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® ECOBOARD INDUSTRIES 11D ECEBOARD S BOUARD CIN: |.24Z39MH1991PLC064087 
Date: 13* November, 2024 ’ 

EIL/BSE/SEBI/2024-25/11/05 

To, 

I 
Listing Department 
BSE Ltd 

, 
PJ Towers, 

Dalal Street, Fort, 
Mumbai - 400 001 
Scrip Code: 523732 

Dear Sir/Madam, 

Sub: Outcome of the Board Meeting held on November 13t 2024, 

Further to our intimation dated November 4th, 2024 (date of prior intimation of the Board meeting) we wish to inform you that the Board of Directors of the Ecoboard Industries Limited (“The Company”) at their meeting held today, i.e. Wednesday, November 13th, 2024, inter alia, have considered / approved the following items of business: 

1. Un-audited Financial Results for the quarter and half year ended September 30, 2024 under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. In this regards we are enclosing herewith the following: 
a. Un-audited Financial Results of the Company for the quarter ended September 30, 

b. Limited Review Report on the Un-audited Financial Results for the quarter and half 
| 

| 
year ended September 30, 2024; 

f 
| 

| 
| 

2. The company has prepared an Expansion Plan for both the Build & Energy Divisions, for which the Board of Directors have given their approval. 

Corporate Office: “ECOHOUSE", 65/ A Akarshak Build L info@ecoboard.in 0202543 2345 ww.ecoboard.in 
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ECOBOARD IN| DUSTRIES LTD 

November 13t 2024. 

Thanking You. 

For Ecoboard Industries Limited 

Praveéyumar Raju Gottumukkala 
Whole Time Director 
DIN: 05180152 

EC&BOARD' | 

Corporate Office: “ECOHOUSE?, 65/1.4 Akarshak Building, info@ecoboard.in 020-2 13 2345 www.ccoboard.in G 

Opp. Nal Stop K 
ST No.: 27AAACE; 

ve Road, Pane 411 004 



Chaturvedi SK & Fellows LLP 
CHARTERED ACCOUNTANTS 

{LLP REGN NO. ABB-1667. [CAI FRN 112627W/W100843) 

402, DEV PLAZA, SWAMI VIVEKANAND ROAD, ANDHERI WEST, MUIMBAI 400 058 INDIA 

Phones: (+9122) 66943452-53. E-mail: cskfelos@cskfelos.in 

Independent Auditor's Review Report on Unaudited Standalone Financial Results of 

Ecoboard -Industries Limited for the quarter and half year ended 30t 

September, 2024 Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of 

Ecoboard Industries Limited 

. We have reviewed the accompanying statement of unaudited standalone financial 

results of Ecoboard Industries Limited (‘the Company'}, for the quarter and half year 

ended 30 September, 2024 (the Statement’), attached herewith, being submitted 

by the Company pursuant to the requirements of Regulation 33 of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (as amended) ('the Listing Regulations’). 

. This statement which is the responsibility of the Company’s Management and 

approved by the Company’s Board of Directors, has been prepared on in accordance 

with the recognition and measurement principles laid down in the Indian Accounting 

Standard 34 “Interim Financial Reporting” (‘Ind AS 34}, prescribed under Section 133 

of the Companies Act, 2013 read with relevant rules issued thereunder and other 

accounting principles generally accepted in India. Our responsibility is to express an 

opinion on the Statement based on our review. 

. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements ('SRE') 2410, “Review of interim Financial information 

Performed by the Independent Auditor of the Entity” issued by the Institute of 

Chartered Accountants of India. This standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the statements are free from 

material misstatement. A review is limited primarily to inquiries of company personnel 

and analytical procedures applied to financial data and thus provide less assurance 

than an audit. We have not performed an audit and accordingly, we do not express an 

audit opinfon. 



4. Based on our review conducted above, nothing has come to our attention that causes 

us to believe that the accompanying statement of unaudited Standalone financial 

results prepared in accordance with applicable Indian Accounting Standards 

prescribed under Section 133 of the Companies Act, 2013, read with relevant rules 

issued there under and other recognised accounting practices and policies has not 

disclosed the information required to be disclosed in terms of the Listing Regulation, 

read with the Circular, including the manner in which it is to be disclosed, or that it 

contains any material misstaternent. 

5. Without qualifying our report, we draw attention to note no. 5 to the financial results, 

{a) In various appeals filed by the Company against demand of excise-duty on its 

lamination papers for the years 2008-08 to 2017-18, the Custom, Excise & Service 

Tax Appellate Tribunal (CESTAT) had allowed partial relief to the Company but 

confirmed demands aggregating Rs. 1114.64 lakh (subject to Input Tax Credit), 

excluding interest and penalties. Company's application for rectification of 

apparent mistake in the said Appellate Order has been dismissed by the CESTAT. 
Company's appeal against the order of the CESTAT has been admitted by the 

Supreme court of India for hearing. 

(b) The Income-tax Assessing Officer has passed assessment arders for the AY 2017- 

18 and AY 2018-19 and has raised income-tax demand of Rs 510.44 lakh against 

the Company. Company has filed an appeal before the Income Tax Appeflate 

Tribunal {ITAT) against the said demands. 

No provision is made in the books for above liabilities pending outcome of appeal 

proceedings. 

For Chaturvedi SK & Fellows LLP 
Chartered Accountants 
Firm Regn, No. 112627W/W100843 

A 
2/ Srikant /li{):,veflf 

7 Partner 
Place: Mumbai Membership No. 070019 
Date: 13/11/2024 UDIN: 2 L1700 9BKGEDG 2928 
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ECOBOARD INDUSTRIES LTD 

ECOBDARD INDUSTRIES LIMITED 
CIN:-L24239MH1951PLEDGA0ST 

UNAUDITED STANDALONE FINANGAL RESULTS FOR THE QUARTER AND HALE YEAR ENDED 30TH SEPTEMBER, 2024 

EC&BOARD’ 

{R.in Lakh, except per share dxta) 
Quarter Ended Half YoarEnded | Year Ended Particulars 2009-2024 | 30-06-2026 | 30-09-2023 | 30.09-2024 | 30-09-2023 | 52-03.2024 Unaudited | Unsudited | Unaudited | Unaudited | Unaudited | _Audited 1 | voTALiNComE: . 

Revenue from operations .03 576.25 649 00] 203.28) 101848  2,975.59] Otherincome 270 EEL) 219 983 &9 2609 Total Income 335.73] 577.38) 651.28) 91314 102467 z551a8] 2 | EXPENDITURE: 

Costof materials consumed 154.85] 35870 372.93) 51395 8273 165659 Purchase of stock-in-trade 3.74) 0.00) 0.00 174 0.0 0.0 Changes ininventories of finished goods, work 2213 27 163.59 2a8al 28267 049 0 progress 
£mployce benefits expenses 61.80) 58,11 64.47, 12091 1831l 237 Finance costs 1239] 11.6) (1.45) 24,01 2004 7421 Deprecation 2854 28.85) 27.89) 57.39) 5s81) 1045 Otherexpenses, 3215 233.50] 1940 59532 439650 110873 Total Expenses. 60457 634.79] 82183 1,200.76]  153a24)  3,470.50) 3 | Profic/ (Loss) before exceptionat items and tax Pe2a (e (woas| (sses)| (48957 (482.82) (1-2) 

4 | Add/{tess): Exceptional items- Cost of 0.0 600 0.00) .00 000]  (236.29) abandoned project. [ 
5 | Profit f {Loss) before tax (3+4) a2 uay  (wowm)  (86m|  (aws| B 6 |tess: Tax expenses 

Incame tax-Currantyear 0.00) 0.00) 000 0.0] 0.0 0.0 Incame tax-Earlter year 000 0,00 0.0 .00 000 74 Deferced tax 2.00) 0.00) 000 0.00] 2.00] a0 7 | Profit/ (Loss] for the period (5-6) Gsaz (uranl (s (smess)]|  (aasn)|  (msy 8 | Other comprehensive Income (Net of Tax) 000] 0.00] 0.00) 0.00] 0.00] 162 9 | Yotal Comprehensive incomelafter tax) for the {269.29) (117.41), {17015} (85.65)f  (asa.sn)|  (r2a.0) period (748} 
10 ) Paidup Equity shore Capital (Face Value Rs.20/- | 178330 2,787 1783200 1783.26] 1783.20] 178320 each) 
11 | Other Equity 

(8s098) (2000 (a64.33) 12 | Eamnings Per Share { £PS) (1a Rs) -(not 
annuatised) 
Basic (L51)] {0.66)] (095 (2.17) 1275} (1.07) Dituted 

{153 10.58); 10.93) 12.37)] {2.75) 14.07) 

$arporate Otfce: "TCOHOUSE”, 6511 A Abashak Buikling, Q. Nal Stap Korve Rl Frome 11 800" 
wedan GST Now TTAAACETS SB1ZS 

intoecsboard.in B20-253 2345 www 
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ECOBOARD INDUSTRIES LTD EC&BOARD 
UNAUDHEDSrAmmeOFASSEISANDUABIUHSASATEGmSEPTEMBER,mM 

Rs.inLakh 
fsgt Azst PARTICULARS 

30-09-2024 | 31.03-2023 
Unsudited | audited A [ASSETS 

1 | Non-current assets 

{a) Property, Plant & Equipments 
1800220 1,860.52) 

{e) Non current assets held for sale 

{b) Capitat Work-in-Progress 
00s| 0.00] {c} Financizt Assets 

(1Y Other finaneiat assets . 
60.19) 4898 {d) Other Non Current. Assets 
77.62| 8.3 

Totel Non Current Assets 
| LewoE  isoag) 

2 | Currentassats 
{a) Inventories 

1,201,99] 1,389 67] 
{b} Financial Assets 

(il Trade receivables 
60358 gag.al {is} Cash and cash equivatents 
260 1239 {in) Loan 

222.99] 245.82] 
Total Cusrent Assets 

| [rotatassers 
. __ 508660 5,614,55) & TEQUITY AND UABIITIES 

1 | Equity 
(a) Equity Share Cagitat 

1783200 3,783.20) ib) Other Equity 
(ssosg)}  {4ga.33)) Total Equity - 
9222 13188 

2 | Liabilities 

Non-curcent liabilities 
{2} Financial Lisbilities 

{) Borrowings 
LU 51 {b) Provisions 

75,53 73.78) 
{c} Other Non Current tiabilities 

0.:50) 060 
131.57] 73195 

Current lizkilities 
{9) Financia! Uigbilities 

1) Borrowings 
{5} Trade payables 

{b) Other Curvent Liabilities 
{e) Provisions 

TOYAL EQUITY AN UABILTIES 

Corporate ¢ S 
614 Marhak Builing, Opp TR Rond, Fome 771 o i cuohaanline 620 1503 2545 swtslnurdn GST Nos: J7AAACLT3 SRS 
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ECOBOARD INDUSTRIES 17D EC$BOARD' 
7 

UNAUDITED STATEMENT OF CASH FLOW FOR THE HALF YEAR ENDED 307K SEFTEMBER, 2024 
Hall Ycor ended 30ih Half Vaar endad 56t sSepramber, 202¢ September, 2023 A, [eazh flow: from operating scividies: 

e aeofit Atoss} bofare tax 
(386.65) {18957 |actustments for non cost enpenses . 

Depreciation . 5739 S5 |Pratt onsaie ot tixed assets 
2900, 57.39] a1 55 80f Adpustment for cxpenses considered seuratvly: 

interest expenses 
20 2101 3004 2004 (Onecating prafit before working capitat chartges. ° (30525 (@03 73] [Adjustment for chenges in sworking gopitai.- 

N vange n inventaries 
1878) s83.20 Change in debtors 
285,65 {1a6.22) Changein oifer receivables 
27.56] 2644 Charpe in trade payablos and ather liabitie 195.09) 405.20) mses| s [Cast generated from operation 

10055} 6,04 (Dot e 
(z02) ©04) 

13.03) ©04) Flot cash from opesating sctivitics A 
573 480f £ [Cath flow feor inwosting aceivities 

’ [Recerpt agarmsisate atassets 
0.0 o7 [Refund of compensation recerved an computzory 0.00) (5201 2cqetsition of fand by fias 

Purchose of fixed assets {including capital work in progress) 203 a156) ot cash usad in nvesting nctivicies,.3 
120) (6450] €. |Cash flows From Bimanciog activities: 

[Rank tossewnngs for warkiog capitaf 
020 o054 Repoyenent of viorking Capital tesm teon taz.a3) (2058 increase in other financiat assets 

(223 1152 inicrost paa 
(2139) 2667) Net cash from fivaaing activities.C 
ts183) sy D Netincrease(decrenze) in cash & exch equivatents {R44c) Taes) (5769} Cashh & cash equivalonts Oponing batance 
1239) 7491 Cash & cash equivalents -Clasing balance. 
26.04] . 17.2) SEGMENTREPORTING 

R in ok 
Quastor Ended Holf YearEnded | YearEnded sn. Particulars 20-09:-2024 | 20.05-2024 | 30.05-2623 | 3009202 | 30-99-2023 | 33.03.302 No, Unaudited | Unaudited | Urraudited | Unaudited | Unaudited | Audited 

1. [Rovenue from aperations 
Eco Build (Particle Board) 185.97; 247,79 lesagl 437 aaey  zon7 Eco Enerpy (Bio Systom) 10106 32sa8] 48361 40952 _ ssomel 15639 [Total 3703 57625) 649081 60228 101848| 207559 2. [Segmont Rasults 
Profit before interest and fax- 
Eco Build (Pariicle Board) @7y gsman) qaese)|  (ose)|  weney| (s Eco Energy (Bio System) {18.48) 2770 7494 2.4 216, 289.49) Others- exceptionat items 00 oo 0.00) 000 000 (235.28) [Fotal 

{256.85}] 1105.75}} {471.60) (36269)]  (asos3l|  (694.89) lLess:-Interest 1239 1162 (1.45) 2401 30,04] 721 Profit befare tox (@920]  Guran|” foss)| eses|  (amssn| (isag) 3. |capitat employed 
[Segment assets fess segment abilities 
Ceo Buitd {Particle Board) {57204} (328.26}} 34457 {578.0¢)] Feo Energy (:o Systom) " 1910260 1529.72 120983 151026)  1,209.65 [Total 5 120045 ] 1,554.20) s3222] 355 

af Stop Karse Resad. Pasme 111 0004 
TAAN |13 SHIZG 

ot Otfse ZECOHOUSE, 651-0 Akarshok Bunlding, Op. iy ETEREININ-254 2315 et s (0T 
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ECOBOARD INDUSTRIES 11D EC%BO,‘f‘\RD%> 
Notes: 

1. The above Financial Reslts have been reviewed and recommended by the Audit Committee and approved by the Board of Dircctors at their respective Mcetings held on 13/11/2024. 2. The Standalone Financial Resuits have been prepared and published in accordunce with the Indian Accounting Standards, Section 133 of the Companics Act, 2013 read with Rules framed therennder and Regulation 33 of SEBT Listing Regulations, as amended from time to fime. 3. Company had ébtained Shareholders' approval in the Annual General Meeting held on 27/09/2019 for sale of part of excess land admessuring about 40 zcres (non-core asset) of the Company situated at Velapur, Taluke-Malshiras, District-Solapur, Maharashtra. The same was clossified as held for sale at its carrying amount of Rs 1000.12 {akh. Company has sold 27.97 acres of fand upio 30/09/2024. Further salc of fand is in progress. Profit on such sale was shown mder exceptional income. 

Company has received Rs 289.16 lakh as advance from partics interested in purchasing jand. Execution and registration of transaction was pending as on 30/09/2024. 4. Compuny had obtained Sharcholders' 2pproval in the Extra-Ordinary General Meeting held on 09/12/2023 for salc of additional excess land admeasuring about 20 acres {non-core 2sset) of the Company situated at Velapur, Taluka-Malshiras, District-Sofapur, Maharashtra to M/s Western Bio Systems Privatc Limited (related party) in repayment of ICD given by the said party. Accordingly, carrying cos: of knd Rs. 784.08 iakh 5s shown as "Assets held for sale” as per Ind- AS 105 on "Non-current assets held for sale and. discontinued operations”. Company is in the process. of abiaining approval of the bank for this sale transaction. 
Pending completion of the above sale transaction, the Cempany has transferred amount of Rs. 1000 lakhs received from the above party to Advance received for sale of lind we and siopped providing interest on the same. 

5. Company has received tax demands from various govemnment authorities as listed below: (2) In variovs appeals filed by the Company against demand of excise-duty on its lamination papers for the years 2008-09 to 2017-18, the Custom, Excise & Service Tax Appellaic Tribunal {CESTAT) had allowed partial relief to the Company but confinmed demands ageresating Rs, 111464 lakh (subject to Input Tax Credit), excluding imterest and penaities. Company's application for rectification of apparent mistake in the said Appeliate Order has been dismissed by the CESTAT. Company’s appeal against the order of the CESTAT has been admitted by the Supreme court of India for hearing, 
(b) The Income-tax Assessing Officer has passed assessmeat orders for the AY 2017-18 and AY 2018-19 and has raised income-iax demand of Rs 510,44 lakh against the Company. Compary has 

demands. 0. Dizectors of the company bave waived off interest on their unsccured loans for the current finarcial year2024-25, 
7. In view of umabsorbed depreciation and accumulated taxable business fosses, the Company does ot have any income-tax Jiability for the reporting periods. 8. Pigures for the corresponding previcus periods have been regrouped [ reclassified whercver neeessary fo facilifate comparison, 

For Ecoboard Tndustries Ltd 
Date: 13/11/2024 

Place: Pune 

(G.P.X. Raju) 
DIN: 05180152 
Wholc Time Dircctor, Execative Director and Chicl 
Financial Officer 

¢ orponate Cffce:"FCOHOUSF, 65/1-A Akarshale Bullding, Opp. Nl Sreqs Kovve Reoad, P 211 000 intogzecohosrd.in 020 2543 2345 wuw cwoboadin GST Nou: 2TAACEFTI7SB1 /2N 


