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Puniab Communications Limited t

PCL/CS/16419

The Secretary
The Bombay Stock Exchange Ltd,

Phiroze JeejeebhoY Towers,

Dalal Street,

Mumbai-400001
Fax-022-22723121

Sub: Outcome of Board Meeting - Unaudited

Quarter ended 30th June, 2024

7th August, 2024

(Provisional) Financial Results for

Dear Sir,

pursuant to the Regulation 30 (6) read with Part A of Schedule lll and Regulation 33 (3)

of SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015, we

would like to inform you that the Unaudited Quarterly Financial Results of the Company

for the euarter ended 30th June, 2024 has been considered and approved by the Board

of Directors in Jhe 2251h Board Meeting of the Company held on 7th August, 2024. The

Meeting commenced at I o I l6 o'rvr' and concluded at tt Noon'

In this regard, please find enclosed herewith the following information/documents in the

prescribed format as given below:

1. The Unaudited (Provisional) Financial Results of the Company for the Quarter

ended 30th June, 2024'

2. The Limited Review Report on Unaudited Quarterly Financial Results as

provided by our Statutory Auditors - M/s Jain & Associates, Chartered

Accountants.

This is for your information & records please.

Thanking you.

Yours faithfullY

For PunjgQ Communications Ltd.

Compan\Secretary

Regd. Office : B-91, Phase Vlll, Indl. Area, S.A.S. Nagar, Mohali (Punjab) '160 071 India

Phone No. : +91-172-2237101(4 Lines), +9'l'172'5022901(4 Lines)

Fax No. ; +9'l-172-2237125, E'mail : puncom@puncom'com

CIN: L32202PB1981SGC004616 Website : www.puncom'com
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UNAUD|TEDF|NANC|ALRESULTSFoRTHEQUARTERENDED30THJUNE

PART I

2024
lRs in Lacs

Sr.
No.

1

Particulars

Revenue from operations
nlhar inn^me

Quarter Ended Year Ended

30.06.2024 31.O3.2024 30.06.202J 31.03.2024

f Unauditedl {Audited}l {Unaudited)l (Audited

320.95
187.93

587.80
161 .95

312.67
190.60

'1504.59

6ft.13

fdtel Revenue (1+21 508.88 749.75 503.27 2200.72
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;l
8
I

13

14

10

11

12

15
16

Exoenses
a) Cost of materials consumed
b) Purchases of Stock-in-Trade
c) Change in inventories of finished goods,Stock-in-Trade and work-in'

progress

d) Excise duty
e) Employee benefits expense
fl Finance costs
g) Depreciation and amortisation expense
hI Olher exoenses 

-

199.76
Jb.oo

84)(46

355.81
17.03
4.38

246.31
125.51

344.49
1.10
5.14

113.80

25)(40,

120.27
8.25

381.33
0.50
4.74

54.75

44)(18

556.54
1<A 07

1 1 04.1 e)

1,485.86
49.57
19.79

307.27

64 796.r 0 1.40 2,471

)rofiu(Loss) before exceptional items and tax (3-4)

:xceptional ltems- Employees Expense . Please refer Note 5

:-^^^ri^^ar tra6€-l^lar6cf ln^^ma iln.iff OTS- Please refef NOtg 6

(1 33.55) (46.3q

1.548.08

(48.1 s)
(2:51.77)

(271.0e)
(261.77)

1.548.08

trafitrlLossl before tax {5-6+7) (l 33. 1.501.73 .90 1,015.2

Tax Expense
(a) Current Tax

omtit I tloss) for the oeriod from continuing operations {8'9) It 33.551 1.501 .73 (309.90t 1.015.22

t{ 33.55', 1.501.73 t309.90' 1.O15.22

Other Comprehensive Income
Items that will not be reclassified to profit or loss
(i) Re-measurement gains/(losses) on defined benefit obligations

Other Comprehensive lncome/(Expenses)
Total Comprehensive Income for the period (11+12) (Comprising
D. rirfl ^Gcl anrr llthar Camfirehensive lncome for the Defiod)

1.43
1.43

(1s2.12)

1( O^

15.95
1 .517.68

(2e.32)
(2s.32)

(339.22\

3.68
J.O6

1 ,018.90

Earnings per Equity Share (EPS) :

l.\ El.ci^

11)(1 12.49 (2.58) 8.44

t1.11 12.49 (2.581 4.44

'aiO up e+ritv Snare Capital (Face value of the share is Rs 10/-)

leserves excluding Revaluation Reserve as per balance sheet of previous
t^^^r rnlind va2r

1,202.36 1,202.36 1,202.36 1,202.36
1,678.26
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Chartered Accountants
Statutory Auditors

Place : S.A.S. Nagar (Mohali)

Dated : Auoust 7, 2024

uorr'r, aQ sl 3 234 BK A }1 *Lq -1 oo

o24have been taken on

loard of Directors in their meeting held on 7th August , 2024'

The above financiat resutts are prepared in accordance with Indian Accounting Standards (lnd AS) notified under the

Indian Accounting Standards) iules, 2015 and Companies (lndian Accounting Standards) Amendment Rules, 2016 |

M.e.f. April 1,2017.

n terms of Regulation 33(2)(a) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requift

?egutations, Z-Ot S, tne Chief Executive Otficer and Chief Financial Officer do hereby certify that financial results do n(

'ali or misleading statement or figures and do not omit any material fact which may make the statements or figures (

11isleading.

fhe company is primarily engaged in the business of telecom and its spares. As the basic nature of these activities al

same sei of iisks and returns, the sales have been grouped as single segment in the accounts as per Ind AS-1 08 de:

'Operating Segments". Other Income for the period includes, a sum of Rs.90.25 lacs being Interest on the Investmenl

company, Rs.97.68 lacs being Rental Income.

Exceptional ltem represents Rs.261.77 lacs ,which the Company had paid to its 8 employees during the year 2023-24

for the VRS scheme implemented by the Company.

Exceptional item represents Rs. 1548.08 lacs towards the interest income of the company received during the year

time settlement (OTS) with U.P. Co-Operative Spininng Mills Federation Ltd'

The figures for ftG-frdN[rue been regrouped and restated wherever necessary, to make them comparab

lf, 
"onbeharrorth(
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JAIN &ASSOCIATES
CHARTERED ACCOUNTANTS

S.C.O. 178, Sector 5, Panchkula, Haryana - 134109
Phz 257576L' 2575762
Mb No: O94t72'78247

Email : jainassociatesca@gmai?com
jainassociateslg6S@g mail.com

LIMITED REVIEW REPORT ON STAND ALONE QUARTERLY RESULTS OF M/S

PUNJAB COMMUNICATIONS LIMITED PURSUANT TO THE REGULATION 33 OF

sEBt (LtsTtNG OBLTGATTONS AND DTSCLOSUREREQUIREMENTS) REGULATION

2015 AS AMENDED

The Board of Directors
Puniab Communications Limited,

Mohali.

We have reviewed the accompanying statement of Unaudited Financial Results of

PUNJAB COMMUNICATIONS LIMITED ("the compdhY"), for the quarter ended 30th June

2024 (the "statement") being submitted by the company pursuant to the requirements of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 as amended, ("the Listing Regulations").

This statement, which is the responsibility of the Company's Management and approved

by the company's Board of Directors, has been prepared in accordance with the

recognition and measurement principles laid down in the Indian Accounting Standard 34

,,interim Financial Reporting" ("lnd AS 34") prescribed under section 133 of the Companies

Act, 2013 read with relevant rules issued there under and other accounting principles

generally accepted in India. Our responsibility is to express a conclusion on the statement

based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)

2410,'Review of interim financial information performed by the independent auditor of

the entity" issued by the Institute of Chartered Accountants of India. A review of interim

financial information consists of making inquiries, primarily of the company's personnel

responsible for financial and accounting matters, and applying analytical and other review

procedures. The scope of a review of interim financial information is substantially less

than the scope of an audit conducted in accordance with Standards on Auditing specified

under section 143(10) of the Companies Act, 2013 and consequently, does not enable us to

obtain assurance that we would become aware of all significant matters that might be

identified in an audit. Accordingly, we do not express an audit opinion.

ffi



Based on our review conducted as above, nothing has come to our attention that causes

us to believe that the accompanying Statement, prepared in accordance with the

recognition and measurement principles laid down in the aforesaid Indian Accounting

Standards (lnd AS) and other accounting principles generally accepted in lndia, has not

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI

(Listing obligations and Disclosure Requirements) Regulations, 2015,

including the manner in which it is to be disclosed, or that it contains

misstatement.

as, amended,

any material

EMPHASIS OF MATTER PARAGRAPH

1. Emphasis is being drawn that during the financialyear 2023-24,U.P. CO-OPERATIVE

SpINNtNG MTLLS FEDERATION LTD., vide its letter No. 1143 SMF 2023-24 dated

20th Octob er 2023, offered One Time Settlement (OTS) and sent the calculations to

the company for amount payable by them till 31.03'2023, amounting Rs.

22,48,08,956/- (Rs. 7,00,00,000/- towards Principal amount and Rs. 15,48,08,356/-

towards simple interest @ 9.5% per annum for the period 21.L2'1999 to

3L.O3.2023. The offer was approved by the Competent Authority of the Company

and required documents were submitted by the company to U.P. CO-OPERATIVE

SPINNING MILLS FEDERATION LTD on 18th March 2024. Rs.20,93,27,455/- (after

dedudtion of TDS on interest amounting Rs. 1,54,80,900/- from the Gross

settlemdnt of Rs. 22,48,08,356/-) was received by the Company on 28th March

2024 in its Current Account maintained with State Bank of India. Accordingly,

lnvestments have been stated at NIL during the financialyear 2023-24 and interest

amount of Rs. 1.5,48,08,355/- have been accounted for under Exceptional items -

lncome during the year 2023-24. No interest has been recorded in the books of

accounts for period 0I-04-2023 to 28-03-2024 amounting to Rs. 65,77,322/-

As per the information and explanations given to us, the company has been

selected for disinvestment by the Cabinet Committee on Disinvestment,

Government of Punjab. During the FY 2OI9-20, the Directorate of Public Enterprises

and Disinvestment, Government of Punjab had appointed M/s Resurgent India

Limited, Gurgaon (Haryana) as Transaction Advisor for Puncom Disinvestment'

During the financial year 2O2O-2t, the Government of Punjab has closed the

submission of "Expression of interest" (EOl) by eligible bidders on Lst February

2021. Further, as part of the disinvestment, the company was in the process of Due

Diligence activity. For this purpose, DPED had approved the site visit from the

period ZL/O6/2O2L onwards fll t2/O712021 i.e. within a three-week period to carry

out the due diligence. Accordingly, due diligence was conducted during the given

period. As informed Subsequent to the site visit, certain queries were raised to

puncom, which were addressed. Thereafter, certain queries were raised with the



Director, Industries, and Commerce which were replied to as informed. Further,

during FY 2}22-23,the services of Transaction Advisor, M/s Resurgent India Limited

have been dispensed with by the Directorate of Public Enterprises and

Disirivestment, Government of Punjab and other modalities regarding the same be

worked out as per the agreement and its clauses.

Receivable, payable and other outstanding or recoverable balances are sdbject to
confirmations.

For Jain & Associates.

Chartered

Firm Registr

Membership No.513235

Place: Chandigarh

Date:07.08.2024
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