
To, 

BSE Limited 

Corporate Relations Department, 

Phiroze Jejeebhoy Towers, 

Dalal Street, Fort, 

Mumbai — 400 001. 

Scrip Code: 531334 

  

o VIKALP 
SECURITIES LIMITED 

12/07/2024 

Sub: Recommendation of Committee of Independent Directors (IDC) for Open Offer 

Ref: Open offer to acquire up to 7,93,500 (Seven Lakh Ninety Three Thousand Five Hundred) equity 
shares of 10.00/- (Rupees Ten Only) each representing 26.00% of the total paid-up, issued and 
subscribed capital of "Vikalp Securities Limited" ("Target Company") at a price of 25.00/- each 
(Rupee Twenty Five Only) (Offer Price) for each fully paid up shares by Deepakbhai Patel, (Acquirer 
No. 1), Kamuben Patel (Acquirer No. 2) and Priyam Shah (PAC). 

Dear Sir / Madam, 

With reference to the captioned Subject, we, Vikalp Securities Limited (“the company”) are submitting 
herewith the relevant documents as per the requirements of Regulation 26(7), including the detailed 
recommendation of the Committee of Independent Directors, along with copies of Newspaper 
Advertisements in respect of Recommendations of the Committee of Independent Directors (“IDC”) of 
the Company in relation to the open offer 

The information was published in the following editions on July 11, 2024. 

  

  

  

  

    

Name Of Newspaper Dated Languages | Edition 
Financial Express 11/07/2024 English, Gujarati Lucknow 
Jansatta | 11/07/2024 Hindi Lucknow 
Aaj | 11/07/2024 Hindi _| Kanpur 
Pratakal 11/07/2024 Hindi _| Mumbai         
  
This is for your information and records. 

Thanking You, 

Your Faithfully, 

For, Vikalp Securities Limited 

Nida Khatoon 

Company Secretary & Compliance Officer 

Encl:a/a 

Regd. Office : 25/38, Karachi Khana, Kanpur - 208 001 Uttar Pradesh 
CIN : L65993UP1986PLC007727; Contact No. : 0512-2372665 

E-mail Id : vikalpsecuritieslimited@gmail.com + Website : www. vikalpsecurities.com 
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VIKALP SECURITIES LIMITED 
CIN: L68200UP1986P1.C007727 

(Regd. Office; 25/38 Karachi Khana, Kanpur, Uttar Pradesh, India, 208001) 
Tel No. 491 9336810132, Website: www. vikalpsecurities.com 

E Mail: vikalpsecuritieslimited@gmail.com 

  
Recommendations of the Committee of Independent Directors (IDC) on the Open Offer to the Shareholders of the Vikatp 
Securities Limited (“Target Company”) under Regulation 26(7) of the SEBL (Substantial Acquisition of Sharcs and 
Takeovers) Regulations, 2011 and subsequent amendments thereto (“SEDI (SAST) Regulations”) in relation to the open 
offer to the public shareholders of the Target Company ("Open Offer”) made by Deepakbhai_ Patel (Acquirer No. 1), Kamuben Patel, (Acquirer No. 2), and Priyam Shah (PAC) for the acquisition of Equity Shares of the Target Company. 

    
  

  

  

  

  

  
  

  

  

  

    

  

  

  
  

  

  

[1] Date July 10, 2024 
| 2 | Name of the Target Company Vikalp Securities Limited ne |3 | Details of the Offer pertaining to Target | Open Offer is being made by the Acquirers and PAC for the acquisition of | Company Up To 7,93,500 (SEVEN LAKH NINETY THREE THOUSAND FIVE 

HUNDRED) fully paid-up equity shares of Rs. 10.00/- each, representing 
26.00% of the equity and voting share capital at a price of Rs. 25.00/- 
(Rupees Twenty five Only) per equity share, payable in cash in terms of 

| - regulation 3(1) & 4 of the SEBI (SAST) Regulations,201 1. |4 | Name(s) of the Acquirers and PAC with Deepakbhai Patel, (Acquirer No. 1), | the acquirer Kamuben Patel, (Acquirer No. 2), 
Priyam Shah, (PAC) 

| 5 | Name of the Manager to the Offer INTERACTIVE FINANCIAL SERVICES LIMITED 
Address: Office No. 508, Fifth Floor, Priviera,Nehru Nagar, Manekbag, 
Ahmedabad - 380015, Gujarat, India. 
Tel No.: +079 49088019; Web Site: www. ifinservices.in; Email : 
mbd@ifinservices.in; Contact Person: Ms. Jaini Jain; SEBI Reg No : INM000012856 _ 

: |}6 |Members of the Committee of | Mr. Vinod Kumar Sharma (Chairman), Mr. Sharad Tandon (Member) and | Independent Directors (“IDC”) Mr. Shobhit Tiwari (Member) 
|7 | IDC Member's relationship with the | As on date none of the Members of the IDC hold any equity shares in the | Target. Company (Director, Equity | Target Company nor have any relationship with the other Directors of the | shares owned, any other contract / Target Company and apart from being the directors of the TC they are not | relationship), if any related to each other in any manner, 8 | Trading in the Equity shares/other | Mr. Sharad Tandon has Gifted his entire holding of 1300 Equity shares in the securities of the Target Company by IDC Target Company to his son, on May 27, 2024, during the period from the Members date of the PA and till the date of this recommendation, | 

None of the members of the IDC have traded in any of the equity shares/ securities of the Target Company during 12 months period preceding the 
date of the PA, 

9 |IDC Member’s relationship with the | None of the IDC Members have any relationship with the Acquirers and acquirers (Director, Equity shares PAC, 
owned, any other contract / relationship), 
if any. 

10 | Trading in the Equity  shares/other Not Applicable 
securities of the acquirers by IDC 
Members 

11 | Recommendation on the Open offer, as | The IDC Is of the opinion that the Offer Price of Rs, 25.006 per equity share to whether the offer, is fair and | offered by the Acquirers vide Letter of Offer dated July 05, 2024 reasonable Shareholders should independently evaluate the offer, market performance of the Equity Shares of the TC and take informed decisions, 12 | Summary of reasons for | IDC has perused the Letter of Offer dated July 05, 2024, Draft Letter of recommendation Offer dated April 30, 2024, Detailed Public Statement dated April 23, 2024 and PA issued by Interactive Financial Services Limited (as Manger to the Open offer) on behalf of Acquirers and PAC on April 15, 2024, the IDC members have considered the following recommendation: a) Offer price is justified in terms of the parameter prescribed under Regulation 8(1) & 8(2) of the SEBI(SAST) Regulations, 2011. b) Keeping in the view the above fact, the IDC members are of the 
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opinion that the offer price of Rs. 25.00/- per equity shares payable in 
cash to the public shareholders of the Target company is fair and 

Feasonable 
  

13. | Details of Independent Advisors, ifany. Nil | 

14 | Voting Pattern (Assent/Dissent) The recommendation were unanimously approved by the member of IDC. 
18_| Any other matter to be highlighted Nil 

  

          
  

  

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement 
is, in all material respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes 
all the information required to be disclosed by the Target Company under the SEBI (SAST) Regulations. 

For and on behalf of Committee of Independent Directors of 
Vikalp Securities Limited 

(Vinod Kumar Sharma) 

Chairman of IDC 

Place: Kanpur 
Date: July 10, 2024 
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Open market sale of rice, 
wheat from August 1 
SANDIP DAS 

New Delhi, July 10 
  

THE GOVERNMENT HAS 

approved sale of wheat and rice 
in the open market from buffer 
stocks for bulk buyers from next 
month, in a bid to improve 
domestic supplies and preempt 
rise in the prices of the two sta- 
ple cereals in the coming 
months. 

The food ministry has asked 
the Food Corporation of India 
(FCI) to start offloading wheat 
and rice ata price 2,325/quin- 
tal and %2,800/quintal respec- 
tively,excluding transportation, 
from August 1. The price for 
wheat is lower than its prevail- 
ing market’ price of 
~2,400/quintal.Accordingtoan 
official note, the exact quantity 
of grain stocks to be offloaded 
will be decided by FCI in consul- 
tation with the ministry after 
keeping the stock for require- 
ment under the public distribu- 
tion system, buffer norms and 
additional quantity of 2 MT. 

Last year, the FCI had com- 
menced open market sale oper- 
ations from June and had 
offloaded a record 10 MT for 

Shivraj meets 
agri ministers 
of UP & MP 
UNION AGRICULTURE MINIS- 

TER Shivraj Singh Chouhan on 
Wednesday met agriculture 
ministers of Uttar Pradesh and 
Madhya Pradesh to discuss 
issues related to farmers and 
farm sector in their states. 
According to an official state- 
ment, Chouhan initiated state- 

wise discussions with an aim of 
“rapid progress of agriculture 
sector in the country”. 

He had met state agricul- 
ture ministers of Assam and 
Chhattisgarh last month. 

On Wednesday, Chouhan 
met UP agriculture minister 
Surya Pratap Shahi and MP 
agriculture minister Adal 
Singh Kansana here to discuss 
the issues ofagriculture sector 
in their respective states. 

Chouhan said, under the 

leadership of PM Modi, the 
interest of farmers and agricul- 
ture sector is paramount and 
the central government will 
continue to provide all possible 
assistance to states. PTI 

PRICE CHECK 
The move is to 
improve domestic 
supplies and 
preempt rise in the 

prices of the two 
staple cereals in the 
coming months 

Food ministry has asked 
FCI to start offloading 
wheat and rice at 
€2,325/quintal and 
=2,800/quintal 

  

m™ The government 
effectively has a large 
surplus of more than 47.49 
MT of rice, against a buffer 
of 13.54 MT as on July 1 

  

bulk purchasers in FY24. Infla- 
tion in wheat was 6.53% in May 
and due to record open market 
sales of wheat from the FCI 
stocks, inflation has been in sin- 

gle digit since August, 2023. 
Ason Tuesday, FCI has 28.04 

MT of wheat stock against the 
buffer of 27.58 MT on July 1.An 
official note had stated that 
after meeting the requirement 
for the public distribution sys- 
tem and otherwelfare schemes, 
which is approximately 18.4 
MT, sufficient stock of wheat 

will be available to undertake 

market interventions, as and 

when required. 
In the case of rice, the gov- 

ernment effectively has a large 
surplus of more than 47.49 MT 
of rice,against a buffer of 13.54 
MT, as on July 1. The govern- 

ment’s move to offload rice to 
bulk buyers through weekly e- 
auction did not find encourag- 
ing response from the trade. 

Officials said there will have 
to be some measure to offload 
huge rice stocks from the buffer 
including supplying to states 
before the new paddy procure- 

ment season commences from 
October 1. Last month, the gov- 
ernment had imposed stock 
holding limits on wheat for 
retailers, wholesalers, processors 
and big-chain retailers till 
March 31,2025. 

Sanjeev Chopra, secretary, 

department of food and public 
distribution said that there is no 
shortage of wheat and the move 
to impose stock holding limits 
would help improve supplies. 
Chopra ruled out lifting the 
export banon wheatimposed in 
May 2022. According to the 
agriculture ministry,wheat out- 
put in the 2023-24 crop year is 
estimated at 112.92 MT. 

Urad prices decline 
Meanwhile, the department 

of consumeraffairs on Wednes- 
day said the wholesale prices of 
urad has declined 3.12% and 
1.08% respectively in key mar- 
kets — Indore and Delhi com- 
pared to previous week on 
account of robust kharif sowing 
and imports.“In alignment with 
domestic prices, the landed 
prices of imported urad are also 
ona declining trend,” according 
to an official statement. 
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SG FINSERVE LIMITED 
[Formerly Moongipa Securities Limited) 

CIM: LEs5S00L9S4PLCOSTS4l 
Registered Offles: 37, Hargobind Enclave, Vikas Marg, belhi-Nooa2 

Tel: +S 120-4081600 | Fan: S) 120-406 0444 | Email: compliamceiisgtinsene.com | Website: wer. sgtinstnre.com 
  

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 30™ JUNE, 2024 
  

(TinCranes except earrit 1g paar Shon dota) 
  

  

  

  

  

  

  

  

  

  

          

    

Quarter Quarter Yoar 

S.No.) Particulars ended ended ended 

3” June, 2024) 30° June, 2023) 37" Mar, 2024 

Unaudited Unaudited Audited 

1 Tolal income Inn Operations 44.59 34.84 188.72 

2 Nel Profit | {Loss} for the ped (before Tax, Excantone lems) 26,26 20.90 106.03 

q Net Profit! (Loss) for the period belore tax daher Exceptional itams} 26.26 20,90 106.03 

d Net Profit) (Logs) for the period alter tax faftar Excentional items) 18.38 15.64 75.56 

5 Tolal Comprehensive income for the period 

[Comprising Profits (Loss) for the period falter Tax} and 

Olher Comprehensive Income (after Tax)] - - 

5 Equily Share Capital (of Rs.10)- aach} 56.90 42.52 54.98 

; Eamings Per Share of Rs til each 

(For Continuing Operations« Not Annualized) (in Fs. | 

1, Basic 5.52 af? 18.72 

2, Dalubed at 2.4 15.34 

Nobles. 

Notes: The above is an extract of the datailed format of Unauditad Financal Results Filed wilh the Stack Exchange under Regulation 

a2 of the SEB! Listing Obligations and Discosure Requiremanis Reguialions 2075. The til fonmat of the Linaudited fnancal results 

ip-available-on the website of Siock Exchange, wera tseindia.comand on the website ofthe Company al wae sgiinserve.com     

Place: Delhi 
Date : July 10, 2024   For and on behalf of tha Board of Diractors af 

56 Finserve Limitad 

Sdi- Rahul Gupta 
Director 

DING} OF 451792       
  

VIKALP SECURITIES LIMITED 
CIN: L68200UP1986PLC007727 

(Regd. Office: 25/38 Karachi Khana, Kanpur, Uttar Pradesh, India, 208001) 
Tel No. +91 9336810132 | Website: www.vikalpsecurities.com | E-Mail: vikalpsecuritieslimited@gmail.com 

Recommendations of the Committee of Independent Directors (IDC) on the Open Offer to the Shareholders of the Vikalp Securities Limited (“Target Company”) under 
Regulation 26(7) of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto (“SEBI (SAST) Regulations”) in 
relation to the open offer to the public shareholders of the Target Company ("Open Offer”) made by Deepakbhai Patel (Acquirer No. 1), Kamuben Patel, (Acquirer No. 2), and 
Priyam Shah (PAC) for the acquisition of Equity Shares of the Target Company. 
  

+ | Date July 10, 2024 
  

2 | Name of the Target Company Vikalp Securities Limited 
  

3 | Details of the Offer pertaining to Target Company Open Offer is being made by the Acquirers and PAC for the acquisition of Up To 7,93,500 (SEVEN 
LAKH NINETY THREE THOUSAND FIVE HUNDRED) fully paid-up equity shares of Rs. 10.00/- each, 
representing 26.00% of the equity and voting share capital at a price of Rs. 25.00/- (Rupees Twenty 
five Only) per equity share, payable in cash in terms of regulation 3(1) & 4 of the SEBI (SAST) 
Regulations,2011. 
  

4 | Name(s) of the Acquirers and PAC with the acquirer Deepakbhai Patel, (Acquirer No. 1), 
Kamuben Patel, (Acquirer No. 2), 
Priyam Shah, (PAC) 
  

5 | Name of the Manager to the Offer 

Gujarat, India. 

INTERACTIVE FINANCIAL SERVICES LIMITED 
Address: Office No. 508, Fifth Floor, Priviera, Nehru Nagar, Manekbag, Ahmedabad - 380015, 

Tel No.: +079 49088019; Web Site: www.ifinservices.in; Email : mbd@ifinservices.in; 

Contact Person: Ms. Jaini Jain; SEBI Reg No : INM000012856 
  

(“IDC”) 
6 | Members of the Committee of Independent Directors 

(Member) 
Mr. Vinod Kumar Sharma (Chairman), Mr. Sharad Tandon (Member) and Mr. Shobhit Tiwari 

  

relationship), if any 

7 | IDC Member's relationship with the Target Company 
(Director, Equity shares owned, any other contract / 

As on date none of the Members of the IDC hold any equity shares in the Target Company nor have 
any relationship with the other Directors of the Target Company and apart from being the directors of 
the TC they are not related to each other in any manner. 
  

Company by IDC Members 
8 | Trading in the Equity shares/other securities of the Target Mr. Sharad Tandon has Gifted his entire holding of 1300 Equity shares in the Target Company to his 

son, on May 27, 2024, during the period from the date of the PA and till the date of this 
recommendation. 

None of the members of the IDC have traded in any of the equity shares/ securities of the Target 
Company during 12 months period preceding the date of the PA. 
  

if any. 

9 | IDC Member's relationship with the acquirers (Director, 
Equity shares owned, any other contract / relationship), 

None of the IDC Members have any relationship with the Acquirers and PAC. 

  

acquirers by IDC Members 
10 | Trading in the Equity shares/other securities of the Not Applicable 

  

offer, is fair and reasonable 

11 | Recommendation on the Open offer, as to whether the The IDC is of the opinion that the Offer Price of Rs. 25.00/- per equity share offered by the Acquirers 
vide Letter of Offer dated July 05, 2024 Shareholders should independently evaluate the offer, market 
performance of the Equity Shares of the TC and take informed decisions. 
  

12 | Summary of reasons for recommendation IDC has perused the Letter of Offer dated July 05, 2024, Draft Letter of Offer dated April 30, 2024, 
Detailed Public Statement dated April 23, 2024 and PA issued by Interactive Financial Services 
Limited (as Manger to the Open offer) on behalf of Acquirers and PAC on April 15, 2024, the IDC 
members have considered the following recommendation: 

a) Offer price is justified in terms of the parameter prescribed under Regulation 8(1) & 8(2) of the 

Budget must strive for tax 
certainty, push manufacturing 
  

  

    __ ni 

li EN DWARAKNATH 

INDIA IS WELL on the path to 
becoming a $5-trillion econ- 
omy by 2027, showcasing 
strong economic growth in the 
face of global uncertainty.With 
increasing instability on the 
back of an uncertain geopoliti- 
cal environment globally, busi- 
nesses are looking at suitable 
global markets that offer a mar- 
ket for their products, the abil- 
ity to diversify their risk profiles 
by increasing their activity and 
presence,while being stable and 
dispute free at the same time. 

The upcoming Union Bud- 
get offers Indiathe opportunity 
to position itselfas a global force 
to be reckoned with by building 
on the strong economic perfor- 
mance of the last decade. To do 
so, the government will need to 
consider some key measures to 
spur investments in manufac- 

AW \\" 

    

turing, increase innovation, pro- 
vide a stable, dispute-free tax 
environment,andsendastrong 
message of its intent to make 
the country carbon neutral 
by 2070. 

Incentivising 
manufacturing 

While the government 
launched its ‘Make in India’ ini- 
tiative in 2014, the share of 

manufacturing in the gross 
domestic product (GDP) has 
remained in the range of 
13-16%. The dip in investor 
confidence in China has pro- 
vided India with an opportu- 
nity to build its credentials as 

the world’s manufacturing hub. 
In addition to pushing 

through long-pending labour 
reforms, the government 
should consider extending the 
lower 15% corporate tax rates 
for new manufacturing units. 
This could be supplemented by 
considering weighted deduc- 
tions for certain types of expen- 
ditures, employment-linked 
deductions or deductions for 
skill development.Additionally, 
facilitating low-cost debt by 
extending lower withholding 
tax rates for overseas borrow- 
ings could be beneficial. How- 
ever, this will need to be bal- 

anced with the global move to 

achieve a minimum level of tax- 
ation of global enterprises 
through the Pillar 2 framework. 

A boost for services 

The Budget could also con- 
sider supporting the setup of 
global capability centres in 
India, helping it move up the 
value chain from providing 
mere offshore support services 
to becoming one of the true 
centres of excellence. In this 
regard, the government may 
re-consider introducing incen- 
tives which will be crucial for 
positioning Indiaasavalue dri- 
ver in the global market. 

However, this time around, 

the focus could be on specific 
new-age technologies like gen- 
erative Al. 

With increasing rate of 
cybercrimes, Centre could con- 
sider providing weighted 
deductions or accelerated 
depreciation for businesses 
investing in cybersecurity infra, 
thereby ensuring data protec- 
tion and fostering a secure digi- 
tal environment for businesses 
to operate in. 

(The author is Partner at 
Price Waterhouse & Co LLP) 

SHREE AJIT PULP AND PAPER LIMITED 
Registered Office: Survey No. 239, Near Moral Railway Crossing, Vilage Salvav, Via-Vapi, Valsad - 396191, Gujarat, India. 

Contact person: Chinmay Methiwala, Company Secretary & Compliance Officer 

Telephone: +91 260 6635700 | E-mail id: investors@shreeajit.com | Website: www. shreeajit.com 

Corporate Identity Number: L270106J7995PLC025135 
  

Tats advertisement 5 for intimation ounpose only-and got for publication, cisinbuiten or release directly or indvectly outside india. Ths notan announcement for 

ie offer document All capitalized terms used and not defined herein shall have tite same meaning assigned fo tien in fhe letter of offer dated Janvary 75, 2024 Wed 

wilh BSE Limifed ("BSE"! "Stock Exchange”) and the Secunties and Exchange Board of india (“SEBI"). 

FIRST AND FINAL CALL MONEY NOTICE TO THE HOLDERS OF PARTLY PAID-UP EQUITY SHARES (ISIN: IN9165C01015) HELD AS ON THE 
RECORD DATE 1.E., FRIDAY, JULY 05, 2024. 

in-terms of the letter of offer dated January 15, 2024 ("Letter of Offer"), the Company had issued partly paid-up equity shares, on a nights basis, to its existing efigible 
shareholders-at an issue price of $80 each including a share premium of 270 per rights equity share, in the ratio of 2 (Two) right equity shares for every 3 (Three) fully 

paid-up shares held as on the record date i.e, Thursday, January 18, 2024 

in accordance with the terms of the issue as mentioned in the Letter of Offer, the Company had received 748 (comprising 76 towards face value and 742 towards 

share premium) par partly paid-up equity share as application money and the partly paid-up equity shares were allotted on Momday, February 26, 2024, The balance 

amount of {32 par partly pald-up equity share (comprising t4 towards face value and 728 towards share premium) was payable on first and final call (the “First and 

Final Call"), 

The Board of Directors of the Company (“Board”) has, at its meeting held on Thursday, June 27, 2024, decided to make the First and Final Call of T32 in respect of 

35,771,135 outstanding parth paid-up equity shares of face value {10 each, issued by the Company, on a rights basis, pursuant to the Letter of Offer. 

The Board has feed Friday, July 05, 2024 as the record date (“Record Date") for the purpose of detarmining the holders of partly paid-up equity shares to whom the 
notice of the First-and Final Call (the “First and Final Cail Notice"), will be sent. The Company has intimated the Record Date to the Stock Exchange on June 2/7, 2024. 

Accordingly, in terms of provisions Companies Act, 2013 ("Act") read with relevant rule made thereunder and the Letter of Offer, the First and Final Call Notice has been 

sent in etectronit: mode to the holder of partly paid up equity shares whose e-mail addresses are registered with Gompany or its Registrar and Transfer Agent (“ATA"} 

or Depository Participant ("DP") as on the Record Date |.e. Friday, July 05,2024, Further physical copy of First and Final Call Notice along with detailed instructions 

and Payment slip, has been dispatched through permitted modes at the registered address of those shareholders: a, who has not registered their e-mail address with 
ihe Company or iis RTA or Depository Participantis); orb. who has specifically registered their request for the hard copy of the same. The Gompany has completed 
ihe dispatch of the First-and Final Call Notice on Wednesday, July 10, 2024. The specimen copy of the First.and Final Cail Notice is also available on website of the 

Company-at www. shreeajit.com. 

  

  

  

    

  

  

  

Details of First and Final Call 

Amount Due @ 32 per partly paid-up equity share held by shareholders ason the Record Date 

From To Duration 
Call Payment Period Monday, July 15, 2024 | Monday, July 29, 2024 15 days 

(a) Online ASBA [Through the website of the SCSBS) 
(bo) Physical ASBA | By submitting physical application to the Designated Branch of SCSBs"! 

(c) Online | Using the 3-in-1 online trading-demat-bank account whenever offered by brokers 

Modes of Payment /a, Shree Ajit Pulp and Paper Ltd - First and Final Call Money — Escrow Collection — R A/C 

    (d) Cheque / Demand raft (made payable to) 
(for resident shareholders |} 

(6. Shree Ajit Pulp and Paper Ltd - First and Final Call Money - Escrow Collection - NA AJC 
(for non-resident shareholders)     

“Pigase visit tips. www sedi pouin/sebweb/otten OMerdction.dofdofecogusedfpimyesdinimid=34 fo refer fo the ist of masting SUSBs [Sei-Certited 

Syndicate Banks! 

In-accordance with the SEBI circular no: SEBL'HO/CFD/DIL1/CIR/238/2020 dated December 8, 2020, shareholders can also make the First and Final Call Money 

payment by using the facility of linked online trading-demat-bank account [3-in-1 type accounts], provided by some of the brokers. Shareholders must tog into their 

demat account and under the relevant section proceed with the payment for First and Final Call Money of Shree Ajit Pulp and Paper Limited. Shareholders are requested 

to check with their respective brokers for exact process to be followed. Shareholders may please note that this payment method can be used only if the concermed 

broker has made this facility available to their customer The Company, Lead Manager or Registrar will not be responsible for non-availability of this payment method 

to the shareholders. 

in the case shareholders choose to pay through Cheque.’ OD, the payment slip (stating Full Name of the Sole/First shareholder: First and Final Call Notice No; DP 

10-Client ID'Folio No.; and Wo. of partly paid-up equity shares.) along with the amount payable by cheque or damvand draft must be presented al Axis Bank Limited at 

the following bocations on or before Monday, July 29, 2024: 
  

For Resident 

Shareholders 
Ahmedabad: Trishul-Opposita Samartheshwar Temple, Ahmedabad - 380006, Gujarat; Mumbai: Jeevan Prakash Building. Grownd Floor, 
Sir PM Road, Fort, Mumbai - 400001, Maharashtra; Kolkata: 7, Shakespeare Sarani, Kolkata - 700071, West Bengal; Chennai: &2, 
Dr. Radhakrishnan Salal Wylapore, Ghennail - 600004, Tamil Nadu: Delhi: Statesman House,145. Barakhamba Road, New Delhi- 170007, 

Delhi; Hyderabad: 6-3-879/8, First Floor, G Pulla Reddy, BL Greenlands, Begumpet Road, Hyderabad - 500016, Telangana: Bangalore: 
No.9, MG. Road, Block 4, Bengaluru - 560001, Karriataka; Jaipur: 0-15, Green House, Ashok Marg, C-Schame, Jaipur - 302001, 
Rajasthan; Vadodara: Vardhaman Complex, Opp, G.E.8, Race Course Circle (North), Vadodara - 390007, Gujarat; Noida: B2-B3, Sector 
16, Noida - 207301, Uttar Pradesh; Panvel: Raje Complex, Piot No 1984, Shivaji Chowk, Panvel - 410206, Maharashtra; Pune: Indra 
Pushti, Opposite Fergusson College, Gate No 2, Pune = 411004, Maharashira: Chandigarh: §CO 343-344, Sector 35-68, Chandigarh - 

160022, Chandigarh: Indore: Kamal Palace, 1 Yeshwant Colony, Yeshwant Niwas Road, indore - 452003, Madhya Pradesh; Surat: Digvijay 
Towers, Opp. St Xaviers School, GhodDod Road Surat - 395001, Gujarat; Nagpur: M1. G. Howse, Rabindranath Tagore Road, Besides 
Board Office, Civil Lines, Nagpur - 440001, Maharashtra; Lucknow: 31/93, Ground Floor, | & tl Floor, Lucknow - 226001, Uttar Pradash; 
Gurgaon: SCO-29, Sector-14, Near Huda Office, Old Delhi-Gurgaon Road, Gurgaon - 127001, Haryana; Thane: Dhiraj Bavg, (Near Hani 
Niwas Circle) LBS Marg, Thane (West), Thane - 400602, Maharashtra: Vashi: Vardhaman Chambers Co-Op-$o, Plot No. 84, Sector 17, 
Vashi, Navi Mumbai - 400705, Maharashtra; Rajkot: Titan, Near K KV Circle, Kalawad Road, Rajkot - 360005, Gujarat; Kanpur: 16/104 
A, Civil Lines, infront Of ICAI Bhawan, Kanpur- 208001, Uttar Pradesh; Jamnagar: Jaldev Arcade, Ground Floor, Park City Main Road, Nr, 
Joggers Park, Jamnagar - 367008, Gujarat; Faridabad: Shop No.-6, Crown Complex, Neighbourhood No.2, 1-2 Chowk, NUT, Faridabad 
- 121001, Haryana; Gandhinagar: Gandhinagar Milk Gonsumer Co-Op Union Lt, Plot No. 436, Sector 16, Gandhinagar - 362016, Gujarat. 
  

For Non-Resident 
Shareholders     Delhi: Statesman Howse, 149, Barakhamba Road, New Delhi-— 110001, Deihi; Mumbai: Jeevan Prakash Building, Ground Floor, Sir PM 

Road, Fort, Mumbai = 400001, Maharashtra.     

Shareholders residing at locations where the ASBA facility or Bank's collection centres are not available, may send thelr First and Final Call Money along with the 

completed payment slip. by registered post/speed post at the office of the Registrar: Link Intime India Private Limited. 0 101, 1st Floor, 247 Park, LBS Marg, Vikhrotl 

(West), Mumbal- 400083, Maharashtra, India, Tel No.: +97 810811 4949, stating the requisite details along with ChequeDemand Draft payable at Mumbai, such that 

ihe same are received on or before the last date of payment of the First and Final Call Monay ie. Monday, July 29, 2024 

Shareholders are required to make payment of the First and Final Call Money on or before Monday, July 29, 2024. Plaase mote that, failure to pay the First and Final 

Call Money, a8 aforesaid shall render the partly paid-up equity shares of the Company held by them, including the amount already paid thereon, liable to be forfeited in 

accordance wilh the provisions of the Companies Act, 2013 (“the Act), the Articles of Association of the Company and the Letter of Offer. 

i, The trading in ISIN- IN9185C01015 representing partly paid-up equity shares of face value 710 each (%6 paid-up) has been suspended by the Stock Exchange 

effective from Friday, July 05, 2024, Further the (SIN-IN9185C01015 representing partly paid-up equity shares has bean suspended by National Secunties Depository 
Limited (NSDL) and Central Depository Services (India) Limited (CDSL). 

i. The process of corporate action for converting the partly paid-up equity shares to the fully paid-up equity shares under the present ISIN-INET&SCO1017 for the 

existing fully paid-up equity shares, allotted by the depositories, 5. e5timated to be completed within two to three weeks from the last date of payment of the First 

and Final Call Money stoulated under this Notice. 

ii. Upon completion of the corporate action, the partly paid-up equity shares shall be converted into fully paid-up equity shares and would be credited to 

ISIN-INETSSO01017, allotted by depostornes. 

In case of non-receipt of the First and Anal Gall Notice, shareholders can request by e-mail or letter, for the duplicate First and Final Call Notica to the Registrar 

or may also download the same from the Company's website: www.shreeajii.com or the Registrar's website: www.linkinitime.co.in. In such a case, however, the 
shareholder need to fill the DP ID-Cliant 1D, number of partly pakd-up equity shares held and amount payable towards the First and Final Call Money 

v. The shareholder must mention in the Application, his‘her PAN number allotted under the Income Tax Act, 1961, 

13 | Details of Independent Advisors, if any. Nil All correspondence in this regard may be addressed to. 

14 | Voting Pattern (Assent/Dissent) The recommendation were unanimously approved by the member of IDC. | LINK Intime oie PTE A oer Evi cee 
' i , Ist Floor, ark, arg, 

15 | Any other matter to be highlighted Nil 
9 y gg Vikhroll (West), Mumbai - 400083, Maharashtra, India. 

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement is, in all material respect, true and correct Telephone: +91 810 811 4949 
and not misleading, whether by omission of any information or otherwise, and includes all the information required to be disclosed by the Target Company under the SEBI Email: sappl.callmoney@Hinkintime.co.in | Website: www.linkintine,co.in 

(SAST) Regulations. Investor Grievance Email: sappl-calimoney@linkintime.co.in 
Contact Person; Sumeet Deshpande 

SEB! Registration Number: INRODOO040S6 

SEBI(SAST) Regulations, 2011. mM. 

b) Keeping inthe view the above fact, the IDC members are of the opinion that the offer price of Rs. 
25.00/- per equity shares payable in cash to the public shareholders of the Target company is 
fair and reasonable 
  

  

          
  

A
d
B
a
s
z
 

For and on behalf of 

Committee of Independent Directors of 

Vikalp nai Limited For SHREE AJIT PULP AND PAPER LIMITED 

Place: Kanpur (Vinod Kumar Sharma) 3d/- 
Date: July 10, 2024 Chairman of IDC Date: July 10, 2024 Chinmay Methiwala 

Place: Vapi Company Secretary & Compliance Officer 

financialexp.epapnin 
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Uh GR Oat Hed EE Hel fe anise aR wen fe ae aT aT Ren wR ae eet Axed Te fer | ar 8 a afatad afafser sara saw afakad ulcer sara + oat wars zs 
al HT GIT as Sah UTM Vlas fete tad cer et Adio S Sil Sa Se wR wert area (wasisit) teaal wet at ace Gat sik heen Ge Ht ada eae & at F aT Baa ved wit serra a alee wa 
aad sa vit dea has 1 Herc Farsi ar aaa ae A Sie ‘ata wR waceetie Us aiciet ees ca fe an wer fr sia yee, dei, Ferre = ate faepra Sates Hl aver fare viata 
agenedt 4 weed ak aftr Gast FH aiet 4 Tare feet fe eT sx URE wae’ A at 2017 F vit sara A tis 4 wel, ‘ae had ahs at OR sea SA ae A ae faa Osean at feahad ae & few vow 

fried, RSI HI AA el We Farsi TT AR Head gasii al ga Ge | aafea ae eR a a a oe ae te fears Bt i a a ae SISA eT fh «ome Hari a faa aa eu feels we 
ait Rafa ox sik TEU sed STS SIM Aft fees Gl Sly Alor HS? fe aa foo vite afta atlases oR qe vad FY GAT SI GTA «a a Sloe Uae SH ft a afea He aT tem fet oo 

| Gehl USTs, & Chola rine wrote. she de, hoa a se que ee Pow A weet eee MA 
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aac F yea eh aig WgM eer fe fora waa A Vers ee veya airat aH ar 13 (8) & ded woe feat at agen U vet Gt gern wer wit arr, 

Sere aaa TSA IST aa ears gay |e AT SE TA ae SAT ce ae WHR Gore eM AAT ST Ae | 
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Waa Us Wea a aati TT A oH as oT aT 4, [701 Gaal Wi. HEO1CIG00000051643 wets FAR GIR-106, 

mule vd We-Holae — WIA de, Site UH, 
feet ot gar & MA Ae & aft asa wsesta Usa Ww 4. atarar *eh, 2. Rraex wee, ee ee 
ae Se ti Wage ae TA eT OTe aaa cat ait Pram : wate Fax 302, ait 1, Prorat cre, a S85 6 [sow aetis ores, § 
Fa Bet a cifeat He ae frm chew SR vest S at eeengs Te eo oe eager em | og Jeseb li er yg 

at a se eS ft aT Ua: Tele Fax GIR-106, YH Te, wie —VH, g Bb Hletef—140301, wa g 
Teac TTS WA Sed aT ARIA ficel S1SCH, GS, VACUA ATR, AleTefl-140301, dora i 5 Sts attat Fax 3493 

7 Seiss-asa esa de a WAI Gar @ TT six del ae a 3. Serer Ai, se ual: dia Afsana sifoirea fesifea 11-09-2013 

21 wae aed UR a a aT ot Oe SG Hoga, aA, teen Fae, wok, waters enfea_t4oat2, dora & organ doftge 
or are serait & fare yaad ter dtrereetet sere-see wai 2 TaN aR wut oe aa 
@ mg Si Wels & ZA us &h vt GRfera te fer mal eae Teel at 1. aia Ris Ja aed fig | BB] 121C1366U36 fer 
TS TA Si saa SA TE St Gens ST SIS A asa AAT 2. afer Jere oot arte fie § [Bee eRe wee mw] s 
ft Gres Hr AAA ST US el SISA WR IH YEAH St TAT ATI oe em) eee fm enee a) & 
Slash & St aH area Ht cath 3a eR Ge Gers fie wa a | Sah wh fart : sor Aa 977, feou wae, foe de i 8b € aehesr ve a 3 
cist aR ort es a Gash dead Te TATA AWA Bled Hl BASS One siife, sare He, eRaren — 133001 e Reais 07-07-2001 

ich ge 8 ee rao al aie 4 sisine 4 dag at oan feat om aad wy ae 4. Seal tara etal Set (es ert ava FH & & orga doh 
Fare are, FAT Aree MT eI TT eh Gel aeH ae WER ee | thas A vere & ees SA at ge _________ ah 
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VIKALP SECURITIES LIMITED See TR te Dae ctor os aes ee wi soap 
CIN: L68200UP1986PLC007727 lL 

(Regd. Office: 25/38 Karachi Khana, Kanpur, Uttar Pradesh, India, 208001) ae coat sareen cand, wat afta, tinea the, dete, ag — 
Tel No. +91 9336810132 | Website: www.vikalpsecurities.com | E-Mail: vikalpsecuritieslimited@gmail.com oor : here ; g , 800031. 

Recommendations of the Committee of Independent Directors (IDC) on the Open Offer to the Shareholders of the Vikalp Securities Limited (“Target Company”) under r_tOt 4 A668 000 | tot 6A 022 
Regulation 26(7) of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto (“SEBI (SAST) Regulations”) in forfier wufvet & ufeyfaen ste yofelator site quan fear wacder sftrfererar, 2002 ot 
relation to the open offer to the public shareholders of the Target Company ("Open Offer”) made by Deepakbhai Patel (Acquirer No. 1), Kamuben Patel, (Acquirer No. 2), and Sm 13 (2) & ses Barer 
Priyam Shah (PAC) for the acquisition of Equity Shares of the Target Company. Pafeksa ciradist sik we—seoradisl + agsienet were de fafies (racin dftea wee fafies, amgdigeet da fates & eer warafert sie 

1 | bate July 10,2024 weer ea ove fees ho ¥ oe oer @) A feat gee emt aa car Re oy re ot we caren 
, ey Saal aera Tafel waar Uelect Ta S| watt ser wast & Prev or Ue facet afrafic 

2_| Name of the Target Company Vikalp Securities Limited my 3, galery wad ae HT aes ance & separ vray S wo A afipa fear war er) ase wee dH fates Cearcia Hea wee fetes, 
3 | Details of the Offer pertaining to Target Company Open Offer is being made by the Acquirers and PAC for the acquisition of Up To 7,93,500 (SEVEN agsndt da fafies & wer wafer six adam 4 ongsivwet wee dw fefaes G wo 4 ora one 8) wr os Emr ea UR Gr Veer attra aifeer 

LAKH NINETY THREE THOUSAND FIVE HUNDRED) fully paid-up equity shares of Rs. 10.00/- each, @ ager Peeks afeer 4 fas wy S afta fear vars sik ow wR ue ary earet Hh APL SPT sik VaaT Yow Vaal walsa farat P aires ax 
representing 26.00% of the equity and voting share capital at a price of Rs. 25.00/- (Rupees Twenty ® appar fee are | 
Regulators Ot share, payable in cash in terms of regulation 3(1) & 4 of the SEBI (SAST) z — — fat ai are 13@)| eer 138) af Sr WaT 

4 | Name(s) of the Acquirers and PAC with the acquirer Deepakbhai Patel, (Acquirer No. 1), & oom Fan “ = Sart Sr 
Kamuben Patel, (Acquirer No. 2), ferer gern UT 

Priyam Shah, (PAC) 1 | 29249225) dof |4. at 29.05.2024 |8,62,986.29/—lwife fax 12 wT de WI caHst sie untae, ferret AT 100 wT ao 8, ENT 
5 | Name of the Manager to the Offer INTERACTIVE FINANCIAL SERVICES LIMITED @ gah [UTS . . ee ‘ ; ‘ 

Address: Office No. 508, Fifth Floor, Priviera, Nehru Nagar, Manekbag, Ahmedabad - 380015, aay |> ata vax 198 4G, wolla foe, aa: etch |e, eT: ait, ceeiler aitk fore 
Gujarat, India. — mmfsraraTe, GIL Weet—-201102 H Reta s, aie 
Tel No.: +079 49088019; Web Site: www.ifinservices.in; Email : mbd@ifinservices.in; ~ saat rare: ; 

Contact Person: Ms. Jaini Jain; SEBI Reg No : INM000012856 oy mera em: wate a a wa 1 
6 | Members of the Committee of Independent Directors Mr. Vinod Kumar Sharma (Chairman), Mr. Sharad Tandon (Member) and Mr. Shobhit Tiwari 4, arfae : : 

nae CAE UT 15 le Heq, (“IDC”) (Member) spre GAR 
7 | IDC Member's relationship with the Target Company As on date none of the Members of the IDC hold any equity shares in the Target Company nor have eer ere ori 

(Director, Equity shares owned, any other contract / any relationship with the other Directors of the Target Company and apart from being the directors of 2 | 12885454) wafer |1. Shre wT | 29.06.2024] 7,52,555.74/- | HE WAT 118, 119 GT IS WT CHesr 3ik unia, freer Ad 400 at et Url 
relationship), if any the TC they are not related to each other in any manner. aca |2. sig woo 334.44 af tex & wer Gem sea 8 weer wea, Tis: oftrareangg, 

8 | Trading in the Equity shares/other securities of the Target | Mr. Sharad Tandon has Gifted his entire holding of 1300 Equity shares in the Target Company to his sey «3. ATT BRA War: CM, devia sie foro: wafrarare, Sax wes—201102 4 Rea & aie 
Company by IDC Members an 2024, during the period from the date of the PA and till the date of this 4. Wawa Baa saat Ure: ug Tet 6, Ye TS, uss: wen 18 Wie, wae wile We 120 

None of the members of the IDC have traded in any of the equity shares/ securities of the Target : favr. Teife 47 
Company during 12 months period preceding the date of the PA. 3 | 16342054) quf |" eer oa 17.06.2024 | 15,57,485.50/—|AG—-1:— GA Yat GI Ts WI CHes ai unte, fear oa /eea & afior &, 

9 | IDC Member's relationship with the acquirers (Director, None of the IDC Members have any relationship with the Acquirers and PAC. ai Bae |? fifa doh & ar ot sie ag sie, wife Wear 74, arg 50 of wor art 

Eauity shares owned, any other contract / relationship), 16147835 | Eu, 4181 Of ex, Ge Ger 20/18 4 4, wa afearen, feeet wea feceh, 

nay. ararés at BY wora doer 4 feera, SR oie Avert a1) S wa 
10 | Trading in the Equity shares/other securities of the Not Applicable . 7 

acquirers by IDC Members ‘wt a a1 ow An 7 Re 10089, ad we vane — 
11 | Recommendation on the Open offer, as to whether the The IDC is of the opinion that the Offer Price of Rs. 25.00/- per equity share offered by the Acquirers : ae, - » Aa 

Offer, is fair and reasonable vide Letter of Offer dated July 05, 2024 Shareholders should independently evaluate the offer, market ae, sa sere arent ued, We we ve wa eof we wa 
performance of the Equity Shares of the TC and take informed decisions. & ay, wt ARTS & Ut Use 20 We, uae: war or eT, TE cic 

12 | Summary of reasons for recommendation IDC has perused the Letter of Offer dated July 05, 2024, Draft Letter of Offer dated April 30, 2024, day 73-8, ceo wat GT AT 
Detailed Public Statement dated April 23, 2024 and PA issued by Interactive Financial Services 2 — out ZHI ureter artrare 

Limited (as Manger to the Open offer) on behalf of Acquirers and PAC on April 15, 2024, the IDC a2 : ‘Wel OT Fe RT SPs ik vo fT BI / OM & ®, 
members have considered the following recommendation: qT waht Hx wr aik TE sik, Selle SEM 74, HTT 50 at rot ari 

a) — Offer price is justified in terms of the parameter prescribed under Regulation 8(1) & 8(2) of the 4181 of Hex Ge Te 20/18 FU, wa Afearen, feecht aoa face, 
SEBI(SAST) Regulations, 2011. srardl aa HY werd doer F Rera, fort wre Ava a1] H wT 

b) Keeping inthe view the above fact, the IDC members are of the opinion that the offer price of Rs. HUM net & |, Baa wT ag fecet-110059, Ae at WA S arguiiae 
20.00) Bet eauty shares payable in cash to the public shareholders of the Target company is afttort & wer, wars we, wast sie art, waar S ent ware oitort } 

13 | Details of Independent Advisors, if an Nil — ae J | Inet Se are ; p dvisors, if any. wr & ae, ot fergeae fer gor & yt Use 20 We, UR: AGT oT 
14 | Voting Pattern (Assent/Dissent) The recommendation were unanimously approved by the member of IDC. e wae waa ar R —— 

15 | Any other matter to be highlighted Nil 5 = = we is wee - iS is sam ar 

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statements, in all material respect, true and correct ¥ agave oe se fates 3 wa 4 or oer @) a agile amo a S we UA or ya OS S fore wel ral #| sa FHA BH ante o 6o feat } wae 
and not misleading, whether by omission of any information or otherwise, and includes all the information required to be disclosed by the Target Company under the SEBI saat defta feral sik ora orma, you seafe, ta 7 Het w srilecaent vieakea dep wofeel & fcr, ude sfSPras wy err 13 (4) sik ar 14 B dea 

(SAST) Regulations. arfadl oe oe & fey gear ee | zei GR aakivodt ore dw fates (aconin Sflea we fetes, angdiewwt sw fefies S wer wartfed oi ada 4F 
For and on behalf of angie oe a fates & aS ara aren 8) at oa aie SH age S ae HY aaren rar 8) sad ene aoe ow aR a oT 13 (13) & deat ow Yelert 

Committee of Independent Directors of duftat aw fairs ar ora & aaa a woriaRa wel O ulead fer ome 2] ae/— 

Vikalp Securities Limited mitre arent 
Sd/- ESR de fafies 

Place: Kanpur (Vinod Kumar Sharma) festie: 11.07.2024 (amity Bea wet ae Dae erator 
Date: July 10, 2024 Chairman of IDC ware : Rect / Taher aSuaet ae fies ae ada 4 andSiget ofe fe fates 3 aH S oT oT 2)           

    

Lucknow



Us | salwar wWSWAA | UUELAIE, Adz, cll. 19 YAIS, Zw 
  

  

  
  

  

  

  
  

  

  

  

  

                      

  

  

      

  

  

  

  

  

  

  

  

                  
  

  

  

    

  

  

  

          

HEXA TRADEX LIMITED 

ac) HEXA GIN -L51101UP2010PLCo42982 VIKALP SECURITIES LIMITED 
(¥) Regd. Office: A-1, UPSIDC Indl. Area, Nandgaon Road, Kosi Kalan, Distt. Mathura (U.P.)-281403 CIN: L68200UP1986PLC007727 

Corp. Office: Jindal Centre,12, Bhikaiji Cama Place, New Delhi- 110066 (Regd. Office: 25/38 Karachi Khana, Kanpur, Uttar Pradesh, India, 208001) 
EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2024 Tel No. +91 9336810132 | Website: www.vikalpsecurities.com | E-Mail: vikalpsecuritieslimited@gmail.com 

(© Lakhs) Recommendations of the Committee of Independent Directors (IDC) on the Open Offer to the Shareholders of the Vikalp Securities Limited (“Target Company”) under 
— Regulation 26(7) of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto (“SEBI (SAST) Regulations”) in 

Ss. Particulars Standalone Consolidated relation to the open offer to the public shareholders of the Target Company ("Open Offer”) made by Deepakbhai Patel (Acquirer No. 1), Kamuben Patel, (Acquirer No. 2), and 
No. Quarter ended Year ended Quarter ended Year ended Priyam Shah (PAC) forthe acquisition of Equity Shares of the Target Company. 

30.06.2024 | 31.03.2024 | 30.06.2023 | 31.03.2024 | 30.06.2024 | 31.03.2024 | 30.06.2023 | 31.03.2024 
Unaudited | Audited | Unaudited | Audited | Unaudited | Audited | Unaudited | Audited 1_| Date July 10, 2024 

1. | Total income from operations - - - 2.27 -] (362.92) | 9,274.05 | 13,323.64 2_| Name of the Target Company Vikalp Securities Limited 
2. | Net profit/(loss) before tax (87.89) | (112.59)| (63.36) | (346.62)) (445.52) | (571.01) | 8,299.14 | 11,753.84 3 | Details of the Offer pertaining to Target Company Open Offer is being made by the Acquirers and PAC for the acquisition of Up To 7,93,500 (SEVEN 
3. | Net profit/(loss) after tax (66.85) (85.08)} (46.50) | (259.29)) (187.28) | (147.33) | 6,281.21] 9,228.70 LAKH NINETY THREE THOUSAND FIVE HUNDRED) fully paid-up equity shares of Rs. 10.00/- each, 
4. | Total comprehensive income for the period/year [Comprising representing 26.00% of the equity and voting share capital at a price of Rs. 25.00/- (Rupees Twenty 

profit/(loss) (after tax)and other comprehensive income (after tax)] | 55,893.14) 23,354.91 | 24,500.29 | 96,516.06] 72,269.46 | 39,063.37 | 36,058.42 | 158,146.80 five Only) per equity share, payable in cash in terms of regulation 3(1) & 4 of the SEBI (SAST) 
5. | Equity share capital 1,104.91] 1,104.91] 1,104.91 ] 1,104.91} 1,104.91] 1,104.91 | 1,104.91) 1,104.91 Regulations,2011. 
6. | Other equity 290,141.60 382,101.68 ; , ; F F 
7. | Eamings per share (of & 2/- each)(tnot annualised) 4 | Name(s) of the Acquirers and PAC with the acquirer Karvaben Pavel, (Acauer No), ) 

(1) Basic (&) (0.12)* (0.15)") —(0.08)" (0.47)) — (0.34)" (0.27)* 11.37* 16.70 Priyam Shah (PAC) “ 
(2) Diluted (=) (0.12)*| —_(0.15)*} _—_(0.08)* (0.47)} (0.34) | (27) | 11.37" 16.70 

Note: 5 | Name of the Manager to the Offer INTERACTIVE FINANCIAL SERVICES LIMITED 
: : , : . . A : Office No. 508, Fifth Floor, Priviera, Nehru Nagar, Manekbag, Ahmedabad - 15, 

The above is an extract of the detailed format of Standalone and Consolidated financial results for the quarter ended on 30th June 2024 filed with the Stock Exchanges uarat indi 0. 508, Fifth Floor, Priviera, Nehru Nagar, Manekbag, Ahmedabad - 380015 
under Regier % a ne Seo ane Oniigations an entero Rete Regulators. 2015. ie full format of re tandelone and orotate results v the Tel No.: +079 49088019: Web Site: www.ifinservices.in: Email : mbd@ifinservices..in: 
tren on me tenon mt lune are available on the websites of the Stock Exchanges (www.nseindia.com/ www.bseindia.com) and on the Company's website Contact Person: Ms. Jaini Jain; SEBI Reg No : INM000012856 

, " , On behalf of Board 6 | Members of the Committee of Independent Directors Mr. Vinod Kumar Sharma (Chairman), Mr. Sharad Tandon (Member) and Mr. Shobhit Tiwari 

For Hexa Tradex Limited (“IDC”) (Member) 
Sdi- 7 | IDC Member's relationship with the Target Company As on date none of the Members of the IDC hold any equity shares in the Target Company nor have 

Dr. Raj Kamal Aggarwal (Director, Equity shares owned, any other contract / any relationship with the other Directors of the Target Company and apart from being the directors of 
Place: New Delhi Chairperson relationship), if any the TC they are not related to each other in any manner. 

Date: July 10, 2024 DIN : 00005349 8 | Trading in the Equity shares/other securities of the Target _| Mr. Sharad Tandon has Gifted his entire holding of 1300 Equity shares in the Target Company to his 
Company by IDC Members son, on May 27, 2024, during the period from the date of the PA and till the date of this 

recommendation. 

None of the members of the IDC have traded in any of the equity shares/ securities of the Target 
Company during 12 months period preceding the date of the PA. 

9 | IDC Member's relationship with the acquirers (Director, None of the IDC Members have any relationship with the Acquirers and PAC. 
ant Equity shares owned, any other contract / relationship), 

: a + Bol . oe Vent . : if any. 
¥) Registered Office: Survey No. 239, Near Mora Railway Crossing, Village Salvav, Via-Vapi, Valsad - 396191, Gujarat, India. 70 | Trading in the Equity shares/other Securities of the Not Applicable 

Contact person: Chinmay Methiwala, Company Secretary & Compliance Officer ; acquirers by IDC Members 

Telephone: +91 260 6635700 | E-mail id: investors@shreeajit.com | Website: www.shreeajit.com 11 | Recommendation on the Open offer, as to whether the The IDC is of the opinion that the Offer Price of Rs. 25.00/- per equity share offered by the Acquirers 
Corporate Identity Number: L21010GJ1995PLC025135 offer, is fair and reasonable vide Letter of Offer dated July 05, 2024 Shareholders should independently evaluate the offer, market 

This auverti 1 for intima y and not i plication. distribu i directly or Indirectly outside india, This is not - performance of the Equity Shares ofthe TC and take informed decisions. 
is advertisement is for intimation purpose only and not for publication, distribution or release directly or indirectly outside India. This is not an announcement for - - 

the offer document. All capitalized terms used and not defined herein shall have the same meaning assigned to them in the letter of offer dated January 15, 2024 filed 12 | Summary of reasons for recommendation Om ns Prone Stan men a oe ne Oy oF nn ra ener rt one rare April e ’ 2024, 

ith BSE Limited (“BSE”/“Stock Exchange”) and the Securities and Exchange Board of India (““SEBI”). ere 7 uD 1G olalement cared pr ee, bet ang hn Issued by eracve vnanca’ ervices 
wi Limited (as Manger to the Open offer) on behalf of Acquirers and PAC on April 15, 2024, the IDC 

FIRST AND FINAL CALL MONEY NOTICE TO THE HOLDERS OF PARTLY PAID-UP EQUITY SHARES (ISIN: IN9185C01015) HELD AS ON THE members have considered the following recommendation: 

RECORD DATE 1.E., FRIDAY, JULY 05, 2024. a) — Offer price is justified in terms of the parameter prescribed under Regulation 8(1) & 8(2) of the 

In terms of the letter of offer dated January 15, 2024 (“Letter of Offer”), the Company had issued partly paid-up equity shares, on a rights basis, to its existing eligible SEBI(SAST) Regulations, 2011. 
shareholders at an issue price of ¥80 each including a share premium of 70 per rights equity share, in the ratio of 2 (Two) right equity shares for every 3 (Three) fully b) Keeping inthe view the above fact, the IDC members are of the opinion thatthe offer price of Rs. 
paid-up shares held as on the record date i.e. Thursday, January 18, 2024. 25.00/- per equity shares payable in cash to the public shareholders of the Target company is 

In accordance with the terms of the issue as mentioned in the Letter of Offer, the Company had received 48 (comprising %6 towards face value and 742 towards : —_— : fairand reasonable 
share premium) per partly paid-up equity share as application money and the partly paid-up equity shares were allotted on Monday, February 26, 2024. The balance 13 | Details of Independent Advisors, if any. Nil 
amount of %32 per partly paid-up equity share (comprising %4 towards face value and 728 towards share premium) was payable on first and final call (the “First and 14 | Voting Pattern (Assent/Dissent) The recommendation were unanimously approved by the member of IDC. 

Final Call”). 15 | Any other matter to be highlighted Ni 
The Board of Directors of the Company (“Board”) has, at its meeting held on Thursday, June 27, 2024, decided to make the First and Final Call of €32 in respect of 7 , , , 7 —— —— — , 

: 7 : 7 : : To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statements, in all material respect, true and correct 
35,71,133 outstanding partly paid-up equity shares of face value 10 each, issued by the Company, on a rights basis, pursuant to the Letter of Offer. and not misleading, whether by omission of any information or otherwise, and includes all the information required to be disclosed by the Target Company under the SEBI 
The Board has fixed Friday, July 05, 2024 as the record date (“Record Date”) for the purpose of determining the holders of partly paid-up equity shares to whom the (SAST) Regulations. 
Notice of the First and Final Call (the “First and Final Call Notice”), will be sent. The Company has intimated the Record Date to the Stock Exchange on June 27, 2024. For and on behalf of 

Accordingly, in terms of provisions Companies Act, 2013 (“Aet”) read with relevant rule made thereunder and the Letter of Offer, the First and Final Call Notice has been Committee of Independent Directors of 
sent in electronic mode to the holder of partly paid up equity shares whose e-mail addresses are registered with Company or its Registrar and Transfer Agent (“RTA”) Vikalp Securities Limited 

or Depository Participant (“DP”) as on the Record Date i.e. Friday, July 05, 2024. Further physical copy of First and Final Call Notice along with detailed instructions . Sd/- 

and Payment slip, has been dispatched through permitted modes at the registered address of those shareholders: a. who has not registered their e-mail address with Place: Kanpur (Vinod Kumar Sharma) 
the Company or its RTA or Depository Participant(s); or b. who has specifically registered their request for the hard copy of the same. The Company has completed Date: July 10, 2024 Chairman of IDC 
the dispatch of the First and Final Call Notice on Wednesday, July 10, 2024. The specimen copy of the First and Final Call Notice is also available on website of the 

Company at www.shreeajit.com. 

Details of First and Final Call 

Amount Due & 32 per partly paid-up equity share held by shareholders as on the Record Date 

Call Payment Period From To Duration 
i Monday, July 15, 2024 Monday, July 29, 2024 15 days 

(a) Online ASBA Through the website of the SCSBs 

(b) Physical ASBA By submitting physical application to the Designated Branch of SCSBs“ 

(c) Online Using the 3-in-1 online trading-demat-bank account whenever offered by brokers 

Modes of Payment a. Shree Ajit Pulp and Paper Ltd - First and Final Call Money - Escrow Collection — R A/C 
(for resident shareholders) 

(qd) Cheque / Demand raft (made payable to) b. Shree Ajit Pulp and Paper Ltd - First and Final Call Money - Escrow Collection - NR A/C 
(for non-resident shareholders) yd 

“Please visit htips://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&inimid=34 to refer to the list of existing SCSBs [Self-Certified n UVa ma 
Syndicate Banks] 

In accordance with the SEBI circular no. SEBI/HO/CFD/DIL1/CIR/238/2020 dated December 8, 2020, shareholders can also make the First and Final Call Money 
payment by using the facility of linked online trading-demat-bank account [3-in-1 type accounts], provided by some of the brokers. Shareholders must log into their WN U VA Wy A VAY] = A i H Wy A NN AG = Wy = WN 7 L | yy aT = DD) 
demat account and under the relevant section proceed with the payment for First and Final Call Money of Shree Ajit Pulp and Paper Limited. Shareholders are requested q An aA 

to check with their respective brokers for exact process to be followed. Shareholders may please note that this payment method can be used only if the concerned fo delta NCrro\ a= tom tec me lg =a) Limited) 
broker has made this facility available to their customer. The Company, Lead Manager or Registrar will not be responsible for non-availability of this payment method 
to the shareholders. 

In the case shareholders choose to pay through Cheque / DD, the payment slip (stating Full Name of the Sole/First shareholder; First and Final Call Notice No.; DP 

  

CIN: L67TIOMH1993PLC344634 

  

  

  

  

ID-Client ID/Folio No.; and No. of partly paid-up equity shares.) along with the amount payable by cheque or demand draft must be presented at Axis Bank Limited at Regd. Office — 801- 804, Wing A, Building No. 3, Inspire BKC, G Block, Bandra Kurla Complex, Bandra East, 
the following locations on or before Monday, July 28, 2024: Mumbai — 400 051, Tel: (+91-22) 6620 3030, E-mail: secretarial@nuvama.com, Website: www.nuvama.com 

For Resident Ahmedabad: Trishul-Opposite Samartheshwar Temple, Anmedabad - 380006, Gujarat; Mumbai: Jeevan Prakash Building, Ground Floor, 
Shareholders Sir P M Road, Fort, Mumbai - 400001, Maharashtra; Kolkata: 7, Shakespeare Sarani, Kolkata - 700071, West Bengal; Chennai: 82, 

Dr. Radhakrishnan Salai Mylapore, Chennai - 600004, Tamil Nadu; Delhi: Statesman House,148, Barakhamba Road, New Delhi- 110001, * 
Delhi; Hyderabad: 6-3-879/8, First Floor, G Pulla Reddy, BL Greenlands, Begumpet Road, Hyderabad - 500016, Telangana; Bangalore: NOTICE OF THE 31” ANNUAL GENERAL MEETING TO BE HELD THROUGH VIDEO CONFERENCING / OTHER AUDIO-VISUAL MEANS 
No.9, M.G. Road, Block A, Bengaluru - 560001, Karnataka; Jaipur: 0-15, Green House, Ashok Marg, C-Scheme, Jaipur - 302001, AND OTHER DETAILS THEREOF 
Rajasthan; Vadodara: Vardhaman Complex, Opp. G.E.B, Race Course Circle (North), Vadodara - 390007, Gujarat; Noida: B2-B3, Sector 
16, Noida - 201301, Uttar Pradesh; Panvel: Raje Complex, Plot No 198A, Shivaji Chowk, Panvel - 410206, Maharashtra; Pune: Indra 

Pushti, Opposite Fergusson College, Gate No 2, Pune — 411004, Maharashtra; Chandigarh: SCO 343-344, Sector 35-B, Chandigarh - Notice is hereby given that the 31* Annual General Meeting (‘AGM') of the Members of Nuvama Wealth Management Limited (‘the 
160022, Chandigarh; Indore: Kamal Palace, 1 Yeshwant Colony, Yeshwant Niwas Road, Indore - 452003, Madhya Pradesh; Surat: Digvijay ) will be hel M A 2024, at 11:00 a.m. (IST), through Vi fi ing ("VC')/Other Audio Visual M 
Towers, Opp. St Xaviers School, GhodDod Road Surat - 395001, Gujarat; Nagpur: M. G. House, Rabindranath Tagore Road, Besides Company’) will be held on Monday, August 5, 2024, at 11:00 a.m. (IST), through Video Conferencing ('‘VC’}/Other Audio Visual Means 
Board Office, Civil Lines, Nagpur - 440001, Maharashtra; Lucknow: 31/93, Ground Floor, | & Il Floor, Lucknow - 226001, Uttar Pradesh; (‘CAVM') In compliance with the Companies Act, 2013 (‘the Act’) and Securities and Exchange Board of India ('SEBI') (Listing Obligations 
Gurgaon: SCO-29, Sector-14, Near Huda Office, Old Delhi-Gurgaon Road, Gurgaon - 122001, Haryana; Thane: Dhiraj Baug, (Near Hari and Disclosure Requirements), Regulations 2015 read with General Circular No.14/2020 dated April 8, 2020 and subsequent circulars 
Niwas Circle) LBS Marg, Thane (West), Thane - 400602, Maharashtra; Vashi: Vardhaman Chambers Co-Op-So, Plot No. 84, Sector 17, issued in this regard , the latest one being General Circular No. 9/2023 dated September 25, 2023 issued by the Ministry of Corporate 

Vashi, Navi Mumbai - 400705, Maharashtra; Rajkot: Titan, Near K K V Circle, Kalawad Road, Rajkot - 360005, Gujarat; Kanpur: 16/104 Affairs (‘MCA Circulars’), without the physical presence of the Members at a common venue, to transact the businesses as set out in the 
A, Civil Lines, Infront Of ICAl Bhawan, Kanpur - 208001, Uttar Pradesh; Jamnagar: Jaidev Arcade, Ground Floor, Park City Main Road, Nr. 
Joggers Park, Jamnagar - 361008, Gujarat; Faridabad: Shop No.-6, Crown Complex, Neighbourhood No.2, 1-2 Chowk, N.LT., Faridabad Notice convening the AGM. The venue of the Meeting shall be deemed to be the Registered Office of the Company. 

          - 121001, Haryana; Gandhinagar: Gandhinagar Milk Consumer Co-Op Union Lt, Plot No. 436, Sector 16, Gandhinagar - 382016, Gujarat. In compliance with the aforesaid MCA Circulars and Circular issued by SEBI, dated May 12, 2020, and subsequent circulars issued in this 
For Non-Resident Delhi: Statesman House, 148, Barakhamba Road, New Delhi - 110001, Delhi; Mumbai: Jeevan Prakash Building, Ground Floor, Sir P M regard latest circular being dated October 7, 2023 ('SEBI Circulars'), Notice of the AGM along with the Annual Report for the FY, 2023-24 

Shareholders Road, Fort, Mumbai ~ 400001, Maharashtra. will be sent only through electronic mode to those Members whose e-mail addresses are registered with the Company/ Depositories/ 
Shareholders residing at locations where the ASBA facility or Bank’s collection centres are not available, may send their First and Final Call Money along with the Registrar and Transfer Agent (‘RTA’). The requirement of sending physical copies of the Annual Report has been dispensed pursuant to 
completed payment slip by registered post/speed post at the office of the Registrar: Link Intime India Private Limited, C 101, 1st Floor, 247 Park, LBS Marg, Vikhroli 

(West), Mumbai - 400083, Maharashtra, India. Tel No.: +91 810 811 4949, stating the requisite details along with Cheque/Demand Draft payable at Mumbai, such that 
the same are received on or before the last date of payment of the First and Final Call Money i.e. Monday, July 29, 2024. 

Shareholders are required to make payment of the First and Final Call Money on or before Monday, July 29, 2024. Please note that, failure to pay the First and Final The Members may note that the Notice of the AGM and Annual Report for FY. 2023-24 will also be available on the website of the 
Call Money, as aforesaid shall render the partly paid-up equity shares of the Company held by them, including the amount already paid thereon, liable to be forfeited in Com : ' ; tae +. tte 

‘ i : fc ” . a pany, i.e. www.nuvama.com, websites of the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at 
accordance with the provisions of the Companies Act, 2013 (“the Act”), the Articles of Association of the Company and the Letter of Offer. www.bseindia.com and www.nseindia.com respectively. The Annual Report and the Notice will be available on the website of Link 
i. The trading in ISIN- IN9185C01015 representing partly paid-up equity shares of face value 10 each (%6 paid-up) has been suspended by the Stock Exchange . - De ee "NG ey wh a : 

effective from Friday, July 05, 2024. Further the ISIN-IN9185C01015 representing partly paid-up equity shares has been suspended by National Securities Depository Intime India Private Limited (‘Link Intime’), RTA at https://instavote.linkintime.co.in 

MCA and SEBI Circulars. However, the Members who wish to obtain hard copy of Notice of the AGM along with Annual Report for the FY. 

2023-24 can request the same by sending an email to the Company at secretarial@nuvama.com 

  

Limited (NSDL) and Central Depository Services (India) Limited (CDSL). Members can attend and participate in the AGM through the VC/OAVM facility only. The instructions for joining the AGM through 
ii. The process of corporate action for converting the partly paid-up equity shares to the fully paid-up equity shares under the present ISIN-INE185C01017 for the VC/OAVM will be provided in the Notice of the AGM. Members attending the AGM through VC/OAVM shall be counted for the purpose of 

existing fully paid-up equity shares, allotted by the depositories, is estimated to be completed within two to three weeks from the last date of payment of the First reckoning the quorum under Section 103 of the Act. 

and Final Call Money stipulated under this Notice. 

iii. Upon completion of the corporate action, the partly paid-up equity shares shall be converted into fully paid-up equity shares and would be credited to The Company will be providing remote e-voting facility (‘remote e-voting’) to all its Members to cast their votes on all resolutions set out in 

ISIN-INE185C01017, allotted by depositories. the Notice. Additionally, the Company is providing the facility of voting through e-voting system during the AGM (‘e-voting’). Detailed 

iv. In case of non-receipt of the First and Final Call Notice, shareholders can request by ¢-mail or letter, for the duplicate First and Final Call Notice to the Registrar procedure for remote e-voting /e-voting will be provided in the Notice of the AGM. 

or may also download the same from the Company’s website: www.shreeajit.com or the Registrar's website: www.linkintime.co.in. In such a case, however, the 

shareholder need to fill the DP ID-Client ID, number of partly paid-up equity shares held and amount payable towards the First and Final Call Money. Members who are holding shares in physical form or non-individual Members may obtain their User ID and Password by sending a request 
v. The shareholder must mention in the Application, his/her PAN number allotted under the Income Tax Act, 1961. at rnt.helpdesk@linkintime.co.in. However, ifa Member is already registered for remote e-voting, then they can use their existing User ID 

All correspondence in this regard may be addressed to: and Password for casting the vote. 

LIN K | ntime C101 ft Hoon 247 Pak LBS Marg Members who have not registered their e-mail address will have opportunity to cast their vote on the resolutions as set forth in the AGM 

e ’ : ’ , notice through remote e-voting and e-voting. 
Vikhroli (West), Mumbai - 400083, Maharashtra, India. 

Telephone: +91 810 811 4949 

Email: sappl.callmoney@linkintime.co.in | Website: www.linkintime.co.in 

Investor Grievance Email: sappl.callmoney@linkintime.co.in 

Contact Person: Sumeet Deshpande For shares held in electronic form: to their Depository Participants (DPs) 
SEBI Registration Number: INRO00004058 

A
d
B
a
a
z
 

Members are requested to register/update their e-mail address as well as intimate change in their name, postal address, 

telephone/mobile number, bank account details, Permanent Account Number, Nominations etc. in the following manner: 

For SHREE AJIT PULP AND PAPER LIMITED For shares held in physical form: to the RTA of the Company in prescribed Form ISR-1 and other forms pursuant to SEBI Circular No. 

Sd/- SEBI/HO/MIRSD/MIRSD-PoD-1/P/CIR/2023/37 dated March 16, 2023. 

Date: July 10, 2024 Chinmay Methiwala 
Members are requested to carefully read all the notes set out in the Notice of the AGM and in particular, instructions for attending the 

Place: Vapi Company Secretary & Compliance Officer . . ‘ 
AGM through VC/OAVM, manner for casting vote through remote e-voting/ e-voting during AGM.       
The AGM notice will be sent to the Members in accordance with the applicable laws to their registered e-mail address in due course. 
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The Inaian Express, © Theaian EXPRESS Sd/- 

For the Indian Inteligent, Inform your opinion detailed analysis, uso gt — Place: Mumbai Sneha Patwardhan 
Date: July 10, 2024 Company Secretary & Compliance Officer 
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Bert a. § c1-41 /farayentei-we0/2024-25 fetes 09.07.2024 
OCC a 

Ura & Teale at x S afees Ase fae safle ( wifey ) TeX FET aa, 
yarnia Prafotad art a fee Fetter wrt oz €-Tender fé0 08.08.2024 aHa 
15.00 dat deb SAA Oe a Paar ware A ea qe Pra e- 

Pferar eye abt fet - 08.08.2024. 
Faftrar H.:ETCHG-41] ore wl ana: = 16,60,144.15]€RtER waft: = 33,200.00 

ord a1 AM: TENT Aso A Cewaal q-eet Gre & ae ool & fee HoT 
vada ar wae sik sacs Peace a sited Gael 4 eeriaa ST 

wraafel: 06 Months, osx wrt at where (2) : NIL, PrfGer wr wa = Works 
(Open Tender) under Revenue allocation, “te: 1. Sue $-Fafear cor ot faaee 
( Fafaar waa alec ) daeige www.ireps.gov.in 1 Aa 15:00 Tat GUN BoA at 

ferfoy crs Joeseer 2] 2. suRven Pafeer 4 S- fas oh aren feo ara wo a fas Wore 
wel ot SN ga wast &q asst wr anfee fs F ser age IT. Act - 2000 & 
Seni CCA ERI SIN Digital FAT TAT Ga & BT IREPS wl Gaaee OX 
Tailed ard | 3. Pifdar at at chan fefaren eemehta oreirae te tar oe a 
fearvia é| at cer sro feria war ar feet st ort / Sex es Rae dass 
asa fear set fier sre sen she ak oR aaa ae fear ST | 4. TA 

fea art ait sua fifdernat arr were et unfee | 5. Fifser Gear a 
Frafefad daege ox it eat ot Bae @- www.ncr.indianrailways.gov.in 

6. feat at cee Gt cates Grea & VAT & fe REPS Gl aaense St eed 
IS B Wh fear an Hea eS | 7. SCH ST WTA has HACE we ao a 
4, tae sik biee wd & eae 4 foe aT ae | 1199/24(DG) 
Are aS Oma ie } BOM icc me oo MCCUE ee 
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Uh Wl SAR SSS Ul SU Te Arai aaa six 
mea ane Shi a os Bae Se 77 
Ht at Teel &, fre Per 4 diet! SSA ais 

wal se fal ae 26 Wel A 37 TSAR Bee 
Bal al, A 49 Fel Oe 65 Tl SARL AUST TI 
set 45 Wel FY sar vet d-20 siesta 
srg WTA See ACTA ASAIGST 18 
SATRT ATS Wl ART H faa Ga A a sik 

   
    

   

STAT A a foe Tea ae, Geet sa wh 
facke Tal SAS Veet UNA AF Sea Milne Vet 
secant a teen fear sik 20 sex F aR 
fae % 182 4 SAM! forated & Rach sa 
Ha F anda da at yesna WA Bl 
ae SAT Si ESTA fire & sha veel 
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FH 36H OAM A ae Wl a 
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Gael te a fea Se Hart wt sist fear 
fret ga Fa A am 420 saws afer aT 
dae sige Ca Fa CR Sei 49 Tel F 

66 Tt Hl Ut Get! Sah TS S a Ah sik 
din oem Pencil al, saIst TaAHarSs 4 49 Gt 
al THM UN Geil! sete, ae ste WT 
et Ae Ta! Set 28 Tet Hr GAT Het VT 
UR te ai dia we OMe! ad & few By 
SAE 12 3th fy fe Uh Ut ART AUST TI 
frond St ah A ASKS sik fewat TIF 
@-al facke afact fanz 

    
    

AGN, 11 garg 2024 

TSE, 10 Wee! ue Becher ok oedla dn yes aw 
FE ee aS 
® ul ae st we . 

ti cats Eo ot oat ak O° BIRT tw & GIR 
fermen & fae ae srt Sra Bl aera aT eT ee a a cet et GL 25 Hels Sat DI al 
CAI SAH Bet TH 21 Sta PSA HI Ve Bed H Te ot SA oT 
OER S 4a Tea Ast Ht 21 Ses A Hrs Ve Bed a alate se AA | aa ae feat 21 ada 
Bree aS (areitetarg) 3 A-20 fasten fasta a at 125 His woe a say fem 21 Ae Sart UAT 
facnfsat sik aifet tearm & 42 Beet & she Sat 125 Hilts eau FS Ga SH ait 15 Gee sik 
FT Teel Slats Hl 5-5 als feel F Bin wif ker SH ot Vaal HI 2.5-2.5 Has STU fers 
Wa 4 gfe a afin aa cA a an fet 21 alas A here fe Tift woe & eR a St 
Ue at Se a A slats a Hea z fH SS oe ET Ht EG 2.5 His ou a fed SA 

UTA A GS HT et Ge etal ar foe area 

  

(31st GARI Gar) Zz 
wat ferett, 10 Sere! TEU | ate 

aud aA A Se HU caitic 2024 es 
H aT oA aret at facnfeat st 

rad Ba Hal & fee aS a 
at a sid, Ga A wer ofeset 
at afer ak sé eet ai a 
aM wet afer wats Fst 

waft war h viele te A 
ais th Tale 4 ae aT 

aaite 2024 a a dithal, ae 
ay, Bfaee aay sik frre art eT ae a 

Tsatt A Hel fee Heal . . Rea saeee Bs aU at aiftealt car staracor cae wate staat ae 

wa TR festa facrst sat wie & ae Gerd ¢, at facnfeat sik aint or sere Fe TAT TS 
Tre 81 Wsafa A AS HI eae 2024 F am aA are we facnfsat at yuersa ah Sei facnfsat 
a oa fe ae 3 at at sie, Ga A er ofa et afer sik SS Gad Sa a Ge HET afer! 

    

   
          

Ss 

bép, 
= 

  

SIRT, 10 
at gi Frat 5 
apiéet 3 Samed F Hast Sl 2-0 SF BAM sa Ha FAA 
Uh Tet frat! Sa sta SAH eT 109 Thea BI Aw 1 sta TACT 

[TER Heater fea Fe  Atet S Sst 
Beale Gate & eat A wea wt eI 

F apis ar Sea a Alisa S el sa Ha A stsictar 
al ak S 224 flr] A veer tet fer arcane 4 fren aa Fa 
wl AT Tet Hat + Stef fete A west HatStst & vile S feral Sa 
Yar ssid al Fed 2-0 Wea TA Al A sisictar H few ss 
frst 25 Fat H storey 28 Ae SAT Sl Ses Hl stAReAT A stay 
wh 14 tet fea Sh faa feats a Ge et St a eI 

ail 2-1 4 at fem ait WI 2024 & Heel A oe SAE 
  

@reafera sere Unfereay UG tar watts Valera A 

  

f&. 09.07.2024 Soro Piferar Gert B. Br fas. fBo/2024-25/15 

FSU MLC CLan | 
Une & Tend ot Ie 4 ato anh dew SS... a. Prafeihea vet 
a fees wom Pfterdt aha axe é 
  
w.| fafaar a. wat =| fafaaratert ot ff | = gern afer 

57245171 01 Nos. 29.07.24 NIL 

Tet Gr fFaxor : Supply, installation and Commissioning of waveform recorder 
cum power analyzer (Hioki MR6000 or similar) as per Annexure-1 attached. 

w.|  fafear a. mt | ffaaratert wt fer) = sare aft 
2 57245172 01 Set 30.07.24 NIL 

are at feraxoy : Supply, installation and Commissioning of analog module with 

SSD unit Make/Model Hioki U8976 (Qty-2Nos) and U8332 (Qty-1) Nos) or similar 
as perAnnexure-1 attached. 

w.| fafaar a. Art| fafeer waters aft fafa) = gener afar 
3 57245174 01 Set 31.07.24 NIL 

Fel ST fAaRU1 : Supply, installation testing and Commissioning of AC/DC current 

probe, make/model Hioki CT6845 (qty. 4 nos) or similar as per Annexure-1 attached. 

ae = 1. aRre ait ¢ oom Pfaaat or pr faewrirers dead 
https://www.ireps.gov.in TX Facey @l 2. sah Pifaarstt eg 3-fas & alates 

ara feral at aren # fas eater ael fe stent ase wr aied fe a ao set 
ag Cl Uae 2000 & Bea CCA FRI SIRT (Class Ill) Sailer SAN WAT TF a 
We STgaREGN at aaaise WK Usilga wa! 3. Ffsar at at hac Efea 

eeenarhter worse te ox et feereviter S| ak cre sree ferciter ware sear feet sit 
wader Os OF ofa dea & at sa ox faa sel fear orem sen Ae dk oz 
sar ax fen sa | 1201/24 (D) 

  
  

  

            

  

            

  

  

  

ae Eee aac em cr Ps PO Cees 3] @ CPRONCR   

  

feATe : 10.07.2024 Wale : PosoHoeo /ZoHoTATo /2024-25/31 

~ 

BAMA wr Yfera fesar sat & fos Aaa VST Ver, AreihTs 
(Seta) at afer OX areihrg-aaeT AMT OR Rea "14 AT" BUR TSI, 
Wut wat F oR cmSaaENt teen AMMA seg caferat eq 
“e Fh wt 08 aT" gard ed RAAT SH 01 GH a LowAovTo 
HOPaT (SMT) Ht 02 garry at ert feates-02 sere 2024 wt SAT 
Wie: 11:00 eat Host aa wratera, ares (sretts) ¥ seas Vth, 
FagG Mea Tersl F MT cM V_ WAT G/M Bo-280,00 (sito 
Paodlo Blea) Ae SHAT HX Hratera B eris-24 Teg 2024 aS 
UN GX Gor a Hart oq Peita ace Mira wt ax GT 10 
wea saa erat areas srae/t six (SY vottovmodto 

arethrg (ateils) arat & var A ez Mt) S ere relat va/eors feats 24 
Seng 2024 ates aS araters F sear fed sre srqafera one va 
ro fies af ot gar eg suf wart oa wear oa & Bre ea 
BT sirard Som GH Sider & Frayed wd sear Soh afesfer 
orca 3 Ate ae od ala Grates A at Sr eH S| 

(afer aA stareta) (Aker AAR ore) 
afta (P.C.S.) 

apie sere FST afer safsrenftrardaarafer 
areittg (sie) oft searas aed BPR 

areitrg (sire)   

  

Priyam Shah (PAC) forthe acquisition of Equity Shares of the Target Company. 

VIKALP SECURITIES LIMITED 
CIN: L68200UP1986PLC007727 

(Regd. Office: 25/38 Karachi Khana, Kanpur, Uttar Pradesh, India, 208001) 
Tel No. +91 9336810132 | Website: www.vikalpsecurities.com | E-Mail: vikalpsecuritieslimited@gmail.com 

Recommendations of the Committee of Independent Directors (IDC) on the Open Offer to the Shareholders of the Vikalp Securities Limited (“Target Company”) under 
Regulation 26(7) of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto (“SEBI (SAST) Regulations”) in 
relation to the open offer to the public shareholders of the Target Company ("Open Offer") made by Deepakbhai Patel (Acquirer No. 1), Kamuben Patel, (Acquirer No. 2), and 

  

  
  

orate fel Garda, Seoitat 
are : 122/$-fafdar-4 Frater frodomattst/2024-25 

sieuerefter $-ferfaar aaron 
Foren Garerat & MARA Tate SHERI Ud FAX We MIRA TATA HGANT-2 BH arava ST 

PA -1488/33-2-2020-80 SH/2000 RATS feiss 24 Berg 2020 oH H cites Prater fos, Ras 
fasrr ed ora fori ¥ usta Sdeary wr afer feser srr & fos area S yet srgara @ fore 
Garaa arr 046 Frater wrat at g-eoshtr Pfaard feria 24.07.2024 wt ara 11:00 years aw 
aratead at ort &1 Fifear aeat sitenga fare 17.07.2024 are 05:00 ast B esha weet 
http://etender.up.nic.in 3X sues Shit, sit sifAeMsa http://etender.up.nic.in UX et Upload/ 

Download/Submit @t at Hart! siafaa fears afoa Pftar afhfer (stoyo3!0, fiogoaio a 
afta) art sh ear ST 1:00 ast sere 4 Hratea fren cared, watts ¥ Get seen 
weds afar co eer Sell A sifeset coral a cra at 2 wfererat Tar St RIT Gaws-Taw ae Tela 
foto, Brits, Welapa oi St VG.Sh.R./SlH UX HT A.A. A. TH fe sax FRET srw, 

fren Gerad Sts G Geary S Seep Vit ae Pfaer yea at erie Saws se sar wRca 
we dw ora watts F Senfera Fare Fifer ware BeerT-10892294158 siseepveet-SBIN0000664 
For ax, 0 SiR Gt ea ofa oe Cree TR I fear & aaa Hels fee aT Hares 
nm, aan Ae WATT Ua feaie 24.07.2024 wt arate fren darad wets saRrS 02:00 sat 
Tate Pfaar Get a B Ys TT SCT Hara Vt! $-Pfaar S Beare A ferega STANT fare 
Gara wratera S feet st areteiter feare vd $-20shrr wee http://etender.up.nic.in 4 Met HI ST 

fears : 08.07.2024 

Waal eI 
(ata Ua) (aim gare Af) (rar sree) 
afta, ao en after weal 

@rist @rist oa   

Uae : [ANT yess fo AotTOURostar/2024-25 fei : 09.07.2004 eH, 10 Yai een & 
der Ue faenst sare sirerttera 

are eran tated wide saa afin oer ere Reactor Seay ee ma be ea 
Teta caler @ after Cad Ba Aes Sl cert SPs few-17.07.2004 Sad Aa ASA = aro wes fe fae 3 ae 
Ue Heb S GoaeM Hers A AT Hear fee THOT CHT HST RT ed Owe STAN eT oT || aT et feet on, fice 
fare fe arti ge Saeal we oe erm a ea oe bg Par mma A ara ah Reais TE eT 
15.07.2024 I HURTS 01:00 Sat Ae AUR Uereoy ORae Stars feree faHeT yee A faa Sl STA aay att Ue Shahar & face 

sera Paferera feria 15.07.2024 Hl SURFS 03:30 Sat ae AR Unferasr URve sie Bras TS aA aa AR HAT Fa A 
Pafaer Cox area 4 steht sea sit set eri ST 04:00 sat Sieh aA aia amas sei ved cae 4 ees at ST 

SRI oT frat, er Perl oe ahs Rea el oer rea area Rega ee eg eat AN EN ares ok 
ah ener re 8 enreerer & wn emer fase ae sen or weer 81 Pa St eg Se eed ied ae A 
oredipa GA or sev safkreoe wary Hereard AR onfcrasr ORRwe ater A Pfeat Se feisersa ofa we 

| (Areva aera) (edhe aT * ae ils "fee Fee 

safererrat safer ’ 6-7, 6-4, 7-6, 2-6, 6-3 4 
FAR Oferet URI, Sat AR Mere ORG, Seat eqeq) aa sreenite A arta 

ot oie & fach 5-7, 6-4, 6- 
2, 6-2 8 sia afar aT 
  

Yara added, sari waa 
Wt/ok SASL, BAG SF Axe 
Wa Weft | 

eareant-gavsa Weds fates 
ant : da aa ws, WaT : 

oe Ye, seMaTaTS : 3 chet US, Alet 
: Tet Tar a, Wa : 1 

Wee Te, SAAT ; AST Tet Ts, 
Aet : tS a. 3 TERS, Tel : 

TR Us, Wet: aH eveheae 
URAL, HANA : Fett Art Ws 

ag : 50 Wem : 17668 

Sh USA. BIR FHEl- 325/2012-14 

FRU, TA WEN 2652/75 
THM i, 2342291-22-23 

Email: ajprakashan@yahoo.com 
ajpress2014@gmail.com 

Thana. afin & aria 
TAT a & fer Ta 

waren frser eT ca Ta 
fears BAR AAT Sets VHT |   

{ Date July 10, 2024 
  

2 Name of the Target Company Vikalp Securities Limited 
  

3 Details of the Offer pertaining to Target Company Open Offer is being made by the Acquirers and PAC for the acquisition of Up To 7,93,500 (SEVEN 
LAKH NINETY THREE THOUSAND FIVE HUNDRED) fully paid-up equity shares of Rs. 10.00/- each, 
representing 26.00% of the equity and voting share capital at a price of Rs. 25.00/- (Rupees Twenty 
five Only) per equity share, payable in cash in terms of regulation 3(1) & 4 of the SEBI (SAST) 
Regulations,2011.   

Name(s) of the Acquirers and PAC with the acquirer Deepakbhai Patel, (Acquirer No. 1), 
Kamuben Patel, (Acquirer No. 2), 
Priyam Shah, (PAC)   

Name of the Manager to the Offer INTERACTIVE FINANCIAL SERVICES LIMITED 
Address: Office No. 508, Fifth Floor, Priviera, Nehru Nagar, Manekbag, Ahmedabad - 380015, 
Gujarat, India. 
Tel No.: +079 49088019; Web Site: www.ifinservices.in; Email : mbd@ifinservices.in; 
Contact Person: Ms. Jaini Jain; SEB! Reg No : INMO00012856 
  

Members of the Committee of Independent Directors 
("IDC") 

Mr. Vinod Kumar Sharma (Chairman), Mr. Sharad Tandon (Member) and Mr. Shobhit Tiwari 
(Member)   

IDC Member's relationship with the Target Company 
(Director, Equity shares owned, any other contract / 
relationship), if any 

As on date none of the Members of the IDC hold any equity shares in the Target Company nor have 
any relationship with the other Directors of the Target Company and apart from being the directors of 
the TC they are not related to each other in any manner.   

Trading in the Equity shares/other securities of the Target 
Company by IDC Members 

Mr. Sharad Tandon has Gifted his entire holding of 1300 Equity shares in the Target Company to his 
son, on May 27, 2024, during the period from the date of the PA and till the date of this 
recommendation. 

None of the members of the IDC have traded in any of the equity shares! securities of the Target 
Company during 12 months period preceding the date of the PA.   

IDC Member's relationship with the acquirers (Director, 
Equity shares owned, any other contract / relationship), 
if any. 

None of the IDC Members have any relationship with the Acquirers and PAC. 

  

  

  

  

  

        
10 | Trading in the Equity shares/other securities of the Not Applicable 

acquirers by IDC Members 

11 | Recommendation on the Open offer, as to whether the The IDC is of the opinion that the Offer Price of Rs. 25.00/- per equity share offered by the Acquirers 
offer, is fair and reasonable vide Letter of Offer dated July 05, 2024 Shareholders should independently evaluate the offer, market 

performance of the Equity Shares of the TC and take informed decisions. 

12 | Summary of reasons for recommendation IDC has perused the Letter of Offer dated July 05, 2024, Draft Letter of Offer dated April 30, 2024, 
Detailed Public Statement dated April 23, 2024 and PA issued by Interactive Financial Services 
Limited (as Manger to the Open offer) on behalf of Acquirers and PAC on April 15, 2024, the IDC 
members have considered the following recommendation: 

a) Offer price is justified in terms of the parameter prescribed under Regulation 8(1) & 8(2) of the 
SEBI(SAST) Regulations, 2011. 

b) Keeping in the view the above fact, the IDC members are of the opinion that the offer price of Rs. 
25,00/- per equity shares payable in cash to the public shareholders of the Target company is 
fair and reasonable 

13 | Details of Independent Advisors, if any. Nil 

14 | Voting Pattern (Assent/Dissent) The recommendation were unanimously approved by the member of IDC. 

15 | Any other matter to be highlighted Nil         Place: Kanpur 
Date: July 10, 2024 

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statementis, in all material respect, true and correct 
and not misleading, whether by omission of any information or otherwise, and includes all the information required to be disclosed by the Target Company under the SEBI 
(SAST) Regulations. 

For and on behalf of 
Committee of Independent Directors of 

Vikalp Securities Limited 
Sd/- 

(Vinod Kumar Sharma) 
Chairman of IDC    



ATC cd 
www. pratahkal.com 

  

Had, Tear fF. 99 Ga 2028 |G] 
  

  

  

  

  

  

  

  

  

  

  

WI TANT Achy Ae, Seay LSTA aaa 
3c: UpTaast Tea. Waals wismAee asit eA TSR & Serta TTT SL, Aa AAT A PTR ATT, Tee a FSreaT STH elie rete ToT 
= ’ a x ; Sete sees ERI, Foes ee CT gee Sse aR} se Fa et Reet Set 

facctt, 20 CFTART) 2 ADA PAVIA 98 8X9 TAT OTtestay ‘qract . 

VA ISNT FTA Area VAM AH Ae AC. STIS HA, WHAT, wetttre aotst 
agen fea arch. Fret sift Saat | WaT sat Rarer seca Th wa as eich. arava ara) a. a. | fe. a. aa are HASNT MAAS Are Ta 

mR ast S wae wa [4s/at| go/at 0-@¥-¥ | o—uk | &. ary (ater) Be aot (fa) 
diet Sort ent ay Farrer TG. 0-o¥-3 (wan) are 
Soren Teas ATT ARUTSt BRT gH o- RE &. een (ren) eee 
at. art aad area a rE g0/a 0-03-0 [0-02 SAIS AAT 

/A| %o/e 0-49-¥ | &-%o VU. AR Wa, Aacharst, sw (.) - yoo &2o 
fast feqa aarett. Feet feregarat WG. o-0¢-0 2. at wafer ger staat. . 

aft aie eereerreaet ERT BA o—-Ro-¥ (wargeita ara arqerer crerar faa) 
—_ fart caqa fea 48/H| 2o/S a 0-03-%9 | o-o¥ UW. WHR, Vea. 2, Tet eH Was, ATs Fez, 

“a, O-00-¥ — Yoo G20 
Bet sae wt feaaerae wR aren. 1 fn ee, eI AE wma o-ov-8 aM (G.) — Yoo GR 

BMA Fe AM. AAT IT HTS fefea ca, tre TR SSeS 4e/a| o/s 0-08-% Jo-o8 | 9, -&, oft warerara Tenitare et 
Tee wet WaT TH ages | aT aa aT Pet Go Hel Galfer WG. 0-02-8 ee oft. Raat mererara Tiel. fas) a 
TAR Sd. SHASTA sreaha Fae gered. Fatt Go Wey Alea ats UleaT, WRT BA 0-080 8.2 ofl. Ria merara mie. 
908 ate Ta waRIw wT fests, ae ee, adiva at 48 /H | 80H ae oat we | 2.3 Dec Frere ree eh ae ond 

. G. 0-0R— BH 2.27 2.3, 7. War, Yo as, UM, Gas. Geatat dq sen, A VA wo Waser Views aller sarc. aM aa 0-23-4 a. dosed aired sete RRs, 
. . &e/at| ec/at o—9¥—-& /&—-20 wa- a. 229/eh, Pret ater, ait far, Hehe stat Git Wan start area aim, cone roaree ati def wer ov! 

we) TRU BA 0-8-4 3. meade Safes (amt) wraete farfhes. 
cerita AXat chet Atay ATT! 7 WW. o-00-8 AiR (F.), HAS Yoo of 

Ro Hor SK Vaal ate. F TE Ba 0-08-& 
diet Pald stta Seater ae /a| ecm a 0-03-2 | 0.0¥ 

adld 22 Sl Lararar aed a. o-00-3 

gates, steriie ua et ue/a| 9e/s — 0.8 
gov Sot Se Vad ae. WW. 0-00-2 
ma st apeamey a TRU BA 0-02—& 

sari Geen wataTaR ater creaiciter rence arava sh. 8 ah. oft, Meera creme Teh (AeeT ) ATT 8.8 aft. Roane serena eft a gee 
Bed. a de Bata sa 2, 2.23 2.3, T. ferent ye, o aT Ue, GR, Fas Bi ler Gea Ata Tafsvaia siete ame. Teg AERTS 

= aiten ada 3 ex om RGM Safetet FBT St TaN het reg HLT Aer SS. TL ATT SAAT TITS STAN AT HAST ST HrHt 
at ft . . oa ‘ fecdaea Sanit ae crearertt eal 82 /ol9/%o2y elt Patel 88.00 Aaa Teale SM BS aera STA 

fave, » 80 (GARR) : eect THAR sted. Rear z aroha eh art: HT sore AMT A ST TT iar eT TOTES SHC TATA. AT Pa 
Waid atta oa oe vt are en oer edt wr ae Fs ST TE I ee ee Te a we 
read Vertes Weer Tare . ahentire a seri oer uamnst qrantaga Pagar aaa cage. . 
sort amen Rares Fees act oact Ra wae ae BATH /Bosafeare / 32 (a) / PATA APTATST/ Ko / ORR wet/ -XXX 
TEP HIN FET CAS St Tere OT HIST BA A aS GA Wash ara Frat Teheran arate, at. (sagraréiet) 
Qa ta aed. fae wal il Feats :- 06 /0G / RORY medterana versnita areanitrenear, STut Ws FI Het 
Trae Beata Aled fect se. a Stet 4o 
ale erat aie. Rea ART ARTs aT 

Sterell MIT eR, HEMT CASITA 6 SAH ATeT VIKALP SECURITIES LIMITED 
are feat Gatdeaia wet feet ech. CIN: L68200UP1986PLC007727 
area at Stet wt wear fare weet are. (Regd. Office: 25/38 Karachi Khana, Kanpur, Uttar Pradesh, India, 208001) 
Ter wast LATTA Rook, Teal Brett oA Tey Tel No. +91 9336810132 | Website: www.vikalpsecurities.com | E-Mail: vikalpsecuritieslimited@gmail.com 

ard Hara 22oo tmde wadl ae. arya at 

Po Artal Wea Wares eed. ert wart 
Art oR’ AeA feat Gt ett erat. safe aH 
2oR°B ALY AST Waste HAE 2,030.e¢ Het 
STA Cat Stat. AGA 20V ALA HTT 233.48 
SHIT VT SAT oR ALA GRY lel VTA LSA 
Froren Slt. Aa FEA WS Gay SRT 
aM ¥,¥oo HMdeTad asqvaranst Heart wyS 

Ud AASWA 30,000 Piel STAA Yaa ALA 
ae. Raa FSSA A AMAT Goo Fmd! 

fasten HSS YSTATST Wet FARTAL TATA ach 
are. ater saa, sari f aa sattr 

  

Ueiten aaitects faftesar 
Matta 92 Yee Ger BI 
Tas, fe. 20 (ofatrfer) : wern areas 

fates? 92 Wa Wei arerist GSR aah 
USOT chet se. AT ATA AAA SG, STL 
Wie AT A TAT GY Hie VTS SY HVAT AT 
Bere aE, F Ve des WaUHE wierax 
Galas SM aed. 

FEWEST 43,8¢,000 Baad ve sea 
Wert 20 VAY sie Fes ae. 

Bfeaet MSR aTeT 
Ol ea Ale (aA) StH ATT 

- 24,2¢,C00 Bradt Berea 
Ta teen iden (Rea) - 

20,20,000 Wad sfadet Beret 

far Geant Wd (WAH) - 
19,846,800 Sade Bald 

fea dafecr Waaa (eRe) - 
28,04, 800 Bade Vera 
Whe WA - 2,8¢,C00 Baad anita 
a arising fren fers sor 

STM AGM SaIer Ble at La Ta tele 
aT ARTS fara Uo, fa Ses Beet 

Tete ont ART ket HC anf sae GTA 

a2 Bet Ws TIS. TT BT AR SI Eee A 
Soffa Beata SISA SMT 2g Vet Voy 
Ust de ea. 

A Bea Ga Ua cis HR WHgke afte 
wee fates % aed. aR Bea WSR ANAT 
fragrest wae fates t sed. 

urn wae faest seat anti 
Say Haat sft. Ss Ta wWareare 

FS ST SIM SAAN WRB Ursa 
ai (areas) at ao LAT STA SAS 
ae ae. artsy sar eo fet ada 

  

  

  

                          
  

PUBLIC NOTICE 

the said Flat). 

having Certificate No. 42 and 
(both inclusive). 

ofhis death. 

Act, 

mortgage, transfer, sale, gift, 

abandoned. 

Date: 11/07/2024   

NOTICE IS HEREBY GIVEN TO ALL Concerned that my 
clients (1) SANGEETA NANIKRAM KHUBCHANDANI (2) 
SUNIL NANIKRAM KHUBCHANDANI (3) MAMTA ANIL 
KUMAR DADLANI D/O NANIKRAM KHUBCHANDANI 

being the claimant to be the Surviving Legal heirs and 
representatives of MR. NANIKRAM BHAGWANDAS 
KHUBCHANDANT for the Flat No. 903, 9" Floor, in Corner 

View CHS. Ltd., Plot No. 378, 379, Corner of 33 Road & 15" 
Road, Bandra (West), Mumbai-400050, (hereinafter known as 

FURTHERMR.NANIKRAM BHAGWANDAS 
KHUBCHANDANI was the original owner of the said Flat 
and bonafide member of the said Society i.e. Flat No. 903, 9" 
Floor, in Corner View CHS. Ltd., Plot No. 378, 379, Corner 
of 33 Road & 15" Road, Bandra (West), Mumbai-400050, 

distinctive Nos. 226 To 230 

But the said owner i.e. MR. NANIKRAM BHAGWANDAS 
KHUBCHANDANI (no copy of death certificate is available) 
had expired on dated 17/11/1 
his Wife i.e. SANGEETA NANIKRAM KHUBCHANDANI 
and his Son i.e. SUNIL NANIKRAM KHUBCHANDANTI and 
his married daughter i.e. MAMTA ANIL KUMAR DADLANI 
as his only legal heirs and representatives on accordance with 

the law of succession under which he was governed at the time 

987, at Mumbai, leaving behind 

THEREFORE ANY MEMBER OF PUBLIC or the 
Competent Authority appointed under the Maharashtra Stamps 

1958, having objection against the Legality of (1) 
SANGEETA NANIKRAM KHUBCHANDANI (2) SUNIL 
NANIKRAM KHUBCHANDANI (3) MAMTA ANIL 
KUMAR DADLANI D/O NANIKRAM KHUBCHANDANI 
being the claimant to be the Surviving Legal heirs and 
representatives of MR. NANIKRAM BHAGWANDAS 
KHUBCHANDANI of the said Flat, in any manner howsoever 
and whatsoever by way of Gift, occupancy right, inheritance, 

lease, license, lien, charge, trust, 

maintenance, easement, tenancy in perpetuity or any civil or 
criminal litigations or recovery proceedings should intimate in 
writing to me within 7 days from the date of Publication, 
hereof with proof thereof against accountable receipt or by 
registered A/D post, failing which the claim or claims, if any of 
such person/s will be considered to have been waived and/or 

Sd/- 
Adv. Akta M. Parikh 

Shop No. 22, 1“ Floor, Crystal Plaza, 
Station Road, Mira Road (E), Dist: Thane-401107. 
  

  

Recommendations of the Committee of Independent Directors (IDC) on the Open Offer to the Shareholders of the Vikalp Securities Limited (“Target Company”) under 
Regulation 26(7) of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto (“SEBI (SAST) Regulations”) in 
relation to the open offer to the public shareholders of the Target Company ("Open Offer”) made by Deepakbhai Patel (Acquirer No. 1), Kamuben Patel, (Acquirer No. 2), and 
Priyam Shah (PAC) for the acquisition of Equity Shares of the Target Company. 

July 10,2024 

Vikalp Securities Limited 

Open Offer is being made by the Acquirers and PAC for the acquisition of Up To 7,93,500 (SEVEN 
LAKH NINETY THREE THOUSAND FIVE HUNDRED) fully paid-up equity shares of Rs. 10.00/- each, 
representing 26.00% of the equity and voting share capital at a price of Rs. 25.00/- (Rupees Twenty 
five Only) per equity share, payable in cash in terms of regulation 3(1) & 4 of the SEBI (SAST) 
Regulations,2011. 

Deepakbhai Patel, (Acquirer No. 1), 
Kamuben Patel, (Acquirer No. 2), 
Priyam Shah, (PAC) 

INTERACTIVE FINANCIAL SERVICES LIMITED 
Address: Office No. 508, Fifth Floor, Priviera, Nehru Nagar, Manekbag, Ahmedabad - 380015, 
Gujarat, India. 
Tel No.: +079 49088019; Web Site: www. ifinservices.in; Email : mbd@ifinservices.in; 

Contact Person: Ms. Jaini Jain; SEBI Reg No : INM000012856 

Mr. Vinod Kumar Sharma (Chairman), Mr. Sharad Tandon (Member) and Mr. Shobhit Tiwari 
(Member) 

As on date none of the Members of the IDC hold any equity shares in the Target Company nor have 
any relationship with the other Directors of the Target Company and apart from being the directors of 
the TC they are not related to each other in any manner. 

Mr. Sharad Tandon has Gifted his entire holding of 1300 Equity shares in the Target Company to his 
son, on May 27, 2024, during the period from the date of the PA and till the date of this 
recommendation. 

None of the members of the IDC have traded in any of the equity shares/ securities of the Target 
Company during 12 months period preceding the date of the PA. 

None of the IDC Members have any relationship with the Acquirers and PAC. 

  
1 | Date 

2 | Name of the Target Company 

3 | Details of the Offer pertaining to Target Company 

  

  

  
4 | Name(s) of the Acquirers and PAC with the acquirer 

  
5 | Name of the Manager to the Offer 

  
6 | Members of the Committee of Independent Directors 

(“IDC”) 

7 | IDC Member's relationship with the Target Company 
(Director, Equity shares owned, any other contract / 

relationship), if any 

8 | Trading in the Equity shares/other securities of the Target 
Company by IDC Members 

  

  

  
9 | IDC Member's relationship with the acquirers (Director, 

Equity shares owned, any other contract / relationship), 
if any.   

  

  

  

  

          
10 | Trading in the Equity shares/other securities of the Not Applicable 

acquirers by IDC Members 

11 | Recommendation on the Open offer, as to whether the The IDC is of the opinion that the Offer Price of Rs. 25.00/- per equity share offered by the Acquirers 
Offer, is fair and reasonable vide Letter of Offer dated July 05, 2024 Shareholders should independently evaluate the offer, market 

performance of the Equity Shares of the TC and take informed decisions. 

12 | Summary of reasons for recommendation IDC has perused the Letter of Offer dated July 05, 2024, Draft Letter of Offer dated April 30, 2024, 
Detailed Public Statement dated April 23, 2024 and PA issued by Interactive Financial Services 
Limited (as Manger to the Open offer) on behalf of Acquirers and PAC on April 15, 2024, the IDC 
members have considered the following recommendation: 

a) Offer price is justified in terms of the parameter prescribed under Regulation 8(1) & 8(2) of the 
SEBI(SAST) Regulations, 2011. 

b) Keeping in the view the above fact, the IDC members are of the opinion that the offer price of Rs. 
25.00/- per equity shares payable in cash to the public shareholders of the Target company is 
fair and reasonable 

13 | Details of Independent Advisors, if any. Nil 

14 | Voting Pattern (Assent/Dissent) The recommendation were unanimously approved by the member of IDC. 

15 | Any other matter to be highlighted Nil 
  
To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement is, in all material respect, true and correct 
and not misleading, whether by omission of any information or otherwise, and includes all the information required to be disclosed by the Target Company under the SEBI 
(SAST) Regulations. 

For and on behalf of 
Committee of Independent Directors of     

  

ze RM 
  

N FOR EXPRESS oy       

Vy] Ete 

  
aed ty     

gi) 
  Waar tS t 14° 

ols b-regulatio oC) LiK) 
of India olve Resolution Proce 

FCT: VG 

6A 0 = olve and Ba p Board 

  
RELEVANT PARTICULARS     

1. | Name of the corporate debtor along 
with PAN & CIN/ LLP No. 

Vilsons Roofing Product Private Limited 

  
2. | Date of incorporation of corporate 

debtor 
23-08-2004 

  
3. | Authority under which corporate 

debtor is incc / d 

ROC, Pune 

    
4. | Corporate identity number 7 limited 

liability identification number of 

corporate debtor 

U26953PN2004PTCO19669 

  
5. | Address of the registered office Vilsons Tower, 1220/47, E Ward, 

Opp. Popatrao Jagdale Hall, Rajarampuri, 
1st Lane, Kolhapur - 416008, Maharashtra   

. | URL of website 
N
o
 https://vilsonsroofingproduct.com/   

. | Details of place where majority of 

fixed assets are located 

Plot No.: 23,24,25 & 26 
Silpahari Industrial Area, Tehsil - Bilha, 

Dist. - Bilaspur, Chhattisgarh 

Plot No.: C-2/1, C-2 & C-2(Part) 
Kagal-Hatkanangale Five Star Industrial Area, 

Vill. - Pattankodoli, Tehsil - Hatkanangale, 

Dist. - Kolhapur, Maharashtra   
8. | Further details including last 

available financial statements 
(with schedules) of two years, lists 

of are available at URL: 

Refer the detailed Invitation for Expression of 

Interest available at following weblink: 

https://vilsonsroofingproduct.com/ 

    
9. | Eligibility for resolution applicants 

under section 25(2)(h) of the Code 

is available at URL: 

Refer the detailed Invitation for Expression of 

Interest available at following weblink: 
https://vilsonsroofingproduct.com/   
  

  

  

  

  

    

  

    

  

      

  

  

      Expression of Interest 

10.| Insolvency commencement date 27-10-2023 

11. | Last date for receipt of expression 26-07-2024 

of interest 
12. | Date of issue of provisional list of 05-08-2024 

Prospective resolution applicants 

13. | Last date for submission of 10-08-2024. 
objections to provisional list 

14. | Date of issue of final list of 20-08-2024 
Prospective resolution applicants 

15. | Date of issue of information 25-08-2024 
memorandum, evaluation matrix 

and request for resolution plans to 

resolution applicants 

16.| Last date for submission of 24-09-2024 
resolution plans 

17. | Estimated date for submission of 24-10-2024 
CoC approved resolution plan to the 
Adjudicating Authority for 

18.) Manner of obtaining request for Submission of Expression of Interest along 
resolution plan, evaluation matrix, with relevant undertakings and annexures as 
information memorandum and specified in the Detailed Invitation for 
further information Expression of Interest at: cirp.vilsons@gmail.com 

19.| Manner of submitting resolution Manner shall be laid down in the Request for 

plans to the resolution professional | Resolution Plan (RFRP) to be issued to eligible 

ive resolution its. 

20.| Name and registration number of Ms. Vandana Garg 

the resolution professional Regn. No.: 

IBBI/IPA-001/IP-P00025/2016-17/10058 
21.| Name, Address and e-email of the Ms. Vandana Garg 

resolution professional, as Vskgarg0899@gmail.com 

registered with the Board Unit 307, 3rd Floor, Exgellencia Lodha 

Supremus 2, Wagle Estate, Panchpakhadi, 

Thane, Maharashtra - 400604 
22. | Address and email to be used for Ms. Vandana Garg. 

correspondence with the resolution | cirp.vilsons@gmail.com 
professional Unit 307, 3rd Floor, Exgellencia Lodha 

Supremus 2, Wagle Estate, Panchpakhadi, 

Thane, Maharashtra - 400604. 

23.| Process email id to submit cirp.vilsons@gmail.com 
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Vikalp Securities Limited Vandana Garg 
Sd/- Resolution Professional of Vilsons Roofing Product Private Limited 

Place: Kanpur ; ___ IBBI/IPA-001/1P-P00025/2016-17/10058 

ae (Vinod Kumar Sharma) Wagle Estate, Parchpaknadi, Thane, Maherashtra 400604 Date: July 10, 2024 Chairman of IDC , " “14th July, 2024 at Mumbal 
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