
ARTEMIS® 
Date: 14" November, 2024 

To 
BSE Limited 

Corporate Relationship Department 
P.J. Towers, Dalal Street, 

Fort, Mumbai- 400 001 

Sub: Outcome of Board meeting held on 14 November, 2024 

Script Code: 542670 

Dear Sir/Madam, 

Pursuant to the provisions of Regulation 30 and Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we would hereby inform you that the Board of Directors of 

the Company at their Meeting held today i.e. 14th November, 2024, inter alia considered and approved 
the following: 

1. The unaudited Financial Results for the quarter and half year ended 30® September, 2024 and we 

are enclosing herewith the following: 

a) Standalone unaudited Financial Results for the quarter and half year ended 30% September, 
2024 along with the Statement of Assets and Liabilities and Statement of Cash Flow of the 

Company along with Limited Review Report on Standalone Financial Results for the 
quarter and half year ended 30® September, 2024. 

b) Consolidated unaudited Financial Results for the quarter and half year ended 30% 
September, 2024 along with the Statement of Assets and Liabilities and Statement of Cash 

Flow of the Company along with Limited Review Report on Consolidated Financial 
Results for the quarter and half year ended 30® September, 2024. 

The Meeting of the Board of Directors commenced at 9.00 P.M and concluded at 9:15 P.M. 

Request you to please take the details on record, 

Thanking You, 

For Artemis Electricals and Projects Limited 

Shiv Kumar Singh 

‘Whole Time Director & Chief Financial Officer 

DIN: 07203370 

ARTEMIS ELECTRICALS AND PROJECTS LIMITED 
(Formerly Known as Artemis Electricals Limited) 

CIN: L51505MH2009PLC196683 

Registered Office: Artemis Complex, Galano.105&108, National Express Highway, Vasai (East) Thane 

MH 401208 

Email: contact@artemiselectricals.com Phone: 26530164/9869145127 

Web site: www.artemiselectricals.com 



T.LB & Co. 
525, The Summit Business Bay, 

Behind Guru Nanak Petrol Pump, 
Near W. E. Highway, Andheri (E), 
Mumbai - 400 093 

Phone : +91 22 26831036 

+91 22 49242456 

Email : info@llbco.in 

Limited Review Report on the Standalone Unaudited Quarterly Financial Results of the 

Company Pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 
Artemis Electricals and Projects Limited (Formerly known as Artemis Flectricals Timited) 

1) We have reviewed the accompanying statement of Standalone Unaudited Financial Results of 
Artemis Electricals and Projects Limited (Formerly known as Artemis Electricals Limited) (the 

"Company") for the period ended 30 September 2024 (the "Statement"), being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended. 

2) This Statement, which is the responsibility of the Company’s management and approved by the 

Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting” 
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India. Our responsibility is 
to express a conclusion on the Statement based on our review. 

3) We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This 

standard requires that we plan and perform the review to obtain moderate assurance as to whether 
the Statement is free of material misstatement. A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to 

obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

Emphasis of Matter 

4) We draw attention to note — 3 to the standalone financial result, disclosurc under Ind AS 108 - 

'Operating Segments' could not be provided as sufficient information relating to the same was not 

available with the management. Further the Company conducts its business in only one 
Geographical Segment, viz., India. 

5) Attention is drawn to the note - 4 to the standalone financial results, The company has entered into 
a contract to supply and commission a Lithium-ion battery plant at its factory situated at Artemis 
Complex, Gala No. 105 & 108, National Express Highway, Vasai (East), Thane- 401208 with its 

related party “Electroforce (India) Private Limited (“EIPL”). Approval for such transaction has 
already been obtained from the shareholders of the company in its annual general meeting held on 

24 Scptember 2021. The company has already made. smqmdl@c payment of the contract value to 
TPL till 30 September 2024 which is reflecting ;i'pl!aHQ progress and other non-current 

Chartered Accountants 

Offices in Thane & Mumbai



assets as Capital advances. We are unable to verify the quotation from other vendors dealing in 

same line of business as the same was not available with the management. 

The management envisages commissioning of lithium-ion plant by March 2025. 

6) We draw attention to note — 5 to the standalone financial result, regarding the manufacturing 
activities at the factory premises were closed / negligible. However the Management represented 

that the manufacturing activities have commenced at very minimal / negligible level as the 
management is focusing more on projects and project related works. 

7) Attention is drawn to the fact that we have not participated in physical verification of inventories 
of raw material, finished goods, work in progress goods and stock in trade. We have relied on 

physical verification certificate issued by management as well as certificate of the valuation of 
finished goods and work in progress for both the years included in the standalone financial 
statements. 

8) Attention is drawn to the fact that Director sitting fees is subject to GST liability payment under 
RCM @ 18% which to be paid at the time of filing of GSTR-3B i.e. on or before 20" day of the 
following month. GST was paid for the same after due date. 

Our opinion is not modified in respect of these matters. 

9) Based on our review conducted as above, nothing has come to our attention except for the above 
clause 4 to 8 that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standards ('Ind AS") specified under Section 133 of the Companies Act, 2013 as amended, read 
with relevant rules issued thereunder and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For, LLB & Co. 

Chartered Accouniants 

Partner 

Membership No. 104234 

UDIN: 24014234BKELVN2696 

Date: ([t 200y 
Place: Mumbai



Artemis Electricals and Projects Limited 
(Formerly known as Artemis Electricals Limited) 

CIN: L51505MH2009PLCL95683 
Registered office: Artemis Complex, Gala no. 105 & 108, National Express Highway, Vasal (East) Thane 401208 

Phone - 022-26530163 Email 1d - contact@artemiselectricals.com, Website: www.artemiselectricals.com 

Statement of Standalone Unaudited Results for the Quarter and Half Year ended 30 September 2024 
( in Lakhs) 

Quarter ended Half Year ended Year ended 

sr. . 30 September. 30 September | 30 Scptember | 30 September | 31 March 

No. Perficulars 2024 TR 2023 2024 2023 2024 

(Unaudited) | (Unaudited) | (Unaudited] | (Unaudited) | (Unaudited) | (Audited) 

1 |tncome 
Revenue from operations 40173 123839 1,356.56 1,640.12 2,492.10 4135.92 
Other income 848 112 0.02 19.70 w2 1187 

Total Income 410.21 1,249.61 1,356.58 1,659.82 2,49213 4,147.79 

2 | Expenses 
Cost of material consumed 192.74 46.80 912.89 239.54 1,527.32 2,372.39 

Direct expenses 52.00 1,093.27 = 1,145.27 299.90 299.90 

Purchase of stock-in-trade = - - .t - - 

Changes in inventories of (5.21) (13.68) (0.33) (18.89) (1.56) (0.02) 

work-in-progress and stock-in-trade 

Employee benefit expenses 1651 15.28 15.23 3180 3374 56.65 
Finance costs 7.8 750 4155 14.78 59.93 99.08 
Depreciation and amortisation expense 2966 2901 34.80 58.67 6922 138.06 
Other expenses 1025 1752 179.80 27.78 20697 63394 

Total Expenses 303.23 1,195.71 1,183.94 1,498.94 2,195.52 3,600.00 

3 |Profit / (loss) before exceptional items 106.99 53.89 172.64 160.88 296.61 547.79 

and tax (1-2) 

4 |Exceptional items - - - < - - 

5 |Profit /(loss) before Tax (3 - 4) 106.99 53.89 172.64 160.88 296.61 547.79 

Tax expense 

(2) Current income tax 26.37 1356 029 39.94 3384 39.42 
(b) Earlier Year income tax - - - - 8 - 
(O) Deferred income tax 055 = 40,64 055 4136 98,61 

7 |Profit /(Loss) for the period from 50.06 3033 FEFRTY 12039 231.40 209.76 
continuing operations (5 - 6) 

8 |Profit /(Loss) from discontinuing operaticns - - i o ® " 

9 |Tax expense of discontinuing operations = - - r - - 

10 |Profit /(Loss) from discontinuing N o " - x " 

overations (after tax) (8 - 9) 

11 |Profit /(Loss) for the period (7 + 10) 80.06 40.33 13171 120.39 221.40 409.76 

12 |Other Comprehensive Income 

Ttems not to be reclassified to profit or loss 
in subseauent periods 
(a) Re-measurement gain/(losses) on defined B B X u 

benefit plan 5 (1.47)| 

(6) Income Tex effect on above - = - - = 0.37 
e - - - - (1.10) 

13 |Total Comprehensive Income for the 80.06 4033 13171 120.39 221.40 408.66 

period 

14 |Reserves 
5,413.94 

15 |Det of Equity Share Capital 

paid up Equity Share Capital 2,510.37 
Face Value of Equity Share Capital (T) 

1.00 

16 |Earnings per share 

(2) Basic 003 0.02 0,05 005 009 016 
L (b) Diluted 0.03 0.02 0.05 0.05 0.09 0.16 



ARTEMISE 
Artemis Electricals and Projects Limited 

(Formerly known as Artemis Electricals Limited) 

CIN: L51505MH2009PLC196683 

Registered office: Artemis Complex, Gala no. 105 & 108, National Express Highway, Vasal (East) Thane 401208 

Phone - 022-26530163 Email 1d - contact@artemiselectricals.com, Website: www.artemiselectricals.com 

Statement of Unaudited Standalone Cash Flow for the Half Year ended 30 September 2024 
(X in Lakhs) 

Particulars 
Half year ended 

30 September 2024 
Year ended 

31 March 2024 

A: [Cash flow from oparating activities: 

Net profit before tax 

Adjustment for: 
Depreciation and amortisation expense 
Interest income 

Profit from sale of fixed assets 
Finance costs 

Operating profit before working capital changes 
Adjustment for: 
Trade receivables 
Other assets 

Loans 
Other financial asstes 
Inventories 
Provisions 
Trade payable 
Other financial liabilities 

Other current liabilities 

Cash (used) / generated from Operations 

Taxes paid (Net) 
Nat cash (used in) / from Operating Activities 

B: |Cash flow from investing activities: 

Purchase / addition of fixed assets 
Investments 
Interest income 
Changes in other bank balances 
Net cash used in investing activities 

C: |Cash flow from financing activities: 

Changes in borrowings 
Finance costs 
Net cash from / (Used in) financing activities 

Net increse / (decrease) in cash and cash equivalents 
Opening balance of cash and cash equivalents 
Closing balance of cash and cash equivalents 

160.88 547.79 

58.67 138.06 
- (11.87) 

14.78 99.08 
73.45 225.27 

234.33 773.06 

(158.00)! (1,893.07)! 
22121 3,740.24 

- 25.00 
(220.40) (1.87) 

. 1.06 
(78.76), (162.98) 
(33.63) (183.19) 
113.13 (220.44) 

(156.46) 1,304.75 

77.87 2,077.81 

(35.67)| 45.99 
42.20 2,123.80 

- (465.50) 

= 11.87 
- (1.16, 

- (454.79) 

(30.22) (1,567.15) 
(14.78) (99.08) 

(45.00) (1,666.22) 

(2.79) 2.79 

5.09 230 
2.29 5.09 



ARTEMIS € 
Artemis Electricals and Projects Limited 

(Formerly known as Artemis Electricals Limited) 
CIN: L51505MH2009PLC196683 

Registered office: Artemis Complex, Gala no. 105 & 108, National Express Highway, Vasai (East) Thane 401208 
Phone - 022-26530163 Email Id - contact@artemiselectricals.com, Website: www.artemiselectricals.com 

Statement of Unaudited Standalone Assets and Liabilities as on 30 September 2024 
(% in Lakhs) 

As at 

Sr. No,| Particulars 30 September 2024| 31 March 2024 

(Unaudited) (Audited) 

I |ASSETS 
i A Nan-current assets 

(a) Property, plant and equipment 1,146.54 1,205.21 

(b) Capital work in progress 2,583.75 2,583.75 

(c) Financial assets 

(i) Tnvestments 37441 37441 

(ii) Other financial assets 101.29 101.29 

(d) Deferred tax assets 64.68 65.23 

(e) Other non-current assets 665.47 970.27 

Total non current assets 4,936.14 5,300.16 

2 |Current assets 
(a) Inventories 234.14 1374 
(b) Financial assets 

(i) Trade receivables 5321.57 5,163.56 
(i) Cash and cash equivalents 2.29 5.09 
(ii) Other bank balances 243 243 
(iv) Other financial assets - - 

(c) Current Tax Assets (Net) 20.16 20.16 

(d) Other current assets 588.86 505.26 

Total current assets 6,160.45 5,710.24 

TOTAL ASSETS (1+2) 11,105.58 11,010.40 

Il |EQUITY AND LIABILITIES 
3 |EQuUITY 

(a) Equity share capital 2,510.37 2,510.37 
(b) Other equity 553433 5,413.94 

Total Equity 8,044.70 7,024.31 

4 |Non current liabilities 
(a) Financial liabilties 

(i) Borrowings 216.95 247.17 

(b) Provisions 230 230 

Total non current liabi 219.25 249.47 

5 |Current liabilities 
(a) Financial liabilties 

(i) Borrowings 976.43 976.43 
(ii) Trade payables 

micro and small enterprises 89.07 89.11 

Total outstanding dues of creditors other than micro enterprises 1,299.93 1,378.65 
and small enterprises 

(if) Other financial liabilities 132.64 166.27 
(b) Other current liabilities 209.37 186.25 

(c) Provisions 4.26 4.26 

(d) Current tax liability (net) 39.94 35.67 
Total Current Libilities 2,841.63 2,836.61 

TOTAL EQUITY AND LIABILITIES (3£4+5). 11,105.58 11,010.40 



ARTEMIS 
Artemis Electricals and Projects Limited 

(Formerly known as Artemis Electricals Limited) 

CIN: L51505MH2009PLC196683 

Registered office: Artemis Complex, Gala no. 105 & 108, National Express Highway, Vasai (East) Thane 401208 

Phone - 022-26530163 Email Id - contact@artemiselectricals.com, Website: www.artemiselectricals.com 

Notes on Unaudited Standalone Financial Results for the quarter and Half Year ended 30 September 2024 

The above financial results have been reviewed and recommended by the Audit Committee and approved and taken on| 

record by the Board of Directors in their respective meetings held on 14 November 2024. 

The financial results have been prepared in accordance with Companies (Indian Accounting Standards) Rules, 2015 (Ind-AS) 
prescribed under section 133 of the Companies Act, 2013 read with rule 3 of the Companies (Indian Accounting Standards)) 

Rules, 2015 and Companies (Indian Accounting Standards) (Amendment) Rules, 2016. 

Disclosure under Ind AS 108 - 'Operating Segments' could not be provided as sufficient information relating to the same was| 

not available with the management. Further the Company conducts its business in only one Geographical Segment, viz., 

India. 

The Company has entered into a contract to supply and commission a Lithium-ion battery plant at its factory situated af| 

Artemis Complex, Gala no. 105 & 108, National Express Highway, Vasai (East), Thane - 401 208 with its related party 

"Electroforce (India) Private Limited ("EIPL"Y'. Approval for such transaction has already been obtained from the 
shareholders of the Company in its annual general meeting held on 24 September 2021, The company has already made 
some adhoc payment of the contract value to EIPL till 30 September 2024 which is reflecting in Capital work in progress and 
Other non-current assets as Capital advances. 

The management envisages commissioning of the lithium-ion plant by March 2025 

The manufacturing activities at the factory premises were closed / negligible. However the Management represented that the| 
manufacturing activities have commenced at very minimal / negligible level as the management s focusing more on projects 
and project related works. 

All the transaction with related parties are as per the provision of Companies Act, 2013 and at arm's length. 

The Financial Result for the quarter and half year ended 30 September 2024 are available on the website of the Company| 

(www.artemisalectricals.com) and website of the Stock Exchange (www. bseindia.com). 

hivkumar C.Singh 
Whole time Director & 
DIN - 07203370 

Place: Mumbai 
Date: 14th November 2024 
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Limited Review Report on the Consolidated Unaudited Quarterly Financial Resulfs of the Company 
Pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 
2015, as amended 

Review Report to 
The Board of Directors 
Artemis Electriculs and Projects Limited (Formerly known as Ariemis Eleciricals Limiicd) 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Artemis 
Electricals and Projects Limited (Formerly known as Artemis Electricals Limited) (the "Parent") and its 

subsidiary (the Parent and its subsidiary together referred to as "the Group") for the period ended 30 
September 2024 (the "Statement") attached herewith, being submitted by the Parent pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid down 
in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 
of the Companies Act, 2013 as amended, read with reicvant rules issued thercunder and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based 
on Our Teview. 

3. We have conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, "Review of Interim Financial Information Performed by the Tndependent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review procedures. A 
review is substantially lcss in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant matters 

that might be identified in an audit. Accordingly, we do not express an audit opinion. 

‘We also performed procedures 
29, 2019 issued by the Securi 

Regulations, to the cxtent app) 

cordance with ine Circular No. CIR/CFD/CMD 1/44/2019 dated March 
| Exchange Board of India under Regulation 33(8) of the Listing 

Chartered Accountants 

Offices in Thane & Mumbai



Emphasis of Matter 

4. We draw attention to note — 3 to the consolidated financial result, disclosure under Ind AS 108 - 'Operating 
Segments' could not be provided as sufficient information refating to the same was not available with the 
management. Further the Company conducts its business in only one Geographical Segment, viz., India. 

Altention is drawn to the note - 4 to the consolidated financial results, The company has entered into a 
contract to supply and commission a Lithium-ion battery plant at its factory situated at Artemis Complex, 
Gala No. 105 & 108, National Express Highway, Vasai (East), Thane- 401208 with its related party 
“Electroforce (India) Private Limited (“EIPL”). Approval for such transaction has already been obtained 
from the shareholders of the company in its annual general meeting held on 24 September 2021. The 
company has already made some adhoc payment of the contract value to EIPL till 30 September 2024 which 
is reflecting in Capital work in progress and other non-current assets as Capital advances. We are unable to 
verify the quotation from other vendors dealing in same line of business as the same was not available with 
the management. 

The management envisages commissioning of lithium-ion plant by March 2025. 

We draw atention to note — 5 to the consolidated financial result, regarding the manufacturing activities at 
the factory premises were closed / negligible. However the Management represented that the manufacturing 
activities have commenced at very minimal / negligible level as the management is focusing more on 
projects and project related works, 

Attention is drawn to the fact that we have not participated in physical verification of inventories of raw 
material, finished goods, work in progress goods and stock in trade. We have relied on physical verification 
certificate issued by management as well as certificate of the valuation of finished goods and work in 
progress for both the years included in the standalone financial statements. 

The Statement includes the result of the entities: 

Name of the Entity L Relationship I 
Artemis  Opto Electronic Technologies Private | Subsidiary ] 
Limited ! | 

We did not review the interim financial results of 1 subsidiaries included in the Statement, whose financial 

10. Attention is drawn to the fact that Dircctor sitting fees is subject to GS1' liability payment under RCM @ 
18% which to be paid at the time of filing of GSTR-3B i.. on or before 20 day of the following month. 
GST for the same has not been paid. 

Our opinion is not modjficd i reepett,of these matters. 



11. Based on our review conducted as above, nothing has come to our attention except clause 4 to 10 that 
causes us to believe that the accompanying Statement. prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS') specified under 
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India, has not disclosed the information required to be disclosed 
in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

For, LLB & Co. 

Chartered Accountants 

n 1o 

Lalit Bajaj 
Partner 

Membership No. 104234 

UDIN: 24104234BKELVO3817 

Date: 14" poy 2024 

Place: Mumbai



ARTEMIS 
Artemis Electricals and Projects Limited 

CIN: L51505MH2009PLC196683 
Registered office: Artemis Complex, Gala no. 105 & 108, National Express Highway, Vasai (East) Thane 401208 

Phone - 022-26530163 Email Id - contact@artemiselectricals.com, Website: www.artemiselectricals.com 

Statement of Unaudited Consolidated Results for the Quarter and Half Year ended 30 September 2024 
(Xin Lakhs) 

Quarter Ended Half Year ended Year Ended 

¥ 30 September 30 September | 30 September| 30 September | 31 March 
ISr. N P If e aiticlars 2024 29 June 2024 2023 2024 2023 2024 

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 
1 Income 

Revenue from operations 40173 123839 1356.55 1,640.12 2492.10 4,135.92 
Other income 8.48 11.22 0.02 19.70 0.02 11.87 

Total Income at0.21 1,249.61 1,356.58 1,659.82 2,492.13 2,147.79 

2 | Expenses 
Cost of material consumed 192.74 46.80 912.89 239.54 1,527.32 2,372.39 
Direct expenses 52.00 1,003.27 5 1,145.27 29990 299.50 
Purchase of stock in trade 0.00 - - - - - 
Changes in inventories of finished goods, 
work-in-progress and stock in trade (521 (13.68) 033) (18.89) (158) (0.02) 
Employee benefit expenses 1651 15.28 1523 31.80 33.74 56.65 
Finance costs 7.28 7.50 4155 1478 50.03 99.08 
Depreciation and amortisation expense 35.15 34.50 34.80 69.65 95.42 164.26 
Other expenses 10.25 17.52 179.80 27.78 207.05 634.21 

Total Expenses 308.72 1,201.20 1,183.94 1,509.93 2,221.80 3,626.46 

3 |Profit / (loss) before exceptional items 10149 48.40 17264 149.89 27033 52133 
and tax (1-2) 

4 |Exceptional items = @ - o 

5 |Profit /(loss) before Tax (3 - 4) Toras 35.40 17264 145.89 27033 52133 
6 |Tax expense 

(a) Current income tax 26.37 13.56 0.29 39.94 33.84 39.42 

(b) Earlier Year tax - - - - - = 
(C) Deferred income tax 0.5 - 40.64 055 4136 91.95 

7 |Profit (Loss) for the period from 7457 3484 13171 109.40 195.12 389.95 
continuing operations (5 - 6) 

8 |profit (Loss) from discontinuing operations ) g . g 
9 |Tax expense of discontinuing operations - . . 2 - £ 
10 |Profit (Loss) from discontinuing . B N - operations (after tax) (8 - 9) 

11 |Profit (Loss) for the period (7 + 10) 7457 3a84 13171 109.40 195.12 385.56 

12 |Other Comprehensive Income 

Items not to be reclassified to profit or loss in 
subseauent periods: 
(2) Re-measurement gainy/(losses) on defined 
benefit plan - - - A - (L47) 
(b) Income Tax effect on above - - . : - 0.37 

E - = : : (1.10) 

13 |Total Comprehensive Income for the 74.57 34.84 13171 109.40 195.12 388.86 

eriod 

14 |Reserves 533951 

15 |Details of Equity Share Capital 
Paid up Equity Share Capital 2,510.37 
Face Valuz of Equity Share Capital (2) 100 

16 |Earnings per share 
(a) Basic 0.01 0.05 0.04 0.08 0.16 

(b) Diluted 001 0.05 0.04 0.08 016 



ARTEMIS 
Artemis Electricals and PI‘O_]éCtS Limited 

CIN: L51505MH2009PLC196683 
Registered office: Artemis Complex, Gala no. 105 & 108, National Express Highway, Vasai (East) Thane 401208 

Phone - 022-26530163 Email Id - contact@artemiselectricals.com, Website: www.artemiselectricals.com 

Statement of Unaudited Consolidated Cash Flow for the Half Year ended 30 September 2024 
(2 in Lakhs) 

Particulars Half Year ended Year ended 
30 September 2024 31 March 2024 

: |Cash Flow from Operating Activities: 

Net profit before tax 149.89 52433 

Adjustment for: 
Depreciation and amortisation expense 69.65 164.26 
Interest income # (11.87) 

Profit from sale of fixed assets = = 

Finance costs 14.78 99.08 

84.43 251.47 

Operating profit before working capital changes 234.33 772.79 
Adjustment for: 
Trade receivables (158.00) (1,893.08) 
Other assats 22121 3,740.24 
Other financial asstes - 25.00 
Inventories (220.40) (1.87) 
Provisions 9 1.06 
Trade payable (78.76)| (162.98) 
Other financial liabilities (33.63)] (183.19) 
Other current liabilities 113.13 (220.18) 
Cash generated from Operations 77.87 2,077.79 

Taxes paid (Net) (35.67) 45.99 
Net Cash from Operating Activities 42.20 2,123.78 

: [Cash Flow from Investing Activities: 

Purchase of fixed assets - (465.49) 
Investments - 
Interest income - 11.87 
Changes in other bank balances - (1.16) 
Net Cash Used in Investing Activities = (454.78) 

: |Cash Flow from Financing Activities: 

Changes in borrowings (30.22) (1,567.15) 
Finance costs (14.78) (99.08)! 
Net Cash from Financing Activities (45.00) (1,666.22) 

Net Increse / (Decrease) in Cash and Cash Equivalents 2.79) 2.78 
Opening Balance of Cash and Cash Equivalents 5.93 3.16 
Closing Balance of Cash and Cash Equivalents 3.14 5.93 
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Statement of Unaudited Consolidated Assets and Liabilities as on 30 September 2024 

(% in Lakhs) 

As at As at 

Sr. No. Particulars 30 September 2024 31 March 2024 

(Unaudited) (Audited) 

I ASSETS 
1 |Non-current assets 

(a) Property, plant and equipment 1,286.16 1,355.81 
(b) Capital work in progress 2,583.70 2,583.70 
(c) Goodwill 212.10 212.10 

(d) Financial assets 
(i) Other financial assets 101.89 101.89 

(e) Deferred tax assets 103.45 104.00 
(F) Other non-current assets 688.18 992.99 

Total non current assets 4,975.48 5,350.49 

2 Current assets 

(a) Inventories 277.49 57.09 

(b) Financial assets 
(i) Trade receivables 5,222.26 5,064.25 
(i) Cash and cash equivalents 3.14 5.93 

(iii) Other bank balances 243 243 

(iv) Other financial assets 20.16 20.16 

(c) Other current assets 589.41 505.81 
Total current assets 6,114.88 5,655.67 

TOTAL ASSETS (1+2) 11,090.36 11,006.16 

II |EQUITY AND LIABILITIES 

3 EQUITY 

(a) Equity share capital 2,510.37 2,510.37 
(b) Other equity 5,448.91 5,339.51 

Total Equity 7,959.28 7,849.88 

4 Non current liabilities 

(a) Financial liabilties 

(i) Borrowings 216.95 247.17 

(b) Provisions 2.30 2.30 

Total non current liabilities 219.25 249.47 

5 |Current liabilities 
(a) Financial liabilties 

(i) Borrowings 976.43 976.43 

(ii) Trade payables 
Micro and small enterprises 89.07 89.11 

Total outstanding dues of creditors other than micro enterprises and 1,299.93 1,378.65 

small enterprises 
(iii) Other financial liabilities 132.64 166.27 

(b) Other current liabilities 369.57 256.44 
(c) Provisions 4.26 4.26 
(d) Current tax liability (net) 39.94 35.67 

Total Current Libilities 2,911.82 2,906.81 

TOTAL EQUITY AND LIABILITIES (3+4+5 11,090.36 11,006.15 
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Notes on Unaudited Standalone Financial Results for the quarter and Half Year ended 30 September 2024 

The above financial results have been reviewed and recommended by the Audit Committee and approved and taken on 
record by the Board of Directors in their respective meetings held on 14 November 2024. 

The financial results have been prepared in accordance with Companies (Indian Accounting Standards) Rules, 2015 (Ind-AS) 

prescribed under section 133 of the Companies Act, 2013 read with rule 3 of the Companies (Indian Accounting Standards) 

Rules, 2015 and Companies (Indian Accounting Standards) (Amendment) Rules, 2016. 

Disclosure under Ind AS 108 - ‘Operating Segments' could not be provided as sufficient information relating to the same was| 
not available with the management. Further the Company conducts its business in only one Geographical Segment, viz., India. 

The Company has entered into a contract to supply and commission a Lithium-ion battery plant at its factory situated at| 

Artemis Complex, Gala no. 105 & 108, National Express Highway, Vasai (East), Thane - 401 208 with its related party| 

“Electroforce (India) Private Limited ("EIPL")". Approval for such transaction has already been obtained from the shareholders 
of the Company in its annual general meeting held on 24 September 2021. The company has already made some adhoc| 

payment of the contract value to EIPL till 30 September 2024 which is reflecting in Capital work in progress and Other non-| 

current assets as Capital advances. 

The management envisages commissioning of the lithium-ion plant by March 2025. 

The manufacturing activities at the factory premises were closed / negligible. However the Management represented that the| 

manufacturing activities have commenced at very minimal / negligible level as the management is focusing more on projects| 

and project reiated works. 

All the transaction with related parties are as per the provision of Companies Act, 2013 and at arm's length. 

The Financial Result for the quarter and half year ended 30 September 2024 are available on the website of the Company| 

(www.artemiselectricals.com) and website of the Stock Exchange (www.bseindia.com). 

For an behglf of the Board 

ivkumar C. Singh 
Whole time Director & Chief Financial Officer 
DIN - 07203370 

Place: Mumbai 
Date: 14/11/2024 
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