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BSE Limited 
Listing Department  
P.J. Tower, Dalal Street, 
Mumbai – 400 001 
 
 
Script Code:539251 
ISIN : INE875R01011 

 
National Stock Exchange of India 
Limited 
Listing Department  
Exchange Plaza, Plot No. C/1, 
G-Block, Bandra Kurla Complex, 
Bandra (East), Mumbai – 400 051  
 
Symbol :BALKRISHNA  

 

Dear Sir/ Madam, 

Sub:  CRISIL Ratings. 
 
Ref:  Regulation 30 of SEBI (LODR) Regulations, 2015. 
 
We sendhere with letter bearing reference no. 
RL/NIPAML/354428/BLR/1024/100862 dated October 18, 2024 received from 
CRISIL in connection with the withdrawl of CRISIL Ratings on the bank loan facility.  

 

Kindly take the above on record and acknowledge.  

Thanking you, 

Yours faithfully, 

For Balkrishna Paper Mills Limited 
 

 

 

(Omprakash Singh) 
Company Secretary and Compliance Officer  

Encl: As above 
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CONFIDENTIAL

RL/NIPAML/354428/BLR/1024/100862
October 18, 2024                                                                                                                                                              

Mr. Manish Malpani
Authorised Signatory
Balkrishna Paper Mills Limited
A/7, Trade World, Kamala City,
Senapati Bapat Marg, ,
Lower Parel (West)
Mumbai City - 400013
9820375599

Dear Mr. Manish Malpani,

Re: Withdrawal of CRISIL Ratings on the bank facilities of Balkrishna Paper Mills Limited

All ratings assigned by CRISIL Ratings are kept under continuous surveillance and review.

This is in relation to your letter dated September 28, 2024 requesting CRISIL Ratings to withdraw its outstanding rating on 
the captioned bank loan facilities.

CRISIL Ratings has, after due consideration, withdrawn the ratings assigned to the captioned bank loan facility. The 
details of these facilities are given below.

Total Bank Loan Facilities Rated Rs.113 Crore
Long Term Rating Rating Withdrawn
Short Term Rating Rating Withdrawn

(Bank-wise details as per Annexure 1)

Should you require any clarification, please feel free to get in touch with us.

With warm regards,

Yours sincerely,

                             
Rushabh Pramod Borkar         Nivedita Shibu
Associate Director - CRISIL Ratings         Director - CRISIL Ratings
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Annexure 1 - Bank-wise details of various facility classes (outstanding facilities)

S.No. Bank Facility Bank Amount (Rs. 
in Crore) Outstanding Rating

1 Cash Credit Union Bank of India 14 Withdrawn
2 Cash Credit Standard Chartered Bank 5 Withdrawn
3 Letter of Credit Union Bank of India 7 Withdrawn
4 Letter of Credit Standard Chartered Bank 20 Withdrawn

5 Proposed Long Term Bank 
Loan Facility Union Bank of India 23.5 Withdrawn

6 Working Capital Term Loan Standard Chartered Bank 43.5 Withdrawn
Total 113
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