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The problem of induction is the
point where philosophy meets sci-
ence. What is the guarantee that
scientific laws like gravity, inertia or
the laws of thermodynamics — all
of which form the building blocks of
the universe and sustain our living
— will not stop working tomorrow?
Just because they have worked in
the past always cannot be a su�-
cient reason that it will always work
in the future. 

This is the argument posed by lo-
gicians like David Hume and Be-
trand Russell, because using the
past as su�cient proof to predict
the future makes it a circular argu-
ment, with no additional support-
ing proof. 

Bertrand Russell likens this to a
chicken which is fed every day for a
long period, till it suddenly meets
its end at the hands of the farmer.
According to him, laws can change
despite there being evidence of that

not happening. So what is the guar-
antee that the laws of nature will
continue to work in the future as
they have in the past? There is no
such guarantee, and that is why ac-
cording to some scientists, science
is based on the faith that the laws of
nature will just continue to work
forever, as they have in all of the
past.

That is good for science, because
there is no other option. But what
happens when you extend this to
investing? A, B, C stocks have con-
sistently given X, Y, Z CAGR in the
last 10 years or 20 years, and hence
they will continue to deliver solid
returns. Sensex has given 16 per
cent CAGR since 1981 till now, so it
will continue to give similar CAGR
going forward! Really? If you get
trapped in such a problem of induc-
tion, your portfolio will hit a brick-
wall. This is the issue plaguing some
of India’s famed consistent com-
pounders of 2009-19 decade like
Hindustan Unilever, Nestle India,
Britannia, Asian Paints, Berger
Paints, Kotak Mahindra Bank,

HDFC Bank and Bajaj Finance.
These famed companies and a

few more, clustered together to cre-
ate a basket of stocks termed the
consistent compounders, prized
for the high quality of their business
and execution, have mostly under-
whelmed in the last five years, while
the country has had a roaring bull
market, the recent correction not-
withstanding. 

MOATS SHAKEN

What actually happened? Their
moats probably weren’t as strong
as what investors thought they
were as new competitors entered
the fray like in the paints business;
similarly, earlier, weak players in
banking and finance transformed
to compete harder. Maybe eco-
nomic cycle too is playing a part. In-
terest rates, too, were low earlier
and the liquidity gush pushed
global and domestic investors to
buy stocks at any valuation. 

For example, when global in-
terest was at or near zero in 2020
and 2021, owning stock at 70 PE or

earnings yield (1/PE) of just 1.4 per
cent may have still made some
sense to a few. 

However, it made very little
sense when interest rates in the US
went up to over 5 per cent last year
and are still hovering at high levels.
As these factors played out, the high
PEs became unsustainable and the
multiple contraction combined
with the current earnings slow-
down has turned out to be a double
whammy. 

For example, we can see in the
charts how the PE for some of these
companies peaked between FY19
and FY22 and have derated since.

The question for investors now
is what if this PE derating trend
continues? 

What is the earnings growth re-
quired for these stocks to deliver
decent positive returns from here
— if derating continues for the
worse or if at best multiples do not
expand from here?

PE multiples are a function of
earnings growth, profit margins,
management quality, corporate

governance, balance-sheet
strength, prevailing interest rates
and risk-taking tendency of in-
vestors. When each of these factors
change, PE too will change and de-
rating can play out when these
factors turn adverse.  

The book Security Analysis by
Benjamin Graham and David L.
Dodd, states, “The ‘new era’ doc-
trine – that ‘good’ stocks were
sound investments regardless of
how high the price paid for them –
was at bottom only a means of ra-
tionalizing under the title of ‘in-
vestment’ the well-nigh universal
capitulation to the gambling fever.
The notion that the desirability of a
common stock was entirely inde-
pendent of its price seems incred-
ibly absurd. Yet the new-era theory
led directly to this thesis… An allur-
ing corollary of this principle was
that making money in the stock
market was now the easiest thing in
the world. It was only necessary to
buy ‘good’ stocks, regardless of
price, and then to let nature take
her upward course. The results of

rating process is not complete for
all. 

More importantly, they serve a
cautious tale to do the returns math
once again on irrationally-priced
stocks in one’s portfolio. 

such a doctrine could not fail to be
tragic.”

To be sure, the returns of most
stocks mentioned above are still
positive in the last five years and
nowhere close to tragic, but the de-

Hari Viswanath
bl. research bureau

MARKET WISE.

Here are key things that
investors should know
about PE derating and its
e�ect on stock returns 

Consistent compounders or problem of induction 

Here’s a challenge. Using the five
clues below, identify the
company that is being talked
about here

WHO AM I?. 

Are you an avid investor?
How well do you know
corporate India?

1 My market-cap has
doubled over the last
year and about 15 times
since Covid-lows, though
I disappointed my
shareholders for whole
of the previous decade
(2010-20) with negative
returns.

2 One of my promoter
families exited their
entire stake last year.
Consequently, promoter
stake had declined
almost one-third with
proportionate increase
by domestic institutions.

3 Though public
shareholder ownership
remained the same, the
number of shareholders
have doubled in recent
years, a sign of retail
interest.

4 I am a small-cap stock
with global leadership in
my industry backed by
centuries of legacy of
my promoter family’s
innovation skills.

5 My MD, fifth generation
in my family to lead the
management, began her
career in Merrill Lynch.

Last week’s stock: Granules India

Last week’s winner: Y P Rao

Send your answers by Wednesday 6 p.m.
to who-am-i@thehindu.co.in, with
your full name, postal address and phone
number. A lucky winner in each week will
get a book sponsored by UNIFI Capital as
a reward.

Contributed by

ALERTS.
PNB’s eco-friendly debit card

Punjab National Bank has launched PNB Palaash Debit
Card, a new debit card variant made from recycled PVC
plastic as part of its sustainability initiative. This
eco-friendly card uses materials that would otherwise end
up in landfills, thereby reducing environmental harm. The
card o�ers all the features of the existing RuPay Platinum
Debit Card variant. The issuance charge for the card is
₹250 plus taxes. The per-day transaction limit is ₹1 lakh for
cash withdrawals at PNB ATMs and ₹3 lakh for
e-commerce purchases.

ICICI Pru launches ‘Increasing Income’ feature
in pension plan

ICICI Prudential Life Insurance has launched the
‘Increasing Income’ feature, an industry first, for its regular
pay annuity product, ICICI Pru Guaranteed Pension Plan
Flexi. This feature o�ers customers a 5 per cent increase
in the annuity pay-out annually, which can aid retired
individuals to cope with inflation. The plan with the
‘Increasing Income’ feature can enable customers to
maintain their standard of living as inflation reduces their
purchasing power over time.

Interest rates on home loans (%)

Institution

Loan amount

Under
~30 lakh

~30 to
75 lakh

Over
~75 lakh

BANKS (Floating rates)

Axis Bank 8.75-9.65 8.75-9.65 8.75-9.65

Bank of Baroda 8.40-10.60 8.40-10.60 8.40-10.60

Bank of India 8.40-10.85 8.40-10.85 8.40-10.85

Bank of Maharashtra 8.35-10.90 8.35-10.90 8.35-10.90

Canara Bank 8.50-11.25 8.45-11.25 8.40-11.15

Central Bank 8.35-9.50 8.35-9.50 8.35-9.50

DBS Bank <=9.40 <=9.40 <=9.40

Federal Bank >=8.80 >=8.80 >=8.80

HDFC Bank 8.75-9.95 8.75-9.95 8.75-9.95

ICICI Bank 8.75-9.80 8.75-9.95 8.75-10.05

Indian Bank 8.40-9.80 8.40-9.80 8.40-9.80

Indian Overseas Bank >=8.40 >=8.40 >=8.40

IDBI Bank 8.50-12.75 8.50-12.75 8.50-12.75

J&K Bank 8.75-9.85 8.75-9.85 8.75-9.85

Karnataka Bank 8.50-10.62 8.50-10.62 8.50-10.62

Karur Vysya Bank 9.0-11.05 9.0-11.05 9.0-11.05

Kotak Mahindra Bank >=8.75 >=8.75 >=8.75

Punjab National Bank 8.45-10.10 8.40-10.10 8.40-10.0

Punjab & Sind Bank 8.50-10.0 8.50-10.0 8.50-10.0

State Bank of India 8.50 - 9.65 8.50 - 9.65 8.50 - 9.65

South Indian Bank 8.70-11.70 8.70-11.70 8.70-11.70

Tamilnad Mercantile Bank 8.60-9.95 8.60-9.95 8.60-9.95

UCO Bank 8.30-10.00 8.30-10.00 8.30-10.00

Union Bank of India 8.35-10.75 8.35-10.75 8.35-10.75

HOUSING FINANCE COMPANIES (Floating rates)

Tata Capital >=8.75 >=8.75 >=8.75

Piramal Cap & Housing Fin >=9.50 >=9.50 >=9.50

PNB Housing 8.50- 11.25 8.50- 11.45 8.50- 11.45

Central Bank Housing 9.95-11.15 9.95-11.15 9.95-11.15

Samman Capital >=8.75% >=8.75% >=8.75%

Aditya Birla Housing Fin >=8.60 >=8.60 >=8.60

Bajaj Finserv 8.50-15.00 8.50-15.00 8.50-15.00

GIC Housing Finance >=8.80 >=8.80 >=8.80

Sundaram Home Finance >=10 >=10 >=10

*Data as on respective banks’ website on Nov 15, 2024; For each year range, the maximum
offered interest rate is considered; interest rate is for a normal fixed deposit amount below ₹1
crore. Compiled by BankBazaar.com; *Annual percentage rate;

THIRUNINRAVUR 3GRNDS CMDA aprvd
30ft Rd N face 300mts to Nemilich-
ery Stn CT 9500073030

READILY AVAILABLE at Thiruvan-
miyur. walkable distance from Bus
Depot and Railway station. Fully
furnished Office space (1) 2400
Sq.ft area with power backup − can
accommodate 40 workstations with
MD cabin and conference room. (2)
400 Sq.ft area with power backup.
Contact: 9841046342/9551290702
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ெச"ைன, நவ.17-
அ)ய+/, ெபர3ப4/ 

மாவ8ட:க<= >தலைமAச)" 
பயண3, ெபCDத3 ெகாEளA 
ெசGத ெவHIJ பயணமாக 
அைமKதL எ"N தDழக அரP 
ெத)QRLEளL.

த!ழக அர' ெவ*+,-.ள 
ெச12345678 9ற6ப,-.ள 
தாவ=:-–

@தலைமDசE @.க.GடாIJ 
ஆ,L6 ெபாM6ேபOற= @த8 
மக*E PQய8 பயணT 2,டU, 
கைலஞE மக*E உYைமT 2,டU, 
அர'6 ப.*6 பQ6ைப @QT= 
க8ZY+8 ேச[U மக*E34 
மாதU 1,000 ^பா1 வழ_4U 
`=ைம6ெபa 2,டU, அேதேபால 
மாணவEகb34 மாதU 1,000 ^பா1 
வழ_4U த!c6 `த8வJ 2,டU, 
பQT= @QT=.ள இைளஞEக. 
ேவைலவா16`கb34 =ைண`YeU 
நாJ @த8வJ 2,டU, ம3கbடJ 
@த8வE 2,டU, g_க. நலமா 
2,டU @தலான ப8ேவM ம3க. 
நலT2,ட_கைள 2.@.க. ஆ,L+J 
iலU jைறேவO5 ம3க*J 
ேபராதைவ6 ெபOM வ[kறாE.

அர'T 2,ட_க. ம3கைளD 
ெசJM ேசEl=.ள jைலைமகைள 
ஆ1m ெச1வதOகாக கள ஆ1P8 
@தலைமDசE எoU 2,டTைதD 
ெசய8ப-T2னாE. அlத 
அ5P67JபQ, @தJ @தலாக 
5, 6 ஆkய ேத2க*8 ேகாைவ 
மாவ,டT28 ஆ1m ெச1தாE.

அ-Tததாக, P[=நகE 
மாவ,டT28 9, 10 ஆkய ேத2க*8 
பயணU ேமOெகாa- கள ஆ1m 
ெச1தாE. இlத 2 மாவ,ட_க*tU 
@தலைமDசE ஆ1m ெச1தேபா=, 
ம3க. எuDLeடJ 2ரa- 
வl= மkcDLேயா- வரேவOM6 
பாரா,QனாEக..

S.1000 ேகாVW= 
காலX ெதாYHசாைல

அேதேபால, 3வ= @ைறயாக 
அYயZE, ெபரUபZE 
மாவ,ட_க*8 15-l ேத2 
'OM6பயணU ேமOெகாaடாE. 
அYயZE மாவ,டU 
ெஜய_ெகாaடT28 L6கா, 
ெதாxOy_காP8 1000 ேகாQ ̂ பா1 
@தz,டான `2ய கால{க. 
ெதாxOசாைல34 அQ3க8 நா,Q 

க,-மான6 ப{கைள @தலைமDசE 
ெதாட_k ைவTதாE.

இlத கால{ ெதாxOசாைல 15 
ஆ+ரU இைளஞEகb34 ேவைல 
வா16` வழ_க39Qய அ[ைமயான 
2,டமா4U. 

இlத3 கால{ ெதாxOசாைல34 
அ[ேக வLT=வ[U !கmU 
ஏcைம jைல+t.ள பழ_4Q+ன 
ம3கb34 3.52 ெஹ3ேடE 
jலT28 இலவச ~,-மைனக. 
வழ_க6ப-kJறன. 

S.22 ேகாVW= ஊ8டAசRL
உN] ெசG ]8ட3

4ழlைதக., பாZ,-U 
தா1மாEகb34 ஊ,டDசT=6 
ெப,டக_கைள ~-கb3ேக 
ெகாa- ெசJM வழ_4U 
2,டTைத 21.5.2022 அJM 
gலkY மாவ,டT28 @Tேதாைர 
4ழlைதக. ைமயT28 
@தலைமDசE ெதாட_k ைவTதாE. 
அT2,டT28 பயJ ெபOற 77.3 
சத~த 4ழlைதக. தOேபா= இய8` 
jைல34 2[U7 2,டU மகTதான 
ெவO5 ெபO5[3kற=.

அதJ ெதாடEDLயாக, 2-வ= 
க,டமாக 22 ேகாQ ^பா1 
ம26�,Q8 அYயZE மாவ,டU 
2[மா�E ஒJ5யU வாரணவாL 
அ_கJவாQ ைமயT28 
ஊ,டDசTைத உM2 ெச1 2,டT2J 
2-U ெதா46`T 2,டTைத 
@தலைமDசE ெதாட_k ைவTதாE. 
இlத 2,டT28 �Pர ஊ,டDசT= 
4ைறபா-.ள 4ழlைதக. எJM 
அைடயாளU காண6ப,-.ள 
76 ஆ+ரT= 75 தா1மாEகb34 
ஊ,டDசT= ெப,டக_க. 
வழ_க6ப-kJறன.

அlத jகcDL346 ெப[l2ரளாக 
வ[ைக தlத  மக*E, 
@தலைமDசYJ இlதT 2,டT2J 
iலU எ_க. 4ழlைதகbU 

நா_கbU நலU ெபMேவாU எJM 
95 ெநkclத=  அைனவYJ 
கவனTைதeU ஈETத=.  இேத நா*8 
த!cநா- @uவ=U அைனT= 
மாவ,ட_க*tU இT2,டU 
ெதாட_kைவ3க6ப,-.ள=.

21,862 பயனா<க`ab
நலR]8ட உதQகE

அதைனT ெதாடEl=, அYயZE 
மாவ,டU ெகா8லா`ரT28 அர' 
நலT2,ட உதPக. வழ_4U Pழா 
!க67ரமாaடமாக நைடெபOற=. 
^.170 ேகாQ ம2678 21 ஆ+ரT= 
862 பயனா*கb34 நலT2,ட 
உதPகைள வழ_kனாE.

@தலைமDசE ேப'Uேபா=, “நாJ 
7ரDLைனகைள ேநEெகாa- 
jOkேறJ. அlத 7ரDLைனைய 
�E3kேறJ. 

அதனா8தாJ, இlத GடாIJ 
எ_4 ெசJறாtU ம3க. 
மkcDLேயா- வரேவOkறாEக.. 
எ_க. 4ைறகைள6 ேபா34வாE 
எJற நU73ைகேயா- ேதQவl= 
மo3கைள ெகா-3kறாEக., 
அlத நU73ைகைய எlநாbU 
கா6பாOMேவJ கா6பாOMேவJ 
எJM உM2 த[kேறJ” என 
ெப[!தTேதா- 4567,டாE.

ெவHI பயண3
@தலைமDசE 95யைத3 

ேக,ட=U ம3க. எu67ய மkcDL 
ஆரவாரU, @தலைமDசE �= ம3க. 
ெகாa-.ள நU73ைகைய ேமtU 
வt6ப-T=வதாக அைமlத=. 

அYயZE – ெபரUபZE 
மாவ,டD 'OM6 பயணU 
அ6ப42 ம3க*ைடேய 
ம,-ம8ல,   த!cநா,- ம3க. 
அைனவYடT2tU இlத அரLJ 
�=U @தலைமDசE �=U !4lத 
ெப[!தU ெகா.ளD ெச1த ெவO56 
பயணமாக அைமlத= எJறா8 அ= 
!ைகய8ல.  

அ!ய#$, ெபர)ப#$ மாவ.ட வள$123 4.ட5க7 ஆ9: 

ம!க#ட% வரேவ*ைப-%, 
எ012ைய-% ஏ*ப567ய 

ெவ*9: பயண67< =டா?@
ெச"ைன, நவ.17-

பாரா ஒd3eaf= ெவE<J 
பதaக3 ெவ"ற பாரா ேப8Dhட" 
iரா:கைன Lளjம] >Cேகசைன 
Lைண >தலைமAச/ உதயk] 
lடாd" பாரா8Vனா/.

=ைண @தலைமDசE  உதயj2 
GடாIJ  தைலைம+8  
ெச_க8ப,- மாவ,டU, 
மாம8ல`ரT28 நைடெபOற 21 வ= 
உலக LM Pல_4க. கா8நைட 
ம[T=வ ச_கT2J ெதாடE க8PT 
2,டU  மOMU இl2யாPJ LM 
Pல_4 ப+OLயாளEக. ச_க_க*J 
9,டைம67J  க[Tதர_க 
jகcDL+8, பாரா ஒIU73k8 
ெவ.*6பத3கU ெவJற பாரா 
ேப,!aடJ ~ரா_கைன  =ளLம2 
@[ேகசo34  பாரா,- Pழா 
நைடெபOற=. இljகcDL+8  
=ைண @தலைமDசE   உதயj2 
GடாIJ ேபLயதாவ=:–

த_ைக =ளLம2,  கா�L`ரU 
மாவ,டT28 !கmU ஏcைம 
யான 4-UபT28 7றl=, 
தJoைடய 2றைம+J iலU, 
Pைளயா,-T=ைற இட 
ஒ=3�,Q8 7.P.எGL  ேசEl= 
பQT=3 ெகாaQ[3kறாE.

ச�பT28 நைடெபOற பாரா 
ஒIU73k8 ெவ.*6பத3கU 
ெவJM த!cநா,-34 ெப[ைமT 
ேதQT தl=.ளாE. சEவேதச 
அளPலான ேபா,Qக*8 ெதாடEl= 
ஏராளமான பத3க_கைள 4PT= 
வ[kறாE. ச�பT28,   @தலைமDசE  
பாரா ஒIU73k8 ெவ.*6 பத3கU 
ெவJறதOகாக த_ைக =ளLம234 
உயE ஊ3கTெதாைகயாக 2 ேகாQ 
^பா1 வழ_kனாE.

 உலெக_ktU உ.ள கா8நைட 
ம[T=வEக., ஆரா1DLயாளEக. 
மOMU ப+OLயாளEகb34 �aண5 
mகைள6 பYமா53 ெகா.ளmU, 
`=ைமகைள6 பkEl= ெகா.ளmU, 
L5ய Pல_4 பராமY678 
ச�பT2ய @JேனOற_க. 45T= 
Pவா23கmU இlத LUேபாLயU 

அவLயமான தளமாக உ.ள=.
 கா8நைட j`ணEகளாக, 

உ_க. ெபாM6` த�6ப,ட 
LM Pல_4கb34 LkDைச 
அ*6பைதT தாaQ, ெபா= 
'காதாரTைத ேமUப-T=த8, 
ெச8ல67ரா{ உYைமயாளEகb34 
க8P கO7Tத8, Pல_4க. மOMU 
அவO5J பராமY6பாளEக*J உட8 
நலைன ேப�kJற ெபாM6`U 
உ_க*டU ஒ6பைட3க6ப,-.ள=. 
கா8நைட ம[T=வEகb34 
மனநலT2J @3kயT=வTைதeU 
வIeMTத P[U`kேறJ. 
உ_கbைடய ெதாx8, 
ெப[UபாtU உணEm�2யாகmU,  
உட8�2யாகmU சவாலானதா4U. 

 @தலைமDசE   வxகா,-தIJ 
�c, கா8நைடக*J நலைன 
ேமUப-T=த8 மOMU 
கா8நைடகb3கான மாjல 'காதார 
உ.க,டைம6ைப வt6ப-T=த8 
ஆkயவOைற ேநா3கமாக3 
ெகாa- த!cநா- அர' ப8ேவM 
அ5P6`கைள ெவ*+,-.ள=. 
ஒ[ @3kய நடவQ3ைகயாக, 
கா8நைட பராமY6`T =ைற+J 
ஒ[_kைணlத 'காதாரT 2,டU 
அ5@க6ப-Tத6ப,-.ள=. இ28, 
5 ல,சU ெத[ Pல_4கb34 
ேர7G த-6yL 1 ேகாQ ^பா1 
ெசலP8 50% மா�யT=டJ 

ேபாட6ப-U.  ேமtU 400 
கா8நைட ம[T=வEகb34 
^.1 ேகாQ+8   PYவான 2றJ 
ேமUபா,-6 ப+OLT 2,டTைத 
வழ_4வதOகான அ5P6ைபeU 
@தலைமDசE  தைலைம+லான அர' 
ெவ*+,-.ள=.  இlத க[lதர_க 
jகcDLயான=, Pல_4க*J 
வாc3ைகைய வள6ப-Tத 
அETத@.ள Pவாத_க*8 ஈ-பட 
உதmU. இlத க[Tதர_கU Lற6பாக 
நைடெபற என= வாcT=3கைள 
ெதYPT=3 ெகா.kேறJ.   
=ளLம2  Pைளயா,-, கா8நைட 
ம[T=வT=ைற +8 இJoU 
பல உயர_கைளT ெதாட  2ராPட 
மாட8 அர'U,  @தலைமDச[U 
எJMU அவ[34 =ைண jOபாEக.. 
இ�வாM  உதயj2 GடாIJ  
ெதYPTதாE. 

இljகcDL+8,   அைமDசE  
தா.ேமா.அJபரசJ,  க. ெச8வU 
எU.7.,  இ.க[ணாj2 எU.
எ8.ஏ.,   9-த8 தைலைம 
ெசயலாளE  அ=8ய !Gரா,  
ேமUபா,- ஆைணய உM67னE  
ெசயலE  ெஜ.ேமகநாதெர,Q,  
மாவ,ட கெல3டE  ச .அ[aரா�,  
த!cநா- கா8நைட ம[T=வ 
ப8கைல3கழகT2J =ைண ேவlதE  
ேக.எJ.ெச8வ4மாE மOMU அர' 
அtவலEக. கலl= ெகாaடனE.

பாரா ஒ?%B!C< ெவD#:பத!க% ெவ@றாG
ேபHIJட@ KராLகைன Nள2ம7: 

Nைண Qத<-வG உதயT7 =டா?@ பாராH5

த"ழக அர' 
ெப*"த+

ெசJைன, நவ.17-–
க[�ல கண34 =ைறeடJ 

ஓ1�2ய இய34னரகTைத 
இைணT= த!ழக அர' 
உTதரP,-.ள=.

இ=45T= j2T=ைற @தJைமD 
ெசயலாளE உதயDசl2ரJ 
ெவ*+,ட அரசாைண+8 
9ற6ப,- இ[6பதாவ=:-

த!ழக ச,டசைப+8 கடlத 2022-–
23-U ஆaQOகான j2jைல அ53ைக 
வாLTத*3க6ப,ட=. அ28, 
ஒ[_kைணlத j2 மOMU ம�தவள 
ேமலாaைம @ைறக*JபQeU, 
jEவாகD �E2[Tத_க. அ5@கU 
ெச1ய6ப,-.ள jைல+tU, 
j2T=ைற+J jEவாக 
க,-6பா,QO4. வ[U Lல 
=ைறக*J ப{D'ைம மOMU 
ப{jைல+8 மாOற_க. ெகாa- 
வர6ப,-.ளன. க[�லU மOMU 
கண34T=ைற ேமtU Lற6பாக 
ெசய8ப-வதO4 வச2யாக, அர' 
தகவ8 ெதா46` ைமயU, ஓ1�2யU 
மOMU LMேச!6`T=ைற 
இய34னரகU ஆkயைவ 
மMக,டைம6` ெச1ய6ப-U எJM 
அ5P3க6ப,ட=.

இ=ெதாடEபாக அர'34 க[�லU 
மOMU கண34T=ைற ஆைணயE 
கQதU எu2+[lதாE. அைத 
ஏOM3ெகாa- அர' ஆைண 

7ற67T=.ள=. 
அதJபQ, க[�லU மOMU 

கண34T=ைற ஆைணயE 
(ஐ.ஏ.எG. ப{), LMேச!6`க*J 
அtவ8 சாரா ஆைணயராக 
ெசய8ப-வாE. அoம23க6ப,ட 
ப{+ட_க*8 145 ப{+ட_க. 
ம,-U, LMேச!6` ெதாடEபான 
ப{கைள கவ�6பதOகாக த3க 
ைவ3க6ப,-, மOற ப{+ட_க. 
அரLடU ஒ6பைட3க6ப-kJறன. 
மாவ,ட_க*8 அைனT= 
LMேச!6` 2,ட_கbU 
கெல3டEகளாtU, ெசJைன+8 
மாநகரா,L க!ஷனராtU 
அம8ப-Tத6ப-U.

இ�வாM அ28 9ற6ப,-.ள=.
இlத jைல+8 த!cநா- 

தைலைமDெசயலக ச_க தைலவE 
ெவ_கேடசJ, ெசயலாளE ஹYச_கE 
ஆkேயாE ேநOM ெவ*+,-.ள 
அ53ைக+8 9ற6ப,- 
இ[6பதாவ=:-

j2T=ைற+J அரசாைண+8, 
மM�ரைம6` எJற ெபயY8 
ஓ1�2ய இய34னரகU மOMU 
தகவ8 ெதா46` ைமயU ஆkய 
=ைறக., க[�ல கண34T=ைற+J 
க,-6பா,-34. ெகாa- 
வர6ப,-.ளன. இதJ 
காரணமாக 2 =ைற தைலவE 
பதPக. ப53க6ப,-.ளன. 

ஓ1�2ய இய34னரகU ஒxT= 
க,ட6ப,-.ள=. இதO4 
த!cநா- தைலைமDெசயலக ச_கU 
கaடனTைத ப2m ெச1kற=.

மT2ய அரL8 ஓ1�2யE 
கb3கான த�T=ைற 
இ[34Uேபா=, த!cநா,Q8 பல 
ஆa-களாக இய_k வlத ஓ1�2ய 
இய34னரகT2J ப{கைள ேமtU 
ெசuைம6ப-T=வதO4 ப2லாக, 
மM�ரைம6` எJற ெபயY8 
க[�ல3 கண34 =ைறeடJ 
இைண6பைத ஏOக இயலா=. 
இதJiலU த!cநா- அர' 
எTத[ணT2tU �a-U பைழய 
ஓ1�2ய 2,டTைத அம8ப-Tதா= 
எJப= ெவ,ட ெவ*Dசமாk 
உ.ள=.

எனேவ இ28 @தலைமDசE 
உடனQயாக தைல+,-, 
j2T=ைற அரசாைணைய ரT= 
ெச1=P,-, ஓ1�2யEக., 4-Uப 
ஓ1�2யEகb3கான அைடயாளமாக 
Pள_க39Qய ஓ1�2ய 
இய34னரகTைத �a-U பைழய 
jைல+ேலேய ெசய8பா,QO4 
ெகாa- வl=, அர' ஊxயEக., 
ஆLYயEகb34 அ*Tத பைழய 
ஓ1�2ய 2,டTைத �a-U 
நைட@ைற6ப-Tத ேவa-U.

இ�வாM அ28 9ற6ப,-.ள=.

கUVல கண!X Nைற-ட@ 
ஓZV7ய இய!Xனரக% இைண:\:

தIழக அர_ உ6தர`

j�யாE3, நவ.17–-
இl2யாP8 உ.ள ெதாJைம 

வா1lத Lைலக. உ.*,ட 
கைல6ெபா[,கb34 சEவேதச 
அளP8 ேகாQ3கண3k8 ம26`.ள 
தா8, அவOைற கடTத8காரEக. 
2[QD ெசJM க.ளDசlைத+8 
POபைன ெச1kJறனE.

இ�வாM கடT2 வர6ப,ட அYய 
கைல6ெபா[,கைள பல நா-க. 
ப5@த8 ெச1= ைவT=.ளன. 
அவOைற 2[Uப ெபMU @யOL+8 
மT2ய அர' ஈ-ப,- உ.ள=. 

அlத வைக+8 ஏOகனேவ 
அெமY3கா அர' ஏராளமான 

கைல6ெபா[,கைள இl2யாPடU 
2[67 அ*T= உ.ள=. அதJ 
ெதாடEDLயாக தOேபா= 10 
!8IயJ டாலE ('மாE ^.84 
ேகாQ) ம26`ைடய 1,400 
கைல6ெபா[,கைள இl2யா PடU 
அெமY3கா ஒ6பைடT=.ள=. 

j�யாE3k8 உ.ள இl2ய 
=ைண =ாதரகT28 அlத 
கைல6ெபா[,க. @ைற6பQ 
2[Uப ஒ6பைட3க6ப,டன.

இ= 45T= மJஹா,டJ 
வ3�8 அtவலகU ெவ*+,-.ள 
அ53ைக+8,

 “10 ஆa-க. LைறTதaடைன 

P23க6ப,ட நாJL ~னE 
மOMU 'பா� கyE ஆkேயாரா8 
நடTத6ப,ட ெகா.ைளக. 
�தான ெதாடE Pசாரைணக*J 
Pைளவாக, இlத கைல6ெபா[,க. 
கa-7Q3க6ப,- 2[Uப 
ஒ6பைட3க6ப,-.ளன.

இl2யாP8 இ[l= ெகா.ைள 
யQ3க6ப,-, இlத ஆaQJ 
ெதாட3கT28 �,க6ப,ட 600-34U 
ேமOப,ட கைல6ெபா[,க. உ,பட 
'மாE 1,000 கைல6ெபா[,கைள 
வ[U மாத_க*8 இl2யாPடU 
ஒ6பைட3க 2,ட!ட6ப,-.ள=” 
என 9ற6ப,-.ள=. 

தபா< வா=> அ?@AB

ஐ-எ/3 ப689 ேப;< ="ெட9
CIN: L65110TN2014PLC097792     

ப?@ அAவலக+: ேகஆ6எ+ டவ6, 7-வH தள+, எJ. 1, ஹாN;டO ேராP, ேசRH/ப9P,  
ெசOைன-–600 031. த"WநாP, இZ?யா, ேபாO : +91 44 4564 4000;

கா6ெபாேர9 அAவலக+: ஐ-எ/3 ப689 ேப;< டவ6, (? 8ெகாய6), C-–61, G-–cளா<, பZRரா-–d6லா 
கா+/ள<8,  பZRரா- (eழ<d),  f+ைப-–400 051. ேபாO : +91 22 7132 5500

Website : www.idfcfirstbank.com; Email: bank.info@idfcfirstbank.com

க+ெபgகh ச9ட+, 2013O, cN@கh 108, 110 மkl+ இதர ெபா*Zத<m-ய n?கh, ேவl ஏேதp+ இ*/cO அவklடO 
க+ெபgகh (ேமலாJைம மkl+ q6வாக+) n?கh, 2014 (‘‘க)ெபDக7 ச.ட)’’)–O n? 20 மkl+ 22 மkl+ இZ?ய 
அர3O கா6/பேர9 nவகார அைமrசகRதாs ெவtuட/ப9ட (இgேமs m9டாக "ெதாட6wைடய 'kறy<ைககh" எOl 
dy/cட/பPeறH) ஏ/ரs 08, 2020 ேத?u9ட ெபாH 'kறy<ைக எJ.14/2020, ஏ/ரs 13, 2020 ேத?u9ட 17/2020 மkl+  
ெச/ட+ப6 19, 2024 ேத?u9ட 09/2024 உ9பட ெதாட6wைடய 'kறy<ைககh மkl+ ெச<|N9}8 அO9 எ<8ேச~r ேபா6P 
ஆ/ இZ?யாnO (ப9-யs க9P/பாPகh மkl+ ெவt�9P ேதைவகh) n?கh, 2015–O (‘‘ெசG ப.Hய< க.IAபாIக7’’) 
n? 44 மkl+ இO8--|9 ஆ/ க+ெபg ெச<ர9டN8 ஆ/ இZ?யா ெவtu9ட ெபாH< m9ட ெசயலக தரqைல 
("எLஎL2") மkl+ இதர ெபா*Zத<m-ய ச9ட;கh மkl+ ஒ�;dfைறகh  ஆeயவkyOப- (தkேபாைத<d நைடfைறus 
உhள ச9ட/�6வ ?*Rத;(கh) அsலH அதO மl அமலா<க+(கh) உ9பட) cOவ*+ வ�க;கh ஐ-எ/3 ப689 ேப;< 
="ெட9 ("வ5N" அ<லP "ஐHஎA2 ப$L. ேப5=") உl/cன6களாs, ெதாைல�ர "Oன� வா<கt/w ெசயsfைறuO �ல+ 
("ெதாைலTர UV-னY–வா=கZAB"/"UVனY–-வா=கZAB") ம9Pேம தபாs வா<dr�9-O �ல+ qைறேவkற/பP+ எOl 
இZத அyn/w �ல+ ெதNn<க/பPeறH.

வ!ைச 
எ\

]$மான @வர1 ^_=க) ]$மான வைக

1 ?*. n. ைவR?யநாதO (DIN: 00082596) அவ6கைள வ;euO q6வாக 
இய<dனராக@+, தைலைம q6வாக அ?காNயாக@+ �JP+ qயமன+ ெச�தs

சாதாரண �6மான+

2 ?*ம? ப;கஜ+ �ேதn (DIN: 06783360) அவ6கைள 
வ;euO 'யா�ன இய<dனராக qயமன+ ெச�தs

3ற/w �6மான+

3 ?*. உத� பOசா= (DIN: 00363902) அவ6கைள 
வ;euO 'யா�ன இய<dனராக qயமன+ ெச�தs

3ற/w �6மான+

4 ?*. '?6 கபா-யா (DIN: 05307843) அவ6கைள 
வ;euO 'யா�ன இய<dனராக qயமன+ ெச�தs

3ற/w �6மான+

ெதாட6wைடய 'kறy<ைகக�<d இண;க, க9ஆ/ ேத?யான @யாழ=Nழைம, நவ)ப$ 14, 2024 ("க9-ஆ/ ேத?") அOl ேநஷனs 
ெச<|N9}8 ெடபா39டN ="ெட9 ("எOஎ8-எs") மkl+ ெசO9ரs ெடபா39டN ச6�ச8 (இZ?யா) ="ெட9 ("3-எ8எs") 
ஆeயவky=*ZH ெபற/ப9ட (ஒ9PெமாRதமாக "ெடபா39டNகh" எOl dy/cட/பPeறH) உl/cன6 ப?ேவ9-s / 
நOைம பய<d+ உNைமயாள6கtO ப9-ய=s ெபய6கh உhள உl/cன6க�<d+ மkl+ யா*ைடய "Oன~சs fகவN 
வ;e / ேகcO ெட<னால�8 ="ெட9 ("Kfintech"), வ;euO ப?வாள6 மkl+ பNமாkற fகவ6 ("RTA") / ெடபா39டNகh 
/ ெடபா39டN ப;ேகkபாள6க�டO ப?@ ெச�ய/ப9Phளேதா அவ6க�<d nள<க அy<ைக�டO  தபாs வா<dr �9-O 
அyn/w ("தபாs வா<dr �9P அyn/w") ஆeயவkைற "Oன� fைறus அp/w+ ப�ைய வ;e நவ+ப6 16, 2024 அOl 
qைற@ ெச�HhளH.
ெதாட6wைடய 'kறy<ைகக�<d இண;க, தபாs வா<d/ ப-வRHடO m-ய தபாs வா<dr �9-O நகs மkl+ fOபண+ 
ெசAR?ய வ�க/ ப?s உைற உl/cன6க�<d அp/ப/படாH. அதOப-, ேமkmyய �6மான+ ெதாட6பாக வா<கt<கR 
தd?யான உl/cன6கtO ஒ/wதs அsலH மl/wR தகவs பNமாkற+ தபாs வா<dr �9P/ ப-வ;கைளr சம6/c/பதkd/ 
ப?லாக "Oன� fைறus வா<கt/பதO �ல+ ெதாைல�ர "Oன� வா<d/ப?@ �ல+ ம9Pேம ேமkெகாhள/பPeறH.
தபாs வா<d அyn/w நகs வ;euO இைணயதள+ www.idfcfirstbank.com மkl+ வ;euO சமப;dகh ப9-ய=ட/ப9Phள 
8டா< எ<ேச~r இைணயதள;கh cஎ8இ ="ெட9-O (‘‘cஎ8இ’’) www.bseindia.com மkl+ ேநஷனs 8டா< எ<ேச~r ஆ/ 
இZ?யா ="ெட9-O (‘‘எOஎ8இ’’) www.nseindia.com மkl+ வ;e<கான ெதாைல�ர "O-ன� வா<கt/w ேசைவ வழ;d+ 
fகவ6 NSDLO இைணயதள+ www.evoting.nsdl.com ஆeயவkyA+ உhளH.
UVனeச< fகவ!கைள ப4: ெச9g) நைடfைற:
காeத வ-ns ப;dகைள ைவRHhள உl/cன6கh மkl+ வ;eus த;கh "Oன~சs fகவNகைள wH/c<காத 
உl/cன6கh ைகெயா/ப"ட/ப9ட ஐஎ8ஆ6-–1  ப-வR?O நகAடO உl/cனNO ெபய6 மkl+ fகவN, பாO கா6-O 'ய 
சாOறt<க/ப9ட நகs மkl+ உl/cனNO fகவN<d ஆதரவாக ஏேதp+ ஆவணR?O (எ.கா.: ஓ9Pன6 உNம+, வா<காள6 
அைடயாள அ9ைட, பா8ேபா69 ேபாOறைவ) 'ய-சாOறt<க/ப9ட நகAடO einward.ris@kfintech.com–<d எ�HவதO �ல+ 
த;கh "Oன~சs fகவNகைள wH/c<dமாl ேக9P< ெகாhள/பPeறா6கh. -ெம9}Nயைல8P fைறus ப;dகைள 
ைவR?*<d+ உl/cன6கh த;கh "Oன~சs fகவNகைள ச+பZத/ப9ட ெடபா39டN ப;ேகkபாள6க�டO ப?@ ெச�ய/ 
wH/c<dமாl ேக9P< ெகாhள/பPeறா6கh.
ெதாைலTர UVனY–-வா=கZAB=கான நைடfைற:
தபாs வா<dr�9P அyn/cs dy/cட/ப9Phள �6மான;கh ெதாட6பாக உl/cன6கh "Oன� fைறus வா<கt<க, 
ெதாைல�ர "Oன� வா<கt/ைப எtதா<dவதkd வ;e NSDL qlவனRைத ேசைவus ஈPபPR? உhளH.
µேழ ெகாP<க/ப9Phள காலR?s ெதாைல�ர "Oன�–-வா<கt<d+ வச? eைட<d+: 

ெதாைல�ர "O-ன� – வா<கt/w Hவ<க+ ?;க9eழைம, நவ+ப6 18, 2024 அOl இZ?ய ேநர/ப- காைல 9.00 ம�

ெதாைல�ர "O-ன� – வா<கt/w f-@ ெச¶வா�eழைம, -ச+ப6 17, 2024 அOl இZ?ய ேநர/ப- மாைல 5.00 ம�

ேமkmyய கால<க9டR?s, க9-ஆ/ ேத?யான அதாவH @யாழ=Nழைம, நவ)ப$ 14, 2024, அOl காeத வ-nேலா அsலH 
-ெம9}Nயைல8 ெச�ய/ப9ட வ-nேலா ப;dகைள ைவR?*<d+ உl/cன6கh "Oன� fைறus வா<கt<கலா+. 
ெதாைல�ர "O-ன�–வா<கt/w< கால+ f-Zத cறd, ெதாைல�ர "Oன�–-வா<கt<d+ வச? NSDL–ஆs qlRத/பP+.

உl/cன6கtO வா<கt<d+ உNைமயானH, க9-ஆஃ/ ேத? அதாவH @யாழ=Nழைம, நவ)ப$ 14, 2024  அOl, வ;euO 
ெமாRத ெசARத/ப9ட ஈ<n9- ப;d �லதனR?s அவ6கtO ப;dகtO neதR?s இ*<d+.

ெதாைலTர UVனY–-வா=கZAB=கான வjfைறக7:

ெதாைல�ர "Oன� வா<d/ப?@<கான nNவான வ¸fைறகh தபாs வா<dr�9P அyn/cO dy/w எJ.18s 
ெகாP<க/ப9Phளன.

உl/cன6கh �6மானR?O �H வா<கtRத@டO, அைத மாky வா<கt<க f-யாH எOபைத qைனns ெகாhள@+.

தபா< வா=>Aப4@V fH::

qlவன;கh ச9டR?O n?கh மkl+ அதO µW உ*வா<க/ப9ட n?கtOப-.     
      & ,   , . 
  ( .FCS: 13272 மkl+ CP: 11031)    .  
    . .. ,    ( FCS. 761 
 CP 366),   & ,        
.

ச9டR?O ெபா*Zத<m-ய n?கtOப-.  "Oன� வா<d/ப?@ �ல+ அt<க/ப9ட வா<dகைள ஆ�@ ெச�த ஆரா�வாள6, 
தனH அy<ைகைய தைலவ6 அsலH q6வாக இய<dன6 அsலH அவராs அ;µகN<க/ப9ட நபNட+ சம6/c<க ேவJP+, 
அவ6 @யாழ=Nழைம, Hச)ப$ 19, 2024=>7 "Oன� வா<d/ப?nO f-@கைள அyn/பா6.

    : www.idfcfirstbank.com  NSDL   www.evoting.nsdl.com  
. அேத சமய+ cஎ8இ- மkl+ எOஎ8இ-<d+ ெதNn<க/பP+.

ஏேதp+ ேகhnகh/dைறகh இ*Zதாs, www.evoting.nsdl.comO ப?nற<க/ cNns eைட<d+ ப;dதார6க�<கான அ-<க- 
ேக9க/பP+ ேகhnகh (FAQகh) மkl+ ப;dதார6க�<கான "Oன� -வா<கt/w பயன6 ைகேய9ைட பா6<க@+ அsலH 
022 - 4886 7000 எOற எJ�s அைழ<கலா+ அsலH evoting@nsdl.coms ?*ம? பsலn மRேர அவ6க�<d ேகாN<ைகைய 
அp/பலா+.

இய"#ன%க' #)*+ ஆைண/ப1
ஐ1எ/4 ப%56 ேப8" 9:ெட6="காக

ஒ/ப+/–
இட?: A?ைப  சCD ெகE"வா6
ேதC: நவ?ப% 16, 2024  தைலவ%–ச6ட? மQR? க?ெபS ெசயலாள%

 .84 ேகா% ம'()லான 1,400 அ/ய கைல(ெபா79கைள 
இ<'யா=ட? ஒ(பைடAத அெம/Cகா

BEFORE THE II ADDITIONAL 
CITY CIVIL JUDGE, CHENNAI

O.S. No. 5166 of 2023
M/s. Canara Bank ...Platntiff

Vs
Mr. A.M. Mohan Kumar 
and another          ...Defendants
To,
Mr. P. Nagarajan,
Son of Mr.E.Perumal,
No:9/17, Pari Street, 
Gandhi Nagar, Virugambakkkam, 
Chennai-600 092.
 Please take Notice that the 
plaintiff has fIled the above 
suit for recovery of money. The 
Hon’ble II Additional City Civil 
Judge at Chennai was pleased 
to order notice to you for your 
appearance on 04.12.2024. 
Please be present in person 
or through your counsel duly 
instructed by you, on 04.12.2024 
at 10.30 A.M. failing which the 
matter will be heard and decided 
in your absence.

R.DHANANJEYAN
Consel for Plaintiff
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