
U.Y. Finconp Limiued
(Formerly Known ae Golden'Goenka Finconp Limited)

Ref No. wFL / 022025 / SE / 07 Date:2L.02.2425

Dear Sir/Madam,

Sub: Intimation under Rt€ulation 30 of the Securities and Exchange Board of India (Listing Obligations and
Discloswe RequiremenslRqaulations.2015 C'SEBI Listing R%ulations") - Notice of Posfal Ballot

ln continuation of our intimation dated 14th February,ZO25 and in pursuani to Regulation 30 and other
applicable Regulations, if any, of the SEBI Listing Regulations, we enclose herewith a copy of the Notice
of the Postal Ballot ("Notice") alongwith the Explanatory Statementpursuantto the applicable provisions
of the Companies Act, 2013 read with SEBI Listing Regulations seeking approval of the Shareholders of
the Company on the following Resolutions forming part of the Notice:-

Sl. No. Description of Resolution Tlpe of
Resolution

1. Increase of Authorised Share Capital and the Consequent Amendment to
Memorandum of Association of the Company.

Ordinary

2. To Consider and Approve Raising ofFunds through Issuance ofEquity Shares ofthe
Companv bvWav of a Oualified Institutions Placement (rclP'] Special

In compliance with the General Circulars issued by the Ministry of Corporate Affairs ("MCA") as stated in
the Notice, the Notice is being sent only through electronic mode to those Shareholders whose names
appear in the Register of Members/List of Beneficial Owners as received from the Company's Registrar
and Transfer Agent ("RTA")/Depositories as on Friday, 14th February,2025 ("Cut-off Date") and whose
email addresses are registered with the Company/RTA/Depository Participants (in case of electronic
shareholding). Shareholders who have not updated their email addresses with the Company are
requested to update the same as per the instructions provided in the enclosed Notice.

Accordingly, a physical copy of the Notice along with the Postal Ballot Form and pre-paid business reply
envelope is not being sent to the shareholders for this Postal Ballol The Company has engaged the
services of Central Depository Services (lndia) Limited ("CDSL") to provide a remote e-voting facility to
its Shareholders and accordingly, the communication of assent or dissent of the Shareholders would only
take place through the remote e-voting system.

To,
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To,
NSE Limited
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To,
The CSE Ltd
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U.Y.Fincorp Limited
Registered Office: 16, Strand Road, 9th F.loor Room No.9088,
Kolkata - 700 001, west Bengal, tndia, [!+ $133 46032315

Corporate Office: 7th Floor, A-Wing, Vaman Techno Centre,
Marol Makwana Rd, off Andheri-Kurla Rd, Andheri(E),
Mumbai - 400 059, Maharashtra, lndia.
16 +91 22423OO 800;r +9122423OO844
x contact@uyfincorp.com, F www.uyfincorp.com
CtN : L65995WB|995PLC 0603TT



Y;X.,FJ*gg,,T.q.*i|][:ilP*q
The remote e-voting will commence at 10:00 A.M. (lST) on Sunday, 23.4 February 2025,andends at 5:00
P.M. (lST) on Monday, 24th March, 2025. The e-voting module shall be disabled by CDSL for voting
thereafter. The last date of receipt of vote through remote e-voting i.e. Monday, 24th March, 2025 shall
be the date on which the resolutions would be deemed to have passed if approved by the shareholders
with requisite majority. The voting rights of the Shareholders shall be in proportion to their shareholding
to the paid-up equity share capital of the company as of the cut-offdate. Once the vote on a resolution is
castby the shareholder, the shareholder would not be allowed to change it subsequently. Aperson who
is not a member as on the cut-off date should accordingly treat this Notice as for information purposes
only,

In this regard please note that the Postal Ballot Notice dated February 14,2025 has been sent by
electronic mode today, i.e, February 2t, 2025, to the shareholders who have registered their e-mail
address with the Company/Depository/Registrar and Ttansfer Agent of the Company.

The said Notice is available on the website of the Company i.e. wwwuyfincorp.com and the same is also
available on the website of CDSL atwww.evotingindia.com.

The Board of Directors at their meeting held on 14th February 2 02 5 has appointed M/s B A & Associates,
a Practicing Company Secretary (Membership No. F10323), as Scrutiniser for conducting the Postal
Ballot, through e-voting process, in a fair and transparent manner and they have communicated their
willingness to be appointed and will be available for the said purpose, The Scrutiniser's decision on the
validity of the votes cast in the Postal Ballot shall be final. The results of the Postal Ballot will be announced
on or before Tuesday, 25th day, Marctl 2025. The results will be displayed on the Company's website
wwrv.uyfincorp.com and communicated to the Stock Exchanges and Depositories.

Kindly take the same on your record.

Yours truly
ForU. Y. Fincorp Limited

Dinesh Burman
(Executive Director)
@IN:00612904)

[Encl: As above]
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U. Y. FINCORP LIMITED
(CI N: 165993W8 1993PLCA 60377)

Registeredo ff1cet16, Strand Roa{ 9*'Floor Room No. 9088, Kolkata- 700 001,

Ph-033 6607 4LL2, Email:- LolLtaE!(@ilvfincorp.com, Website- r.t,'1,^-'r,v.u.vfillcorp.co.rl

POSTAL BALLOT NOTICE

fPursuant to Section ]08 & 110 of the Companies Act, 2013 read with Rule 22 and Rule 20 of the Companies (trfianagement

and Administration) Rules, 2014 and the Circulars issued by the Ministry of Corporate AffairsJ

E-VOTING STARTS ON E-VOTING ENDS ON

Sundav- 23'" Februarv- 2025 at 10.00 A.M.{IST} Monda-v, 24* March, 2025 a105.00 P.M.(IST)

Dear Members

NOTICE is hereby given to the Shareholders of U. Y. Fincorp Limited ("Company") that pursuant to

the provisions of Sections 108 and 1 10 of the Companies Act, 20 13 ("the Act"), read with Rule 20 and

22 of the Companies (Management andAdministration) Rules, 2014 ("Management Rules") and other
applicable provisions, if any, including any statutory modification(s) or re-enactment(s) thereof for the

time being in force, the provisions of Secretarial Standard on General Meetings {"SS-2") read with the

General CircularNos. 1412020 datedApril, 8,2020,1712020 datedApril 13,2020,2212020 datedJune

15,2020,3312020 dated Sepember 28, 202A,39/2020 dated December 37,2020, 1012021 dated June

23, 2021, Z0lZ02l dated December 8, 2021, 312A22 dated May 5, 2022, lIl2022 dated December

28,2022,0912023 dated September 25,2A23 and 0912024 dated September 19, 2024 issued by the

Ministry of Corporate Af[airs, Government of India ("MCA Circulars") and SEBI Circular No.

SEBVHO/CFD/CMD2/CIR/P12A22162 dated May 13, 2022, SEBI Circular No. SEBVHO/CFD/PoD-
2lPlCIN2023l4 dated January 05, 2023, SEBI Circular No. SEBVHO/CFD/CFD-PoD-
2lPlCIW2023ll67 dated October 07. 2An and SEBI Circular No. SEBUFIO/CFD/CFD-PoD-
2tPlClW2024lI33 dated October 03, 2A24 (together "SEBI Circulars") and Regulation 44 of the

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)

Regulations, 2015, including any amendments thereto CSEBI Listing Regulations"),the resolution

appended below is proposed to be passed by way of a postal ballot ("Postal Ballot") through remote

electronic voting process ("remote e-votingle-voting") only.

In compliance with the MCA & SEBI Circulars, the Company is sending this Notice only in electronic
form to those Members whose e-mail addresses are registered with the Company/Registrar and Transfer

Agent ("RTA")/ Depositories. Accordingly, physical copy of the Notice along with Postal Ballot Form

and pre-paid business reply envelope is not being sent to the Members for this Postal Ballot. The

communication of the assent or dissent of the Members would only take place through the remote e-

voting system. The detailed procedure for remote e-voting forms part. of the 'Notes' section to this

Notice.

The statement pursuant to the provisions of Section 102(1) read with Section i 10 and other applicable
provisions of the Act read with the Rules thereunder and additional information as required under the

SEBI Listing Regulations, setting out all material facts relating to the resolution mentioned in this Postal

Ballot Notice ("Notice") is annexed to this Notice for your consideration.



In compliance with Regulation 44 of the SEBI Listing Regulations and pursuant to the provisions of
Sections 108 and 110 of theAct read with the Rules thereunder, the MCA Circulars and SS'2, the

Company is providing remote e-voting facility to its Members, to enable them to cast their votes

electronically instead of submitting ttre Postal Ballot Form physically. Accordingly, membors can cast

their vote electronically.

Members are requested to read the instructions for casting their votes electronically by referring 'Notes'
section of this Notice. The votes can be cast during the following voting period:

Commencement of e-votine: 10.00 A. M. (lST) on Sunday. 23'" day. February, 2025

End of e-votins: 5.00 P.M. (IST) on Monday, 24* day,March,2025

The Postal Ballot Notice will also be placed on the website of the Company rvn'rv.u)'fincorp.com . The
Notice can also be accessed from the websites of the Stock Exchanges i.e. NSE Limited, BSE Limited
and Calcutta Stock Exchange Limited at irrr rr..nse india,com , rr-*'n-.bseindia.com and *'rvu.cse-india.com
respectively. The Postal Ballot Notice is also disseminated on the website of CDSL (agency for providing
the Remote e-Voting fucility) i.e. *:ru:eralu$11dia-sam .

The Board of Directors at their meeting held on 14ft February, 2025 has appointed M/s B A &
Associates, a Practicing Company Secretary (Membership No.: F10323), as Scrutiriiser for conducting
the Postal Ballot, through e-voting process, in a fair and transparent manner and they have

communicated their willingness to be appointed and will be available for the said purpose. The

Scrutiniser's decision on the validity of the votes cast in the Postal Ballot shall be final.

The Scrutiniser will submit his report to the Chairman of the Company, or any person authorized by
him upon completion of the scrutiny of the votes cast through remote e-voting. The results of the Postal
Ballot will be announced on or before Tuesday, 25h day, March, 2025.The said results along with the
Scrutiniser's Report would be intimated to BSE Limited, National Stock Exchange of lndia Limited
and the Calcutta Stock Exchange Limited, where the Equity Shares of the Company are listed.
Additionally, the results will also be uploaded on the Company's websitr u,n rv.u].fincor?.com and also
on the website of Central Depository Services (India) Limited (CDSL), agency being appointed for the
purpose of providing Remote e-voting facility to the shareholders at trvn'.evotingindia.com.

SPECIAL BUSINESS:

Item No. 1- Increase of Authorised Share Capital and the Consequent Amendment to
Memorandum ofAssociation of the Company.

To consider and, if thought fit, to pass with or without modification(s) the following resolution as an

ORDINARY RESOLUTION:

*RESOLVED THAT pursuant to the provisions of Sections 13, 61 and all other applicable provisions,
if any, under the Companies Act, 2013 ("the Act") and read with the Companies (Share Capital and

Debenture) Rules, 2014 made thereunder (including any statutory modification or re-enactment thereof
for the time being in force), the Memorandum and Articles of Association of the Company and the

applicable provisions ofthe Securities and Exchange Board of lndia (Listing Obligations and Disclosure

Requirements) Regulations, 2015 ("Listing Regulations"), or any other applicable laws for ttre time
being in force, the approval of the Members of the Company be and is hereby accorded to increase of
authorized share capital of the Company from Rs.1,00,00,00,000/- (Rupees One Hundred Crores Only)
divided into 20,00,00,000 (fwenty Crores) equity shares of face value Rs.5l- per share to
Rs. 2,25,00,00,000/- (Rupees Two Hundred and Twenty -Five Crores Only) divided into 45,00,00,000
(Forty-Five Crores) Equrf Shares of Rs.5/- (Rupees Five only) each ranking pari passu in all respect
with the existing equrty shares of the Company.



RESOLYED FURTHER TIIAT pumuant to Section 13, 15 and other applicable provisions of the

Companies Acq 2013 (including any amendment thereto or re-enactment thereof) read with Rules

framed ttrereunder, consent of the Members of the Company be and is hereby accorded, for alteration

of Clause V of the Memorandum of Association of the Company by substituting in its place, the

following:

V. The Authorised Share Capital of the Company is Rs 2,25,00,00,000/ (Rupees Two Hundred

and Twenty Five Crores only) divided into 45,00,00,000 (Forty-Five Crores) Equity Shares of Rs.

5l- (Rupees Five only) each with the power to increase or reduce the same and to divide the share

for the time being into several classes and attach thereto respectively such preferentialo qualified

or special rights and priviteges as may be permitted in accordance with the provisions of the

companies Act 2013 and any amendment thereto.

RESOLVED FURTHER TIIAT for the purpose of giving effect to the aforesaid resolution, the

Board / Committee of the Board or any officer(s) authorized by the Board of Directors, be and are

hereby authorized to do all such acts, deeds, matters and things whatsoever, including seeking all
necessary approvals to give effect to this Resolution and to settle any questions, diffrculties or doubts

thatmay arise in this regard."

Item No. 2-To Consider and Approve Raising of Funds through Issuance of Equity Shares of the
Company by Way of a Qualified Institutions Placement ("QIP")

To consider and, if thought fit, to pass with or without modification(s) the following resolution as a

SPECIAL RESOLUTION:

"RESOLVED THAT, pursuant to and in accordance with the applicable provisions of Sections 23, 42,

62, and other applicable provisions of the Companies Act,2013, as amended, (the "Companies Act")
and the rules framed thereunder, including the Companies (Prospectus and Allotment of Securities)

Rules, ZAM and the Companies (Share Capital and Debentures) Rules, 2014, including any

amendment(s) thereto or re-enactment(s) thereof for the time being in force, all other applicable laws,

rules and regulations, the Foreign Exchange Management Act, 1999, and the rules and regulations made

thereunder, including the Foreign Exchange Management (Non-Debt lnstruments) Rules, 2019, each as

amended from time to time (collectively, "FEMA"), the relevant provisions of the memorandum and

articles of association of the Company, applicable provisions of the Securities and Exchange Board of
India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (the "SEBI ICDR

Regulations"), the Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended, the listing agreements entered into by the Company

wittr the BSE Limited ("BSE"), National Stock Exchange of India Limited ("NSE") and the Calcutta
Stock Exchange Limited ("CSE") ("Stock Exchanges") where the equity shares of the Company of face

value of Rs.5/- each ("Equity Shares") are listed and such other statutes, clarifications, rules,

regulations, circulars, notifications, guidelines, if any, as may be applicable, as amended from time to
time issued by the Government of India ("GOI"), the Ministry of Corporate Affairs ("MCA"), the

Reserve Bank of India ("RBI"), CSE, BSE, NSE, Registrar of Companies, Kolkata, West Bengal

("ROC"), the Securities and Exchange Board of India ("SEBI') and any other appropriate governmental

or regulatory authority and subject to all other approval(s), consent(s), permission(s) and / or sanction(s)

as may be required from various regulatory and statutory authorities, including the GOI, RBI, SEBI,
MCA, ROC and the Stock Exchanges (hereinafter referred to as "Appropriate Authorities"), and subject

to such terms, conditions and modifications as may be prescribed by any ofthe Appropriate Authorities

while granting such approval(s), consent(s), permission(s) and/ or sanction(s), which may be agreed to
by the Board of Directors of the Company (hereinafter referred to as the "Board", which term shall be

deemed to mean and include any duly constituted committee thereof for the time being exercising the



powers conferred by the Board), Consent and approval of the members ofthe Company be and is hereby

accorded to create, offer, issue and allot such number ofEquity Shares for cash, at such price or pnces

as the Board may deem fit, including a discount of up to 5 (five) percent on the floor price calculated

as per Regulation 176 of SEBI ICDR Regulations, such that the total amount to be raised through the

issue of Equrty Shares of face value Rs.5/- each shall not exceed Rs. 300 crores, inclusive of such

premium as may be fixed on the Equity Shares, to be subscribed to by qualified institutional buyers as

defined in the SEBI ICDR Regulations as may be deemed appropriate by the Board in its absolute

discretion in consultation with the Book Running Lead Managers ("BRLM(s)") and whether or not such

investors are members of the Company (collectively called "Investors"), by way of private placement

through one or more qualified institutions placement ("QIP") in accordance with Chapter VI of the

SEBI ICDR Regulations, by way of one or more issuances of Equity Shares with or without premium,
through preliminary placement document, placement documents, and/or such other permissible

documents in accordance with applicabie law, on such terms and conditions, considering the prevailing

market conditions and other relevant factors wherever necessary as the Board may determine in
consultation with the book rururing lead manager(s) to be appointed for the QIP, including, without
limitation, the total number of Equity Shares to be issued, date of opening of the issue, and other terms

as may be required.

RESOLVED FURTHER TIIAT the issue and allotment of Equity Shares by way of QIP(s) in terms

of Chapter VI of the SEBI ICDR Regulations shall be subject to the following:

1. the allotment of Equity Shares shall only be to successful eligible qualified institutional buyers as

defined inthe SEBI ICDR Rezulations;

2. the Equity Shares to be so created, offered, issued and allotted, shall be subject to the provisions of
the memorandum and articles of association of the Company;

3. the allotment of the Equity Shares shall be completed within 365 days from the date of passing of
the special resolution of the shareholders of the Company or such other time as may be allowed
under the SEBI ICDR Regulations;

the Equity Shares shall only be allotted in dematerlized form as fully paid up Equrty Shares;

Equrty Shares issued through the QIP shall rank pari passu in all respects with the existing Equity
Shares of the Company, in all respects including with respect to entitlement to dividend arrd voting
rights;

the "relevant date" for the purpose of pricing of the Equity Shares to be issued, shall be the date of
the meeting in which the Board or the committee of directors authorized by the Board decides to
open the proposed QIP;

no single allottee shall be allotted more than 50% of the size of a QIP and the minimum number of
allottees shall be in accordance with the SEBI ICDR Regulations;

the QIP shall be at such price which is not less than the price determined in accordance with the
pricing formula provided in Chapter M of the SEBI ICDR Regulations (the "QIP Floor Price"),
provided that the Board may, in consultation with the BRLMs, offer a discount of not more than
5o/o (frve percent) on the QIP Floor Price or such other discount as may be permitted under SEBI
ICDR Regulations to the QIP Floor Price;

4.

6,

7.

8.



9. the Equity Shares allotted in the QIP shall not be eligible for sale by the respective allottees, for a

period ofone year fromthe date ofallotment, except on a recognized stock exchange or except as

may be permitted from time to time by the SEBI ICDR Regulations; and

10. The Company shall not undertake any subsequent qualified institutions placement until the expiry
of two weeks or such other time as may be prescribed in the SEBI ICDR Regulations, from the date
ofthe QIP.

RESOLVED FURTHER THAT, pending utilization of the proceeds from the QIP, the Company shall
inter alia invest such proceeds in money market instruments including money market mutual funds,

deposits in scheduled commercial banks or in short-term debt or long-term debt or such other methods
as per applicable law.

RESOLVED FURTHER THAT for the purpose of giving effect to the above, the Board in consultation
with the BRLM(s), advisors, industry consultants, chartered engineers, monitoring agency, escrow
bank(s), independent chartered accountants and/or other intermediaries as may be appointed in relation
to the issue of Equity Shares, be and is authorized to take all actions and do all such acts, desds, matters

and things as it may, in its absolute discretion, deem necessary desirable or expedient.

RESOLVED FURTHER THAT for the purpose of giving effect to the aforesaid resolution, the Board
/ Committee of the Board or any offrcer(s) authorized by the Board of Directors, be and are hereby
authorized to do all such acts, deeds, matters and things whatsoever, including seeking all necessary

approvals to give effect to this Resolution and to settle any questions, difficulties or doubts that may
arise in this regard."

Date: February 14,2025
Place: Kolkata

By Order of the Board of Directors
For U.Y. Fincorp Limited

sd/-
Mr. Udai Kothari

(Chairman & Managing Director)
(DIN: A0284256).

Notes:

l. The Explanatory Statement pursuant to Section 102 and 110 of the Act read with applicable
Rules setting out all material facts of the business specified above is annexed hereto.

2, ln compliance with the MCA Circulars, this Postal Ballot Notice is being sent only through
electronic mode to those Members whose names appear on the Register of Members / Register
of Beneficial Owners as on Friday, 14'n February,2075 ("Cut-Off Date"), received from the
Depositories and whose e-mail address is registered with the Company / Registrar and Transfer
Agent / Depository Participants I Depositories. The voting rights of the Members shall be in
proportion to their share of the paid-up equlty share capital of the Company as on the Cut-Off
Date.



a
J.

4.

5.

6.

8.

9.

This Postal Ballot Notice will also be available on the Company's website,

u * n'.u).fincorp.com, websites ofthe Stock Exchanges where the equlty shares of the Company

are listed i.e. BSE Limite4 rvuiv.bg:1ng[a.com, National Stock Exchange of lndia Limitsd,
rvrvrr,.nseindia.com. And the Calcutta Stock Exchange Limited" rl*.rv.cse-india.com on the
website of CDSL nl'u'. evotin gindia. com.

In accordance with the MCA Circulars, the Company has made necessary arrangements for the
Members to register their e-mail address. Members who have not registered their e-mail address

are requested to register the same (i) with the Depository Participant(s) where they maintain
their demat accounts, if the shares are held in electronic form, and (ii) Members holding shares

in physical mode, who have not registered 1 updated their e-mail address with the Company,
are requested to register / update their e-mail address by submiuing Form ISRI (available on
the website ofthe Company at $'$rv.uIfincqIp.ggm) duly filled and signed along with requisite

supporting documents to Company's RfAi.e. Niche Technologies Pvt. Ltd 3AAuckland Place,

TthFloor,RmmNo. TA&TB,KolkataT000lT.lncaseofanyqueries/difficultiesinregistering
the email address, Members may write to nichetechpl?tnichetechpl.com.

Only a Member, whose name is recorded in the Register of Members / Register of Beneficial
Owners, as on the Cut-OffDate, maintained by the Depositories shall be entitled to participate
in the e-voting. A person who is not a member as on the Cut-OffDate, should treat this Notice
for information purpose only.

Pursuant to the provisions of Sections 108, 110 and other applicable provisions of the Act and

the Rules made thereunder, the MCA Circulars, Regulatian 44 of the SEBI Listing Regulations
read with Section VI-C of the SEBI Master Circular bearing reference no.

SEBVHO/CFD/PzD2/CIR/P/20231120 dated July 11, 2023 as amended ("SEBI Master
Circular"), SS - 2 and any amendments thereto, the Company is providing the facility to the
Members to exercise their right to vote on the proposed resolution electronically. The
instructions for e-voting are provided as part of this Notice.

The e-voting period commences at 10:00A.M. (IST) on Sunday, 23'd February 2025 and ends

at 5:00 P.M, (IST) Monday, 24th March, 2025. Tlte e-voting will not be allowed beyond the
aforesaid date and time and the e-voting module shall be forthwith disabled by CDSL upon
expiry ofthe aforesaid period.

The resolutions, if approved, shall be deemed to have been passed on the last date of e-voting
i.e.24h day of March, 2025. Further, the resolution passed by the Members through Postal
Ballot will be deemed to have been passed as if they have been passed at a general meeting of
the Members.

All the documents referred to in this Postal Ballot Notice will be available for inspection
electronically without any fee by the Members from the date of circulation of this Postal Ballot
Notice until the last date of e-voting. Members seeking to inspect such documents can send an
email to cs?tu]'fincor?.corn. form their registered email address mentioning their names, folio
nurnbers, DP ID and Client ID duringthe period.



10. PROCEDURE FOR REMOTE E-VOTING:

THE INTRUCTIONS OF SHAREHOLDERS FOR REMOTE E-VOTING:

Step 1 : Access through Depositories CDSLA.{SDL e-Voting system in case of individual
shareholders holding shares in demat mode.

Step 2 : Access through CDSL e-Voting system in case of shareholders holding shares in
physical mode and non-individual shareholders in demat mode.

i. The voting period begins on Sunday 23'dDay of February 2025 and ends on Monday,24n
March, 2025. Duing this period shareholders' of the Company, holding shares either in
physical form or in dematerialized form, as on the cut-offdate i.e, 14n February, 2025 may cast
their vote electronically. The e-voting module shall be disabled by CDSL for voting thereafter.

ii. Pursuant to SEBI Circular No. SEBI/HOICFD/CMDiCIR/P/202O1242 dated 09.12.202A,
under Regulation 44 of Securities and Exchange Board of lndia (Listing Obligations and
Disclosure Requirements) Regulations, 2015, listed entities are required to provide remote e-

voting facility to its shareholders, in respect of all shareholders'resolutions. However, it has

been observed that the participation by the public non-institutional shareholders/retail
shareholders is at a negligible level. Currently, there are multiple e-voting service providers
(ESPs) providing e-voting facility to listed entities in India. This necessitates registration on
various ESPs and maintenance of multiple user IDs and passwords by the shareholders.

In order to increase the efficiency ofthe voting process, pursuant to a public consultation, it has
been decided to enable e-voting to all the demat account holders, by way of a single login
credential, through their demat accountsl websites of Depositories/ Depository
Participants. Demat account holders would be able to cast their vote without having to register
again with the ESPs, thereby, not only facilitating seamless authentication but also enhancing
ease and convenience ofparticipating in e-voting process.

Step 1 : Access through Depositories CDSL/NSDL e-Voting system in case of individual
shareholders holding shares in demat mode.

iii. In terms of SEBI circular no. SEBIIHO/CFD/CMD/CIRyP/20201242 dated December 9.
2020 on e-Voting facility provided by Listed Companies. Individual shareholders holding
securities in demat mode are allowed to vote through their demat account maintained with
Depositories and Depository Participants. Shareholders are advised to update their mobile
number and email Id in their demat accounts in order to access e-Voting facilit]'.



Pursuant to abovesaid SEBI Circularo Login method for e-Voting for Individual shareholders
holding securities in Demat mode CDSL/NSDL is given below:

Type of
shareholders

Login Method

Individual
Shareholders

holding
securities in
Demat mode

with CDSL
Depository

r)

2)

Users who have opted for CDSL Easi / Easiest facility, can login through
their existing user id and password. Option will be made available to reach
e-Voting page without any further authentication. The users to login to Easi
/ Easiest are requested to visit cdsl website www.cdslindia.com and click
on login icon & New System Myeasi Tab.

After successful login the Easi / Easiest user will be able to see the e-Voting
option for eligible companies where the evoting is in progress as per the
information provided by company. On clicking the evoting option, the user
will be able to see e-Voting page of the e-Voting sewice provider for casting
your vote during the remote e-Voting period or joining virnral meeting &
voting during the meeting. Additionally, there is also links provided to
acc€ss the system of all e-Voting Service Providers, so that the user can

visit the e-Voting service providers' website directly.
If the user is not registered for Easi/Easiest, option to register is available

at cdsl website www.cdslindia.com and click on login & New System
Myeasi Tab and then click on registration option.
Alternatively, the user can directly access e-Voting page by providing
Demat Account Number and PAN No. from a e-Voting link available
on [_]I.cdsl_india.com home page. The system will authenticate the user

by sending OTP on registered Mobile & Email as recorded in the Demat

Account. After successful authenticatiorl user will be able to see the e-

Voting option where the evoting is in progress and also able to directly
Elcc€ss the system of all e-Yoting Service Providers.

3)

4)

Individual
Shareholders
holding
securities in
demat mode
with NSDL
Depository

lf you are already registered for NSDL IDeAS facili$ please visit the e-

Services website of NSDL. Open web browser by typing the follorving
URL: https:lieservices.nsdl.com either on a Personal Computer or on a
mobile. Once the home page of e-Services is launched, click on the
"Beneficial Owner" icon under "Login" which is available under 'IDeAS'
section. A new screen will open. You will have to enter your User ID and

Password. After successful authentication, you will be able to see e-Voting
services. Click on "Access to e-Voting" under e-Voting sewices and you
will be able to see e-Voting page. Click on company name or e-Voting
service provider name and you will be re-directed to e-Voting service
provider website for casting your vote during the remote e-Voting period.

If the user is not registered for IDeAS e-Services, option to register is
available at https:l/esen'ices.nsdi.com. Select "Register Online for IDeAS
"Portal or click at
https :llesen-ices. nsdl.com/SecureWebildeasDirectReg.j sp

Visit the e-Voting website of NSDL. Open web browser by typing the
following URL: @ either on a Personal

Computer or on a mobile. Once the home page of e-Voting system is

l)

z)

3)



launched, click on the icon "Logirr" which is available under
'Shareholder/IVlember' section. A new screen will open. You will have to

enter your User ID (i.e. your sixteen digit demat account number hold with
NSDL), Password/OTP and a Verification Code as shown on the screen.

After successful authentication, you will be redirected to NSDL Depository
site wherein you can see e-Voting page. Click on company name or e-

Voting service provider name and you will be redirected to e-Voting service
provider website for casting your vote during the remote e-Voting period.

Individual
Shareholders
(holding
securities in
demat mode)
logrn through
their
Depository
Participants
(DP)

You can also login using the login credentials of your demat account
through your Depository Participant registered with NSDLiCDSL for e-
Voting facility. After Successful login, you will be able to see e-Voting
option. Once you click on e-Voting option, you will be redirected to
NSDL/CDSL Depository site after successful authentication, wherein you
can see e-Voting feature. Click on company name or e-Voting seryice
provider name and you will be redirected to e-Voting service provider
website for casting your vote during the remote e-Voting period.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget
User ID and Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical
issues related to loein through Depositorv i.e. CDSL and NSDL

Login type Helpdesk details
Individual Shareholders holding
securities in Demat mode with CDSL

Members facing any technical issue in login can contact
CDSL helpdesk by sending a request at
helpdesk.evoting@cdslindia.com or contact at toll free
no. 1800 225533

Individual Shareholders holding
securities in Demat mode with NSDL

Members facing any technical issue in login can contact
NSDL helpdesk by sending a request at
evoting@nsdl.co.in or call attoll free no.: 022-4886 7000
and022-2499 7000

Step 2 : Access through CDSL e-Voting system in case of shareholders holding shares in physical
mode and non-individual shareholders in demat mode.

iv. Login method for Remote e-Voting for Physical shareholders and shareholders other than
individual holding in Demat form.

a) The shareholders should log oo to the e-voting website tl1r!.gvg11rrg1rll1ja.cam.

b) Click on "Shareholders" module.

c) Now enter your User ID

a. For CDSL: 16 digits beneficiary ID,
b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,
c. Shareholders holding shares in Physical Form should enter Folio Number registered

with the Company.



e)

0

d) Nert enter the Image Verification as displayed and Click on Login.

If you are holding shares in demat form and had logged on to ivn*.evotingitclia.com and voted

on an earlier e-voting of any company, then your existing password is to be used.

If you are a first-time user follow the steps given below:

g) After entering these details appropriately, click on "SUBMIT" tab.

Shareholders holding shares in physical form will then directly reach the Company selection

screen. However, shareholders holding shares in demat form will now reach 'Password

Creation' menu wherein they are required to mandatorily enter their login password in the new
password field. Kindly note that this password is to be also used by the demat holders for voting
for resolutions of any other company on which they are eligible to vote, provided that company

opts for e-voting through CDSL platform. It is strongly recommended not to share your
password with any other person and take utmost care to keep your password confidential.

For shareholders holding shares in physical form, the details can be used only for e-voting on

the resolutions contained in this Notice.

j) Click on the EVSN for the relevant <Company Name> on which you choose to vote.

k) On the voting page, you will see "RESOLLIIION DESCRIPTION" and against the same the
option "YESAIO" for voting. Select the option YES or NO as desired. The option YES implies
that you assent to the Resolution and option NO implies that you dissent to the Resolution.

h)

For Physical shareholders and other than individual shareholders
holding shares in Demat.

PAN Enter your 10 digit alpha-numeric *PAN issued by lncome Tax

Department (Applicable for both demat shareholders as well as physical

shareholders)

Shareholders who have not updated their PAN with the

Company/Depository Participant are requested to use the

sequence number sent by Company/RTA or contact

Company/RTA.

Dividend Bank

Details

OR Date of
Birth (DOB)

Enterthe Dividend Bank Details or Date of Birth (in dd/mm/yyyy format)

as recorded in your demat account or in the company records in order to
login.

r If both the details are not recorded with the depository or
company, please enter the member id / folio number in the

Dividend Bank details field.



p)

q)

l) Click on the "RESOLUTIONS FILE LINK" if you wish to view the entire Resolution details.

m) After selecting the resolution, you have decided to vote on, click on "SUBMIT". Aconfirmation
box will be displayed. If you wish to confirm your vote, click on "OK", else to change your
vote, click on "CANCEL" and accordingly modify your vote.

n) Once you "CONFIRM" your vote on the resolution, you will not be allowed to modi$ your
vote.

o) You can also take a print of the votes cast by clicking on "Click here to print" option on the
Voting page.

If a demat account holder has forgotten the login password then Enter the User ID and the image
verification code and click on Forgot Password & enter the details as prompted by the system.

There is also an optional provision to upload BRJPOA if any uploaded, which will be made

avallable to scrutinizer for verification.

Additional Facility for Non - Individual Shareholders and Custodians -For Remote Voting
only.

Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are

required to log on to ntvn.elotingindia.com and register themselves in &e "Corpordes"

module.

A scanned copy of the Registration Form bearing the stamp and sign of the entity should be

emailed to helpdesk.er,oting?cdsiindia.com.

After receiving the login details a Compliance User should be created using the admin login

and password. The Compliance User would be able to link the account(s) for which they wish

to vote on.

The list of accounts linked in the login will be mapped automatically & can be delink in case

of any wrong mapping.

It is Mandatory that, a scanned copy of the Board Resolution and Power of Attorney (POA)

which they have issued in favour of the Custodian, if any, should be uploaded in PDF format

in the system for the scrutinizer to verify the same.

Alternatively Non Individual shareholders are required mandatory to send the relevant Board
Resolution/ Authority letter etc. together with attested specimen signature of the duly
authorized signatory who are authorized to vote, to the Scrutinizer and to the Company at the
email address viz; cs'iiu)'fincor?.c<u0, if they have voted frcm individual tab & not uploaded
same in the CDSL e-voting system for the scrutinizer to veriS'the same.

v)



PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE NOT

REGISTERED WITH THE COMPANY/DEPOSITORIES.

l. For Physical shareholders- please provide necossary details like Folio No., Name of shareholder,

scanned copy ofthe share certificate (front and back), PAN (selfattested scanned copy ofPAN
card), AADHAR (self attested scanned copy of Aadhar Card) by email to Company/RTA email
id.

2. For Demat shareholders -, Please update your email id & mobile no. with your respective

Depository Participant (DP)

3. Forlndividual Demat shareholders - Please update your email id & mobile no. with your respective

Depository Participant (DP) which is mandatory while e-Voting & joining virfual meetings through

Depository.

If you have any queries or issues regarding e-Voting from the CDSL e-Voting System, you can write
ao email to helpdesk.evotingrfi,cdslirrdia.com or contact at toll &w no- 1800 22 55 33

All grievances connected with the facility for voting by electronic means may be addressed to Mr.
Rakesh Dalvi, Sr. Manager, (CDSL, ) Central Depository Services (India) Limited, A Wing, 25th Floor,
Marathon Futurex, Mafatlal Mill Compounds, N M Joshi M*g, Lower Parel (East), Mumbai - 400013

or send an email to helpdesk.evoting@cdslindia.com or call at toll free no. 1800 22 55 33.

EXPLANATORY STATEMENT TO TIIE POSTAL BALLOT NOTICE:

Statement pursuant to Section L02 and 110 of the Companies Act, 20L3, read with the rules made

thereunder, as applicable, the SEBI (Listing Obligations and Disclosure Requirements)

Regulations ,2015 and the Secretarial Standards on General Meetings (SS-2)

Item No. L

The equity shares of your Company are presently listed and actively traded on the BSE Limited, NSE

Limited and CSE Limited.

At present, the Authorised Share Capital of your Company is of Rs.1,00,00,00,000 (Rupees One

Hundred Crore only) divided into 20,00,00,000 equity shares of Rs.5/- each and issued and subscribed

capital is of Rs. 95,11,9I,645/- (Rupees Ninety-Five Crores Eleven Lakhs Ninety-One Thousand Six

Hundred Forty-Five only) divided into 19,02,38,329 Equrty Shares of Rs.5/- each.

In order to issue further shares, the Company must first increase its authorized share capital.

Hence, the board of directors ofthe Company ("Board"), vide its resolution dated l4thFebruary,2025

has proposed to increase the authorized share capital of the Company to Rs. 2,25,00,00,000 (Rupees

Two Hundred Twenty-Five Crores only) divided into 45,00,00,000 equlty shares of Rs.5/- each

Pursuant to the provisions of Sections 13 and 61 ofthe Companies Act, 2013,the proposed increase of
Authorized Share Capital of the Company requires approval of the Members of the Company.

In order to reflect the increase authorised share capital of the Company, and in order to conform to the

requirements of the Companies Act,2013 the Memorandum of Association of the Company must be

amended and restated.



Accordingly, approval of the Members of the Company is hereby sought by way of ordinary resolution
as set out in Item No.1 of the Postal Ballot Notice.

None of the Directors or Key Managerial Personnel of the Company and their relatives is concerned or
interested, financially or otherwise, in the ordinary resolution except to the extent of their shareholding
in the Company.

Item No.2

The Company proposes to raise funds through the issuance of equity shares of face value of Rs.5f each

of the Company ("Equity Shares") for an aggregate consideration of up to Rs.300 Crores to qualified
institutional buyers (as defined under Regulation 2(1)(ss) ofthe Securities and Exchange Board of India
(Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (the "SEBI ICDR
Regulations"), whether they are holders or not, for cash, in one or more tranches by way of private
placement being one or more qualifi.ed institutions placements ("QIP"), in terms of (a) the SEBI ICDR
Regulations; (b) applicable provisions of the Companies Act, 2013 and the applicable rules made

thereunder (including the Companies (Prospectus and Allotment of Securities) Rules, 2014 and the

Companies (Share Capital and Debentures) Rules, 2AI4), each including any amendment(s), statutory
modification(s), or re-enactment(s) thereof ("Companies Act"); and (c) other applicable law.
Accordingly, the Board, at its meeting held on February 14, 2025, subject to the approval of the

members of the Company, approved, among others, the issuance of Equity Shares at such price and on

such terms and conditions as may be deemed appropriate by the Board or the fund raising committee,

in consultation with the BRLM(s) and other advisor(s) appointed in relation to the proposed QIP, taking
into consideration market conditions and other relevant factors and wherever necessary in accordance

with applicable laws, and subject to regulatory approvals (as necessary). The securities allotted will be

listed and traded on stock exchange(s) where equlty shares of the company arc currently listed, subject

to obtaining necessary approvals. The offer, issue, allotrnent of the Equrty Shares, shall be subject to
obtaining of regulatory approvals, if any by the Company.

Pursuant to Sections 23, 42 and 62 of the Companies Act, 2013, as amended read with applicable rules

notified thereunder, including Rule 14 of Companies (Prospectus and Allotment of Securities) Rules,

2AI4, as amended and the SEBI ICDR Regulations, a company offering or making an invitation to
subscribe Equtty Shares is required to obtain prior approval of the shareholders by way of a special

resolution.

In terms of Section 62(1Xc) of the Companies Act, 2013, shares may be issued to persons who are not

the existing shareholders of a company, if the Company is authorised by a special resolution passed by
its members. Therefore, consent of the members is being sought for passing the special resolution,
pursuant to applicable provisions of the Companies Act and other applicable law. The Equity Shares

offered, issued, and allotted by the Company pursuant to the QIP in terms of the resolution would be

subject to the provisions of the memorandum of association and articles of association of the Company

and any Equity Shares that may be created, offered, issued and allotted by the Company shall rank, in
all respects, pari-passu with the existing Equity Shares of the Company.



Pricing and basis or justification of pricing

The pricing of the Equity Shares shall be determined in accordance with the relevant provisions of the
SEBI ICDR Regulations, the Companies Act, and any other applicable law. The resolution enables the
Board or its duly constituted committee, in accordance with applicable law and in consultation with the
BRLMs/ placement agents/ underwriters or any such other intermediary to offer a discount of not more
than 5o/o or such percentage as may be permified under applicable law on the floor price determined in
accordance with the SEBI ICDR Regulations.

The 'relevant date' for the purpose of the pricing of the Equity Shares to be issued and allotted in the
proposed QIP shall be decided in accordance with the applicable provisions of the SEBI ICDR
Regulations, which shall be the date of the meeting in which the Board/ its duly constituted committee
decides to open the QIP.

Objects of the QIP

The proceeds from the QIP (net of issue expenses) ('T{et Proceeds") shall be used towards inter alia,

Working Capital Requirements and General Corporate Purposes and such other purpose(s) as may be
permissible under applicable laws. Not more thanZ5o/oof the gross proceeds of the QIP shall be utilised
towards general corporate purposes in such a manner as may be decided by the Board.

The aforementioned objects are based on management estimates, and other commercial and technical
factors and accordingly, are dependent on a variety of factors such as timing of completion of the QIP,
financial, market and sectoral conditions, business performance and strategy, competition, interest or
exchange rate fluctuations and other external factors, which may not be within the control of the
Company. In light of this, the Board or a duly constituted committee shall decide the specific objects
towards which the Net Proceeds are deployed. Further, pending utilization of the proceeds from the

QIP, the Company shall invest such proceeds in money market instruments including money market
mutual funds, deposits in scheduled commercial banks or in short-term debt or long-term debt, or such
other instrument as may be permissible as per applicable law.

As and when the Board does take a decision on matters on which it has discretion (subject to the
compliance with the conditions set forth herein), necessary disclosures will be made to the stock
exchanges as may be required under the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended from time to time. As required under
SEBI ICDR Regulations and other applicable laws, the Company will be appointing a monitoring
agency to monitor the use of Proceeds by the Company till hundred percent of such Proceeds have been
utilised.

0ther material terms

The resolution proposed is an enabling resolution and the exact price, final list of objects, estimated
utilisation of the Net Proceeds, proportion and timing of the issue of the Equity Shares in one or more
tranches and the remaining detailed terms and conditions for the QIP wrll be decided by the Board or
its duly constituted committee, in accordance with the SEBI ICDR Regulations, in consultation with
book runninglead, manager and / or other advisor(s) appointed in relation to the QIP and such other
authorities and agencies as may be required to be consulted by the Company.



FurtheE the Company is yet to identi$r the investor(s) and decide the quantum of Equity Shares to be

issued to them at this point of time. Hence, the details of the proposed allottees, percentage of their post

QIP shareholding and the shareholding pattern of the Company are not provided. The proposal,

therefore, seeks to confer upon the Board or its duly constituted committee the absolute discretion and

adequate flexibility to determine the terms of the QIP, including but not limited to the identification of
the proposed investors in the QIP and quantum of Equity Shares to be issued and allotted to each such

investor, in accordance with the provisions ofthe SEBI ICDR Regulations, the Securities and Exchange

Board of India (Listing Obligations and Disclosure Requirements) Regulations , 2015 , as amended, the

Companies Act, 2013, the Foreign Exchange Management Act, 1999 and the regulations made

thereundel including the Foreign Exchange Management (Non-debt Instruments) Rules, 2019, the

Consolidated FDI Policy issued by the Department for Promotion of Industry & lnternal Trade, Ministry
of Commerce and Industry Government of India from time to time, each as amended, and other
applicable law.

The approval of the members is being sought to enable the Board or its duly constituted committee, to
decide on the issuance of Equity Shares, to the extent and in the manner stated in the special resolution,

as set out in item no.2 of this notice, without the need for any fresh approval from the members of the

Company in this regard,

If approved by shareholders, allotment of Equity Shares pursuant to the QIP shall be completed within
365 days from the date of passing of such special resolution. Equrty Shares, proposed to be issued, shall

in all respects, rank pari passu with the existing Equrty Shares of the Company.

None of the directors, key managerial personnel or senior managerial personnel of the Company, or

their respective relatives, is concerned or interested, financially or otherwise, except their shareholding,

if any, in the Company, in this resolution. If a QIP is undertaken, as part ofthe Issue, in terms of Chapter

YI of SEBI ICDR Regulations, directors and key managerial personnel of the Company will not

subscribe to the QIP.

The proposed QIP is in the interest of the Company and the Board recommends the resolution set out

at item no. 2 of the notice for the approval of the members as a Special Resolution.

By Order of the Board of Directors
For U.Y. Fincorp Limited

Date: February l4r2A25
Place:Kolkata

sd/-
Mr. Udai Kothari

(Chairman & Managing Director)
(DIN:00284256)
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