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@ AXISCADES

AXISCADES Technologies Ltd. Q3FY25: Strong Performance and Well-Poised for
Transformational Growth

Bengaluru, India, 31% January 2025: AXISCADES Technologies Ltd. (BSE: 532395 | NSE:
AXISCADES), a leading player in Aerospace, Defence, Electronics, Semiconductors and Al
today announced results for the 3™ quarter and nine month ended 31 December 2025.

Key Financial Highlights: Q3 FY25

Revenue EBITDA PAT

X 274 crores X 40 crores X 14.8 crores

Key Financial Highlights: 9MFY25

Revenue EBITDA PAT

X 762 cores X 104 crores X 43.8 crores

Consolidated Financial Highlights

(all numbers in INR crores except % data)

Q3 Q2 Q3 Yo Q0Q IMFY 9M YoY

Particulars FY24  FY25  FY25 25  FY24

Revenue from 231 264 274 18.4% 3.7% 762 697  9.4%

Operations

EBITDA 29 33 40  36.9% 21.7% 104 98  6.1%

EBITDA Margin  12.6% 12.4% 14.6% 200 %220 4360 1419 40
bps bps bps

Profit after Tax 7.5 12.2 14.8 | 95.9% @ 20.7% | 43.8 24.4 | 79.3%

Basic EPS (%) 193 293 350 81.1% 19.3% 1049 6.9 66.9%

Diluted EPS (X) 1.75 2.86 3.44 96.1% 20.2% 10.00 5.72 @ 74.7%



https://www.bseindia.com/stock-share-price/axiscades-technologies-ltd/axiscades/532395/
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Business Highlights: Q3FY25

Core Business:

e The core domain’s, comprising Aerospace, Defence, and ESAIl (Electronic
Semiconductors & Al), demonstrated robust growth of 33.1% YoY, with Q3FY25
revenue reaching X207 crore, compared to X155 crore in Q3FY24.

e This strong performance was primarily driven by an impressive 88% YoY growth in the
Defence segment, fuelled by increased order execution. Meanwhile, Aerospace
posted a YoY growth of 11%.

e The core domain’s EBITDA grew by 68% YoY, with a significant margin expansion of
450 basis points from 16.8% in Q3FY24 to 21.3% in Q3FY25. Core EBITDA amounted
to %44 crore, up from X26 crore in Q3FY24.

¢ Both Defence and Aerospace segments saw notable improvements in EBITDA margins.
Defence EBITDA margin surged to 18% in Q3FY25, up from 8% in Q3FY24, driven by
the enhanced order execution and operational leverage. Aerospace posted an EBITDA
margin of 24%, compared to 20% in the same period last year.

e The Company has rolled out a ‘chip to product’ strategy, with the development of
cutting-edge proprietary products, focused on Aerospace, Defence and Al

Non-Core Business:

e The non-core business, constituting Heavy Engineering, Automotive and Energy
Domains, experienced an 11% decline YoY, with revenue decreasing from X76 crore in
Q3FY24 to %68 crore in Q3FY25. While organic non-core business reported revenue
growth of 1% YoY, the Company’s acquisition in Germany continues to witness
revenue de-growth, due to macro and customer specific factors, which is expected to
revive by H1FY26

¢ The non-core segment reported a negative EBITDA of X4 crore in Q3FY25, compared
to a positive EBITDA of X3 crore in Q3FY24, mainly due to automotive business

e The Company is focusing on resetting and re-calibrating the non-core domains to
make them revenue and margin accretive at an enterprise level
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Financial Highlights Q3FY25

e Revenue X274 crores; up 18.4% YoY and 3.7% QoQ

e EBITDA at %40 crores; up 36.9% YoY and 21.7% QoQ

e EBITDA Margins at 14.6%; expanded 200bps YoY; and 220 bps QoQ

e EBIT Margins at 10.7% ; expanded 170bps YoY; and 210 bps QoQ

e The Finance cost stands reduced at X 7.3 crores from 12.1 crore in Q3FY24, a 40%
decline on YoY basis and 15% decline on QoQ

e PAT at X14.8 crores; up 95.9% YoY, and 20.7% QoQ

e Net Debt at X35.5 crores as on 31%t December 2024

e The Earnings Per share (EPS) has almost doubled; up by 96.1% YoY from 1.75 in
Q3FY24 to X3.44 in Q3FY25.

Commenting on the results and outlook, Dr. Sampath Ravinarayanan, Chairman

I am happy to share the company’s resilient performance in Q3’25, with EBITDA of 340.02
crore, marking a 22% increase sequentially and a 37% rise year on year. Our profit after tax
(PAT) stands at X14.76 crore, maintaining the growth trajectory we aimed for. The fact that
99% of EBIDTA came from our core activities, Aerospace, Defence, and Electronic,
Semiconductor & Al (ESAI), shows that we need to continue to focus on these areas, while re-
calibrating the rest. This performance is just a teaser for our capabilities to quickly adapt and
reinvent to position ourselves as: ‘Product Driven, Non-linear, Technology Company in
Aerospace, Defence and ESA/".

Our primary mission is to create the best value for all our stakeholders. This can be achieved
only through phenomenal and sustainable growth. To achieve this, we are putting in place a
formidable, world class leadership team and matching infrastructure.

Our first objective is to re-calibrate our non-core activities and invest in core domains,
including facilities. Our Second objective is to build enduring partnership with Global A&D
companies. This will enable us to become a force multiplier in Aerospace and Defence Industry.
Our third objective is to achieve an accelerated growth in ESAIl through inorganic strategy. We
will elaborate on these strategies in the coming months.

We will work both diligently and strategically to provide the best growth and value for all our
stakeholders.

On the strategic outlook for the business, Mr. Alfonso Martinez; CEO & MD said that

“I am excited to contribute to AXISCADES’ remarkable growth trajectory. Leveraging my
industry knowledge and robust connections within our core domains, | am dedicated to
facilitating substantial transformation as we transition from a service-oriented, linear growth
approach to a product-focused, non-linear growth strategy. This strategic realignment will
promote sustainable growth and profitability, while enhancing value for our stakeholders”




@ AXISCADES

About AXISCADES Technologies Ltd.

AXISCADES Technologies Limited (ACTL) is a public listed company in India with a focus on Aerospace,

Defense and ESAI (Electronics, Semiconductors and Al) . ACTL has offices across the globe.

Mistral Solutions Pvt Ltd is its subsidiary with a focus on Chip to Product, Box build and edge
computing. Add Solutions is another subsidiary of ACTL based out of Wolfsburg Germany with a focus

on Thermal management of Al devices and data centers. To learn more, visit www.axiscades.com.

More information: www.axiscades.com

LinkedIn: https://www.linkedin.com/company/axiscades/

For further Queries please contact:

Company: AXISCADES Technologies Ltd. Investor Relations: Orient Capital

@ AXISCADES ()

orientcapital

Mrs. Sangeeta Tripathi Mr. Irfan Raeen / Mr. Sumeet Khaitan
(Head - Investor Relations) email id: irfan.raeen@linkintime.co.in
email id: sangeeta.tripathi@axiscades.in / / sumeet khaitan@linkintime.co.in
investor.relations@axiscades.in Tel: +91 9773778669/ +91

Tel: 491 7021823011 7021320701

www.orientcap.com

Mr. Akash Nejjur

(DGM — Marketing & Communications)
email id: akash.nejjur@axiscades.in

Tel: +91 80 41939000

Media / PR

Pooja Chetri

Tel: 491 9819763019

Email: pooja@brandingedgestrategies.com

Safe Harbor- Certain statements in this communication may be ‘forward-looking statements within
the meaning of applicable laws and regulations. These forward-looking statements involve a number
of risks, uncertainties, and other factors that could cause actual results to differ materially from those
suggested by the forward-looking statements. Important developments that could affect the
Company’s operations include changes in the industry structure, significant changes in the political
and economic environment in India and overseas, tax laws, import duties, litigation, and labour
relations. AXISCADES Technologies Ltd. (AXISCADES) will not be in any way responsible for any action
taken based on such statements and undertakes no obligation to publicly update these forward-
looking statements to reflect subsequent events or circumstances.
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