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LIC pares 2.02% stake in

Tata Power for ¥2,888 cr
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New Delhi: Life Insurance
Corporation sold more than
2.02 per cent stake in Tata
Power Company for about
2,888 crore and reduced its
holding to 3.88 per cent. LIC
said it decreased its holding
from 18.87 crore shares to
about 12.4 crore shares. pri

Sagility makes muted
debut, ends 3% lower
|

New Delhi: Shares of Sagility
India Ltd on Tuesday ended
with a discount of 3 per cent
against the issue price of ¥30.
The stock made its debut at
%31.06, up 3.53 per cent from
the issue price on both BSE
and NSE. On the BSE, it jumped
9.66 per cent to ¥32.9 during
the day but gave up all gains
later and ended at ¥29.36
apiece, down 2.13 per cent. pri

BSE net triples to ¥346 cr
in September quarter

Mumbai: BSE reported that its
net profit nearly tripled in the
September quarter to ¥346
crore against 118 crore in the
same period last year. Income
more than doubled to ¥819
crore from X367 crore. The
exchange has decided to
disinvest its entire stake in the

Slowdown in earnings growth pulling
down markets: Saurabh Mukherjea

BULLISH BET. Time to be circumspect, not fearful, as fundamentals of the economy remain strong, he says

|
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Mumbai

The recent fall in equity mar-
kets has more to do with the
slowdown in  earnings
growth rather than any
change in economic funda-
mentals of the country.

The fall in the stock mar-
ket comes after a steady rally
for the last three years
fuelled by large retail parti-
cipation through mutual
funds and a buoyant primary
market.

Saurabh Mukherjea,
founder and chief invest-
ment officer, Marcellus In-
vestment Managers, said the
recent drawdown in equity
markets is a healthy sign of
valuations getting adjusted
to the earnings growth
prospects.

“Having seen huge run-up,
we had already booked profit
in small and mid-cap seg-
ments three months ago, and
we are holding cash. We may
wait for few more quarters to
deploy the funds in the mid-
cap stock. However, we re-
main fully invested in the
large-cap space,” he said.

SIGNS OF REVIVAL
With healthy balance sheet,
the private capital expendit-
ure are already showing signs
of revival, and it is only a
matter of time that it picks
up pace. As private invest-
ment picks up, it will create
more jobs and drive con-
sumption. However, he said
it will take a few quarters and
along with revival govern-
ment spending will boost
consumption, he added.

The recent crash in the

Saurabh Mukherjea, founder
and CIO of Marcellus
Investment Managers

market was due to foreign
portfolio investors selling
stocks worth over 94,000
crore last month and offload-
ing stocks worth 23,900
crore this month.

Signs of a slowdown in de-
mand in sectors such as auto-
mobile and fast-moving con-
sumer goods have raised
concerns of an economic

Direct payout to client a/c put on hold
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Market infrastructure insti-
tutions (MIIs) have put on
hold the direct payout of se-
curities to clients’ demat ac-
counts. The initial beta phase
of the direct pay-out settle-
ment was kick-started on
November 11.

The direct pay-out settle-
ment will be temporarily
moved to the erstwhile clear-
ing member pool settlement
mechanism effective Tues-
day. The interim measure will
remain in place until further
notice, and the revised date
will be announced shortly.

“The MIIs are collectively
committed to a smooth
transition towards a fully op-

ment mechanism. Certain
delays have been observed,
and the MIIs are collaborat-
ively working to address
these observations seen dur-
ing the beta phase and ensure
stabilisation of the new sys-
tem,” the MIIs said in a joint
release on Tuesday.

“The settlement of shares
for Monday are still pending.
This impacted volumes on
Tuesday. MIIs have to check
the capacity and bandwidth
before implementing new
changes,” said a broker.

BROKER’S ROLE

When securities are bought,
the Clearing Corporation
(CC) first credits them to the
broker’s pool account, after
which the broker transfers
the securities to the buyer’s

transfer is made, the broker

REALITY BITES

o Private capital
expenditure already
showing signs of
revival

o Foreign investors are
willing to cut the
cheque but are
waiting for the right
valuation

slowdown. Many companies
missing their earnings es-
timates in the September
quarter have added to those
worries, said Mukherjee
while releasing his latest
book ‘Behold the Leviathan’
authored jointly with Nan-
dita Rajhansa.

Allaying retail investors
concern, he said this is the

time to be circumspect, but
not fearful.

NIFTY STILL COSTLY
“The Nifty, whichis traded at
23 times its forward price-
to-earnings ratio, is still well
above its long-term average
of about 17-18 times. Foreign
investors are willing to cut
the cheque but are waiting
for the right valuation which
should be slightly above the
long-term average given the
growth potential of India,”
he added.

Marcellus remains posit-
ive on the equity markets in
the long-term, but would like
the valuations to come down
abit, said Mukherjea.

“Our view to clients, is to
hold your horses a little bit,
especially in mid-caps. Wait
alittle bit, we can see the op-
portunities coming,” he said.

Jefferies cuts FY25 earnings
estimates for 63% of 121 firms

|
Our Bureau
Mumbai

Jefferies India cut FY25
earnings estimates for 63 per
cent of the 121 companies
under coverage which repor-
ted the second quarter earn-
ings results so far, in the

highest downgrade ratio
since early 2020.
CYCLICAL SLOWDOWN

“This seems to reflect the
impact of a cyclical slow-
down signalled of late by Jef-
feries India’s high frequency
data. The Jefferies Economic
Indicator, an Indian eco-
nomy tracker based on 35 in-
dicators’ monthly data, rose
by 4.3 per cent year-on-year
in September, up 1.7 ppts
from a 3-year low of 2.6 per
cent y-o-y in August but re-
mained 0.6 ppt below the cal-
endar year-to-date levels,”
Jefferies’ analyst Chris-
topher Wood’s latest Greed
& Fear note highlighted.

Jefferies projects Nifty 50
companies’ earnings will
grow by only 10 per cent in
FY25, indicating cautious
sentiment about the near-
term economic trajectory.

BALANCED MARKET
Jefferies noted a spike in
equity supply which surged
to around $7 billion per
month, totalling about $60
billion year-to-date. This in-
creased supply is now meet-
ing robust domestic demand,
signalling a more balanced
market environment.

Wood retained his long-
term bullish stance on In-
dian equities, albeit with
some caution. He views the
recent market correction as
healthy, most particularly as
it has impacted the most ex-
pensive part of the market.

The relatively inexpensive
private sector banks have
started to outperform of late
amidst expectations of a po-
tential cut in the cashreserve
ratio by the RBI, the note ad-
ded.

AIF commitments climb 4% sequentially

holds_ ' control of the Ashley Coutinho
securities. Mumbai
Under the new rules, se-
curities will be directly cred-
ited to the investor’s demat | Alternative Investment

account, resulting in the re-
duction of the broker’s role
in the clearing process.
These changes were sup-
posed to happen in two
phases. In the first phase, the
CCwill directly credit the se-
curities to an investor’s de-
mat account. The changes
will be applicable for equity
cash segments and physical
settlements. For rejected
payouts, inactive demat ac-
counts, or excess pay-in from
a clearing member that pre-
vents the completion of the
payout, the securities will be
credited temporarily to the

Fund (AIF) commitments
have risen to 11.78 lakh
crore for the quarter ended
June, a 4 per cent growth
over the previous quarter
and a 40 per cent rise year-
on-year, latest data from
SEBI showed.

About 79 per cent of the
commitments were from
category II AIFs. Funds that
do not fall in category I and
IIT and which do not under-
take leverage or borrowing
other than to meet day-to-
day operational require-
ments are classified as cat-
egory II. These include real

Steady growth

Figures in % lakh crore, data as of June 30, 2024

Commitments raised  Funds raised Investments made

Category | 0.80 0.43 0.36

Category Il 9.33 3.32 2.83

Category Il 1.64 0.98 1.12

Total 11.78 4.74 4.32
Source: SEBI
and funds of distressed listed securities stood at
assets. %1.15 lakh crore and %3.09

Funds raised stood at
%4.74 lakh crore, while in-
vestments made amounted
to ¥4.32 lakh crore for the
quarter ended June. Funds
raised from domestic in-
vestors stood at I3.13 lakh
crore and foreign investors
atabout X2.1 lakh crore.

Cumulative net invest-
ment made in listed and un-

lakh crore, respectively.
Over three fourths of the in-
vestment in listed securities
was done by Cat-IIT ATFs.
Cumulative net invest-
ment made in equity and
equity linked securities
amounted to 32.68 lakh
crore, and that in debt secur-
ities X1.21 lakh crore. Cumu-
lative net investment in real

estate at 74,347 crore was
the most among sectors.

IT and Financial Services
attracted 25,313 crore and
324,594 crore respectively.
Investment in start-ups
amounted to 16,246 crore.

NOVEL STRATEGIES

ATFs have a minimum ticket
size of X1 crore and aim to of-
fer investors access to soph-
isticated strategies across
different asset classes.

Given the rich valuations
in the listed space, investors
are looking at alternatives
such as structured credit,
venture capital, PE funds,
real estate funds and long-
short strategies in category
III, all of which may have
little correlation with long
equities, said experts.

Ramco Cements jumps 4.5%
but analysts remain downbeat

—
Madhu Balaji
Bengaluru

The Ramco Cements stock
surged on Tuesday following
its Q2 results, despite re-
cording a 64.2 per cent de-
cline in its consolidated net
profit to ¥25.77 crore for the
second quarter ended
September 2024 due to weak
demand and lower cement
prices.

The company raised 3376
crore over the past two
months from the sale of non-
core assets, and aims to raise

an additional 74 crore
through  further  asset
monetisation.

Shares of Ramco Cements
gained nearly 6.4 per cent to
trade at the day’s high of
%927 on the NSE from its
previous close at ¥870.45.
The stock closed at ¥909.8 on
Tuesday, higher by 4.52 per
cent. On the BSE, the stock
closed at ¥910.25, increased
by 4.63 per cent.

In addition, the board of
Ramco Industries has ap-

Ramco Cements
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proved investment through
the purchase of shares of The
Ramco Cements in one or
more tranches, with a value
of up to X160 crore.
Brokerages were distinct
on Ramco Cements despite
the earnings beat in Q2.
Global brokerage Jefferies
has given an underperform
rating, and slashed the target
price to 680 from I690.

NEUTRAL CALL

Motilal Oswal has reiterated
aneutral call on the stockata
target price of I880. The
brokerage has largely main-
tained earnings estimates for
FY25-27 due to pricing pres-
sure in the company’s core
market and higher competi-

tion in the near term in the
South region due to capacity
expansion byleading players.

Analysts of HDFC Securit-
ies observed that the mar-
gins surprised positively and
have maintained ‘add’ rating
on the stock at an unchanged
target price of ¥860. They es-
timate a cumulative capex of
¥5,000 crore during FY25-
27E.

“Despite  factoring in
1,000 crore (10 billion) in
non-core asset monetisa-
tion, net debt to EBITDA
would gradually moderate to
2.4XinFY27E,” they added.

Meanwhile, Elara Securit-
ies said that Ramco Cements
has reported mixed Q2 with
broadly in-line net sales but
EBITDA ahead of consensus
estimates on the back of
lower-than-expected operat-
ing costs.

Elara cited sub-par de-
mand, weak cement price,
and a sharp rise in fuel prices
as key reasons for its stance.
It has reiterated accumulate
rating at an unchanged tar-
get price of ¥929.
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Extract of the Unaudited Financial Results for the Quarter
and Period ended 30 September 2024

(% in lakhs, except
per share data)

o Particulars 3()(?'3’2‘5:r ggdsed 2 ;:)ag ye;:r e;: :d 2 Y;a;ﬂend;d
-Sep- -Sep- -Sep-. -Sep-. -Mar-

o (Refer notes helow) Unaudpited Unaudpited Unaudpited Unaudpited Audited
1 | Total Income from operations 1,431.56 |1,546.98 (2,852.37 |3,000.88 |5,976.84
2 | (Loss)/Profit before exceptional and extraordinary

items and taxes (139.93) | (92.41) | (282.29) | (217.78) | (311.78)
3 | (Loss)/Profit before taxes (after exceptional and

extraordinary items) (139.93) | (92.41)| (282.29) | (217.78) | (311.78)
4 | (Loss)/Profit after taxes (after exceptional and

extraordinary items) (93.62) | (90.38) | (233.12) | (213.72) | (294.73)
5 | Total comprehensive (loss)/profit for the period (82.79) | (95.10) | (225.90) | (223.14) | (280.29)
6 | Paid-up equity share capital (face value of ¥ 10 each) 523.20 | 523.20 | 523.20 | 523.20 | 523.20
7 | Reserve - as shown in the Audited Balance Sheet of the

previous year (1,507.45)
8 | (Loss)/ Profit per equity share:

(1) Basic: (%) (1.79) (1.73)|  (4.46) (4.08) (5.63)

(2) Diluted: (%) 79) (1.73)|  (4.46) (4.08) (5.63)

Notes:

Place: Kochi
Date: 12 November 2024

1) The above is an extract of the detailed format of Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI
(LODR) Regulations, 2015. The full format of the Financial Results are available on the Stock Exchange website
(www.bseindia.com) and on Company website (www.easterntreads.com).

2) The Financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on
12th November 2024 and the same has been subjected to limited review by the statutory auditors.

For EASTERN TREADS LIMITED
M.E. Mohamed

Managing Director

DIN: 00129005
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BSc NURSING

GNM

(Geneal Nursing & Midwifery
Diploma in Health Care

« Diploma in Emergency Care Assistant
« Diploma in General Duty Assistant
« Diploma in Home Health Aid

 Approved by INC & KNC
» Nffiliated to RGUHS
« Recognized by Government of Karnataka
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For more Information
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Valavi Towers,
Providence Road,
Ernakulam, Cochin-18
Ph: 0484 2393018, 8281506620

Valavi Cards

Emoil: valavico@gmail.com

www. valavi.com

FROM OUR WIDE RANGE OF COLLECTIONS

Wedding Cards
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Near Market Bridge
Broadway, Erakulam
Ph: 0484 235 3765
9074885863
Mail: brovalavi@gmail.com

Valavi & Co.
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BEFORE THE HON'BLE FAMILY
COURT, MUVATTUPUZHA.
O.P. No.102 of 2023

Petitioner

Chinchu Mannekkattu Younachan,
aged 33 years, D/o Younachan
Mannekkattu House, Thonnicka,
Kolenchery, and now residing at 2/
17 Woolfield Road, Papatoetoe,
Auckland, 2025, Newzealand, rep.
by her power of attorney holder and
father M.V..Younachan, S/o.
Varghese M.U., aged 68 years,
Mannekkattu House, Thonnicka,
Kolenchery, Aikkaranadu North
Village, Kolenchery, Ernakulam-
682311.

Respondent No.1

Vinoop Varghese, aged about 36
years, S/o.John  Varghese,
Kachappillil House Mulanthuruthi
Kara, Mulanthuruthi Village,
Kanayannoor Taluk. PIN-682314.
And now working at St. Vincent's
Private Hospital, Griffith, Wagga,
Canbra, Australia. Mob. No
61490346858

TO WHOM SO EVER IT MAY
CONCERN
Whereas the above named
petitioner has filed the above suit
against the respondents. The
respondent No.1 is directed to
appear before this Hon’ble Court in
person or through counsel on 21-
11-2024 at 11 A.M, to answer the
claim. Take notice that, in default
of your appearance on the day
before mentioned, the petition will
be heard and determined in your
absence.
Dated this the 18th day of
October 2024
Adv. A.C.Thomas Adhikaram
Counsel for the petitioner
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MAR ATHANASIUS COLLEGE

(AUTONOMOUS)
Kothaman%alam, Kerala - 686666
0485 2822378 (Office) www.macollege.ac.in
e-mail:mac@macollege.in

TENDER NOTICE

Sealed Tenders are invited for the
purchase of Trinocular
Microscope with Camera and
Image Analysis Software for the
College. The tenders should be
submitted on or before 4 pm on
10.12.2024. Tender form and
other details are available at
www.macollege.ac.in

Kothamangalam

Principal
13.11.2024

E2411 546256
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Change of Name

I, Jomon Joy Kattithara here by
change my Son’s name from
Sherwin Kattithara Jomon, holder
of Passport Number V 9255458
residing at Kattithara House,
Triveni Lane, Indira Road,
Palarivattom P.O, Ernakulam to
Sherwin Jomon Kattithara.

I, Sujan Kochikunnel Jose Pass-
port Holder Number B2313574

issued at Cochin residing at @ AIqvd M ®1o ol
Kochikunnel House, Ayakkadu, 15.11.2024 12 mem.
Thrikkariyoor, do here by change 693/F3/2024/I&PRD

name as SUJAN JOSE.

R2411-546306

E2411-546317

K2411-546288

Ernakulam-682 024

EASTERN TREADS LIMITED

Regd. Office: 3A, 3rd floor, Eastern Corporate Office, 34/137 E, NH Bypass, Edappally, Kochi,
Web: www.easterntreads.com, CIN: L25119KL1993PLC007213

F EASTERN
= 1TREADS

. Phone No: 0484 7161100, email: treads@easterntreads.com

Extract of the Unaudited Financial Results for the Quarter
and Period ended 30 September 2024 et
] Particulars Quarter ended Half year ended Year ended
30-Sep-24 | 30-Sep-23 | 30-Sep-24 | 30-Sep-23 | 31-Mar-24
o (Refer notes below) Unau(?ited Unau:ited Unaut?ited Unaut?ited Audited
1| Total Income from operations 1,431.56 |1,546.98 (2,852.37 |3,000.88 [5,976.84
2 | (Loss)/Profit before exceptional and extraordinary
items and taxes (139.93) | (92.41) | (282.29) | (217.78) | (311.78)
3 | (Loss)/Profit before taxes (after exceptional and
extraordinary items) (139.93) | (92.41) | (282.29) | (217.78) | (311.78)
4 | (Loss)/Profit after taxes (after exceptional and
extraordinary items) (93.62) | (90.38) | (233.12) | (213.72) | (294.73)
5 | Total comprehensive (loss)/profit for the period (82.79) | (95.10) | (225.90) | (223.14) | (280.29)
6 | Paid-up equity share capital (face value of ¥ 10 each) 523.20 | 523.20 | 523.20 | 523.20 | 523.20
7 | Reserve - as shown in the Audited Balance Sheet of the
previous year (1,507.45)
8 | (Loss)/ Profit per equity share:
(1) Basic: (%) (1.79) (1.73)|  (4.46) (4.08) (5.63)
(2) Diluted: (%) (1.79) (1.73)|  (4.46) (4.08) (5.63)

Notes:
1) The above is an extract of the detai
(LODR) Regulations, 2015. The

2) The Financial results have been revi

Place: Kochi
Date: 12 November 2024

(www.bseindia.com) and on Company website (www.easterntreads.com).

12th November 2024 and the same has been subjected to limited review by the statutory auditors.

led format of Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI
full format of the Financial Results are available on the Stock Exchange website

ewed by the Audit Committee and approved by the Board of Directors at their meetings held on

For EASTERN TREADS LIMITED
M.E. Mohamed

Managing Director

DIN: 00129005

FEDERAL BANK

YOUR PERFECT BANKING PARTNER
@, M. @RA. W/aP0emIS3Bo AU, (HDENE w068IB, Han DSBS,
206003 66T @Il - 682031, Tel: 0484-2385538, 2201157
Email: ekmicrd@federalbank.co.in,
Website: www.federalbank.co.in, CIN: L65191KL1931PLC000368
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