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Advanced automation technologies aimed at boosting efficiency and 
maintaining safety standards

Scale-up and stabilization is in progress

Mr. Ravinder Singh Negi appointed as Managing Director & CEO w.e.f. 30th May’24.

Key developments for the quarter

Adherence to Industry 4.0 standards
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Greenfield Plant at Hyderabad started commercial production 
from 6th May’24, with TPW Lines.



Execution of strategic initiatives continues with steadfast growth ambition
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Go-To-Market Digital & Large Format Retail  Lighting Cost Savings  

Digital Business
 Highest Cooler Sell-out in Digital 

channel

 New BLDC Products launched in 
digital and showing good traction

 Market share gains in Ceiling Fans

 Focus on reviews and ratings, to 
constantly update the portfolio and 
provide better service

LFR
 Steep growth, albeit on a lower 

base

 Store addition momentum 
continues in LFR; initiated Lighting

B2C
 Consistent volume growth in 

consumer lighting

 Margin improvement through 
better mix & cost reduction

B2B
 Accelerated value growth in P-Lum 

and Tender 

 Large projects impacted by 
elections

Project ‘Spark Sanchay’
 Cost savings of ₹13Cr in Q1FY25

 Continuous idea generation / 
VAVE initiatives 

 Cost Saving initiatives adding ~2% 
of revenue on annualized basis

10 DTM States

 Focused distribution expansion 
with sharp sales execution, 
resulting in market share gains in 
DTM states

 Growth and market share gain 
remains the cornerstone 

 Continued focus on P-Lum and 
Tender 

 Thrust on cost optimization from 
deeper insights and best in class 
practices, helping to continuously 
mitigate commodity risks

 Refocused customer value 
proposition in Digital and large 
format retail business

 Higher emphasis on sell-out to 
reduce channel inventory

DTM in Fans

 DTM grew by 23% in Q1FY25 
(most states grew in high double-
digit)

 Expanded to Himachal Pradesh, 
and Jammu & Kashmir in Q1

 South focus continues, maintaining 
higher share of revenue



Q1FY25 Snapshot
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Gross Profit  Margin

₹ 250Cr            33.1%

YoY      +15.7%          +249bps
QoQ     +3.2%            +237bps

Net Cash Position

₹ 138Cr*

EBITDA        Margin

₹ 40Cr               5.3% 

YoY      -8.9%            -93bps
QoQ     +30.3%       +140bps

PAT               Margin

₹ 14Cr             1.9% 

YoY         -26.8%          -88bps
QoQ        +2.9%         +13bps

Sales

₹ 755Cr
+7.0% YoY
-4.2% QoQ

₹ 545Cr
+5.8% YoY
-4.3% QoQ

₹ 210Cr
+10.2% YoY
-3.9% QoQ

Lighting & Switchgear

YoY                -11.4%
QoQ                           +66.9%

ECD

Healthy cash generation leading to stronger financial profile

*post-capitalization of Hyderabad project



Financial Highlights
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EBITDA Margin at 5.3%, with continued investments in human capital, marketing spends, and expansion of services 
infrastructure. McKinsey project cost ends this quarter.

Continued improvement in Working Capital Cycle - 10 days in Q1 FY25 (vs 13 days in Q1 FY24).

Capital expenditure of ₹31Cr during the quarter.

Pockets of impressive growth and expansion in gross margins

Revenue growth at 7.0% YoY, with switchgear & lighting, and summer product categories leading the growth.

Gross Margin improves appreciably to 33.1%, with strategic measures undertaken, despite the commodity inflation and 
regulatory transitions; gross margin expansion to translate into bottom line as the operating leverage starts kicking in.



Q1FY25 Segment Highlights - ECD
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Revenue

EBIT and EBIT Margin
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Summer product categories witnessed a strong season sell-out & secondary sales

Flat YoY

+6% QoQ

 ECD revenue growth at ~6% YoY.

 Summer products, especially Ceiling fans and coolers 
witnessed a robust demand, amidst heatwave in several parts 
of the country, resulting in a strong season sell-out, 
indicating market share gains.

 Revenue from DTM states grew by 23%.

 TPW fans growth was muted due to capacity limitations.

 Hyderabad plant commenced production on May 6, 2024. 
Stabilization and scale-up expected over the coming quarters.

 Digital channel had a high sellout, with market share gains.

 Coolers registered high double-digit growth.

 International business was restrained due to geopolitical 
challenges in our key markets.

 EBIT at ₹49Cr, Margin at 9.1%, with accelerated investments 
in quarter. Margin improved QoQ.



Q1FY25 Segment Highlights - Lighting & Switchgear
Strong growth in the segment, despite continued price erosion and commodity fluctuations
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Revenue

EBIT and EBIT Margin
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 Accelerated growth of ~10% YoY.

 Consumer Lighting in B2C saw high teens volume growth.  
Value contraction persisted at a slower pace. 

 Better product mix in Luminaries enhanced gross margins, with 
high margin SKUs gaining traction.

 Switchgears and house wires experienced robust double-digit 
growth, with improved sales efficiency and calibrated 
distribution expansion.

 Strong traction in P-Lum continued with double-digit growth. 
Funnel of enquiries and tenders have re-started post-elections.

 Continued execution of key projects in Street Lighting & Façade 
drove significant growth, with pipeline of new Tenders.  

 EBIT Margin improved to 18.6%, led by LED Lighting, though 
impacted by copper price spike in Wires, which is now easing.



Business
Initiatives



New Product Launches
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5 New Launches in Fans

- Introduced new fans in multiple designs and 
across price points.

- BLDC Pro range launched with features like IoT 
controls, integrated lighting, and reverse 
rotation.

8+ Products Introduced in Lighting

- Strengthened the portfolio with the addition of 
new value-added products

Fans

Aeon BLDC Pro Aerosense UL BLDC 
Pro Arena Blanco Zippy Pro

Lighting

Emergency Bulb Eternal Recess Panel Magnelite Fold Magnelite Grille Magnelite Linear Magnelite TrackPrism SpotRainbow Recess Panel
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Future of Fans – Season Campaign 

Dhoni in a clutter breaking avatar Large format print advertising to 
introduce new BLDC Pro range

Robust digital presence and outreach

High Impact 
TV properties

Presence 
across General 
Elections



Key Projects executed in Street Lighting and Façade
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FY24
 HG Infra Gurgaon Sohna
 Srinagar smart city
 Ganga Patna Setu Bridge 
 NHAI Agra
 Ambhora
 Surat Ahmedabad Metro
 Balco
 Yavatmal land scape and façade
 Amritsar Municipal Corporation
 Mumbai Metro Rail Corp
 Ayodhya
 Surdarshan Setu
 Puri Parikrama Marg

Meerut Najibabad, Package No 3
Puri Parikrama Marg

Surdarshan Setu

Ayodhya

Ganga Setu Patna

Rail Bhawan 

Srinagar Smart CityQ1 FY25

 Ghosukupur Salsabari (GSRP) Project, 
Siliguri

 Meerut Najibabad Highway 
 Gurugram Sohna

Meerut Najibabad, Package No 1 Gurugram Sohna 

Puri



12

Financial
Summary



Q1FY25 - Profit & Loss Statement

Particular (in Rs Crore ) Q1 FY25 Q1FY24 YoY% Q4 FY24 QoQ%
Revenue from Operations 754.9 705.6 7.0% 787.7 -4.2%
COGS 504.7 489.3 3.1% 545.3 -7.4%
Gross Profit 250.2 216.3 15.7% 242.4 3.2%
Gross Margin % 33.1% 30.7% 249 bps 30.8% 237 bps
Employee Expenses 77.0 67.1 14.7% 69.9 10.1%
Other Expenses 133.2 105.2 26.5% 141.8 -6.1%
EBITDA 40.1 44.0 -8.9% 30.7 30.3%
EBITDA Margin % 5.3% 6.2% -93 bps 3.9% 140 bps
Depreciation 17.5 14.3 22.5% 15.5 13.3%
Financial Cost 5.7 5.9 -3.4% 6.8 -15.9%
Other Income 2.5 2.9 -13.6% 5.0 -51.0%
Exceptional Income 0.0 0.0 - 0.0 -
Profit Before Tax (PBT) 19.3 26.6 -27.6% 13.5 42.8%
Other comprehensive income 0.1 0.0 266.7% 1.6 -93.3%
Tax 5.0 6.9 -28.5% 1.1 345.9%
Profit After Tax (PAT) 14.4 19.7 -26.8% 14.0 2.9%
PAT Margin % 1.9% 2.8% -88 bps 1.8% 13 bps
Earning Per Share in Rs. 0.67 0.92 -27.0% 0.60 12.0%
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Stock Information

Stock Data

Shareholding Pattern – June 28, 2024

Promoters
38.31%

Others
27.40%

Mutual Funds
26.33%

Other DIIs
1.40%

FIIs
6.56%

(1.22%)

(6.52%)

(25.97%)

(27.98%)

Bloomberg Ticker                                                                             ORIENTEL IN

BSE Ticker 541301

NSE Ticker ORIENTELEC

Market Capitalization (₹ Cr.) - Jun 28, 2024 5,759

No. of Shares Outstanding (Cr.) 21.34

Figures in bracket represent corresponding details as on Mar 31,2024

Source: BSE
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DISCLAIMER: Cautionary statement regarding forward-looking statements This presentation may contain certain forward-looking statements relating to Orient Electric Limited. (“OEL”, or “Company”) and its future 
business, development and economic performance. These statements include descriptions regarding the intent, belief or current expectations of the Company, its subsidiaries and associates and their respective 
directors and officers with respect to the results of operations and financial condition of the Company, subsidiary or associate, as the case may be. Such forward-looking statements are not guarantees of future 
performance and are subject to known and unknown risks, uncertainties and assumptions that are difficult to predict. These risks and uncertainties include, but are not limited to (1) competitive pressures; (2) 
legislative and regulatory developments; (3) global, macroeconomic and political trends; (4) fluctuations in currency exchange rates and general financial market conditions; (5) delay or inability in obtaining 
approvals from authorities; (6) technical developments; (7) litigation; (8) adverse publicity and news coverage, which could cause actual development and results to differ materially from the statements made in this 
presentation. Company assumes no obligation to update or alter forward-looking statements whether as a result of new information, future events or otherwise. Any forward-looking statements and projections 
made by third parties included in this presentation are not adopted by the Company and the Company is not responsible for such third-party statements and projections. This presentation has been prepared by the 
Company based on information and data which the Company considers reliable, but the Company makes no representation or warranty, express or implied, whatsoever, and no reliance shall be placed on, the truth, 
accuracy, completeness, fairness and reasonableness of the contents of this presentation. This presentation may not be all inclusive and may not contain all the information that you may consider material. Any 
liability in respect of the contents of, or any omission from, this presentation is expressly excluded. This presentation and its contents are confidential and should not be distributed, published or reproduced, in 
whole or in part, or disclosed by recipients directly or indirectly to any other person.

Follow us

O r i e n t  E l e c t r i c  L i m i t e d

investor@orientelectric.com

www.orientelectric.com

CIN : L31100OR2016PLC025892

Regd. Office: Unit VIII, Plot No.7, 
Bhoinagar, Bhubaneswar, Odisha 751012

THANK 
YOU!
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