.00 Lakhs 
•:• Bank oflndia t 2.90,000.00 Lakhs 

Term loan rated total of t 25,92,001 .00 Lakhs. Details of the 
allocation; 

Loans/credit facilities availed include: 
•!• Punjab National Bank: Term Loan~ 2,10,000.00 Lakhs 
•!• State Bank of India Term Loan:~ 7,00,000.00 Lakhs 
•!• SMBC: ~ 35,000.00 Lakhs 
•!• RBL: t 30,000.00 Lakhs 
•!• Yes Bank: t 70,000.00 Lakhs 
•:• Bank of Baroda: ' 50,000.00 Lakhs 
•!• Bank oflndia: ' 3,89,000.00 Lakhs 
•!• Karnataka Bank' 50,000.00 Lakhs 
•!• Central Bank of India t 2,00.000.00 Lakhs 
•!• HDFC Bank ' 58.000.00 Lakhs 
•:• Indian Bank: ' 1.00,000 lakhs 

Bank Borrowings for FY 22-23 '7.00.001.00 Lakhs 
*Note: The necessary data for our rall!lg was withheld from the rating agency in view of ongoing challenge to Bnckwork 's license. 

•!• GOI Fully Serviced Bonds 

Ratint? AS?ency Instrument/Purpose/Issue Ra tint? 
CARE Ratin_gs Limited GOI Fully Service Bonds AAA, stable, 
India Ratin11:s & Research Private Limited t 1,64,000.00 Lakhs) Reaffirmed 
ICRA Limited Fiscal 2016-17 
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J. Concentration of Deposits, Advances, Exposures and NP As 

•:• Concentration of Advances 

Particulars 
Total Advances to twenty largest borrowers 
Percentage of advances to twenty largest borrowers to Total Advances 

•!• Concentration of Exposures 

Particulars 

Total Exposure to twenty largest borrowers/customers 
Percentage of Exposures to twenty largest borrowers/customers to Total Exposure of the 
applicable NBFC on borrowers/ customers 

•!• Concentration ofNPAs 

Particulars 
Total Exposure to top four NP A accounts 

•!• Sector-wise NP As 

S.N. Sector 

I. Agriculture & allied activities 
2. MSME 
3. Corporate borrowers 
4. Services 
2. Unsecured personal loans 
3. Auto loans 
4. Other personal loans 

Ct in Lakhs) 

As on 31.12.2023 As on 31.12.2022 
20,42,021.65 16,09,206.55 

40.37% 42.47% 

('~ in Lakhs) 

As on 31.12.2023 As on 31.12.2022 

20.42.021.65 18,60,264.35 

40.37% 49.10% 

in Lakhs 
As on 31.12.2023 As on 31.12.2022 

59,025.40 59,313.87 

%a1?e ofNPAs to Total Advances in that sector 

As on 31.12.2023 As on 31.12.2022 

- . 
- -

2.90% 4.24% 
. . 
. -
- -
- -

Note- LREDA IS in the busmess offinancmg RE pro.1ects to corporate borrower, hence Total of Gross NPA % is shown in corporate borrower 

•!• Movement of NP As 
('{ in Lukh~} 

Particulars As on 31.12.2023 As on 31.12.2022 
(i) Net NP As to Net Advances (%) 1.52% 2.03% 
(ii) Movement of NP As (Gross) 

(a) Opening balance 1.51.335.42 1.76.825 .45 
(b) Additions during the oeriod 4.433.85 710.96 
(c) Reductions during the period 9,285.27 16.703.65 
(d) Closing balance 1,46,484.00 1,60,832.76 

(iii) Movement of Net NP As 
(a) Opening balance 76,802.39 1.03,539.01 
(b) Additions during the period 3,492.23 639.86 
(c) Reductions during the period 4,603.01 28.901.60 
(d) Closing balance 75.691.61 75.277.27 

(iv) Movement of provisions for NP As (excluding provisions on standard assets) 
(a) Opening balance 745.33.03 73.286.44 
(b) Provisions made during the oeriod 1.760.06 20.039.01 
(c) Write-off I write-back of excess provisions 5.500.70 7769.97 
(d) Closing balance 70.792.39 85 555.48 

Also 11!for nole 38(39) 

K. Disclosure under RBI circular No. RBI/2020-21188 DOR.NBFC (PD) CC. No. I 02/03.10.00112020-21 dated November 04, 2020, on 
Liquidity Risk Management Framework for Non-Banking Financial Companies and Core Investment Companies. 
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i) Funding Concentration based on significant counterparty (both deposits and borrowings) 

SI. Period Number of Significant Counterparties • Amount 
% of Total 

deposits 
1 As on 31.12.2023 33 33.90.564.12 N.A. 
2. As on 31.12.2022 28 26.85.618.93 N.A. 

Note: 

~in Lakbs 
% of Total 
Liabilities 

72.90% 
64.50% 

• A "Significant counterparty" is defined as a single counterparty or group of connected or affiliated counterparties accounting in aggregate for 
more than I% of the NBFC-NDSl's, NBFC-Ds total liabilities and 100/o for other non-deposit taking NBFCs. 

• Total Liabilities has been computed as Total Assets less Equity Share Capital and Reserve & Surplus. 
ii) Top 20 large deposits 

Period Large deposits I Amount J % of Total Deposits 

As on 31.12.2023 

As on 31.12.2022 
Not Applicable. 

iii) Top IO borrowings: 

As on 31.12.2023 

SI. Borrowings Amount 

1 Term Loan Facility IV- SB! 2,08,332 .67 
2 Term Loan Facility - llFCL 2.00.000.00 
3 Term Loan Facility I- NaBFID 1.80,000.00 
4 Loan from HCA-II 1.76,283.54 
5 Term Loan Facility III- SBI 1.51.555.00 
6 Loan from JICA 1,50.636.52 
7 7.94% !REDA Taxable unsecured bonds Series Xll-D 1.50.000.00 
8 Loan from EIB I.42,425 .18 
9 Loan from EIB-11 1.39.425.84 
10 Term Loan Faeilitv - PNB 1.31.250.00 

As on 31.12.2022 

SI. Borrowings t Amount 

I Term Loan Facility III- SB! 2 02,095.00 
2 Term Loan Facility - IIFCL 2,00.000.00 
3 Loan from JICA-ll 1,87 .162.65 
4 Loan from JICA 1.69.071.88 
5 Loan from EIB 1.52.898.10 
6 Term Loan- PNB 1.50.000.00 
7 Loan from EIB-II 1.42.619.93 
8 Loan from ADB - II 1.32.457 .92 
9 7.85% IREDA Taxable Unsecured Bonds Series XII-B 1.20.000.00 
10 Term Loan Facility - Bank ofindia 1.10,000.00 

iv) Funding Concentration based on significant instrument/product. 

As on 31.12.2023 

SI. Number of the instrument I product Amount (f) 

I. Term Loans from Banks (Secured) 17,45,362.10 
2. Term Loans from Others (Unsecured) 9, 19,431.02 

3. 6,64,971.20 

rt in Lakhs) 

~in Lt1khs) 

% Of Total 
Borrowings 

5.00% 
4.80% 
4.32% 
4.23% 
3.63% 
3.61% 
3.60% 
3.42% 
3.34% 
3.15% 

Cl: In Lakhs 
% Of Total 
Borrowin2s 

6.34% 
6.27% 
5.87% 
5.30% 
4.79% 
4.70% 
4.47% 
4.15% 
3.76% 
3.45% 

in Lakhs 
% Of Total 
Liabilities 

37.52% 

19.77% 

14.30% 
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4. Taxable Bonds - Non-Convertible Redeemable Debentures (Secured) 
5. Tax-free Bonds - Non-Convertible Redeemable Debentures (Secured) 
6. Term Loans from Banks (Unsecured) 
7, Subordinated Liabilities 

As on 31.12.2022 

SI. Number of the instrument I product 

I. Term Loans from Banks (Secured) 
2. Tenn Loans from Others (Unsecured) 
3. Taxable Bonds - Non-Convertible Redeemable Debentures (Secured) 
4. Tax-free Bonds - Non-Convertible Redeemable Debentures (Secured) 
5. Term Loans from Banks (Unsecured) 
6. Subordinated Liabilities 

Note: 

3,81,720.99 8.21% 
2,75,765.46 5.93% 
1,17,856.63 2.53% 
65 ,000.00 01.40% 

~ inLakhs) 
Amount ft) %0fTotal 

Liabilities 

10,10.265.50 24.26% 
9.74.900.04 23.41% 
4.11.800.00 9.89% 
2,75,765.46 6.62% 

2.04,096.25 4.90% 
65,000.00 01.56% 

• A "Significant counterparty'' is defined as a single counterparty or group of connected or affiliated counterparties accounting in aggregate for more than 
I% of the NBFC-NDSI's, NBFC-Ds total liabilities and 10% for other non-deposit taking NBFCs . 
Total Liabilities has been computed as Total Assets less Equity share capital less Reserve & Surplus 

• A "significant instruinent/product" is defined as a single instrument/product of group of similar instruments/products which in aggregate amount to more 
than I% of the NBFC-NDSI's, NBFC-Ds total liabilities and I 0% for other non-deposit taking NBFCs 

v) Stock Ratios: 

SI. Number of the instrument I product As on As on 
31.12.2023 31.12.2022 

- -

1 Commercial papers as a% of total public funds NIA NIA 
2 Commercial papers as a% of total liabilities NIA NIA 
3 Commercial papers as a% of total assets NIA NIA 
4 Non-convertible debentures (original maturity of less than one year) as a% of total public NIA NIA 

funds 
5 Non-convertible debentures (original maturity of less than one year) as a% of total liabilities NIA NIA 
6 Non-convertible debentures (original maturity of less than one year) as a% ortolal assets NIA NIA 
7 Other short-term liabilities if any as a% of total public funds 4.24% 3.81% 
8 Other short-term liabilities if any as a% of total liabilities 3.61% 3.30% 
9 Other short-term liabilities if any as a% of total assets 4.72% 4.30% 

... 
Note: Other short-term habthhes have been computed as sum total of Trade Payables, Other financial & non-financial ltab1ht1es excludmg GOJ Fully Serviced 
Bonds. 

vi) Institutional set-up for liquidity risk management 

The Board of Directors of the Company has constituted the Asset Liability Management Committee, Risk Management Committee and 
Investment Committee. The Asset Liability Management Committee, inter alia, reviews the asset liability profile, risk monitoring system, 
liquidity risk management, funding and capital planning, profit planning and growth projections, forecasting and analyzing different scenarios 
and preparation of contingency plans. 

Further, the Risk Management Committee, inter alia, monitors and measures the risk profile of the Company and oversees the integrated risk 
management system of the Company. The Company manages liquidity risk by maintaining sufficient cash/treasury surpluses. 
Management regularly monitors the position of cash and cash equivalents. Assessment of maturity profiles of financial assets and financial 
liabilities including debt financing plans and maintenance of balance sheet liquidity is considered while reviewing the liquidity position. 
(Through submission and monitoring ofDNBS 4A and DNBS 48 Statements). The company is already working on improving the existing 
liquidity risk management process by setting up of process for calculation of Liquidity Coverage Ratio (LCR) and management of liquidity 
risk through stock ratios. 
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L. The Disclosure under RBI circular No. RBl/2019-20/170 DO (NBFC). CC. PD.No. 109/22.10. l 06/ 2019-20 dated March 13, 2020, on 
Implementation of Indian Accounting Standards: 

Loss Allowances 
Asset Classification as 

Asset Gross Carrying (Provisions) as 
classification as Amount as per 

per RBI Norms 
per Ind AS 109 Ind AS 

required under 
Ind AS 109 

1 2 3 4 

Performinl! Assets 

Standard 
Stage 1 47.15 ,405.80 39.622.83 
Stage 2 1.86. 1 19 .63 57.172.13 

Sub total 49,01,525.43 96,794.96 
Non-Performing Assets 
INPA) 
Substandard Stage 3 4,433.85 941.61 
Doubtful - up to 1 year Stage 3 1.213.85 134.35 
1 to 3 years Stage 3 8.820.72 3.317.90 
More than 3 years Stage 3 1.32.012.58 66.395.53 
Subtotal for doubtful 1.42 047.15 69,847.78 

Loss Stage 3 3.00 3.00 
Subtotal for NPA 1 .46.484.00 70.792.39 
Other items such as Stage I 95.411.79 90.82 
guarantees, loan Stuge 2 - -
commitments, etc which 
are in the scope of Ind 
AS 109 but not covered 
under current Income 
Recognition, Asset Stage 3 - -
Classification and 
Provisioning (IRACP) 
norms 
Subtotal 95.411.79 90.82 

Staee I 48.10.817 .59 39,713 .65 
Stage 2 1,86, 119.63 57.172.13 
Staee 3 1.46.484.00 70,792.39# 
Grand Total 51.43.421.22 1,67,678.17 

* Includes Provision for Restructured and General Provision 
' excluding provision on incidental charges (Dr. Bal.) on NPA accounts of~ I, I 03.69 Lakhs 

Asset Classification as 
per RBI Norms 

Performinl! Assets 

Standard 

Sub total 
Non-Performing 

Assets (NP A) 
Substandard 
Doubtful - up to I year 
1to3 years 
More than 3 years 
Subtotal for doubtful 

Loss 
Subtotal for NPA 

Other items such as 
guarantees, Joan 
commitments, etc. which 

Asset 
classification as 
per Ind AS 109 

2 

Stage I 
Stage 2 

Stage 3 
Stage 3 
Stage 3 
Stage 3 

Stage 3 

Stage I 
Sta11:e 2 
Stage 3 

Gross Carrying 
Amount as per 

Ind AS 

3 

34.60,606.73 
1.60.124.42 

36,20, 731.15 

5,988.00 
8,771.17 

56.172.66 
89.897.22 

1,54,841.05 

3.70 
1,60,832.75 
l .95.540.64 

Loss Allowances 
(Provisions) as 
required under 

Ind AS 109 

4 

34.257.20 
49.563 .68 
83,820.88 

1.455.18 
5.487.29 

23.214.30 
55,395.01 
84,096.60 

3.70 
85.555.48 

412.62 

Net Carrying 
Amount 

(5) =(3)-(4) 

46,75 782 .97 
1,28,94 7 .50 

48,04, 730.4 7 

3,492.24 
1.079.50 
5,502.82 

65,617.05 
72.199.37 

-
75,691.61 
95,320 .97 

-

-

95.320.97 
47.71.103 .94 
1.28.947.50 
75.691.61 

49,75,743.05 

Net Carrying 
Amount 

(5)=(3)-(4) 

34.26,349.53 
1.10.560.74 

35,36,910.27 

4,532.82 
3.283.88 

32,958.36 
34.502.21 
70,744.45 

75,277.27 
1,95.128.02 

~in L.11khs 
Difference 

Provisions between Ind AS 
required as per 109 provisions 
IRACP norms and IRACP 

norms 
6 (7) = (4)-(6) 

61,590.50* 35,204.46 

61,590.50 35,204.46 

443 .38 498.23 
839.45 1705. IO) 

2.923.00 394.90 
89.050 .23 (22.654. 70) 
92.812.68 (22,964.90) 

3.00 -
93,259.06 (22,466.67) 

- 90.82 

- -

- -

- 90.82 

1,54,849.56 12,828.61 

1.54,849.56 12,828.61 

Difference 
Provisions between Ind AS 

required as per 109 provisions 
IRACP norms and IRACP 

norms 
6 (7)=(4\-(6\ 

46,758 .64* 37,062.24 

46,758.64 37.062.24 

598.80 856.38 
2,995.17 2.492.12 

35,490.34 (12.276.04) 
55.526.47 (131.46) 
94.0ll.98 (9.915.38) 

3.70 
94,614.48 (9,059.00) 

412.62 
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are in the scope oflnd 
AS I 09 but not covered 
under current Income 
Recognition, Asset ·-

Classification and 
Provisioning (IRACP) 
nonns 
Subtotal I ,95,540.64 412.62 

Sta2e I 36,56,147.37 34,669.82 
Sta2e 2 1,60,124.42 49,563.68 

1,95,128.02 - 412.62 
36,21,477 .55 
1.10.560.74 1,41,373.12 28,415.86 

Staee 3 1,60,832.75 85,555.48 # 75,277.27 
Grand Total 39, 77,104.54 1,69,788.98 38,07,315.56 1,41,373.12 28,415.86 . . . . 

' lnoh1des Pnw 1s1an for Reschedulement and General Prov1S1on 
'Excluding provision on incidental charges (Dr bal.) on NPA accoWlts oft 1,007.26 Lakhs. 

M. Disclosure on Liquidity Coverage Ratio: -

RBI has issued final guidelines on Liquidity Risk Management Framework for Non-Banking Financial Companies and Core Investment 
Companies on November 04, 2019. As per the said guidelines, LCR requirement shall be binding on all non-deposit taking systemically 
important NBFCs with asset size of~ I 0,000.00 crore and above from December 1, 2020, with the minimum LCR to be 50%, progressively 
increasing, till it reaches the required level of 100%, by December l, 2024, as per the timeline given in the guidelines. Further, NBFC are 
required to publicly disclose the information related to Liquidity Coverage Ratio on a half yearly basis. Accordingly, the disclosure on Liquidity 
Coverage Ratio ofIREDA is as under: 

Fo r rhe period ended 31.12.2023 
~in Lakhsl 

01 (April - June 2023) Q2 (July- Sep 2023) Q3 (Oct - Dec 2023) 
Total Total Total Total Total Total 

High Quality Liquid Assets Unweighted weighted Unweighted weighted Unweighted weighted 
Value Value Value Value Value Value 

(avera2e) (avera2e) (avera2e) (avera2e) (avera2e) (avera2e) 

1 
Total High Quality Liquid Assets 

29,640.80 29.640.80 91.265.37 91.265.37 95,778.22 95,778.22 (HQLA) 
Cash Outflows 

2 
Deposits (for deposit taking - - - - - -companies) 

3 Unsecured wholesale fundinl! 47,075.86 54,137.24 10,584.49 12,172.16 19.546.38 22.478.33 
4 Secured wholesale fundinl! 41.671.28 47.921.97 46.818.30 53.841.04 51.979.77 59.776.74 
5 Additional requirements. of which - - - - - -

Outflows related to derivative 
(i) exposures & other collateral 2,773.92 3, 190.00 8,030.31 9,234.86 2,415.46 2,777.78 

requirements 

(ii) 
Outflows related to loss of funding on - - - - - -debt products 

(iii) 
Credit and liquidity facilities - -- - - -

6 Other contractual fundin2 obligations 2 810.46 3,232.03 578.16 664.88 - -
7 Other contingent funding obligations - - - - - -
8 TOTAL CASH OUTFLOWS 94,331.52 108,481.24 66,011.26 75,912.94 73,941.61 85,032.85 
Cash Inflow 
9 Secured lending 94.789.84 71.092.38 70.936.47 53.202.36 93,967.28 70.475.46 

IO 
Inflows from fully performing 

- - - - - -exposures 
11 Other cash inflows - - - - - -
12 TOT AL CASH INFLOWS 94,789.84 71,092.38 70.936.47 53.202.36 93,967.28 70,475.46 

Total Total Total 
Adjusted Adjusted Adjusted 
Value Value Value 

13 TOTALHOLA 29.640.80 91,265.37 95,778.22 
14 TOTAL NET CASH OUTFLOWS 37.388.87 22,710:59 21 ,258.21 

15 
LIQUIDITY COVERAGE RATIO 

79% 402% 451% 
(%) 
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f'o r the period entlcd I . L2.2022 
R-in Lakm!J 

Qt (April - June 2022) 02 (July - Seo 2022) 03 (Oct - Dec 2022) 
Total Total Total 

High Quality Liquid Assets Unweighted weighted Unweighted 
Value Value Value 

(avera2e) (avera2e) (avera2c) 

I 
Total High Quality Liquid Assets 

29,063.50 29,063 .50 I, I 4,022.42 
(HQLA) 

Cash Outflows 
Deposits (for deposit taking - -

2 companies) -
3 Unsecured wholesale funding 6.600.79 7.590.90 52.634.66 
4 Secured wholesale funding 20.753.88 23 ,866.96 9,441.18 

5 Additional requirements, of which - - -
Outflows related to derivative 

(i) exposures & other collateral 3,442.90 3,959.34 -
requirements 

(ii) 
Outflows related to loss of funding - - -on debt products 

(iii) 
Credit and liquidity facilities - - -

6 
Other contractual funding - - -obligations 

7 Other contingent funding obligations - - -
8 TOTAL CASH OUTFLOWS 30,797.57 35,417.20 62.075.84 
Cash Inflow 
9 Secured lending 71.653 .25 53.739.94 60.809.59 

JO 
Inflows from fully performing - - -exoosun:s 

I I Other cash inflows - - -
12 TOTAL CASH INFLOWS 71.653.25 53,739.94 60,809.59 

Total 
Adjusted 
Value 

13 TOTALHOLA 29,063 .50 
14 TOTAL NET CASH OUTFLOWS 8.854.30 

15 
LIQUIDITY COVERAGE RATIO 

328% (%) 
I 

N. The Balance Sheet Extract as per RBI Act, 1943 is given below. 

Particulars 

Liabilities side 

Schedule to the Balance Sheet ofIREDA 
(As on 31.12.2023) 

Total Total 
weighted Unweighted 

Value Value 
(avera2e) (avera2e) 

1,14,022.42 1,54,719.32 

- -
60.529.86 29,905.28 
10,857.36 12,10L25 

- -
- 3,078.23 

- -
- -

- -
- -

71,387.22 45,084.76 

45.607 .19 69.106.70 

- -
- 50.362.64 --

45,607.19 1,19.469.33 
Total 

Adjusted 
Value 

1.14.022.42 
25.780.03 

442% 

Amount 
outstandin 

Loans and advances availed by the non-banking financial company inclusive of interest 
accrued thereon but not aid: 
(a) Debentures: Secured 

: Unsecured 
(Other than falling within the meaning of 
Deferred Credits 

Other Loans Overdrafts 

l 

6.95,707.98 
7.54.320.25 

28.00.527.15 

23 .67 

Total 
weighted 

Value 
(avera2e) 

1,54,719.32 

-
34.391.08 
13.916.44 

-

3,539.97 

-
-
-
-

51,847.49 

51 ,830.02 

-
37.771.98 
89,602.00 

Total 
Adjusted 
Value 

1.54.719.32 
12.961.87 

1194% 

("fin Lakh 

Amount 
overdue 
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Break-up of(l)(t) above (Outstanding public deposits inclusive of interest accrued 
thereon but not paid): 
(a) In the form of Unsecured debentures 

2 
(b) In the form of partly secured debentures i.e., debentures where there is a shortfall in the 

value of security 
(c) Other public deposits 

Assets Side 
Break up of Loans and Advances including bills receivables [other than those included in 

3 
(4) below]: 
(a) Secured 
(b) Unsecured 
Break-up of Leased Assets and stock on hire and other assets counting towards AFC 
activities 
(i) Lease assets including lease rentals under sundry debtors 

(a) Financial lease 
(b) Operating lease 

4 (ii) Stock on hire including hire charges under sundrv debtors: 
(a) Assets on hire 
(b) Repossessed Assets 

(iii) Other loans counting towards AFC activities 
(a) Loans where assets have been reoossessed 
(b) Loans other than (a) above 

Break up of investments 
Current Investments 
I. Quoted 

(i) Shares 

5 
(a) Equity 
(b) Preference 

(ii) Debentures and Bonds 
(iii) Units of mutual funds 
(iv) Government Securities 
(v) Others (please specifv) 

2. Unquoted 
(i) Shares 

(a) Equity 
(b) Preference 

(ii} Debentures and Bonds 
(iii) Units of mutual funds 
{iv) Government Securities 
{v) Others (please specify) 

Short Term Deposits (INR) 
Commercial Papers (Impairment fully provided) 

J,oni:r Te rm investments 
I. Quoted 

(i) Shares 
(a) Equitv 
(b) Preference 

{ii) Debentures and Bonds 
(iii) Units of mutual funds 
(iv) Government Securities 
(v) Others (please specifv) 

2. Unquoted 
(i) Shares 

(a) Equitv 
(b) Preference 

(ii) Debentures and Bonds 
<iii) Units of mutual funds -
(iv) Government Securities 
(v) Others (please soecify) 

- -
- -

- -
Amount outstanding 

47.05.256.91 
3,43,345.57 

-
-
-
-

-
-

-
-
-
-
-
-

-
-
-
-
-
-

47.917.80 
6.899.11 

-
-
-
-

9 962.59 
-

-
-
-
-
-
. 
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Borrower group-wise classification of assets financed as in (3) and (4) above. 

6 

7 

8 

Category 
Amount (Net of Provisions)(~ in Lakhs) 

Secured Unsecured Total 

1 Related Parties 
(a) Subsidiaries 
(b) Companies in the same group - - -
(c) Other related parties 14.43 - 14.43 

2 Other than related parties 46,33,346.40 3,43 ,345.57 49,76,691.97 
Total 46.33,360.83 3,43,345.57 49,76,706.40 

Investor group-wise classification of all investments (current and long term) in shares and securities (both quoted and 
unquoted): 
Category 

1 Related Parties 
(a) Subsidiaries 
(b) Companies in the same group 
(c) Other related parties 

2 Other than related parties 
Total 

Other Information 
P arti cu I ars 
(i) Gross Non-Performing Assets 

(a) Related Parties 
(b) Other than related parties 

(ii) Net Non-Performing Assets 
(a) Related Parties 
(b) Other than related parties 

(iii) Assets acquired in satisfaction of debt 

Market value/ Break up or fair value or NAV 

. 

-
57Al7.80 
57,417.80 

Schedule to the Balance Sheet of !REDA 
(As on 31.12.2022) 

Book Value (Net of 
Provisions) 

-
-

57.880.40 
57,880.40 

Amount (~ in Lakhs) 

-
1.46,484.00 

-
75,691.61 

-

Ct in Lakhs 
Particulars 

Liabilities side 
Amount Amount 

outstandin2 overdue 
I Loans and advances availed by the non-banking financial company inclusive of interest 

accrued thereon but not paid: 
(a) Debentures: Secured ' 7.30.306.51 -

: Unsecured 
.. · 3.17.923.25 -

(Other than falling within the meaning of public deposits) 
(b) Deferred Credits - -
(c) Term loans 22.03.394.63 -
(d) Inter-corporate loans and borrowing - -
(e) Commercial paper - -
(0 Public Deposits - -
(!!:) Other Loans Overdrafts - -
(h) FCNR(B) Demand Loans 

2 Break-up of (l)(f) above (Outstanding public deposits inclusive of interest accrued thereon -
but not paid): 
<al In the form of Unsecured debentures - -
(b) In the form of partly secured debentures i.e., debentures where there is a shortfall in the - - -

value of securitv 
(c) Other oublic deoosits 

Assets Side Amount outstandin2 
3 Break up of Loans and Advances including bills receivables [other than those included in 

(4) below[: 
(a) Secured 33.55.174.81 
(b) Unsecured ..;"'.';.~vn~ 4.27.919.14 

- - ;;_~ -~~~ 
~ '/,.P.SSoc 0 ~mr :'() ~ IREDA \ 
~ 4;>- I ~ eum.. Ctrdrl, ::I ) 

I Cl> NBCC Carrrplax -"' ~ C Bloct~I, PIBl&-8, 7lh Floot ~ 
j * NEW I *) ' m e..i Kldwal • 0 

I q_ ;, ; Go-"' - o.1111-110023 t').::; 

~ ' 
~ ~ 

~ ~ . '7/)"' * ·9"\-" 
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Break-up of Leased Assets and stock on hire and other assets counting towards AFC 
activities 
(i) Lease assets including lease rentals under sundrv debtors 

(a) Financial lease - -

(b) Operatinl! lease 
(ii) Stock on hire including hire charges under sundrv debtors: 

(a) Assets on hire 
(b) Repossessed Assets 

(iii) Other loans counting towards AFC activities 
(a) Loans where assets have been repossessed 
(b) Loans other than (a) above 

Break up of investments 
Current Investments 
1. Quoted 

(i) Shares 
a) Equity 
b) Preference 

(ii) Debentures and Bonds 
(iii) Units of mutual funds 
(iv) Government Securities 
(v) Others (please specify) 

2. Unquoted 
(i) Shares 

a) Equity 
b) Preference 

(ii) Debentures and Bonds 
(iii) Units of mutual funds 
(iv) Government Securities 
(v) Others (please specify) 

Short Term Deposits (INR) 
Commercial Papers (Impairment fully provided) 

Lom> Term inves1mcnts 
3. Quoted 

(i) Shares 
a) Equity 
b) Preference 

(ii) Debentures and Bonds 
(iii) Units of mutual funds 
(iv) Government Securities 
(v) Others (please specify) 

4. Unquoted 
(i) Shares 

a) Equitv 
b) Preference 

(ii) Debentures and Bonds 
(iii) Units of mutual funds 
(iv) Government Securities 
(v) Others (please specify) 

Borrower group-wise classification of assets financed as in (3) and (4) above. 

-
-
-
-

-
-

-
-
-
-
-
-

-
-
-
-
-
-

76,259.66 
6.899.11 

-
- -

-
-

9,959.00 
-

-
-
-
-
-
-

6 Category 
Amount (Net of Provisions) (fin Lakhs) 

Secured Unsecured Total 
1 Related Parties 

(a) Subsidiaries - - -
(b) Companies in the same group - - -
(c) Other related parties 22.95 - 22.95 

2 Other than related parties 32,68,589.12 4,27,919.14 36,96,508.26 

Total 32,68,612.07 4,27,919.14 36,96,531.21 
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Investor group-wise classification of all investments (current and long term) in shares and securities (both quoted and 
unauoted): 
Category Market value/ Break up or fair value or NA V Book Value (Net of 

Provisions) 
I Related Parties 

(a) Subsidiaries - . 
(b) Companies in the same group - -
(c) Other related parties - -

2 Other than related parties 85,658.66 86,218.67 
Total 85,658.66 86,218.67 

Other Information 
Particulars Amount(~ in Lakhs) 
(i) Gross Non-Performing Assets '· 

(a) Related Parties -
(b) Other than related parties 1,60,832.75 

(ii) Net Non-Performing Assets , 

(a) Related Parties -
(b) Other than related parties 75,277.27 

(iii) Assets acquired in satisfaction of debt . 

0. There are no reportable cases of loans transferred/ acquired during the period ended 31st Dec 2023 (prev ious period: Nil) required 
to be reported under Master Direction - Reserve Bank of India (Transfer of Loan Exposures") Directions, 2021 dated 24th 
September 2021 . 

55. The figures are rounded off to the nearest Rupees (~) in Lakhs (except number of shares and EPS). Previous reporting period figures 
have been re-arranged/re-grouped wherever considered necessary to make them comparable with the current reporting period figures. 
Period ended December 31, 2023, and December 31, 2022, refers to year-to-date (YTD) figures for FY24 and FY23 respectively . 

As per our report of even date 

For Shiv & Associates 
Chartered Accountants 
ICAI Regn. No. 009989N 

Place: New Delhi 
Date: 01.02.2025 

For and behalf of Board of Directors 

~ 
Bijay Kumar Mohnnty 
Director (Finance) 

'DINNo.08816532 

Pradip Kumar Das 
Chairman & Managing Director 

DIN No. 07448576 

Ekta Madan 
Company Secretary 

& Compliance Officer 
Membership No. 23391 
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