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Sub: Public Announcement for the buyback of equity shares of Sharda Motor Industries
Limited (“"Company”)

Ref: Regulation 7 of the Securities and Exchange Board of India (Buy-Back of Securities)
Regulations, 2018

Dear Sir/ Madam,

This has reference to our letter dated April 18, 2024 and May 25, 2024, wherein it was intimated
that the Board of Directors of the Company and the members of the Company, respectively, have
approved the buyback of up to 10,27,777 (Ten Lakh Twenty Seven Thousand Seven Hundred and
Seventy Seven only) fully paid-up equity shares of the Company, each having a face value of INR
2/- (Indian Rupees Two only) (“Equity Shares”), at a price of INR 1,800/- (Indian Rupees One
Thousand Eight Hundred only) per Equity Share payable in cash for an aggregate amount not
exceeding INR 1,84,99,98,600 (Indian Rupees One Hundred and Eighty Four Crore Ninety Nine
Lakh Ninety Eight Thousand Six Hundred only) on a proportionate basis through the tender offer
route in accordance with the Companies Act, 2013, as amended, and rules made thereunder, and
the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended
(“Buyback Regulations”) and other applicable laws.

Please note that, in compliance with Regulation 7(i) of the Buyback Regulations, the public
announcement dated May 27, 2024 ("Public Announcement”) pertaining to the buyback has been
published on May 28, 2024 in the following newspapers:

Publication Language Editions
Financial Express English All editions
Financial Express Gujarati Ahmedabad
Jansatta Hindi All editions

The copy of the said Public Announcement is enclosed as Annexure. The aforementioned is also
available on the Company's website (www.shardamotor.com).

This is for your information and record.
Thanking you,

For Sharda Motor Industries Limited

Digitally signed by Iti

Iti Goya I g:ty::I2024405,28
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Assistant Company Secretary
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY SHARES OF SHARDA MOTOR
INDUSTRIES LIMITED (HEREINAFTER REFERRED AS “THE COMPANY") FOR THE BUYBACK OF EQUITY SHARES ON A PROPORTIONATE BASIS THROUGH
TENDER OFFER ROUTE USING STOCK EXCHANGE MECHANISM AS PRESCRIBED UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK

OF SECURITIES) REGULATIONS, 2018, AS AMENDED FROM TIME TO TIME.

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/ |
BENEFICIAL OWNERS OF EQUITY SHARES OF SHARDA MOTOR INDUSTRIES LIMITED |
(HEREINAFTER REFERRED AS “THE COMPANY"”) FOR THE BUYBACK OF EQUITY |
SHARES ON A PROPORTIONATE BASIS THROUGH TENDER OFFER ROUTE USING |
STOCK EXCHANGE MECHANISM AS PRESCRIBED UNDER THE SECURITIES AND |
EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS |
AMENDED FROM TIME TO TIME. {

This public announcement ("Public Announcement’/'PA”) is being made pursuant to Requlation |
7(i) of the Secunties and Exchange Board of India (Buy-Back of Securities) Regulations, 2018 |
(“Buyback Regulations”), for the time being In force including any statutory modifications and |
amendments from time to time, in relation to the buyback of fully paid-up equity shares, havinga |
face value of INR 2/- (Indian Rupees Two) each ("Equity Shares”), by Sharda Motor Industries |
Limited ("Company”) from the shareholders/beneficial owners of the Company through the
tender offer route using the stock exchange mechanism in accordance with Securities and
Exchange Board of India (“SEBI") circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015
read with the circular CFD/DCR2/CIR/P/2016/131 dated December 9, 2016 and circular SEBI/ |
HO/CFD/DCR-IIVCIR/P/2021/615 dated August 13, 2021, including any further amendments
thereof ("SEBI Circulars"), and contains the disclosures as specified in Schedule Il to the |
Buyback Regulations.

OFFER TO BUYBACK UP TO 10,27,777 (TEN LAKH TWENTY SEVEN THOUSAND SEVEN |
HUNDRED AND SEVENTY SEVEN ONLY) EQUITY SHARES AT A PRICE OF INR 1,800/- |
(INDIAN RUPEES ONE THOUSAND AND EIGHT HUNDRED ONLY) PER EQUITY SHARE, |
PAYABLE IN CASH, ON A PROPORTIONATE BASIS THROUGH THE TENDER OFFER
ROUTE USING THE STOCK EXCHANGE MECHANISM. {

Certain figures contained in this Public Announcement, including financial information, have
been subject to rounding-off adjustments. All decimals have been rounded off to 2 (two) decimal |
points, In certain instances, (i) the sum or percentage change of such numbers may not conform |
exactly to the total figure given; and (ii) the sum of the numbers in a column or row in certain
tables may not conform exactly to the total figure given for that column or row. '

1 DETAILS OF THE BUYBACK OFFER AND BUYBACK PRICE

1.1 Al the meeting held on April 18, 2024 (“Board Meeting"), the Board of Directors of the
Company (hereinafter referred to as the "Board"”, which expression shall inciude any |
committee constituted by the Board to exercise its powers, including the powers conferred |
by the resolution passed by the Board at the Board Meeting), subject to the approval of |
the shareholders of the Company by way of special resolution through postal ballot and
subject to such approvals of reguiatory and/or statutory authorities as may be required |
under applicable laws, approved the buyback of up to 10,27, 777 (Ten Lakh Twenty |
Seven Thousand Seven Hundred and Seventy Seven only) Equity Shares, representing |
approximately 3.46% of the total number of Equity Shares in the paid-up share capital
of the Company, at a price of INR 1,800/- (Indian Rupees One Thousand Eight Hundred |
only) per Equity Share ("Buyback Price”), subject to any increase 1o the Buyback Price as
may be approved by the Board or Buyback Committee, payable in cash for an aggregate
amount not exceeding INR 1,84 ,99,98,600 (Indian Rupees One Hundred and Eighty Four |
Crore Ninety Nine Lakh Ninety Eight Thousand Six Hundred only) ("Buyback Size”),
excluding transaction costs, applicable taxes and other incidental and related expenses,
from all of the equity shareholders/ beneficial owners of the Company, including the |
members of the promoter and promoter group of the Company ("Promoter Group®), |
who hold Equity Shares as of the Record Date (as defined below) on a proportionate
basis through the "Tender Offer” route in accordance with the provisions of the Buyback |
Regulations, Companies Act, 2013, as amended (the "Companies Act’), rules framed |
thereunder including the Companies (Share Capital and Debentures) Rules, 2014 as
amended ("Share Capital Rules"), and the Companies (Management and Administration) |
Rules, 2014, as amended ("“Management Rules”), the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations”), to |
the extent applicable, and the SEBI Circulars (hereinafter referred to as "Buyback”),

In terms of Regulation 5(via) of the Buyback Regulations, the Board or Buyback Committee
may, till 1 (one) working day prior to the Record Date, increase the Buyback Price and
decrease the number of Equity Shares proposed to be bought back, such that there is no
change in the Buyback Size.

1.2

1.3 The Buyback Size constitutes 23.66% and 24.41% of the aggregate of the fully paid-up
equity share capital and free reserves of the Company as per the audited standalone and
consolidated financial statements of the Company as at March 31, 2023, respectively, |
and is within the statutory limit of 25% of the aggregate of the fully paid-up equity share
capital and free reserves of the Company as per the audited standalone and consolidated |
financial statements of the Company as at March 31, 2023 (i.e., the last audited financial |
statements available as on the date of Board Meeting recommending the proposal of the |
Buyback), under the shareholders' approval route as per the provisions of the Companies |
Act and the Buyback Regulations. Further, since the Equity Shares proposed to be bought |
back represents approximately 3.46% of the total number of Equity Shares in the paid- |
up share capital of the Company as of March 31, 2023 and as of March 31, 2024, the |
same is within the 25% limit as per the provisions of the Companies Act and the Buyback
Regulations,

1.4 Since the Buyback is more than 10% of the total paid-up equity share capital and free
reserves of the Company, in terms of Section 68(2)(b) of the Companies Act and Regulation |
5(i)(b) of the Buyback Regulations, the Board had sought approval of the shareholders of |
the Company for the Buyback, by way of a special resolution. The shareholders of the
Company approved the Buyback, by way of a special resolution, through postal ballot only |
by voting through electronic means pursuant to a postal ballot notice dated April 24, 2024, |

the results of which were announced on May 25, 2024 ("Postal Ballot Resolution"),

The Buyback is in accordance with Article 82 of the Articles of Association of the Company |
and Sections 68, 69, 70 and all other applicable provisions, if any, of the Companies
Act, and rules framed thereunder, including the Share Capital Rules, the Management |
Rules, the Listing Regulations to the extent applicable; Buyback Regulations read with |
SEBI Circulars, subject to such other approvals, permissions, consents, exemptions and
sanctions, as may be necessary and subject to any modifications and conditions, if any,
as may be prescribed by SEBI, Registrar of Companies, Delhi and Haryana, at New Delhi,
National Stock Exchange of India Limited ("NSE"), BSE Limited ("BSE") and/ or other |
authorities, Institutions or bodies, as may be necessary and subject to such conditions |
and modifications as may be prescribed or imposed while granting such approvals, |
permissions, sanctions and exemptions, which may be agreed by the Board,

15

16 The Buyback Size does nol include transaction costs viz. brokerage costs, fees, turnover |
charges, applicable taxes such as buyback tax, securities transaction tax, goods and
services tax, stamp duty, etc,, expenses incurred or to be incurred for the Buyback like |
filing fees payable to the SEBI, advisors/ legal fees, public announcement publication |
expenses, printing and dispatch expenses and other incidental and related expenses, etc.

(“Transaction Costs’).

The Equity Shares are listed on NSE and BSE (“Stock Exchanges”). The Buyback shall
be undertaken on a proportionate basis (subject to reservation for small shareholders) |
from all the equity shareholders/ beneficial owners of the Company, including the members
of the Promoter Group, who hold Equity Shares as at Wednesday, June 05, 2024 (the |
‘Record Date”) (such shareholders “Eligible Shareholders”) through the tender offer |
process prescribed under Regulation 4(ivia) of the Buyback Regulations and shall be
implemented using the stock exchange mechanism as specified in the SEBI Circulars. In |
this regard, the Company will request BSE to provide the acquisition window for facilitating |
tendering of Equity Shares under the Buyback and, for the purposes of this Buyback, BSE |
will be the designated stock exchange. '

1.7

1.8 The Buyback from the Eligible Shareholders who are residents outside India including
non-resident Indians, foreign nationals, foreign corporate bodies (including erstwhile
overseas corperate bodies), foreign institutional investors! foreign portfolio investors, shall |
be subject to such approvals, if any, and to the extent necessary or required from the |
concemed authorities including approvals from the Reserve Bank of India ("RBI") under |
the Foreign Exchange Management Act, 1989 and the rules and regulations framed |
thereunder, and that such approvals shall be required to be taken by such non-resident
shareholders. {

In terms of the Buyback Regulations, under tender offer route, the members of the |
Promoter Group and persons in control of the Company have the option to participate in |
the Buyback. In this regard, the members of the Promoter Group vide their letters dated |
April 24, 2024, have communicated that 3 (three) of the members of the Promoter Group ::

19

intend to participate in the Buyback. The extent of their participation in the Buyback has |
been detailed in Paragraph 6.3 of this Public Announcement.

1.10 The Buyback will not result in any benefit to Promoter Group or any directors of the |
Company excepl to the extent of the cash consideration received by them from the |
Company pursuant to their respective participation in the Buyback in their capacity as |
equity shareholders of the Company, and the change in their shareholding as per the
response received in the Buyback, as a result of the extinguishment of Equity Shares, |
which will lead to reduction in the equity share capital of the Company post Buyback. The
Buyback would be subject to the condition of maintaining minimum public shareholding
requirements as specified in Regulation 38 of the Listing Regulations. Any change in |
voting rights of the Promoter Group of the Company pursuant to completion of Buyback |
will not result in any change in control over the Company ‘

1.11  Participation in the Buyback by Eligible Shareholders will be subject to tax on distributed
income to the shareholders ("Buyback Tax") in India and such tax obligation is to be |
discharged by the Company. However, in case of non-resident shareholders, this may be
subject to capital gains taxation in the hands of the shareholders in their respective tax
jurisdiction. The transaction of Buyback would also be chargeable to securities transaction
tax in India, In due course, Eligible Shareholders will receive a letter of offer, which will |
contain a more detalled note on taxation. However, in view of the particularized nature of |
tax consequences, Eligible Shareholders are advised to consult their own legal, financial

and tax advisors for the applicable tax implications prior to participating in the Buyback.

A copy of this Public Announcement is available on the website of the Company
(www.shardamotor.com), the website of Manager to the Buyback (www.ambit.co) and is
expected to be available on the website of SEBI (www.sebi.gov.in) during the period of the
Buyback and on the website of NSE (www.nseindia.com) and BSE (www.bseindia.com).
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NECESSITY FOR THE BUYBACK

)

The Buyback is being undertaken by the Company after taking into account the strategic |
and operational cash requirements of the Company in the medium term (including |

investment in growth plans and associated capital expenditure), the Company’s dividend
pay-out trend and cash reserves in order o return surplus funds lo the shareholders in

an effective and efficient manner. The Buyback is being undertaken, inter-alia, for the |

following reasons:

The Buyback will help the Company to return surplus cash to its sharehoiders holding
Equity Shares, thereby, enhancing the overall return to shareholders,

The Buyback, which is being implemented through the tender offer route as prescribed

under the Buyback Regulations, would involve allocation of number of Equity Shares as |

per their entittement or 15% of the number of Equity Shares to be bought back, whichever

is higher, reserved for small shareholders. The Company believes that this reservation for |

small shareholders would benefit a large number of public shareholders, who would get
classified as "Small Shareholders” as per Regulation 2(i)(n) of the Buyback Regulations;

The Buyback may help in improving its return on equity, by reduction in the equity base,
thereby leading to long term increase in shareholders’ value; and

The Buyback gives an option to the Eligible Shareholders holding Equity Shares of the |

Company to either choose to participate and get cash in lieu of Equity Shares to be |

accepted under the Buyback or choose not to participate and enjoy a resultant increase in
their percentage shareholding, post the Buyback, without additional investment.

MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO ;|

BUYBACK

The Company proposes to buyback up to 10,27,777 (Ten Lakh Twenty Seven Thousand |

Seven Hundred and Seventy Seven only) Equity Shares, representing 3.46% of the total

number of Equity Shares in the paid-up share capital of the Company as of March 31, )

2023 and as of March 31, 2024.

MAXIMUM PRICE FOR BUYBACK OF THE EQUITY SHARES AND BASIS OF |

ARRIVING AT THE BUYBACK PRICE

The Equity Shares are proposed to be bought back at a price of INR 1,800/~ (Indian

Rupees One Thousand Eight Hundred only) per Equity Share.

The Buyback Price has been amived at after considering vanous factors including, but not :

limited to the trends in the volume weighted average prices and the closing price of the
Equity Shares at the Stock Exchanges.

The Buyback Price represents:
4.3.1 premium of 29.52% and 29.64% over the volume weighted average market price

of the Equity Share on BSE and NSE, respectively, during the 3 (three) months

preceding Monday, April 8, 2024, being the date of intimation to the Stock Exchanges
for the Board Meeting to consider the proposal of the Buyback ("Intimation Date™).

432

premium of 31.30% and 30.77% over the volume weighted average market price |

of the Equity Share on BSE and NSE, respectively, during the 2 (two) weeks |

preceding the Intimation Date.
433
and NSE, respectively, as on the Intimation Date.

434
and NSE, respectively, as on April 18, 2024, being the date of the Board Meeting.

premium of 13.35% and 13.20% over the closing price of the Equity Share on BSE

premium of 25.69% and 25.14% over the closing price of the Equity Share on BSE

The closing market price of the Equity Shares as on the Intimation Date was INR 1,432 |

and INR 1,438 and as on the date of the Board Meeting was INR 1,588 and INR 1,590 on
BSE and NSE, respectively.

As required under Section 68(2)(d) of the Companies Act and Regulation 4(ii)(a) of
Buyback Regulations, the ratio of the aggregate of secured and unsecured debls owed

by the Company will not be mare than twice the paid-up equity share capital and free |

reserves after the Buyback based on standalone and consolidated financial statements of |

the Company as on March 31, 2023, whichever sets out a lower amount.

In terms of Regulation 5{via) of the Buyback Regulations, the Board or Buyback Committee |

may, till 1 (one) working day prior to the Record Date, increase the Buyback Price and
decrease the number of Equity Shares proposed to be bought back, such that there is no
change in the Buyback Size.

MAXIMUM AMOUNT REQUIRED FOR THE BUYBACK, ITS PERCENTAGE OF
THE TOTAL PAID-UP CAPITAL AND FREE RESERVES AND SOURCES OF
FUNDS FROM WHICH BUYBACK WOULD BE FINANCED

The maximum amount required for the Buyback will not exceed INR 1,84,89 98 600/-
(Indian Rupees One Hundred and Eighty Four Crore Ninety Nine Lakh Ninety Eight

Thousand Six Hundred only) (excluding transaction costs), The Buyback Size constitutes |

23.66% and 24.41% of the aggregate of the total paid-up share capital and free reserves, |

as per the audited standalone and consolidated financial statements of the Company as at

March 31, 2023, respectively, which is within the statutory limit of 25% of the total paid-up !

equity capital and free reserves of the Company as at March 31, 2023, in compliance with
the Buyback Regulations and the Companies Act.

The funds for implementation of the proposed Buyback will be sourced out of the free
reserves of the Company and/ or such other sources as may be permitted by Buyback

Regulations or the Companies Act. Funds borrowed from banks and financial institutions, |

if any, will not be used for the Buyback.

The Company shall transfer from its free reserves and/ or such other sources as may
be permitted by law, a sum equal to the nominal value of the Equity Shares bought back
through the Buyback to the capital redemption reserve account and the details of such
transfer shall be disclosed in its subsequent audited financial statements

DETAILS OF HOLDING AND TRANSACTIONS IN THE EQUITY SHARES BY THE |
MEMBERS OF THE PROMOTER GROUP, DIRECTORS AND KEY MANAGERIAL |

PERSONNEL OF THE COMPANY AND INTENTION OF MEMBERS OF THE
PROMOTER GROUP AND PERSONS IN CONTROL OF THE COMPANY TO
PARTICIPATE IN THE BUYBACK

The aggregate shareholding in the Company of (a) the members of the Promoter Group .:

and persons in control of the Company, (b) the directors (other than members of the

Promoter Group) and key managerial personnel, as on the date of the Board Meeting |

(April 18, 2024) and the date of the Postal Ballot Notice (April 24, 2024), are as follows:

Aggregate shareholding of the members of the Promaoter Group and persons in.control of |
the Company in the Company: )
Sr. Name Category Number of Equity %
No. Shares held shareholding
1. |Ajay Relan Promoter ‘ 1,73,71,380 58.43
| 72 ;Aashim Relan " Promoter group | 15,22,200| 512
| 3. |Indira Choudhary = Promoter group | 2.65,185| 0.89 |
I 4. |Mala Relan Promoter ggugﬂ - 26,04,130| 8.76| |
5. |Sharda Relan | Bromoieir_g_rqa;p" i Nil[ Nqi
Total . 2,17,62,895 73.20
Aggregate shareholding of the directors (other than members of the Promoter Group) and
key managerial personnel of the Company in the Company:
Sr. Rame Number of Equity %
No. Shares held ~ shareholding
1. |Kishan Nagin Parkh 750 Neglgible
| 2. |Ashok Kumar Bhattacharya Nil Nil
| 3. |Udayan Banerjee Nil Nil
| 4. |Nitin Vishnoi Nil Nil
5. |Sarita Dhuper Nil | Nil
6 PuuAgganal N NI
| 7. |PuruAggarwal (HUF) 2,036 Neghgible
| Total 2,786 Negligible

No Equity Shares or other specified securities in the Company were either purchased or
sold by (a) the members of the Promoter Group and persons who are in control of the |

Company; (b) directors and key managerial personnel of the Company, during a period of |
6 (six) months preceding the date of the Board Meeting where the Buyback was approved |

and until the date of this Public Announcement.

Intention of members of the Promoter Group and persons in control of the Company

to participate in the Buyback:

In terms of the Buyback Regulations, under tender offer route, the members of the |

Promoter have the option to participate in the Buyback. In this regard, the members of the

Promoter Group vide their letters dated Aprif 24, 2024, have communicated that 3 (three) |
of the members of the Promoter Group intend to participate in the Buyback and tender up |

to the number of Equity Shares set out in the table below, or such lower number of Equity |

Shares as permitted under the applicable law:

Sr. Neavs Number of Equity Number of Equity Shares
No. Shares held intended to be tendered up to
1. |Ajay Relan 1,73.71,380 1,73,71,380
| 2. | Aashim Relan 15,22,200 15,22,200
3. |Mala Relan 26,04,130| 26,04,130
| Total 2,14,97,710 2,14,97,710

The entire shareholding of the members of the Promoter Group is in demat mode. The |

details of the date and price of acquisition/ sale of the Equity Shares by the members of

the Promoter Group and persons in control of the Company who intend to participate in

the Buyback are set out below:

1
Inanciaiexp.epapr.in

6.4.1 Ajay Relan

Sr. Date of Nature of = Face | Number | Consider- | Issue price/ Cumulative
No. | Acquisition/ | transaction = Val- | of Equity ation transfer holding
Sale ue | Shares (Cash, other price per
(in oo than cash Equity
INR) | quired/ etc.) Share
(sold) : {in INR)
Batance
as on y | :
1 September 10 405,189
30, 2003'"
November : ;
2 |1z005m |Pomstt | 10 405189 WA i s
3 |May 31.2013§Oﬁerforsa!e‘ 10 | (25.000)§ Cash 504.49; 7.85,378
June 24 inter -Se |
4 [ lyanster 10 | 11,48480  NA - 1933858
(through gift) |
December | Sale on ' ;
5 27 2017 openmarket' 10 (19.663), Cash 2,458.64. 19,14,195
July 02, 2018 |
6 |toJuly2s, |CUrCNESEON| 45 | g102 | Cash 1,87350%  19,20.207
open market ‘
2018
Qctober
01,2018to | Purchase on ;3:
7 October 11, |open market 10 6.922 Cash 1,533.47% 1927.219
2018
Inter-se trans-
fer (through
8 if"'z%';ge' memorandum| 10 | 19,200 NA 5 1946419
I of partition of
HUF)
Inter-se i ‘
g [October2d, | cfer 10 |15.27.857| NA -l 3474276
2020 ™
(through gift)| |
April 19, Subdivision l
10 (20210 |of shares 138gTI04) NA +| 1,73,71.380
Notes:

' Since data prior to 2003 is not available to the full extent, balance as on September 30,
2003 is based on the shareholding pattern filed by the Company on Deilhi Stock Exchange.
' Date of ailotment pursuant to bonus issue.

Y Average price at which the Equity Shares were purchased during the relevant period,
“ Record date for subdivision of shares.

! 6.4.2 Aashim Relan

Sr. | Dateof Nature of | Face | Number = Consideration |Issue price/ Cumulative
No. | Acquisition/ | transaction | Value = of Equity transfer holding
Sale (in | Shares | (Cash, other | Price per
INR) | acquired/ | than cash Equity
(sold) etc.) Share
. 7 7 (In_INR)
Balance as on | |
1 |September 30, | - 10 - - -1 1,45600
12003 1
g [Novemberi2, | g s11 | 10 | 1455600 NA 2.91,200
20057 ' '
August 24, Purchase on |
3 2015 open markel 10 3.000 Cash 911.91; 2,94 200
September
01, 201510 Purchase on
4 September 29, | open market' 10 5.500 Cash B70.52 299,700
2015 l
December 10, | Purchase on | ‘
5 2015 open markst 10 1,200 Cash 91516 3,00,900
April 12, 2017 |
6 |toAprii21, |Furchaseon| ,, 414 Cash 206460  3,01314
open market |
12017 ‘ ;
""""" |
March 07, ‘
7 |2018 1o March | PUrEhaseon| 44 | 5495 Cash 1827629  3,04,440
cpen market
23,2018 [ ‘ ‘
April 19, Subdivision ‘ _
8 2021 of Shares 12.17.760 NA | -' 15.22.200A
Notes:

i Since data prior to 2003 is not available to the full extent, balance as on September 30,
2003 is based on the shareholding pattern filed by the Company on Delhi Stock Exchange
? Date of allotment pursuant to bonus issue.

4 Average price at which the Equity Shares were purchased during the relevant penod.

4 Record date for subdivision of shares.

6.4.3 Mala Relan
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| 7.3
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| 7.8

7.6

7.7

7.8

| 7.9
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™

Sr. Date of Nature of Face | Number Consideration Issue price/ Cumulative
No. Acquisition/ | transaction Value| of Equity transfer | holding
Sale (in | Shares | (Cash, other | price per
INR) | acquired/ | thancash | Equity
(sold) etc.) Share
| (in INR)
Balance as
1 on September - 10 - - -| 2,85630
30, 2003
e SN . ! 3
o Novemberi2, | gonus 14 | 10 | 285630 NA -| 571,260
20052 | |
Offer for
3 May 31, 2013 ata 10 | (75,000) Cash 505.52| 4,96,260
December 7
28,2016 1o  |Purchase on )
December 30, |open market 10 154 Cash 996.48% 496414
2016 J
January 5, Purchase on
5 2017 open market 10 838 Cash 1,050.21 | 497,252
December 27, ;‘Purchase on
6 2017 open market 0 19,663 Cash 2'459'62. 516,915
Mareh 07, JPurchase on
7 12018 to March s ety 10 3,91 Cash 1,877.03™| 5,20,826
23, 2018 ‘ prnia
April 19, | Subdivision I ' | :
__8 5021 of Shares 2 i26.04.130 NA - |_26.04.130
Notes:

I Since data prior to 2003 is not available to the full extent, balance as on September 30,
2003 Is based on the sharsholding pattern filed by the Company on Delhi Stock Exchange
“ Date of alfotment pursuant to bonus issue.

41 Average price at which the Equity Shares were purchased during the relevant period.
" Record date for subdivision of shares.

CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE
BUYBACK REGULATIONS AND THE ACT:

All the Equity Shares of the Company are fully paid up.

The Company shall not issue and allot any Equity Shares or other specified securities
(including by way of bonus) or convert any outstanding employee stock options /
outstanding instruments into Equity Shares, from the date of the Postal Ballot Resolution
till the expiry of the Buyback period, |.e., the date on which the payment of consideration
is made to the shareholders who have accepted the Buyback.

Unless otherwise specifically permitted by any relaxation issued by SEBI and/ or any other
regulatory authority, the Company shail not raise further capital for a period of 1 (one)
year, as prescribed under the provisions of Regulation 24(i)(f) of the Buyback Regulations,
from the expiry of the Buyback period, i.e., the date on which the payment of consideration
is made to the shareholders who have accepted the Buyback, except in discharge of its
subsisting obligations.

The Company, as per the provisions of Section 68(8) of the Companies Act, will not make
a further issue of the same Kind of shares or other securities including allotment of new
shares under Section 62(1){a) or other specified securities within a period of 6 (six) months
except by way of a bonus issue or in the discharge of subsisting obligations such as
conversion of warrants, stock option schemes, sweat equity or conversion of preference
shares or debentures into equity shares.

The Company shall not withdraw the Buyback after the letter of offer is filed with SEBI or
Public Anncuncement of the offer to Buyback is made.

The Company will ensure consequent reduction of its share capital post Buyback and the
Equity Shares bought back by the Company will be extinguished and physically destroyed
in the manner prescribed under the Buyback Regulations and the Companies Act within
the specified timelines.

The Company shall not buyback locked-in Equity Shares and non-transferable Equity
Shares until the pendency of the lock-in or till the Equity Shares become fransferable.

The consideration for the Buyback shall be paid by the Company only by way of cash.

Funds borrowed from banks and financial institutions, if any, will not be used for the
Buyback.

The Company shall not buyback its Equity Shares or other specified securities from any
person through negotiated deals whether on or off the stock exchanges or through spot
transactions or through any private arrangement in the implementation of Buyback,

There are no defaults (either in the past or subsisting) in the repayment of any deposits
(including interest payable thereon), redemption of debentures or preference shares,
payment of dividend or repayment of any term loans to any financial institution or banks
(including interest payable thereon), as the case may be, and in case of defaults which
have ceased to subsist, if any, a period of more than three years has lapsed.
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8.1.1

8.1.3

The Company has not undertaken a buyback of any of its securities during the period of 1
(one) year immediately preceding the date of the Board Meeting.

The Company has been in compliance with Sections 92, 123, 127 and 129 of the
Companies Act,

The aggregate amount of the Buyback e, not exceeding INR 1,84,99,98,600 (Indian
Rupees One Hundred and Eighty Four Crore Ninety Nine Lakhs Ninety Eight Thousand
and Six Hundred only) does not exceed 25% of the aggregate of the total paid-up equity
share capital and free reserves of the Company as per the audited standalone and
consolidated financial statements of the Company as at March 31, 2023.

The maximum number of Equity Shares proposed to be purchased under the Buyback
(le., 10,27,777 (Ten Lakh Twenty Seven Thousand Seven Hundred and Seventy Seven
Equity Shares) does not exceed 25% of the total number of Equity Shares in the paid-
up equity share capital of the Company as per the audited standalone and consolidated
financial statements of the Company as at March 31, 2023 and as at March 31, 2024,

The Company shall not make any offer of buyback within a period of 1 (ene) year reckoned
from the date of expiry of the Buyback pericd i.e., the date on which the payment of
consideration is made to the shareholders who have accepted the Buyback.

The Company shall comply with the statutory and regulatory timelines in respect of the
Buyback in such manner as prescribed under the Companies Act and/ or the Buyback
Regulations and any other applicable laws.

The Buyback shall be completed within a period of 1 (one) year from the date of passing
of the Board resolution approving the Buyback.

There is no pendency of any scheme of amalgamation or compromise or arrangement
pursuant to the provisions of the Companies Act, as on date,

The ratio of the aggregate of secured and unsecured debts owed by the Company shall
not be more than twice its paid-up capital and free reserves after the Buyback, based on
standalone and consolidated financial statements of the Company, as prescribed under
the Companies Act and rules made thereunder and Buyback Regulations.

The Company is not buying back its Equity Shares so as to delist its shares or other
specified securities from the stock exchanges.

The Company shall not directly or indirectly purchase its Equity Shares through any
subsidiary company including its own subsidiary companies, or through any investment
company or group of investment companies.

As per Regulation 24(i)(e) of the Buyback Regulations, the members of the Promoter
Group, and their associates. shall not deal in the Equity Shares or other specified
securities of the Company either through the stock exchanges or off-market transactions
(including inter-se transfer of Equity Shares among the members of the Promoter Group)
from the date of the Postal Ballot Resolution approving the Buyback till the closing of the
Buyback offer.

In accordance with Regulation 6 of the Buyback Regulations, the Company shall reserve
15% of the number of Equity Shares which the Company proposes to buyback or such
number of Equity Shares entitled as per the shareholding of Small Shareholders as on the
Record Date, whichever is higher, for the Small Shareholders as part of the Buyback.

The Company shall transfer from its free reserves and/ or such other sources as may
be permitted by law, a sum equal to the nominal value of the Equity Shares bought back
through the Buyback to the capital redemption reserve account and the details of such
transfer shall be disclosed in its subsequent audited financial statement.

The Company has obtained the prior consent of its lenders, as necessary, for undertaking
the Buyback.

CONFIRMATIONS FROM THE BOARD OF DIRECTORS OF THE COMPANY

As required by Clause (x) of Schedule | of the Buyback Regulations, the Board has
confirmed that it has made full enquiry into the affairs and prospects of the Company and
has formed an opinion, that:

immediately following the date of the Board Meeting and the date of the Postal Ballot
Resolution, there will be no grounds on which the Company could be found unable to pay
its debts, if any;

as regards the Company's prospects for the year immediately following the date of Board
Meeting as well as the date of the Postal Ballot Resolution, and having regard to the
Board’s intention with respect to the management of the Company’s business during that
year and to the amount and character of the financial resources, which will, in the Board’s
view, be available to the Company during that year, the Company will be able to meet its
liabilities as and when they fall due and will not be rendered insolvent within a period of 1
(one) year from the date of the Board Meeting and the Postal Ballot Resolution; and

in forming its opinion aforesaid, the Board has taken into account the liabilities (including
prospective and contingent liabilities) as if the Company were being wound up under
the provisions of the Companies Act, or the Insolvency and Bankruptcy Code, 2016, as
applicable.

REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY'S
STATUTORY AUDITORS

The text of the report dated April 18, 2024, of M/s. S.R. DINODIA & CO. LLP, the statutory
auditors of the Company, addressed to the Board of the Company is reproduced below:

Quote

To,

The Board of Directors,

Sharda Motor Industries Limited
D-188, Okhia Industrial Area,
Phase-l, New Delhi - 110 020, India.

This Report is issued in accordance with the terms of our engagement letter dated
April 18", 2024.

The board of directors of the Company have approved a proposal for buyback of equity
shares of the Company at its meeting held on April 18" April, 2024, in pursuance of the
provisions of Sections 68, 69 and 70 of the Companies Act, 2013 ("Act"), as amended and
the Buyback Regulations.

The management of the Company has prepared the accompanying statement of
permissible capital payment (set out in Annexure A) based on annual audited standalone
and consolidated financial statements as at March 31, 2023 (*Statement”), which we have
initialled for the purpose of identification only.

Management’s Responsibility

4

The preparation of the Statement in compliance with Section 68(2)(c) and other applicable
provisions of the Act and Regulation 4(i) and other applicable provisions of the Buyback
Regulations is the responsibility of the Management of the Company, including the
computation of the amount of the permissible capital payment (including premium), the
preparation and maintenance of all accounting and other relevant supporting records and
documents. This responsibility includes the design, implementation and maintenance
of internal controis relevant to the preparation and presentation of the Statement and
applying an appropriate basis of preparation and making estimates that are reasonable in
the circumstances,

The board of directors is also responsible to make a full inquiry into the affairs and prospects
of the Company and to form an opinion on reasonable grounds that the Company will be
able to pay its liabilities from the date of board meeting approving the buyback of its equity
shares i.e., April 18", 2024, and will not be rendered insolvent within a period of one year
from the date of the board meeting, and in forming the opinion, it has taken into account
the liabilities (including prospective and contingent liabilities) as if the Company were being
wound up under the provisions of the Act or the Insolvency and Bankruptcy Code, 2016.

Auditor's Responsibility

6.

Pursuant to the requirements of the Buyback Regulations, it is our responsibility to provide
a reasonable assurance that;

a. we have inquired into the state of affairs of the Company in relation to the annual
audited standalone and consolidated financial statements as at March 31, 2023,
b. the amount of permissible capital payment for the proposed buyback as stated

in Annexure A, has been properly determined considering the annual audited
standalone and consolidated financial statements as at March 31, 2023 in
accordance with Section 68(2)(c) of the Act and Regulation 4(i) of the Buyback
Regulations; and

C. the board of directors of the Company, at their meeling held on April 18th, 2024,
have formed the opinion as specified in Clause (x) of Schedule | to the Buyback
Regulations, on reasonable grounds and that the Company will not, having regard
to its state of affairs, be rendered insolvent within a period of one year from the
aforesaid date.

The annual standalone and consolidated financial statements referred to in paragraph 6
above, have been audited by us, on which we have issued an unmodified audit opinion
in our report dated May 18, 2023. We conducted our audit of the annual standalone and
consolidated financial statements in accordance with the Standards on Auditing and other
applicable authoritative pronouncements issued by the Institute of Chartered Accountants
of India. Those Standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement.

Our engagement involves performing procedures to obtain sufficient appropriate evidence
on the above reporting. The procedures selected depend on the auditor's judgment,
including the assessment of the risks associated with the above reporting. We accordingly
performed the following procedures:

i. Examined that the amount of permissible capital payment for the buyback as detailed
in Annexure A is in accordance with the provisions of Section 68(2)(c) of the Act,

i, Inquired into the state of affairs of the Company with reference to the audited
standalone financial statements and audited consolidated financial statements as
at March 31, 2023;

Traced the amounts of paid-up equity share capital, retained eamings, and general
reserves as mentioned in Annexure A from the audited standalone financial
statements and audited consolidated financial statements as at March 31, 2023;
iv, Verified the arithmetical accuracy of the amounts mentioned in Annexure A; and

V. Obtained appropriate representations from the Management of the Company

We conducted our examination of the Statement in accordance with the Guidance Note
on Audit Reports and Certificates for Special Purposes (Revised 2016), issued by the
Institute of Chartered Accountants of India (“Guidance Note®) and Standards on Auditing
specified under Section 143(10) of the Act, in so far as applicable for the purpose of this

report. The Guidance Note requires that we comply with the ethical requirements of the
Code of Ethics issued by the Institute of Chartered Accountants of India,

10.

11.

12,

13.
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We have complied with the relevant applicable requiraments of the Standard on Quality
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Histoncal
Financial Information, and Other Assurance and Related Services Engagements. Further
our examination did not extend to any other parts and aspects of a legal or proprietary
nature in the aforesaid buyback,

| Opinion

Based on inquiries conducted and our examination as above, we report that:

a. We have inquired into the state of affairs of the Company in relation to its annual
audited standalone and consolidated financial statements as at March 31, 2023

b. The amount of permissible capital payment (including premium) towards the
proposed buyback of equity shares as computed in the Statement attached
herewith as Annexure A, in our view, has been properly determined in accordance
with Section 68 (2)(c) of the Act and Regulation 4(i) of the Buyback Regulations.

C, The board of directors of the Company, at their meeting held on April 18, 2024,
have formed the opinion as specified in clause (x) of Schedule | to the Buyback
Regulations, on reasonable grounds and that the Company will not, having regard
to its state of affairs, be rendered insolvent within a period of one year from the date
of passing the board resolution dated April 18 2024.

5 Restriction on use

This report has been issued at the request of the Company solely for use of the Company
(i) in connection with the proposed buyback of equity shares of the Company as

A

B

e

mentioned in paragraph 2 above, (ii) to enable the board of directors of the Company to |

include in the explanatory statement enclosed with the postal ballot notice to be circulated
to the shareholders, the public announcement, the letter of offer and other documents
pertaining to buyback to be sent to the shareholders of the Company or to be filed with
(a) the Registrar of Companies. Securities and Exchange Board of India ("SEBI”), Stock
Exchanges and any other regulatory authority as per applicable law in India and (b) the

Central Depository Services (India) Limited, National Securities Depository Limited and )

(iii) for providing to the Manager to the proposed buyback of equity shares of the Company
for onward submission to the SEBI, Stock Exchanges and / or any other regulatory

authority as required under the law in India, and may not be suitable for any other purpose. |

This report should not be used for any other purpose without our prior written consent,
Accordingly, we do not accept or assume any liability or any duty of care for any other
purpose or to any other person to whom this report is shown or into whose hands it may
come without our prior consent in writing,

' Limiting Conditions

We have no responsibility to update this report for events and circumstances occurring
after the date of this report.

For S.R, DINODIA & CO. LLP

Chartered Accountants

Firm's Registration No. 001478N/N500005
Sdy/-

(Sandeep Dinodia)

Partner

Membership No, 083689
UDIN: 24083689BKBLSI6892

Place of Signature: New Delhi
Date: Apnl 18, 2024

Annexure A
Statement of determination of the amount of permissible capital payment towards the
buyback of equity shares of Sharda Motor Industries Limited in compliance with Section
68(2)c) of the Companles Act, 2013 ("Act’) and Regulation 4 of the Securities and
Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended

A

B

("Buyback Regulations’), based on annual audited standalone and consolidated |

financial statements as at March 31, 2023.
(Amount In INR Lakh)

Consolidated |
594,63

f Particulars

;Paod-up equity capital as at March 31, 2023
/(29,731,630 fully paid-up equity shares of|

Standalone
59463

(A)

'Free Reserves as at March 31, 2023
- Retainex 56,561.69

0.00
21,025.68
77.587.37
78,182.00
19,545.50

?-AReAi-a‘ined eamings 5416501 |
- Securities premium reserve

- General reserve

75.190.69
75,785.32
18.946.33

‘Total Free Reserves (B)
(C)=(A+B)

(C)* 25%

' Total paid-up equity capital and free reserves

‘Maximum amount permissible for buyback
‘under Section 68 of the Act and Regulation
'4(i) of the Buyback Regulations, i.e., 25% of
‘the aggregate total paid-up capital and free
reserves.

For & on behalf of the board of directors of
Sharda Motor Industries Limited
Sdi-

Name: Ajay Relan

Designation: Managing Director
Place: New Delhi

Date: April 18, 2024

Unguote
RECORD DATE AND SHAREHOLDER ENTITLEMENT

As required under the Buyback Regulations, the Company has fixed Wednesday, June 05,

2024, as the Record Date for the purpose of determining the entitlement and the names of |

the Eligible Shareholders, who will be eligible to participate in the Buyback,

In due course, Eligible Shareholders will receive a letter of offer in relation to the Buyback
("Letter of Offer”) along with a tender offer form indicating the entitiement of the Eligible

Shareholder for participating in the Buyback. Even if the Eligible Shareholder does |

not receive the Letter of Offer along with a tender form, the Eligible Shareholder may
participate and tender shares in the Buyback.

As required under the Buyback Regulations, the dispatch of the Letter of Offer shall
be through electronic mode only, within two (2) working days from the Record Date
and, if any Eligible Shareholder requires a physical copy of the Letter of Offer, a
request has to be sent to the Company or the Registrar to the Buyback and the
same shall be provided.

The Equity Shares proposed to be bought back by the Company shall be divided into
two categories: (a) reserved category for Small Shareholders (as defined below). and (b)
general category for all other Eligible Shareholders.

As defined in Regulation 2(1)(n) of the Buyback Regulations, a "Small Shareholder” is a
shareholder of the Company who holds Equity Shares whose market value, on the basis of
the closing price of the Equity Shares on the Stock Exchanges having the highest trading
volume as on the Record Date, is not more than INR 2,00,000/- (Indian Rupees Two Lakh
only).

In accordance with Regulation 6 of the Buyback Regulations, 15% of the number of Equity
Shares which the Company proposes to buy back or the number of Equity Shares entitied
as per the shareholding of Small Shareholders as on the Record Date, whichever is
higher, shall be reserved for the Small Sharehoiders as part of this Buyback.

Based on the shareholding on the Record Date, the Company will determine the entitiement
of each Eligible Shareholder, including small shareholders, to tender their Equity Shares
in the Buyback. This entitlement for each Eligible Shareholder will be calculated based on
the number of Equity Shares held by the respective Eligible Shareholder as on the Record
Date and the ratio of Buyback applicable in the category to which such Eligible Shareholder
belongs to. The final number of Equity Shares that the Company shall purchase from each
Eligible Shareholder will be based on the total number of Equity Shares tendered by such
Eligible Shareholder. Accordingly, the Company may not purchase all of the Equity Shares
tendered by an Eligible Shareholder.

In accordance with Regulation 9(ix) of the Buyback Regulations, in order to ensure that
the same Eligible Shareholder with multiple demat accounts/ folios do not receive a
higher entitlement under the Small Shareholder category, the Company proposes to club
together the Equity Shares held by such Eligible Shareholders with a common permanent
account number ("PAN") for determining the category {small shareholder or general) and
entittement under Buyback. In case of joint shareholding, the Company will club together
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the Equity Shares held in cases where the sequence of PANs of the joint shareholders is |

identical. In case of Eligible Shareholders holding Equity Shares in physical form, where
the sequence of PANs is identical or where the PAN of all joint shareholders are not
available, the Company will check the sequence of the names of the joint holders and club
together the Equity Shares held in such cases where the sequence of the PANs and the
names of joint shareholders are identical. The shareholding of institutional investors like

mutual funds, pension funds/ trusts, insurance companies etc. with common PAN will not |

be clubbed together for determining the category and will be considered separately, where
these Equity Shares are held for different schemes and have a different demat account
nomenclature based on information prepared by the registrar and transfer agent as per the
shareholder records received from the depositories.

After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares

left to be bought back, if any, in one category shall first be accepted, in proportion to |

the Equity Shares tendered over and above their entittement in the offer by Eligible
Shareholders in that category, and thereafter from Eligible Shareholders who have
tendered over and above their entittement in the other category.

The participation of Eligible Sharehoiders in the Buyback is voluntary. Eligible Shareholders
holding Equity Shares of the Company can choose to participate and get cash in lieu of
shares to be accepted under the Buyback or they may choose not to participate. Eligible
Shareholders holding Equity Shares of the Company may also accept a part of their
entitiement. Eligible Shareholders holding Equity Shares also have the option of tendering
additional shares (over and above their entittement) and participate in the shortfall created
due to non-participation of some other shareholders, if any. Further, the Equity Shares
held under the category of “clearing members” or “corporate body margin account’ or
“‘corporate body - broker® as per the beneficial position data as on Record Date with
common PAN are not proposed o be clubbed together for determining their entitiement
and wlill be considered separately, where these Equity Shares are assumed to be held on
behalf of clients,
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10.10 The maximum number of Equity Shares that can be tendered under the Buyback by any
Eligible Shareholder cannot exceed the number of Equity Shares held by the Eligible
Shareholder as on the Record Date. In case the Eligible Shareholder holds Equity Shares
through muitiple demat accounts, the tender through a demat account cannot exceed the
number of Equity Shares held in that demat account.

The Equity Shares tendered as per the entitlement by Eligible Shareholders holding Equity
Shares of the Company as well as additional shares tendered, if any, will be accepted as
per the procedure laid down in the Buyback Regulations. If the Buyback entitlement for
any shareholder is not a round number, then the fractional entitlement shall be ignored for
computation of Buyback entitlement to tender Equity Shares in the Buyback. The settiement
under the Buyback will be done using the mechanism notified under the SEBI Circulars.,

10.12 Income arnsing to the shareholders under the Buyback is exempt from income tax in
India. However, the participation in the Buyback by non-resident shareholders may be
taxable in their country of residence according to tax laws of their respective countries.
The Buyback transaction would also be chargeable to securities transaction tax in India,
The shareholders are advised to consult their own legal, financial and tax advisors prior to
participating in the Buyback.

10.13 Detailed instructions for participation in the Buyback (tender of Equity Shares in the
Buyback) as well as the relevant timetabie will be included in the Letter of Offer to be sent
to the Eligible Shareholder(s).

PROCESS AND METHODOLOGY FOR BUYBACK

The Buyback is open to all Eligible Shareholders holding Equity Shares either in physical
and/ or in dematerialized form as on the Record Date,

The Buyback shall be implemented using the *“Mechanism for acquisition of shares through
Stock Exchange™ as specified by the SEBI Circulars ("Stock Exchange Mechanism”) and
following the procedure prescribed in the Companies Act and the Buyback Regulations
and as may be determined by the Board (including Committee authorized to complete the
formalities of the Buyback) on such terms and conditions as may be permitted by law from
time to ime.

For implementation of the Buyback, the Company has appointed Ambit Capital Private
Limited as the registered broker to the Company ("Company’s Broker™) to facilitate the
process of tendenng of Equity Shares through the Stock Exchange Mechanism for the
Buyback and through whom the purchases and settlements on account of the Buyback
wvould be made by the Company. The contact details of the Company’s Broker are as

follows:
+

ALuymen ¢ work

10.11

"
1

1.2

113

Ambit Capital Private Limited
Address: Ambit House, 449, Senapati Bapat Marg,
Lower Parel, Mumbai - 400 013, Maharashtra, India
Tel. No.: +91 22 6623 3000; Fax No.: +91 22 6623 3100,
Contact Person: Sameer Parkar
Email: sameer.parkar@ambit.co, Website: www.ambit.co
SEBI Registration No.: INZ000259334; CIN: U74140MH1897PTC107598
BSE will be the designated stock exchange for the purpose of this Buyback. The Company
will request BSE to provide the separate acguisition window ("Acquisition Window") to
facilitate placing of sell orders by Eligible Shareholders who wish to tender Equity Shares
in the Buyback. The details of the Acquisition Window will be specified by BSE from time
to time.

1.4

11.5 During the tendering period, the order for selling the Equity Shares will be placed in the
Acquisition Window by Eligible Shareholders through their respective stock broker(s)
(“Seller Member(s)") during normal trading hours of the secondary market. The Seller
Member can enter orders for Equity Shares held in dematenialized form and physical form.
In the tendering process. the Company's Broker may aiso process the orders received

from the Eligible Shareholders.

11.6 In the event the Seller Member(s) of any Eligible Shareholder is not registered with BSE
as a trading member/ stock broker, then that Eligible Shareholder can approach any BSE
registered stock broker and can register themselves by using quick unigue client code
(“UCC") facility through the BSE registered stock broker (after submitting all details as may
be required by such BSE registered stock broker in compliance with applicable law). In
case the Eligible Shareholders are unable to register using UCC facility through any other
BSE registered broker, Eligible Shareholders may approach Company's Broker i.e,, Ambit
Capital Private Limited, to place their bids, subject to completion of KYC requirements as

required by the Company's Broker.

Modification/ cancellation of orders and multiple bids from a single Eligible Shareholder
will only be allowed during the tendering period of the Buyback. Multiple bids made by a
single Eligible Shareholder for selling Equity Shares shall be clubbed and considered as
‘one bid" for the purposes of acceptance.

The cumulative quantity tendered shall be made available on the website of BSE
(www.bseindia.com) throughout the trading session and will be updated at specific
intervals during the tendering period,

Further, the Company will not accept Equity Shares tendered for Buyback which are under
restraint order of the courl/ any other competent authority for transfer/ sale and/ or title in
respect of which is otherwise under dispute or where loss of share certificates has been
notified to the Company and the duplicate share cerlificates have nol been issued either
due to such request being under process as per the provisions of law or otherwise.

11.10 Procedure to be followed by Eligible Shareholders holding Equity Shares in
dematerialized form:

11.10.1 Eligible Shareholders who desire to tender their Equity Shares held by them in
dematerialized form under the Buyback would have to do so through their respective
Seller Member by indicating to the concerned Seller Member, the detalis of Equity
Shares they intend to tender under the Buyback.

11.10.Z The Seller Member(s) would be required to place an order/ bid on behalf of the
Eligible Shareholders who wish to tender Equity Shares in the Buyback using the
Acquisition Window of BSE. For further details, Eligible Shareholders may refer to
the circulars issued by BSE and Indian Clearing Corporation Limited ("Clearing
Corporation”).

11.10.3 The details of the settiement number under which the lien will be marked on the
Equity Shares tendered for the Buyback will be provided in a separate circular to be
issued by BSE and the Clearing Corporation.

11.10.4 The lien shall be marked by the Seller Member in the demat account of the Eligible
Shareholder for the shares tendered in tender offer. Details of shares marked as
lien in the demat account of the Eligible Shareholder shall be provided by the
depositories to the Clearing Corporation. In case, the Shareholders demat account
is held with one depository and clearing member pool and Clearing Corporation
account is held with other depository, shares shall be blocked in the shareholders
demat account at source depository during the tendering period. Inter depository
tender offer (“IDT") instructions shall be Initiated by the shareholders at source
depository to clearing member! Clearing Corporation account at target depaository.
Source depository shall block the shareholder's securities (i.e., transfers from
free balance to blocked balance) and send IDT message to target depository for
confirming creation of lien, Details of shares blocked in the shareholders demat
account shall be provided by the target depository to the Clearing Corporation,

11.10.5 For orders placed with respect to dematenalized Equity Shares, by clearing
members entities who have been allocated a custodian participant code by the
Clearing Corporation ("Custodian Participant”), early pay-in is mandatory prior to
confirmation of order by custodian. The custodian shall either confirm or reject the
orders not later than the ciosing of trading hours on the last day of the tendering
period. Thereafter, all unconfirmed orders shall be deemed to be rejected. For all
confirmed custodian participant orders, order modification by the concerned Seller
Member shall revoke the custodian confirmation and the revised order shall be sent
to the custodian again for confirmation,

11.10.6 Upon placing the bid, the Seller Member(s) shall provide a Transaction Registration
Slip (“TRS") generated by the exchange bidding system to the Eligible Shareholder
on whose behalf the bid has been placed. The TRS will contain the details of the
order submitted like bid ID number, application number, DP 1D, client 1D, number
of Equity Shares tendered etc. In case of non-receipt of the completed tender form
and other documents, but lien marked on Equity Shares and a valid bid in the
Exchange Bidding System, the bid by such Eligible Shareholder shall be deemed
to have been accepted.

11.10.7 Itis clarified that in case of dematerialized Equity Shares, submission of the tender
form and TRS Is not mandatory. After the receipt of the demat Equity Shares by the
Clearing Corporation and a valid bid in the exchange bidding system, the Buyback
shall be deemed to have been accepted, for Eligible Shareholders holding Equity
Shares in demat form,

11.10.8 The Eligible Shareholders will have to ensure that they keep the depository
participant ("DP"} account active and unblocked to receive credit in case of return of
Equity Shares due to rejection or due to prorated Buyback decided by the Company.
Further, Eligible Shareholders will have to ensure that they keep the bank account
attached with the DP account active and updated to receive credit remittance due
to acceptance of Buyback of shares by the Company. In the event if any equity
shares are tendered to Clearing Corporation, excess dematerialized equity shares
or unaccepted dematerialized equity shares, if any, tendered by the eligible
shareholders would be returned to them by the respective Clearing Corporation, If
the securities transfer instruction is rejected in the depository system, due to any
issue, then such securities will be transferred to the Seller Member's depository
pool account for onward transfer to the eligible sharehoider. On the date of the
settlement, in case of Custodian Participant orders, excess dematerialized shares
or unaccepted dematerialized shares, if any, will be returned to the respective
custodian depository pool account.

11.10.9 Eligible shareholders who have tendered their demat shares in the buyback shail
also provide all relevant documents, which are necessary to ensure transferability
of the demat shares in respect of the tender form to be sent. Such documents may
include (but not be limited to): (i} duly attested power of attorney, if any person other
than the eligible shareholder has signed the tender form; (ii) duly attested death
certificate and succession certificate/legal heirship certificate, in case any eligible
shareholder is deceased, or court approved scheme of mergerfamalgamation
for a company; and (iii) in case of companies, the necessary certified corporate
authorizations (including board and/or general meeting resolutions).

Procedure to be followed by Eligible Shareholders holding Equity Shares in physical
form:

In accordance with SEBI's circular dated July 31, 2020 (circular no. SEBI/HO/CFD/CMD1/
CIR! P/2020/144), shareholders holding Equity Shares in physical form are allowed to
tender such shares in a buyback undertaken through the tender offer route. However,
such tendering shall be as per the provisions of the Buyback Regulations. The procedure
is as below:
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11111 Eligible Shareholders who are helding physical Equity Shares and intend to | 12.1 The settlement of trades shall be carried out in the manner similar to settlement of rades | expenses (including brokerage) etc., that may be levied by the Seller Member(s} upon
participate in the Buyback will be required to approach their respective Seller in the secondary market. ’ the selling shareholders for tendering Equity Shares in the Buyback (secondary market
Member along with the complete set of documents for verification procedures to be 12.2 The Company will pay the consideration to the Company’s Broker who will transfer the } transaction). The Buyback consideration received by the Eligible Shareholders in respect
carried out before placement of the bid. Such documents will include the {a) Tender funds pertaining to the Buyback to the Clearing Corporation's bank accounts as per of accepted Equity Shares could be net of such costs, applicable taxes, charges and
Form duly signed by all Eligible Shareholders (in case shares are in joint names, | the prescribed schedule. For Equity Shares accepted under the Buyback, the Clearing | expenses (including brokerage) and the Manager to the Buyback and Company accepts
in the .same order In which they hold the shares), (b) original share certificate(s), Corporation will make direct funds payout to respective Eligible Shareholders. If the | no responsibility to bear or pay sugj additional cost, charges and expenses (including
(F) valid share ‘transfer form(s)/ Form SH-4 duly filled and signed by the transfgrors Eligible Shareholders’ bank account detalls are not available or if the funds transfer brokerage) incurred solely by the Eligible Shareholders.
(i.e. by all registered Shareholders in the same order and as per the specimen instruction is rejected by RBI/ bank, due to any reasen, then such funds will be transferred | 12.10 The Seller Member(s) would issue contract note and pay the consideration for the Equity
signatures registered with the Company) and duly witnessed at the appropriate | to the concerned Seller Member’s settlement bank account for onward transfer to such | Shares accepted under the Buyback and return the balance unaccepted Equity Shares to
g‘:;e a”(;?o)“zf‘"?l tEhIe ,'t') ?”;’:’ '"h""";"u' ‘:' )the Cotr:pan);. (d) f:lf-attestetd COQK of Eligible Shareholders. ' their respective clients/ will unblock the excess unaccepted Equity Shares. The Company’s
CATDLS1.O 31 ERGRIE. SHATENONCENS. (9 AN UGN TeIavant SOPUMems SUch as.-) e i S : : i Broker would also issue a contract note to the Company for the Equity Shares accepted
power of attommey, corporate authorization (including board resolution/ specimen :: 12.3 Details in rgspect of shareholder’s enqtlement for tender offer process will be provuded ) i daciha Buishadic
signature), notarized copy of death certificate and succession certificate or probated | to the Clearing Corporation by the Registrar on behalf of the Company. On receipt of the |
will, if the original shareholder is deceased, etc., as applicable. In addition, if the ! same, the Clearing Corporation will cancel the excess or unaccepted blocked shares in 12.10 The Equity Shares accepted, bought and lying to the credit of the Company Demat
adc;ress of the Eligible Shareholder has uélderg.;‘one a change. from. the ac'idress the demat account of the Eligible Sharehoider. On settlement date, all blocked shares | Escrow Account and the Equity Shares bought back and accepted in physical form will
registered in the register of members of the Company, the Eligible Shareholder ¢ mentioned in the accepted bid will be transferred to the Clearing Corporation. ' be extinguished in the manner and following the procedure prescribed in the Buyback
would be required to submit a self-attested copy of address proof consisting of any ! 124 In case the demat account of the Eligible Sharehoiders is held with one depository and Regulations.
one of the following documents: valid Aadhar card, voter identity card or passport. { the Clearing Member pool/ Clearing Corporation account is held with another depository, | 13 COMPLIANCE OFFICER
11.11.2 Based on documents mentioned in paragraph 11.11.1 above, the concerned Seller ¢ the Clearing Corporation that holds th? Clearing Member pool and Clearing Corporation 13.1 The Company has designated the following as the Compliance Officer for the Buyback:
Member shall place an order/ bid on behalf of the Eligible Shareholders holding account of the Eligible Shareholder will cancel the excess or unaccepted shares in the | .
2 : ; A : : { depository that holds the demat account. Source depository will not be able to release | Name: Iti Goyal
Equity Shares in physical form who wish to tender Equity Shares in the Buyback, | ; £ 4 | : 2
using the Acquisition Window of BSE. Upon placing the bid, the Seller Member | the lien without a release of IDT message frqm target depository. Fu@er. release of,IDT | Designation: Assistant Company Secretary and Compliance Officer
shall provide a TRS generated by the exchange bidding system to the Eligible niesenge shaﬂ by sant l?y targeL.oep os'ltory oitierbused on cancellz-:ltuon Teq“‘?s' IPoaIved ] Address: D-188, Okhla Industrial Area, Phase — |, New Delhi —110 020, India.
Shareholder. TRS will contain the details of order submitted like folio number, | from. Clearing Corpirauon S EInNECYy ger:ra.ted T w'thpb'd accepeds Tel no.: +91-11-47334100 (Extn. 142)
certificate number, distinctive number, number of Equity Shares tendered etc. Enjalle:ng rooaec: xom:ine c°'“°af‘y orfie. DegEar o M .Buyback‘ 0%k fe00n Ny : Fax no. +91-11-26811676
! the IDT message from target depository, source Depository will cancellrelease excess :
11.113 Any Seller Member/ Eligible Shareholder who places: a bid for physical Equity | or unaccepted blocked shares in the demat account of the Eligible Shareholder. Post | Emall: Iti. goyal@shardamotor.com
Shares, is required to deliver the original share certificate(s) and documents (as | completion of tendering period and receiving the requisite details viz., demat account | 135 |n case of any clarifications or to address investor grievance, the shareholders may
mentioned above) along with TRS generated by exchange bidding system upon | details and accepted bid quantity, source depository shall debit the securities as per the contact the Compliance Officer, from Monday to Friday between 10:00 am (IST) to 5:00
placing of bid, either by registered post, speed post or courier or hand delivery to | communication/message received from target depository to the extent of accepted bid | pm (IST) on all working days except public holidays, at the above-mentioned address.
the Registrar to the Buyback i.e., Link Intime India Private Limited at the address | shares from Eligible Shareholder's demat account and credit it to the Clearing Corporation |
mentioned at paragraph 14 below) on or before the Buyback closing date. The settlement account in target Depository on settlement date. %, INVESTOR SERVICE FENTER AND_REG'STRAR.TO ThE BUYBADA
envelope should be super scribed as “Sharda Motor Industries Limited Buyback | o o | v e eal form: . 14.1 The Company has appointed the following as the Registrar to the Buyback:
2024". One copy of the TRS will be retained by Registrar to the Buyback and it will ' quity oy ' g Link Intime India Private Limited
provide acknowledgement of the same to the Seller Member. ! a) if Equlty Shares in phy5lca| form tendered by Ellglble Shareholders are not | ¢
s —— g e accepted, the share certificate would be retumed to such Eligible Shareholders | Address: C 101, 1st Floor, 247 Park, L B S Marg,
11.11, d e' lgslt;e ar% ode;:'.e ing pdysmla thrz‘ly are:sts out r;odel atp tysuca by registered post or by ordinary post or courier at the Eligible Shareholders' sole | ' Vikhroli West, Mumbai ~ 400 083, Maharashtra, India
qt:"t‘_’ da:\es wil.niot f haccre‘ptg ""E" - Se con:p eBe Stf z oz“"c‘:e" ey risk. The Company also encourages Eligible Sharehoiders holding Equity Shares in | LlNK |nt|me Tel. no.: +91 810 811 4949;
BUDFled. Aoseptance.oF THE plyseal SHully~narea o Suyback by Sie Lampany. physical form to dematerialize their such Equity Shares. . Fax no.: +91 22 49186060;
shall be subject to verification as per the Buyback Regulations and any further | i ? 2 3 ) ; Contact person: Ms. Shanti Gopalakrishnan
directions issued in this regard. The Registrar to the Buyback will verfy such ! b) If however, only a portion of the Equity Shares in physical form held by an Eligible- ) g U > :
bids based on the documents submitted on a daily basis and till such verification, | Shareholder is accepted in the Buyback, then the Company s authorised to spiit | EINA e MUYPROECEEIINEme o0
BSE shall display such bids as "unconfirmed physical bids'. Once Registrar to thé the share certificate and issue a Lettar of Confirmation ("LOC") in accordance | Sabi feglatration no.: INRIEOO040SO
Buyback confirms the bids, they will be treated as ‘confirmed bids’, { with SEBI Circular ‘No. SEB"HO'M'RSDIWRSD#RTAMB{PJ CiR/?022/8 datad | 142 Incaseof any query, the shareholders may also contact the Registrar to the Buyback, from
' _ ! January 25, 2022 with respect to the new consolidated share certificate for the Monday to Friday between 10:00 am (IST) to 5:00 pm (IST) on all working days except
11115 In case any E_Ilgsble Share.hglder has submitted Equity Shares In physical form for unaccepted Equity Shares tendered in the Buyback. The LOG shall be dispatched | et rtlop icaitmbna tult Sty
dematenalization, such Eligible Shareholders should ‘ensure. that the process of ¢ to the address registered with the Registrar and Transfer Agent of the Company | M ARAGHRTE e BB ACK
getting the Equity Shares dematerialized is completed well in time so that they can | ("RTA"). The RTA shall retain the original share certificate and deface the certificate
participate in the Buyback before the closure of the tendering period of the Buyback. | with a stamp “Letter of Confirmation Issued” on the face! reverse of the certificate | The Company has appointed the following as Manager to the Buyback:
11.11.6 An unregistered shareholder holding Equity Shares in physical form may also tender | to the extent of the excess Equity Shares. The LOC shall be valid for a period of | Ambit Private Limited
their Equity Shares in the Buyback by submitting the duly executed transfer deed for | 120 days from the date of its issuance, within which the Equity Shareholder shall ; ;
! > _ ) ; : - >3 =~ ol . Address: Ambit House, 449, Senapati Bapat Marg,
transfer of shares, purchased prior to the Record Date, in their name, along with the | be required to make a request to their depository participant for dematerializing the | Lower Parel. Mumbal - 400 013. Maharashtra. India
offer form, copy of their PAN card and of the person from whom they have purchased | Equity Shares in ph'ysical form. In case the Equity Shareholder fails lp submit the | T G +91' e iloeniats, ' '
shares and other relevant documents as required for transfer, if any. gt;mat r:aquest W'":""dth@ ath"Gme:::'O;\:]d %Bl'::d- the RTA e:';a"tfwred“':]e Equity =00 AMBH- Contact person: Miraj Sampat / Siddhesh Deshmukh
11.12 The Buyback from the Eligible Shareholders who are residents outside India including | veb ?a separa 5 en.':a S ? e. bzl e tialolde p%:rpose. ' Acumenatwork  Email: shardamotor.buyback@ambit.co
foreign corporate bodies (including erstwhile overseas corporate bodies), foreign portfolio 126 In case of certain client types viz. NRI, forplgn clients efc. (where there are specific RBI | Website: www.ambit.co
investors, non-resident Indians, members of foreign nationality, if any, shall be subject | and other regulatory requirements pertaining to funds pay-out) who do not opt to settie | SEBI Registration No.: INMO00010585
to the Foreign Exchange Management Act, 1999 and rules and regulations framed | SRONGl CUBIDIANG- 1S KNTHE Payrou, WOt DE givam I (SR SOtsr MarbEl ) CIN: U65923MH1997PTC109992
thereunder, if any, Income Tax Act, 1961 and rules and regulations framed thereunder, as | settiement accounts for releasing the same to the respective Eligible Shareholder’s |
applicable, and also subject to the receipt! provision by such Eligible Shareholders of such | account. For this purpose, the client type details would be collected from the depesitories, 16 DIRECTORS' RESPONSIBILITY STATEMENT
approvals, if and to the extent necessary or required from concerned authorities including, 1: whereas funds payout pertaining to the bids settied through custodians will be transferred | In terms of Regulation 24(i}{a) of the Buyback Regulations, the Board accepts full and final
but not limited to, approvals from the RBI under the Foreign Exchange Management Act, | lo the settiement bank account of the custodian, each in accordance with the applicable | responsibility for all the information contained in this Public Announcement and confirms
1999 and rules and regulations framed thereunder, if any. mechanism prescribed by BSE and the Clearing Corporation from time to time. that this Public Announcement contains true, factual and material information and does not
11.13 The reporting requirements for non-resident shareholders under RBI, Foreign Exchange | 12.7 Details in respect of sharehoider’s entitlement for tender offer process will be provided to | My s
Management Act, 1999, as amended and any other rules, regulati'ons. guidelines, for | the Clearing Corporation by the Company or Registrar to the Buyback, On receipt of the | For and gn behialfofths Board of Dirscton of
remittance of funds, shall be made by the Eligible Sharehoilders and/ or the Eligible same, Clearing Corporation will cancel the excess or unaccepted blocked shares in the | ShardaMotor ndustriss. Limited
Shareholder’s broker through which the Eligible Shareholder places the bid. ! demat account of the shareholder. On settlement date, all blocked shares mentioned in the Sd/ Sdf Sdf
; , ;‘ accepted bid will be transferred to the Clearing Corporation. ) i ’
11.14 Madification/cancellation of orders will only be allowed during the tendering period of the | ) ) N , :
Buyback. :; 12.8 The Equity Shares bought back in dematerialized form would be transferred directly to Ajay Relan Nitin Vishnoi Iti Goyal
, . : - e the demat escrow account of the Company opened for the Buyback ("Company Demat | Managing Director  Executive Director &  Assistant Company Secretary and
11.15 Tha cumulative quantity of Equity Shares tendered shall be made available on the website } Escrow Account’) provided it is indicated by the Company's Broker or it will be transferred | DIN: 00257584 Company Secretary Compliance Officer
of BSE (w.bsenndua.wm) throgghout the trading session and will be updated at specific : by the Company's Broker to the Company Demat Escrow Account on receipt of the Equity | DIN: 08538925 Membership No.: A31807
Intervals during the tendering periad. { Shares from the clearing and settiement mechanism of BSE, :
12 METHOD OF SETTLEMENT | 129 Eligible Shareholders who intend to participate in the Buyback should consult their | Date :May 27, 2024
Upon finalization of the basis of acceptance as per the Buyback Regulations: ! respective Seller Member(s) for details of any cost. applicable taxes, charges and @ Place: New Delhi
Ceinsys Tech Limited
\ W/ Reg. Office: 10/5, L.T. Park, Nagpur-440022
( MSRIAASE  Corporate Identification Number (CIN) : L72300MH1998PLC114790 T%AVASCCQI.RSEL"["T{‘I%’RM SERVICE CARE LIMITED
7N [Tel No. 91 712 6782800 RODU MI CIN: L74900KA2011PLC058639
Web: www.ceinsys.com, email: cs@ceinsys.com = e smam'f';'m":wn{&';;ﬁm Regd. Office: 1st Floor, #653, 2nd Main Road,
' :  doaasdia’ v, ys- E TENER NOTICE Domlur Layout, Bengaluru, Karnataka 560071.Ph -080-25354728
= = Email: enquiry@servicecare.in Website: https://servicecare.in
Extract of Audited Standalone Financial Results for the Quarter and Etandrs areinvied for o folowng worksn| | NOTICE A
TTPL Tenders can be submitted onlv by online olice is heraby given pursuant o provision of Seclion and other
vu’ n.l'ml on 3181 m":.- 202‘ (Rs.in Lakhs) through the portal wvmsetendefs kygl:govin appiicable provision of the Companies Act, 2013, and the applicable
" Financial year Financial year + — Rules and SEBI(Listing Obligation & Disclosure Requirement) 2015,
Quarter Ended on | Quarter ended on | Quarterendedon |~ o sadidan Name of Work: interim Dividend of 0.50 Paise (Fifty Paise Only) per equity share
SUPER SALES INDIA LIM'TED 31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 Leak aesting works in Thickener-B having face value of Rs.10/- each of the company of the Financial
Particulars - ed : - — Tender ID : 2024 TTPL 672750 1 Year 2023 - 2024, The same shall be payable to those shareholders
CIN : L171117TZ1981PLC0O01109 ‘ Audited Unaudite Audited Audited Due Date _"04 06 2004 whose name appear on the Register of members at the close of
Regd. Office: 34-A, Kamaraj Road, Coimbatore - 641018 Total Income from Operation 6,680.72 5,268.57 6,141.48 20.567.73 16,704.41 i business hours on Friday, June 7th 2024 - Record Date. The said
G A : % ‘ Name of Work: Interim Dividend will be credited/dispatched to the members within 30
Ph : 0422 - 2222404-405 Fax : 0422 - 2221427 | Net Profit for the period {before tax 1,300.09 916.45 1,674 .41 3481.09 878.28 Calciner Drive Motor & VFD days of the record date.
Website: www.supersales.con  E-Mal: ssi@vaamaa.com and Exceptional items) Tender D ; 2024 TTPL 672883 1 . For sew::; csa\:;t:lgnaithe::
) Py Date : 27th May 2024 .
NOTICE ::.;te ;:gg ;;:;g:; m )beforelax 1,300.09 916.45 1674.41 3.481.09 878.28 - l:u:a .Il)a&to.07.(k>.2l024 _ Bl Senoahr Bambiany Sacisiany & Crmlianss DML
YW : or more details & tenders please visit our
Notice is hereby given to the shareholders of the Company R = T e r— TR w01 | |webste ww_t',avmoreﬁwﬂ,um s
A ; f penod r fax ! g A 490, ‘ \
pursuant to Rule 6 of the Investor Education and Protection Fund | | l-;,e, gxcep(ional o) & Sd- _
Authority (Accounting , Audit, Transfer and Refund) Rules, 2016,as | _ Do of Deperivae: Comerced
der: Total Comprehensive Income for the
uncer. | period [Comprising Profit for the 827.90 703.05 1.220.66 2444 45 637.46 T P N $ D L
; , . | peri T |
In terms of the said Rules, the Company is required to transferall | | g’i’,‘nﬁm‘f"yfg’lnﬁ?&'&m Tax)]
shares in respect of which dividends are not claimed forthe last 7 | —— : . TP NORTHERN ODISHA DISTRIBUTION LIMITED
ti to the d t tof | tor Educati d i Paid-up Equity Share Capital 1,633.94 1,543.14 1.543.14 1.633.94 1.543.14 (A Tata power and Odisha Govt. Joint Venture)
consecp veyears (0 edema accoun. orinvesior Cducation an | (Face Value of Rs, 10/~ each) Regd. Off: Corp Office, Januganj, Remuna Golei, Balasore, Odisha-756019
Protection FundAuthority. (IEPF Authority). Reserves exciuding revaluaton Tinr ) BT A | ——— CIN No.: U401060R2021SGCO35951; Website: www.tpnodl.com
< . ° § - th
Hence, all the underlying shares in respect of which dividends are | /e (| 1 o NOTICE INVITING TENDER (NIT) May 27", 2024 = ...
not claimed for the last 7 years from the year 2016-17 have to be Eamings Per Share TP Northern Odisha Distribution Limited invites tender from eligible Bidders for the following:
y | (of Rs. 10/- each) . :
transferred to the demat account of IEPF Authority. 1, Basic ("Not Annualised): 541" 4.55° 778" 15.82 442 3(') Tender Enquiry No. Work Description
C e . , 2. Diluted (*Not Annualisad). 5.16" 4.31° 7.78" 15.23 412 -
The Company has sent individual nofices to the latest available | ! ( ) 1 |TPNODL/OT/2024-25/2500000687 | Rate Contract for Supply of 9m PSC Poles
addresses of the shareholders whose dividends are lying Extract of Audited Consolidated Financial Results for the 2 | TPNODL/OT/2500000675/2024-25 | Rate Contract for Branding work PAN TPNODL.
unclaimed for the last 7 years, advising them to claim the dividends Quarter and Year ended on 31st March, 2024 (Rs.nLakhs) | | * MSMEs registered in the State of Odisha shall pay tender fee of Rs.1,000/- including GST.
expeditiously. Firancal — ** EMD is exempted for MSMEs registered in the State of Odisha.
Quarter Ended on | Quarter ended on | Quarter endedon | T Y i For more details like bid due date, EMD, tender fee, bid opening date etc. of the Tenders, please visit
The statement wntajning the details of name, folio number. demat 31.03.2024 31.12.2023 31.03.2023 3 032:2"4 31.03.2023 “Tender” section TPNODL we_bsnte https:lltpnodl.com.AIl tenders will be available on TPNODL website.
] Particulars - o Future communication / corrigendum to tender documents, if any, shall be available on website.
account number, number of shares due for transfer etc is made Audited Unaudited Audited Audited Chief- Contracts & MM
available in our website www.supersales.co.in for information and Total Income from Operation 7,827.19 6,257.91 7,295.16 25,293.91 21,949.81
necessary action by the shareholders. [ Nat Proft for the peiod (before tax 1587.29 1,268.02 2.186.35 4.965.61 2,890.84 NATIONAL FITTINGS LIMITED
It may be noted that in order to comply with the aforesaid [ |aomr oo o &N o S.F.No. 11%, M_z:(:tl;apur Roa;l,@l;an:yur, :ﬁ:ymathamwtt; \(tia, Sulur Taltt_lk, (I:fgiitmbatore - 641 650.
- : ‘ mai . accounts@nationaifitting.com, Wensite : www.nationalfitting.com
rpa_ndatory requirement of transfer of shares bglongs to uncla:mgd Net Profit for the period before (2 Ph - 9943203000 / 9943993001
dividends to the demat account of IEPF Authority, the Company will  (atter Exceptional flems) 1,587.29 1,268.02 2 186.35 4 965 .61 2.890.84
take necessary steps including issue of duplicate share | Net Profit for the period after tax STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER / YEAR ENDED 31ST MARCH' 2024
certificate(s) by the Company against such physical shares/ carry | | (after Exceptional items) 1,161.14 1,035.89 212251 3.499.94 3,088.72 CIN : L29199TZ1993PLC008034 (Rs. in Lakhs)
outcorporate action against such demat shares. Total Comprehensive Income for the Unaudited Audited
g i P 1.157. 17, A 1 530. 280, i
The shareholders may further note that the details uploaded by the g:;:gg }ggﬂ.'::{’gm‘gm‘:' g ke Wi s s iy Particulars Quarter ended Year ended
Company on its web;ite should be regardgd and shall be deemed | | Comprenensive Income (after Tax)] 31.03.2024 | 31.03.2024 | 31.03.2023
as adequate notice in respect of all actions to be taken by the | Ipaig.up Equiy Share Capital 1633.94 1,543,14 1,543.14 1633.94 154314 | [ Total income from operations (net) 216434 |  7652.74 8602.14
Company for the purpese of transfer of shares to the demat | |(Face Value of Rs. 10/- each)
: ‘ Net Profit / (Loss) from ordinary activities before tax * 253.65 802.45 656.67
accountof IEPF Authority pursuant to the Rules. | Reserves excluding revaluation 21,774.80 18,287.07 (Loss) y
Sharehold o laimed their dividends f | reserves Net Profit / (Loss) from ordinary activities after tax * 191.56 584.19 439.03
sk w 9, 2Ve. 108 .Ca'me O CaRneS r.om. ygar | Eamings Per Share Total Comprehensive Income for the period 7.84 7.84 14.08
2016-17 can write to our Registrar & Transfer Agents Linkintime | | [
: : : : (o 18, 107 -gnch) Net Profit after other Comprehensive Income 183.72 976.35 424.94
Pvt. Ltd for further details and for making a valid claim for the 1. Basic (*Not Annualised). 732" 6.71° 13.75° 2252 20.02 P : : :
unclaimed dividends. In case no valid claim has been made, the | |2 Diluted (*Not Annuaiised): . 635 13.75° 22.52 20.02 Equity Share Capital 908.32 908.32 908.32
shares in respect of which the dividends are lying unclaimed for the NOTES: Other Equity (excluding Revaluation Reserve) 5026.51 5026.51 4,586.40
last 7 vears will be transferred to the demat account of IEPF 1. The Audied Standalone and Consolidated Financial Results of Ceinsys Tech Limited (“the Company”}for the quarter and year : Y ; ;
Authori¥ ended on March 31, 2024("the statement”) were reviewed by Audid Committee and approved by Board of Directors al their Farnings Per Share (of 10/~ each) Basic and Diluted 211 643 483
Y meeting heid on May 27,2024, * The Company does not have any extraordinary item to report for the above periods.
In case the concerned shareholders wish to claim the shares after 2.The above is an extract of the detailed format of §talement of Standalone and Consolidated Audited Finan'cial Resuits for the Notes :
transfer to [EPF i lication has to be made fo the IEPF quarter and year ended on March 31, 2024 filed with Stock Exchanges under Regulation 33 of the SEBI {Listing Obligabions and 1. The above result has been reviewed by Audit Committee and approved by the Board of Directors at their
ansierto , a Séparate appiication nas 10 be made [0 e Disclosure Requirements) Regulations, 2015. The full format of the Audited Financial Results for the quarter and year ended on respective meetings held on 27.05.2024.
Autho.nty |n.Form |EPF-5, as prqscnbed upder the 'RU|95 and the :‘\?{:;‘ og;@igz‘:ml's) available.on the.Stock Exchange website at: (www.bseindia.com) and on the Company's websde at 2. The above is an extract of the detailed format of unaudited Financial Results for the Quarter / Year ended
same s available at IEPF websitei.e., www.iepf.gov.in. 3 The Board of Diractors has recommended dividend of Rs. 2 5/- per fully paid up equity share of Rs 10/-each for the Financial Year 31st March’ 2024 filed with Stock Exchange under regulation 33 of the SEBI (Listing and other disclosure
For SUPER SALES INDIA LIMITED Mesting of the company on the Stock Exchange websites: www.bseindia.com and on Company’s website at www.nationalfitting.com.
COni For Ceinsys Tech Limited . eres ..
Place ; Coimbatore S.K. RADHAKRISHNAN o : For National Fittings Limited
Date : 27.05.2024 Company Secretary 5.
Prashant Kamat . Sd/- A.V. PALANISWAMY
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Regd. Office: D-188, Okhla Industrial Area, Phase |, New Delhi-110020 Tel.: +91 11 4733 4100; Fax: +91 11 2681 1676
Email: investorrelations@shardamotor.com; Website: www.shardamotor.com

Contact Person: Ms. Iti Goyal, Assistant Company Secretary & Compliance Officer

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY SHARES OF SHARDA MOTOR
INDUSTRIES LIMITED (HEREINAFTER REFERRED AS “THE COMPANY”) FOR THE BUYBACK OF EQUITY SHARES ON A PROPORTIONATE BASIS THROUGH
TENDER OFFER ROUTE USING STOCK EXCHANGE MECHANISM AS PRESCRIBED UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK
OF SECURITIES) REGULATIONS, 2018, AS AMENDED FROM TIME TO TIME.

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/ |
BENEFICIAL OWNERS OF EQUITY SHARES OF SHARDA MOTOR INDUSTRIES LIMITED |

(HEREINAFTER REFERRED AS “THE COMPANY") FOR THE BUYBACK OF EQUITY
SHARES ON A PROPORTIONATE BASIS THROUGH TENDER OFFER ROUTE USING

STOCK EXCHANGE MECHANISM AS PRESCRIBED UNDER THE SECURITIES AND |
EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS |

AMENDED FROM TIME TO TIME.

This public announcement ("Public Announcement’/"PA’") is being made pursuant {o Regulation
7(i) of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018
("Buyback Regulations”), for the time being in force including any statutory modifications and
amendments from time to time, in relation to the buyback of fully paid-up equity shares, having a

face value of INR 2/- (Indian Rupees Two) each (“Equity Shares”), by Sharda Motor Industries |

Limited ("Company’) from the shareholders/beneficial owners of the Company through the
tender offer route using the stock exchange mechanism in accordance with Securities and
Exchange Board of India (*"SEBI’) circular CIR/CFD/POLICYCELL/1/2015 dated Apnl 13, 2015

read with the circular CFD/IDCR2/CIR/P/2016/131 dated December 9, 2016 and circular SEBI/ ¢

HO/CFD/DCR-II/CIR/P/2021/615 dated August 13, 2021, Including any further amendments

thereof (“SEBI Circulars’), and contains the disclosures as specified in Schedule |l to the

Buyback Regulations,

OFFER TO BUYBACK UP TO 10,27,777 (TEN LAKH TWENTY SEVEN THOUSAND SEVEN |

HUNDRED AND SEVENTY SEVEN ONLY) EQUITY SHARES AT A PRICE OF INR 1,800/-
(INDIAN RUPEES ONE THOUSAND AND EIGHT HUNDRED ONLY) PER EQUITY SHARE,
PAYABLE IN CASH, ON A PROPORTIONATE BASIS THROUGH THE TENDER OFFER
ROUTE USING THE STOCK EXCHANGE MECHANISM.

Certain figures contained in this Public Announcement, including financial information, have |

been subject to rounding-off adjustments. All decimals have been rounded off to 2 (two) decimal
points, In certain instances, (i) the sum or percentage change of such numbers may not conform
exactly to the total figure given, and (i) the sum of the numbers in a column or row in certain
tables may not conform exactly to the total figure given for that column or row,
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DETAILS OF THE BUYBACK OFFER AND BUYBACK PRICE
At the meeting held on April 18, 2024 ("Board Meeting"), the Board of Direclors of the

Company (hereinafter referred to as the "Board’, which expression shall include any |

committee constituted by the Board to exercise its powers, including the powers conferred | 4.2
by the resolution passed by the Board at the Board Meeting), subject to the approval of |

the shareholders of the Company by way of special resolution through postal baliot and
subject 1o such approvals of regulatery and/or statutory authorities as may be required

Seven Thousand Seven Hundred and Seventy Seven only) Equity Shares, representing
approximately 3.46% of the tetal number of Equity Shares in the paid-up share capital

of the Company, at a price of INR 1,800/- (Indian Rupees One Thousand Eight Hundred |
only) per Equity Share ("Buyback Price"), subject to any increase to the Buyback Price as
may be approved by the Board or Buyback Commitlee, payable in cash for an aggregate |

amount not exceeding INR 1,84,99,98 600 (Indian Rupees One Hundred and Eighty Four

Crore Ninety Nine Lakh Ninety Eight Thousand Six Hundred only) ("Buyback Size"), |
excluding transaction costs, applicable taxes and other incidental and related expenses, |

from all of the equity shareholders/ beneficial owners of the Company, including the
members of the promoter and promoter group of the Company ("Promoter Group"),

who hold Equity Shares as of the Record Date (as defined below) on a proportionate |
basis through the “Tender Offer” route in accordance with the provisions of the Buyback |

Regulations, Companies Act, 2013, as amended (the "Companies Act"), ruies framed
thereunder including the Companies (Share Capital and Debentures) Rules, 2014 as
amended ("Share Capital Rules"), and the Companies {Management and Administration)
Rules, 2014, as amended ("Management Rules”), the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”), to
the extent applicable, and the SEBI Circulars (hereinafter referred to as "Buyback”).

In terms of Regulation 5(via) of the Buyback Regulations, the Board or Buyback Committee |
may, till 1 (ene) working day prior to the Record Date, increase the Buyback Price and |

decrease the number of Equity Shares proposed to be bought back, such that there is no
change in the Buyback Size.

The Buyback Size constitutes 23.66% and 24 .41% of the aggregate of the fully paid-up

equity share capital and free reserves of the Company as per the audited standalone and |

consolidated financial statements of the Company as at March 31, 2023, respectively,
and is within the statutory limit of 25% of the aggregate of the fully paid-up equity share
capital and free reserves of the Company as per the audited standalone and consolidated

financial statements of the Company as at March 31, 2023 (i.e., the last audited financial | 5 1

statements available as on the date of Board Meeting recommending the proposal of the
Buyback), under the shareholders’ approval route as per the provisions of the Companies
Act and the Buyback Regulations. Further, since the Equity Shares proposed to be bought

back represents approximately 3.46% of the total number of Equity Shares in the paid- |
up share capital of the Company as of March 31, 2023 and as of March 31, 2024, the |

same is within the 25% limit as per the provisions of the Companies Act and the Buyback
Regulations.

Since the Buyback is more than 10% of the total paid-up equity share capital and free
reserves of the Company, in terms of Section 68(2}{b) of the Companies Act and Regulation
S(iNb) of the Buyback Regulations, the Board had sought approval of the shareholders of
the Company for the Buyback, by way of a special resolution. The shareholders of the

Company approved the Buyback, by way of a special resolution, through postal ballot only ¢

by voting through electronic means pursuant ta a postal ballot notice dated April 24, 2024,
the results of which were announced on May 25, 2024 (*Postal Ballot Resolution").

The Buyback is in accordance with Article 82 of the Articles of Association of the Company

and Sections 68, 69, 70 and all other applicable provisions, If any, of the Companies |

Act, and rules framed thereunder, including the Share Capital Rules, the Management
Rules, the Listing Regulations to the extent applicable, Buyback Regulations read with
SEBI Circulars, subject to such other approvals, permissions, consents, exemptions and

sanctions, as may be necessary and subject to any modifications and conditions, if any, |

as may be prescribed by SEBI, Registrar of Companies, Delhi and Haryana, at New Delhi,
National Stock Exchange of India Limited ("NSE"), BSE Limited ("BSE") and/ or other
authorities, institutions or bodies, as may be necessary and subject to such conditions
and modifications as may be prescribed or imposed while granting such approvals,
permissions, sanctions and exemptions, which may be agreed by the Board.

The Buyback Size does not include transaction costs viz. brokerage costs, fees, turnover
charges, applicable taxes such as buyback tax, securities transaction tax, goods and
services tax, stamp duty, etc., expenses incurred or to be incurred for the Buyback like
filing fees payable to the SEBI, advisors/ legal fees, public announcement publication
expenses, printing and dispatch expenses and other incidental and related expenses, efc.
(“Transaction Costs")

The Equity Shares are listed on NSE and BSE (“Stock Exchanges”). The Buyback shall
be undertaken on a proportionate basis (subject to reservation for small shareholders)

from all the equity shareholders/ beneficial owners of the Company, including the members |

of the Promoter Group, who hold Equity Shares as at Wednesday, June 05, 2024 (the
‘Record Date") {such shareholders "Eligible Shareholders™) through the tender offer

process prescribed under Regulation 4{iv){a) of the Buyback Reqgulations and shall be |

implemented using the stock exchange mechanism as specified in the SEBI Circulars. In
this regard, the Company will request BSE to provide the acquisition window for facilitating

tendering of Equity Shares under the Buyback and, for the purposes of this Buyback, BSE |

will be the designated stock exchange.

The Buyback from the Eligible Shareholders who are residents outside India including
non-resident Indians, foreign nationals, foreign corporate bodies (including erstwhile
overseas corporate bodies), foreign institutional investors! foreign portfolio investors, shall
be subject to such approvals, if any, and to the extent necessary or required from the
concerned autharities including approvals from the Reserve Bank of India ("RBI") under
the Foreign Exchange Management Act, 1999 and the rules and regulations framed
thereunder, and that such approvals shall be required to be taken by such non-resident
shareholders.

In terms of the Buyback Regulations, under tender offer route, the members of the
Promoter Group and persons in control of the Company have the option to participate in

the Buyback. In this regard, the members of the Promoter Group vide their letters dated |

April 24, 2024, have communicated that 3 (three) of the members of the Promoter Group
intend to participate in the Buyback. The extent of their participation in the Buyback has
been detailed in Paragraph 6.3 of this Public Announcemenlt.

The Buyback will not result in any benefit to Promoter Group or any directors of the |

Company except to the extent of the cash consideration received by them from the
Company pursuant to their respective participation in the Buyback in thelr capacity as
equity shareholders of the Company, and the change in their shareholding as per the
response raceived in the Buyback, as a result of the extinguishment of Equity Shares,
which will lead to reduction in the equity share capital of the Company post Buyback. The
Buyback would be subject to the condition of maintaining minimum public shareholding
requirements as specified in Regulation 38 of the Listing Regulations, Any change in
voling rights of the Promoter Group of the Company pursuant to compietion of Buyback
will not result in any change in control over the Company.

Participation in the Buyback by Eligible Shareholders will be subject to tax on distributed
income to the shareholders ("Buyback Tax") in India and such tax obligation is to be
discharged by the Company. However, in case of non-resident shareholders, this may be
subject to capital gains taxation in the hands of the shareholders in their respective tax

jurisdiction. The transaction of Buyback would also be chargeable to securities transaction |
tax in India. In due course, Eligible Shareholders will receive a letter of offer, which will |

contain @ more detailed note on taxation. However, in view of the particulanzed nature of
tax consaquences, Eligible Shareholders are advised to consult their own legal, financial
and tax advisors for the applicable tax implications prior to participating in the Buyback,

A copy of this Public Announcement is available on the website of the Company
(www.shardamotor.com), the website of Manager to the Buyback (www.ambit co) and is
expected to be available on the website of SEBI (www.sebi.gov.in} during the period of the
Buyback and on the website of NSE (www.nseindia.com) and BSE (www.bseindia.com).
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NECESSITY FOR THE BUYBACK

The Buyback is being undertaken by the Company after taking into account the strategic |
and operational cash requirements of the Company in the medium term (including |
investment in growth plans and associated capital expenditure), the Company's dividend
pay-out trend and cash reserves in order to retumn surplus funds to the shareholders in |
an effective and efficient manner. The Buyback is being undertaken, inter-alia, for the |

following reasons:

The Buyback will help the Company to retum surplus cash to its sharehoiders hoiding

Equity Shares, thereby, enhancing the overall return to shareholders;

The Buyback, which is being implemented through the tender offer route as prescribed |
under the Buyback Regulations, would involve allocation of number of Equity Shares as |
per their entitlement or 15% of the number of Equity Shares to be bought back, whichever |
is higher, reserved for small shareholders, The Company believes that this reservation for |
small shareholders would benefit a large number of public shareholders, who would get |

classified as "Small Shareholders” as per Regulation 2(i)(n) of the Buyback Regulations;

The Buyback may help in improving Its return on equity, by reduction in the equity base,

thereby leading to long term increase in shareholders’ value; and

The Buyback gives an option to the Eligible Shareholders holding Equity Shares of the
Company to either choose to participate and get cash in lieu of Equity Shares to be |
accepted under the Buyback or choose not to participate and enjoy a resultant increase in |

their percentage shareholding, post the Buyback, without additional investment.

MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO

BUYBACK

The Company proposes to buyback up to 10,27,777 (Ten Lakh Twenty Seven Thousand |
Seven Hundred and Seventy Seven only) Equity Shares, representing 3.46% of the total |
number of Equity Shares in the paid-up share capital of the Company as of March 31, |

2023 and as of March 31, 2024

MAXIMUM PRICE FOR BUYBACK OF THE EQUITY SHARES AND BASIS OF

ARRIVING AT THE BUYBACK PRICE

The Equity Shares are proposed to be bought back at a price of INR 1,800/ (Indian
| 64.2 Aashim Relan

Rupees One Thousand Eight Hundred only) per Equity Share.

The Buyback Price has been arnved at after considering various factors including, but not
limited to the trends in the volume weighted average prices and the closing price of the |

Equity Shares at the Stock Exchanges.
The Buyback Price represents:

4.3.1 premium of 29.52% and 29.64% over the volume weighted average markel price i
of the Equity Share on BSE and NSE, respectively, during the 3 (three) months |
preceding Monday, April 8, 2024, being the date of intimation to the Stock Exchanges |

for the Board Meeting to consider the proposal of the Buyback ("Intimation Date”)
432

preceding the Intimation Date.
433
and NSE, respectively, as on the Intimation Date.

434
and NSE, respectively, as on April 18, 2024, being the date of the Board Meeting.

The closing market price of the Equity Shares as on the Intimation Date was INR 1432 |
and INR 1,438 and as on the date of the Board Meeting was INR 1,588 and INR 1,590 on |

BSE and NSE, respectively.

As required under Section 68(2)(d) of the Companies Act and Regulation 4(ii)(a) of |
Buyback Reguiations, the ratio of the aggregate of secured and unsecured debts owed
by the Company will not be more than twice the paid-up equity share capital and free |
reserves after the Buyback based on standalone and consolidated financial statements of |

the Company as on March 31, 2023, whichever sets out a lower amount,

In terms of Regulation 5(via) of the Buyback Regulations, the Board or Buyback Committee
may, till 1 (one) working day prior to the Record Date, increase the Buyback Price and |
decrease the number of Equity Shares proposed to be bought back, such that there is no |

change in the Buyback Size.

MAXIMUM AMOUNT REQUIRED FOR THE BUYBACK, ITS PERCENTAGE OF |
THE TOTAL PAID-UP CAPITAL AND FREE RESERVES AND SOURCES OF |

FUNDS FROM WHICH BUYBACK WOULD BE FINANCED

The maximum amount required for the Buyback will not exceed INR 1,84,99,98,600/- |
(Indian Rupees One Hundred and Eighty Four Crore Ninety Nine Lakh Ninety Eight !
Thousand Six Hundred only) (excluding fransaction costs). The Buyback Size constitutes
| 64.3 Mala Relan
as per the audited standalone and consolidated financial statements of the Company as at |
March 31, 2023, respactively, which is within the statutory limit of 25% of the total paid-up |
equity capital and free reserves of the Company as at March 31, 2023, in compliance with |

23.66% and 24.41% of the aggregate of the total paid-up share capital and free reserves,

the Buyback Regulations and the Companies Act.

The funds for implementation of the proposed Buyback will be sourced out of the free
reserves of the Company and/ or such other sources as may be permitted by Buyback |
Regulations or the Companies Act. Funds borrowed from banks and financial institutions, |

if any, will not be used for the Buyback.

The Company shall transfer from its free reserves and/ or such other sources as may
be permitted by law, a sum equal to the nominal value of the Equity Shares bought back |
through the Buyback to the capital redemption reserve account and the details of such

transfer shall be disclosed in its subsequent audited financial statements.

DETAILS OF HOLDING AND TRANSACTIONS IN THE EQUITY SHARES BY THE |
MEMBERS OF THE PROMOTER GROUP, DIRECTORS AND KEY MANAGERIAL |
PERSONNEL OF THE COMPANY AND INTENTION OF MEMBERS OF THE |
PROMOTER GROUP AND PERSONS IN CONTROL OF THE COMPANY TO |

PARTICIPATE IN THE BUYBACK

The aggregate shareholding in the Company of (&) the members of the Promoter Group |
and persons in controf of the Company; (b) the directors (other than members of the |
Promoter Group) and key managerial personnel, as on the date of the Board Meeting !

(April 18, 2024) and the date of the Postal Ballot Notice (April 24, 2024), are as follows:

Aggregate shareholding of the members of the Promoter Group and persons in confrol of

the Company in the Company:

Sr. | Name Category Number of Equity %

No. ‘ Shares held shareholding :
| 1. Ajay Relan | Promoter | 1,73,71.380| 58.43| |
2. Aashim Relan Promoter group 16,22,200 5.12| |
' 3. Indira Choudhary | Promoter group 265,185 0.89| |
| 4. Mala Relan Promoter group 26.04,130| 8.76/|
| 5 [ShardaRelan | Promoter group | Nil Nil| |
;' Total 2,17,62,895/

Aggregate shareholding of the directors (other than members of the Promoter Group) and 5

key managerial personnel of the Company in the Company:

Sr. Moo Number of Equity %
No. Shares held shareholding
1. Kishan Nagin Pankh 750 | Negligible
‘ 2. Ashok Kumar Bhattacharya NIl Nil
.“3'“WIUdayan Banerjee Nil | Nil | |
| 4, |Nitin Vishnoi Nil | Nil | |
| 5. Sarita Dhuper Nil | Nit | |
'kg Puru Aggarwal Nil | Nil | |
7. |Puru Aggarwal (HUF) 20 | Negligivie | |
Total 2,786 | Negligible | |

No Equity Shares or other specified securities in the Company were either purchased or |
sold by (a) the members of the Promoter Group and persons who are in control of the |
Company: (b) directors and key managerial personnel of the Company, during a period of |
6 (six) months preceding the date of the Board Meeting where the Buyback was approved |

and until the date of this Public Announcement.

Intention of members of the Promoter Group and persons in control of the Company
| 7.5

In terms of the Buyback Regulations, under tender offer route, the members of the |
Promoter have the option to participate in the Buyback, In this regard, the members of the |
Promoter Group vide their letters dated April 24, 2024, have communicated that 3 (three) |
of the members of the Promoter Group intend to participate in the Buyback and tender up |
to the number of Equily Shares set oul in the table below, or such lower number of Equity |

L 77

to participate in the Buyback:

Shares as permitted under the applicable law:

Sr. Naiia Number of Equity Number of Equity Shares
No. Shares held intended to be tendered up to
1. Ajay Relan | 1,73,71,380 | 1,73,71,380| |
| 2. | Aashim Relan | 15,22,200| 15.22,200 |
| 3. |Mala Relan ] 26,04,130| 26.04,130 |
Total | 2,14,97,710 2,14,97,710 |

the Buyback are set out below:

premium of 31.30% and 30.77% over the volume weighted average market pnce
of the Equity Share on BSE and NSE, respectively, during the 2 (two) weeks |

premium of 25.69% and 25.14% over the closing price of the Equity Share on BSE

premium of 13.35% and 13.20% over the closing price of the Equity Share on BSE

73.20| |

6.4.1 Ajay Relan

L 7.9
| 7.2

1 7.3
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78
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P 71N
The entire shareholding of the members of the Promoter Group s in demat mode. The |
details of the date and price of acquisition/ sale of the Equity Shares by the members of |
the Promoter Group and persons in control of the Company who intend to participate in |

Sr. Date of Nature of | Face = Number Consider- | Issue price/ | Cumulative
No. = Acquisition/ | transaction | Val- | of Equity ation transfer holding
Sale ue Shares (Cash, other price per
(in ac- than cash Equity
INR) | quired/ etc.) Share
{sold) ; (in INR)
Balance
as an
September 10 4,05,169
7_30. 2003 7 A
November , |
2 |r2.o00sn [Pt | 10 | A0S WA _Sp S
| 3 .Ma',' 31, 2013/ Offer for sale| 10 | {25.0[}0];’ Cash 504.49 7,85.378_
Inter -Se |
4: [0 2. | iransfer 10 | 1148480  NA 19,33,858
(tnrough gift)
December  |Sale on ‘ ;
> |27,2017  |openmarket| 0 | (19909  Cesh i MLtk
July 02, 2018 |
6 |toJuly2q, | Urchaseon| 5 | g0 Cash 187350% 19,20,297
apen market
2018
October
01,2018 10 |Purchase on 0
7 October 11. |open market 10 6,922 Cash 1,533.47™  19,27,219
’2018 J | I ‘
Inter-se trans-
fer (through
8 gj";%‘;‘ge' memorandum| 10 | 19,200 NA | 1946419
: of partition of
HUF)
Inter-se
9 gg;%be’ 24 | ansfer 10 [1527.857|  NA | 3474276
(through gift)
April 19, Subdivision ‘ a
10 2021 lofshares | .1,3&97,104A NA ] 1.73,71,380
Notes:

" Since data prior to 2003 is not available to the full extent, balance as on September 30,
2003 is based on the shareholding pattem filed by the Company on Delhi Stock Exchange.
Y Date of allotment pursuant to bonus issue.

" Average price at which the Equity Shares were purchased during the relevant period

" Record date for subdivision of shares.

Sr. Date of Natureof | Face Number | Consideration | Issue price/ Cumulative
No. Acquisition/ | transaction | Value of Equity transfer holding
Sale (in Shares | (Cash, other | Price per
INR) | acquired/ | than cash Equity
(sold) etc.) Share
{in INR)
Balance as on |
1 | September 30, - 10 - - - 1,45 6800
2003 | . . .
2 |NovemberiZ | ponus1:1 | 10 | 145600 | N 2.91.200
|- 20059 | | | 1 |
August 24, Purchase on
37 2015 open ma.'ketr 10 3.000 Cash 911.91- 2.94.209-
September
4 [0 2150, |Puchasson| g5 | 5eng Cash 870520 299,700
September 29, | open market
2015 |
December 10, |Purchase on
5 2015 \ open markat| 10 | 1200 Cash 91516 300900
April 12, 2017
6 |oApril21, |fuchaseon) ., | g4y Cash | 206460™ 301314
open market
_2017 '
March 07, Purchase on
7 12018 to March Yo 10 3.126 Cash 1.827.62%  3,04,440
| |23,2018 perma
| April 19, Subdivision
| 8 2021 olShares 2 '12.17,760 NA 15,22,20?_
Notes:

“Since data prior to 2003 s not available to the full extent, balance as on September 30,
2003 is based on the shareholding pattem filed by the Company on Delhi Stock Exchange.
“ Date of allotment pursuant to bonus issue.

" Average price al which the Equity Shares were purchased during the relevant period.

" Record date for subdivision of shares.

Sr. Date of Nature of Face  Number Consideration lssue price/  Cumulative
No. | Acquisition/ | transaction Value of Equity transfer | holding
Sale - (in | Shares  (Cash, other price per
INR) | acquired! | than cash Equity
(sold) etc.) Share
(in INR)
Balance as |

1 lon September | - 10 - - - 2.85630
130, 2003V | _
| |

2 NOvemoer 12 | Bonus1:1 | 10 | 285630,  NA .| 571260

1 | '
' Offer for

3 |May 31, 2013 Sals 10 (75,000) Cash 505.52| 4.96,260
'December | i |
|28, 2016 to | Purchase on i

4 |Devember 30, |open market 10 154 Cash 996.48 496414
2016 {

g [Jandary5;  |Purchaseon) o, 838  Cash 1,050.21| 4.97,252
| 2017 open market

| 'December 27, |Purchase on |

6 12017 lopen market‘ 10 19,663 Cash 245962| 5,16.915
March 07, | ‘

7 12018 to March ‘z“'f"‘;?rk"ef; 10 3911  Cash 1.8?7.03‘3" 5,20,826
23,2018 |°P® | _
|April 19, Subdivision }

8 52021'41 A Sharss 2 '26.04.130 NA m‘ 26,04,130

Notes:

" Since data pnor to 2003 is not available to the full extent, balance as on September 30,
2003 is based on the shareholding pattem filed by the Company on Delhi Stock Exchange.
“ Date of allotment pursuant to bonus issue.

9l Average price al which the Equity Shares were purchased during the relevant period.

W Record date for subdivision of shares.

CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE
BUYBACK REGULATIONS AND THE ACT:

All the Equity Shares of the Company are fully paid up

The Company shall not issue and allot any Equity Shares or other specified securities
(including by way of bonus) or convert any oulstanding employee stock options /
outstanding insfruments Iinto Equity Shares, from the date of the Postal Ballot Resolution
till the expiry of the Buyback period, i.e., the date on which the payment of consideration
is made to the shareholders who have accepted the Buyback,

Unless otherwise specifically permitted by any relaxation issued by SEBI| and/ or any other
regulatory authority, the Company shall not raise further capital for a period of 1 (one)
year, as prescribed under the provisions of Regulation 24(i)(f) of the Buyback Regulations,
from the expiry of the Buyback period, |.e., the date on which the payment of consideration
Is made to the shareholders who have accepted the Buyback, except in discharge of its
subsisting obligations

The Company, as per the provisions of Section 68(8) of the Companies Act, will not make
a further issue of the same kind of shares or other securities including allotment of new
shares under Section 62(1)(a) or other specified securities within a penod of 6 (six) months
except by way of a bonus issue or in the discharge of subsisting obligations such as
conversion of warrants, stock option schemes, sweat equity or conversion of preference
shares or debentures into equity shares.

The Company shall not withdraw the Buyback after the letter of offer is filed with SEBI or
Public Announcement of the offer to Buyback is made.

The Company will ensure consequent reduction of its share capital post Buyback and the
Equity Shares bought back by the Company will be extinguished and physically destroyed
in the manner prescribed under the Buyback Regulations and the Companies Act within
the specified timalinas,

The Company shall not buyback locked-in Equity Shares and non-transferable Equity
Shares until the pendency of the lock-in or till the Equity Shares become transferable.

The consideration for the Buyback shall be paid by the Company only by way of cash.

Funds borrowed from banks and financial institutions, if any. will not be used for the
Buyback.

The Company shall not buyback its Equity Shares or other specified securities from any
person through negotiated deals whether on or off the stock exchanges or through spot
transactions or through any private arrangement in the implementation of Buyback.

There are no defaults (either in the past or subsisting) in the repayment of any deposits
(including interest payable thereon), redemption of debentures or preference shares,
payment of dividend or repayment of any term loans to any financial institution or banks
(including interest payable thereon), as the case may be, and in case of defaults which
have ceased to subsist, if any, a penod of more than three years has lapsed.

Contd. ]
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The Company has not underiaken a buyback of any of its securities during the period of 1
(one) year immediately preceding the date of the Board Meeting.

The Company has been in compliance with Sections 92, 123, 127 and 129 of the
Companies Act.

The aggregate amount of the Buyback i.e., not exceeding INR 1,84,99,98,600 (Indian
Rupees One Hundred and Eighty Four Crore Ninety Nine Lakhs Ninety Eight Thousand
and Six Hundred only) does not exceed 25% of the aggregate of the total paid-up equity
share capital and free reserves of the Company as per the audited standalone and
consolidated financial statements of the Company as at March 31, 2023.

The maximum number of Equity Shares proposed to be purchased under the Buyback
(i.e., 10,27,777 (Ten Lakh Twenty Seven Thousand Seven Hundred and Seventy Seven
Equity Shares) does not exceed 25% of the total number of Equity Shares in the paid-
up equity share capital of the Company as per the audited standalone and consolidated
financial statements of the Company as at March 31, 2023 and as at March 31, 2024.

The Company shall not make any offer of buyback within a period of 1 (one) year reckoned
from the date of expiry of the Buyback period i.e., the date on which the payment of
consideration is made to the shareholders who have accepted the Buyback.

The Company shall comply with the statutory and regulatory timelines in respect of the
Buyback in such manner as prescribed under the Companies Act and/ or the Buyback
Regulations and any other applicable laws,

The Buyback shall be completed within a period of 1 (one) year from the date of passing
of the Board resolution approving the Buyback.

There is no pendency of any scheme of amalgamation or compromise or arrangement
pursuant to the provisions of the Companies Act, as on date.

The ratio of the aggregate of secured and unsecured debis owed by the Company shall
not be more than twice its paid-up capital and free reserves after the Buyback, based on
standalone and consolidated financial statements of the Company, as prescribed under
the Companies Act and rules made thereunder and Buyback Regulations.

The Company is not buying back its Equity Shares so as to delist its shares or other
specified securities from the stock exchanges.

The Company shall not directly or Indirectly purchase its Equity Shares through any
subsidiary company including its own subsidiary companies, or through any investment
company or group of investment companies.

As per Regulation 24(i)(e) of the Buyback Regulations, the members of the Promoter
Group, and their associates, shall not deal in the Equity Shares or other specified
securities of the Company either through the stock exchanges or off-market transactions
(including inter-se transfer of Equity Shares among the members of the Promoter Group)
from the date of the Postal Ballot Resolution approving the Buyback till the closing of the
Buyback offer.

In accordance with Reguiation 6 of the Buyback Regulations, the Company shall reserve
15% of the number of Equity Shares which the Company proposes to buyback or such
number of Equity Shares entitied as per the shareholding of Small Shareholders as on the
Record Date, whichever is higher, for the Small Shareholders as part of the Buyback,

The Company shall transfer from its free reserves and/ or such other sources as may
be permitted by law, a sum equal to the nominal value of the Equity Shares bought back
through the Buyback to the capital redemption reserve account and the details of such
transfer shall be disclosed in its subsequent audited financial statement.

The Company has oblained the prior consent of its lenders, as necessary, for undertaking
the Buyback.

CONFIRMATIONS FROM THE BOARD OF DIRECTORS OF THE COMPANY

As required by Clause (x) of Schedule | of the Buyback Regulations, the Board has
confirmed that it has made full enquiry into the affairs and prospects of the Company and
has formed an opinion, that:

immediately following the date of the Board Meeting and the date of the Postal Ballot
Resolution, there will be no grounds on which the Company could be found unable to pay
its debts, if any;

as regards the Company’s prospects for the year immediately following the date of Board
Meeting as well as the date of the Postal Ballot Resolution, and having regard to the
Board's intention with respect to the management of the Company's business during that
year and to the amount and character of the financial resources, which will, in the Board’s
view, be available to the Company during that year, the Company will be able to meet its
liabiliies as and when they fall due and will not be rendered insolvent within a period of 1
(one) year from the date of the Board Meeting and the Postal Ballot Resolution; and

in forming its opinion aforesaid, the Board has taken into account the liabilities (including
prospective and contingent liabilities) as if the Company were being wound up under
the provisions of the Companies Act, or the Insolvency and Bankruptcy Code, 2016, as
applicable.

REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY'S
STATUTORY AUDITORS

The text of the report dated April 18, 2024, of M/s. S.R. DINODIA & CO. LLP, the statutory
auditors of the Company, addressed to the Board of the Company is reproduced below.

Quote

To,

The Board of Directors,

Sharda Motor Industries Limited
D-188, Okhla Industrial Area,
Phase-|, New Delhi— 110 020, India.

SINAR AL

This Report is issued In accordance with the terms of our engagement letter dated
April 187, 2024,

The board of directors of the Company have approved a proposal for buyback of equity
shares of the Company al its meeting held on April 18”7 April, 2024, in pursuance of the
provisions of Sections 68, 69 and 70 of the Companies Act, 2013 (“Act’), as amended and
the Buyback Regulations.

The management of the Company has prepared the accompanying statement of
permissible capital payment (set out in Annexure A) based on annual audited standalone
and consolidated financial statements as at March 31, 2023 (*Statement”), which we have
initialled for the purpose of identification only.

Management's Responsibility

4.

The preparation of the Statement in compliance with Section 68(2)(c) and other applicable
provisions of the Act and Regulation 4(|) and other applicable provisions of the Buyback
Regulations is the responsibility of the Management of the Company, including the
computation of the amount of the permissible capital payment (including premium), the
preparation and maintenance of all accounting and other relevant supperting records and
documents, This responsibility includes the design, implementation and maintenance
of internal controls relevant to the preparation and presentation of the Statement and
applying an appropriate basis of preparation and making estimates that are reasonable in
the circumstances,

The board of diractors is also responsible to make a full inquiry into the affairs and prospects
of the Company and to form an opinion on reasonable grounds that the Company will be
able to pay its liabilities from the date of board meeting approving the buyback of its equity
shares i.e., Apnl 18", 2024, and will not be rendered insolvent within a period of one year
from the date of the board meeting, and in forming the opinion, it has taken into account
the liabilities (including prospective and contingent liabilities) as if the Company were being
wound up under the provisions of the Act or the Insolvency and Bankruptcy Code, 2016.

Auditor’s Responsibility

6.

Pursuant to the requirements of the Buyback Requlations, it is our responsibility to provide
a reasonable assurance that

a. we have inquired into the state of affairs of the Company in relation to the annual
audited standalone and consolidated financial statements as at March 31, 2023,

b. the amount of permissible capital payment for the proposed buyback as stated
in Annexure A, has been properly determined considering the annual audited
standalone and consolidated financial statements as at March 31, 2023 in
accordance with Section 68(2)(c) of the Act and Reguiation 4(i) of the Buyback
Requlations; and

c, the board of directors of the Company, at their meeting held on April 18th, 2024,
have formed the opinion as specified in Clause (x) of Schedule | to the Buyback
Regulations, on reasonable grounds and that the Company will not, having regard
to its state of affalrs, be rendered Insolvent within a period of one year from the
aforesaid date,

The annual standalone and consolidated financial statements referred to in paragraph 6
above, have been audited by us, on which we have issued an unmodified audit opinion
in our report dated May 18, 2023. We conducted our audit of the annual standalone and
consolidated financial statements in accordance with the Standards on Auditing and other
applicable authoritative pronouncements issued by the Institute of Chartered Accountants
of India. Those Standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement.

Our engagement involves performing procedures to obtain sufficient appropriate evidence
on the above reporting. The procedures selected depend on the auditor's judgment,
including the assessment of the risks associated with the above reporting. We accordingly
performed the following procedures:

I, Examined that the amount of permissible capital payment for the buyback as detailed
in Annexure A is in accordance with the provisions of Section 68(2)(c) of the Act;

Ii. Inquired into the state of affairs of the Company with reference to the audited
standalone financial statements and audited consolidated financial statements as
at March 31, 2023;

iii. Traced the amounts of paid-up equity share capital, retained eamings, and general
reserves as mentioned in Annexure A from the audited standalone financial
statements and audited consolidated financial statements as at March 31, 2023;

iv. Verified the arithmetical accuracy of the amounts mentioned in Annexure A; and

v, Obtained appropriate representations from the Management of the Company

We conducted our examination of the Statement in accordance with the Guidance Note
on Audit Reports and Certificates for Special Purposes (Revised 2016), issued by the
Institute of Chartered Accountants of India ("Guidance Note") and Standards on Auditing
specified under Section 143(10) of the Act, in so far as applicable for the purpose of this
report. The Guidance Note requires that we comply with the ethical requirements of the
Code of Ethics issued by the Institute of Charlered Accountants of India.
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10.

We have complied with the relevant applicable reguirements of the Standard on Quality
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services Engagements. Further
our examination did not extend to any other parts and aspects of a legal or proprietary
nature in the aforesaid buyback.

Opinion

.

Based on inquiries conducted and our examination as above, we repert that:

a, We have inquired into the state of affairs of the Company in relation to its annual
audited standalone and consolidated financial statements as at March 31, 2023

b. The amount of permissible capital payment (including premium) towards the
proposed buyback of equily shares as computed in the Statement attached
herewith as Annexure A, in our view, has been properly determined in accordance
with Section 68 (2){c) of the Act and Regulation 4(i) of the Buyback Regulations.

(3 The board of directors of the Company, at their meeting held on April 18, 2024,
have formed the opinion as specified in clause (x) of Schedule | to the Buyback
Reguiations, on reasonable grounds and that the Company will not, having regard
to Its state of affairs, be rendered insolvent within a period of one year from the date
of passing the board resolution dated Apnl 18 2024,

Restriction on use

12.

This report has been issued at the request of the Company solely for use of the Company
(i) in connection with the proposed buyback of equity shares of the Company as
mentioned In paragraph 2 above, (il) to enable the board of directors of the Company 1o
include in the explanatory statement enclosed with the postal ballot notice to be circulated
to the shareholders, the public announcement, the letter of offer and other documents
pertaining to buyback to be sent to the shareholders of the Company or to be filed with
(a) the Registrar of Companies, Securities and Exchange Board of India ("SEBI"), Stock
Exchanges and any other regulatory authority as per applicable law in India and (b) the
Central Depository Services (India) Limited, National Securities Depository Limited and
(ii1) for providing to the Manager to the proposed buyback of equity shares of the Company
for onward submission to the SEBI, Stock Exchanges and / or any other regulatory
authority as required under the law in India, and may not be suitable for any other purpose.
This report should not be used for any other purpose without our prior written consent.
Accordingly, we do not accept or assume any liability or any duty of care for any other
purpose or to any other person to whom this report is shown or into whose hands it may
come without our prior consent in writing.

Limiting Conditions

13.

10
10.1

10.2

10.3

10.4

10.5

10.6

10.7

10.8

10.9

We have no responsibility to update this report for events and circumstances occurring
after the date of this report.

For S.R. DINODIA & CO. LLP

Chartered Accountants

Firm's Registration No. 001478N/N500005
Sd/-

(Sandeep Dinodia)

Partner

Membership No. 083689
UDIN: 24083689BKBLSI6892

Place of Signature: New Delhi
Date: April 18, 2024

Annexure A

Statement of determination of the amount of permissible capital payment towards the
buyback of equity shares of Sharda Motor Industries Limited in compliance with Section
68(2)(c) of the Companies Act, 2013 ("Act’) and Regulation 4 of the Securities and
Exchange Board of India (Buy-Back of Securities) Reqguiations, 2018, as amended
(‘Buyback Regulations"), based on annua! audited standalone and consollidated
financial statements as at March 31, 2023,

(Amount In INR Lakh)

Standalone
584 63

Particulars

Paid-up equity capital as at March 31, 2023
(29,731,630 fully paid-up equity shares of
INR 2 each)

Free Reserves as at March 31, 2023: }

Consolidated
59463

(A)

56,561.69 54,165.01
- Securities premium reserve 0.00 0.00

—— - |

- General reserve i 21,025.68, ; 2102568
Total Free Reserves (B) |  77.587.37 75,190,69)
Total paid-up equity capital and free reservesi (C)=(A+B) 78,182.00 75,785.32
Maximum amount permissible for buybacki (C)* 25% 19,545.50 18,946.33
under Section 68 of the Act and Regulation

4(i) of the Buyback Regulations, i.e., 25% of|

the agaregate total paid-up capital and free
reserves, .

- Retained eamings |

For & on behalf of the board of directors of
Sharda Motor Industries Limited
Sd/-

Name: Ajay Relan

Designation: Managing Director
Place: New Delhi

Date: April 18, 2024

Unguote
RECORD DATE AND SHAREHOLDER ENTITLEMENT

As required under the Buyback Regulations, the Company has fixed Wednesday, June 05,
2024, as the Record Date for the purpose of determining the entitiement and the names of
the Eligible Shareholders, who will be eligible to participate in the Buyback.

In due course, Eligible Shareholders will receive a letter of offer in relation to the Buyback
(“Letter of Offer”) along with a tender offer form indicating the entitiement of the Eligible
Shareholder for participating in the Buyback. Even if the Eligible Shareholder does
not receive the Letter of Offer along with a tender form, the Eligible Shareholder may
participate and tender shares in the Buyback,

As required under the Buyback Regulations, the dispatch of the Letter of Offer shall
be through electronic mode only, within two (2) working days from the Record Date
and, if any Eligible Shareholder requires a physical copy of the Letter of Offer, a
request has to be sent to the Company or the Registrar to the Buyback and the
same shall be provided.

The Equity Shares proposed to be bought back by the Company shall be divided into
two categaries: (a) reserved category for Small Shareholders (as defined below); and (b)
general category for all other Eligible Shareholders.

As defined in Regulation 2(1)(n) of the Buyback Regulations, a “Small Shareholder” is a
shareholder of the Company who holds Equity Shares whose market value, on the basis of
the closing price of the Equity Shares on the Stock Exchanges having the highest trading
volume as on the Record Date, is not more than INR 2,00,000/- (Indian Rupees Two Lakh
only).

In accordance with Regulation 6 of the Buyback Regulations, 15% of the number of Equity
Shares which the Company proposes 1o buy back or the number of Equity Shares entitled
as per the shareholding of Small Shareholders as on the Record Date, whichever Is
higher, shall be reserved for the Small Shareholders as part of this Buyback,

Based on the shareholding on the Record Date, the Company will determine the entitlement
of each Eligible Shareholder, including small shareholders, to tender their Equity Shares
in the Buyback. This entitlement for each Eligible Shareholder will be calculated based on
the number of Equity Shares held by the respective Eligible Shareholder as on the Record
Date and the ratio of Buyback applicable in the category to which such Eligible Shareholder
belongs to. The final number of Equity Shares that the Company shall purchase from each
Eligible Shareholder will be based on the total number of Equity Shares tendered by such
Ehgible Shareholder. Accordingly, the Company may not purchase all of the Equity Shares
tendered by an Eligible Shareholder.

In accordance with Regulation 9(ix) of the Buyback Regulations, In order tc ensure that
the same Eligible Shareholder with multiple demat accounts! folios do not receive a
higher entitlement under the Small Shareholder category, the Company proposes to club
together the Equity Shares held by such Eligible Shareholders with a common permanent
account number ("PAN") for determining the category (small shareholder or general) and
entittement under Buyback. In case of joint shareholding, the Company will club together
the Equity Shares held in cases where the sequence of PANs of the joint shareholders is
identical. In case of Eligible Shareholders holding Equity Shares in physical form, where
the sequence of PANs is identical or where the PAN of all joint shareholders are not
available, the Company will check the sequence of the names of the joint holders and club
together the Equity Shares heid in such cases where the sequence of the PANs and the
names of joint shareholders are identical. The shareholding of institutional investors like
mutual funds, pension funds/ trusts, insurance companies etc. with common PAN will not
be clubbed together for determining the category and will be considered separately, where
these Equity Shares are held for different schemes and have a different demat account
nomenciature based on information prepared by the registrar and transfer agent as per the
shareholder records received from the depositories.

After accepting the Equity Shares tendered on the basis of entittement, the Equity Shares
left to be bought back, If any, in one category shall first be accepled, in proportion to
the Equity Shares tendered over and above their entitiement in the offer by Eligible
Shareholders in that category, and thereafter from Eligible Shareholders who have
tendered over and above their entittiement in the other category.

The participation of Eligible Shareheolders in the Buyback is voluntary. Eligible Shareholders
holding Equity Shares of the Company can choose 1o participate and get cash in heu of
shares to be accepted under the Buyback or they may choose not to participate. Eligible
Shareholders holding Equity Shares of the Company may also accept a part of their
entitlement. Eligible Shareholders holding Equity Shares also have the option of tendering
additional shares (over and above their entitliement) and participate in the shortfall created
due to non-participation of some other shareholders, if any. Further, the Equity Shares
held under the category of “clearing members” or “corporate body margin account” or
‘corporate body - broker” as per the beneficial position data as on Record Date with
common PAN are not proposed o be clubbed together for determining their entitiement
and will be considered separately, where these Equity Shares are assumed to be held on
behall of clients.

2
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10.10 The maximum number of Equity Shares that can be tendered under the Buyback by any
Eligible Shareholder cannot exceed the number of Equity Shares held by the Eligible
Shareholder as on the Record Date. In case the Eligible Shareholder holds Equity Shares
through multiple demat accounts, the tender through a demat account cannot exceed the
number of Equity Shares held in that demat account,

The Equity Shares tendered as per the antiiement by Eligible Shareholders holding Equity
Shares of the Company as well as additional shares tendered, if any, will be accepled as
per the procedure lad down in the Buyback Regulations. If the Buyback entitlement for
any shareholder is not a round number, then the fractional entitlement shall be ignored for
computation of Buyback entitlement to tender Equity Shares in the Buyback. The settlement
under the Buyback will be done using the mechanism notified under the SEBI Circulars.

10.12 Income arising to the shareheolders under the Buyback is exempt from income tax in
India. However, the participation in the Buyback by non-resident shareholders may be
taxable in their country of residence according to tax laws of their respective countries.
The Buyback transaction would alsa be chargeable to securities transaction tax in India.
The shareholders are advised to consult their own legal, financial and tax advisors prior to
participating in the Buyback.

10.13 Detailed instructions for participation in the Buyback (tender of Equily Shares in the
Buyback) as well as the relevant timetable will be included in the Letter of Offer to be sent
to the Eligible Shareholder(s).

PROCESS AND METHODOLOGY FOR BUYBACK

The Buyback is open to all Eligible Shareholders holding Equity Shares either in physical
and! or in dematerialized form as on the Record Date.

The Buyback shall be implemented using the “Mechanism for acquisition of shares through
Stock Exchange” as specified by the SEBI Circulars (*Stock Exchange Mechanism”) and
following the procedure prescribed in the Companies Act and the Buyback Regulations
and as may be determined by the Board (including Committee authonzed to complete the
formalities of the Buyback) on such terms and conditions as may be permitted by law from
time to time.

For implementation of the Buyback, the Company has appointed Ambit Capital Private
Limited as the registered broker to the Company ("Company’s Broker”) to facilitate the
process of tendering of Equity Shares through the Stock Exchange Mechanism for the
Buyback and through whom the purchases and settiements on account of the Buyback
would be made by the Company, The contact details of the Company's Broker are as

follows:
— -
5 AMBIT
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Ambit Capital Private Limited
Address: Ambit House, 449, Senapati Bapat Marg,
Lower Parel, Mumbai - 400 013, Maharashtra, India
Tel. No.: +91 22 6623 3000; Fax No.: +81 22 6623 3100;
Contact Person: Sameer Parkar
Email: sameer.parkar@ambit.co; Website: www.ambit.co
SEBI Registration No.: INZ000258334; CIN: U74140MH1997PTC107598
BSE will be the designated stock exchange for the purpose of this Buyback. The Company
will request BSE to provide the separate acquisition window (“Acquisition Window") to
facilitate placing of sell orders by Eligible Shareholders who wish to tender Equity Shares
in the Buyback. The details of the Acquisition Window will be specified by BSE from time
1o time.

1.4

11.5 During the tendering period, the order for selling the Equity Shares will be placed in the
Acquisition Window by Eligible Shareholders through their respective stock broker(s)
{"*Seller Member(s)") during normal trading hours of the secondary market. The Seller
Member can enter orders for Equity Shares held in dematerialized form and physical form.
In the tendering process, the Company's Broker may also process the orders received

from the Eligible Shareholders.

In the event the Seller Member(s) of any Eligible Shareholder is nol registered with BSE
as a lrading member! stock broker, then that Eligible Shareholder can approach any BSE
registered stock broker and can register themselves by using quick unique client code
("UCC") facility through the BSE registered stock broker (after submitting all details as may
be required by such BSE registered stock broker in compliance with applicable law). In
case the Eligible Shareholders are unable to register using UCC facility through any other
BSE registered broker, Eligible Shareholders may approach Company’s Broker i.e., Ambit
Capital Private Limited, to place their bids, subject to completion of KYC requirements as
required by the Company’s Broker,

Maodification/ cancellation of orders and multiple bids from a single Eligible Shareholder
will only be allowed during the tendering period of the Buyback. Multiple bids made by a
single Eligible Shareholder for selling Equity Shares shall be clubbed and considered as
"one bid" for the purposes of acceptance,

The cumulative quantity tendered shall be made available on the website of BSE

{wvaw bseindia.com) throughout the trading session and will be updated at specific
intervals during the tendering period,

Further, the Company will not accept Equity Shares tendered for Buyback which are under
restraint order of the court/ any other competent authority for transfer/ sale and/ or title in
respect of which is otherwise under dispute or where loss of share certificates has been
notified to the Company and the duplicate share certificates have not been issued either
due to such request being under process as per the provisions of law or otherwise.

11.10 Procedure to be followed by Eligible Shareholders holding Equity Shares in
dematerialized form:

11.10.1 Eligible Shareholders who desire to tender their Equity Shares held by them in
dematerialized form under the Buyback would have to do so through their respective
Seller Member by indicating to the concerned Seller Member, the details of Equity
Shares they intend to tender under the Buyback.

11.10.2 The Seller Member(s) would be required to place an order/ bid on behalf of the
Eligible Shareholders who wish to tender Equity Shares in the Buyback using the
Acquisition Window of BSE. For further details, Eligible Shareholders may refer to
the circulars issued by BSE and Indian Clearing Corporation Limited (“Clearing
Corporation”).

11.10.3 The details of the settlement number under which the lien will be marked on the
Equity Shares tendered for the Buyback will be provided in a separate circular to be
issued by BSE and the Clearing Corporation.

11.10.4 The lien shall be marked by the Seller Member in the demat account of the Eligible
Shareholder for the shares tendered in tender offer. Details of shares marked as
lien in the demat account of the Eligible Shareholder shall be provided by the
depositories to the Clearing Corporation, In case, the Shareholders demat account
Is held with one depository and clearing member pool and Clearing Corporation
account is held with other depository, shares shall be blecked in the shareholders
demat account at source depository during the tendering period. Inter depository
tender offer ("IDT") instructions shall be initiated by the sharehoiders al source
depository to clearing member/ Clearing Corporation account at larget depository.
Source depository shall block the shareholder's securities (i.e., transfers from
free balance to blocked balance) and send IDT message to target depository for
confirming creation of lien. Details of shares blocked in the shareholders demat
account shall be provided by the target depository to the Clearing Corporation.

11.105 For orders placed with respect to dematerialized Equity Shares, by clearing
members entities who have been allocated a custodian participant code by the
Clearing Corporation ("Custodian Participant”), early pay-in is mandatory prior o
confirmation of order by custodian, The custodian shall either confirm or reject the
orders not later than the closing of trading hours on the last day of the tendering
period. Thereafter, all unconfirmed orders shall be deemed to be rejected. For all
confirmed custodian participant orders, order medification by the concemed Seller
Member shall revoke the custodian confirmation and the revised order shall be sent
to the custodian again for confirmation.

11.10.6 Upon placing the bid, the Seller Member(s) shall provide a Transaction Registration
Slip (“TRS") generated by the exchange bidding system to the Eligible Shareholder
on whose behalf the bid has been placed. The TRS will contain the details of the
order submitted like bid |ID number, application number, DP 1D, client 1D, number
of Equity Shares tendered etc. In case of non-receipt of the completed tender form
and other documents, but lien marked on Equity Shares and a valid bid in the
Exchange Bidding System, the bid by such Eligible Shareholder shall be deemed
to have been accepted,

11.10.7 Itis clarified that in case of dematerialized Equity Shares, submission of the tender
form and TRS is not mandatory, After the receipt of the demat Equity Shares by the
Clearing Corporation and a valid bid in the exchange bidding system, the Buyback
shall be deemed to have been accepted, for Eligible Shareholders holding Equity
Shares in demat form,

11.10.8 The Eligible Shareholders will have to ensure that they keep the depository
participant (“DP") account active and unblocked to recelve credit in case of return of
Equity Shares due to rejection or due to prorated Buyback decided by the Company.
Further, Eligible Shareholders will have to ensure that they keep the bank account
attached with the DP account active and updated to receive credit remittance due
to acceptance of Buyback of shares by the Company. In the event if any equity
shares are tendered to Clearing Corporation, excess dematerialized equity shares
or unaccepted dematerialized equity shares, If any, tendered by the eligible
shareholders would be retumed to them by the respective Clearing Corporation. If
the securities transfer instruction is rejected in the depository system, due to any
issue, then such securities will be transferred to the Seller Member's depository
pool account for onward transfer to the eligible shareholder. On the date of the
settliement, Iin case of Custodian Participant orders, aexcess dematerialized shares
or unaccepted dematerialized shares, if any, will be returned to the respective
custodian depository pool account.

11.10.9 Eligible shareholders who have tendered their demat shares in the buyback shall
also provide all relevant documents, which are necessary to ensure transferability
of the demat shares in respect of the tender form to be sent. Such documents may
include (but not be limited to): (i) duly attested power of attormey, if any person other
than the eligible shareholder has signed the tender form; (i) duly attested death
certificate and succession certificate/legal heirship certificate, in case any eligible
shareholder is deceased, or court approved scheme of merger/amalgamation
for a company; and {iii) in case of companies, the necessary certified corporate
authorizations (including board and/or general meeting resolutions).

Procedure to be followed by Eligible Shareholders holding Equity Shares in physical
form:

In accordance with SEBI's circular dated July 31, 2020 (circular no. SEBI/HO/CFD/ICMD1/
CIR/ P/2020/144), shareholders holding Equity Shares in physical form are allowed to
tender such shares in a buyback undertaken through the tender offer route. However,
such tendering shall be as per the provisions of the Buyback Requlations. The procedure
is as below:

1.6
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11111 Eligible Shareholders who are holding physical Equity Shares and intend to ( 12.1
participate In the Buyback will be required to approach their respective Seller
Member along with the complete set of documents for verification procedures to be
carried out before placement of the bid. Such documents will include the (a) Tender
Form duly signed by all Eligible Shareholders (in case shares are in joint names,
in the same order in which they hold the shares), (b) original share certificate(s),
(c) valid share transfer form(s)/ Form SH-4 duly filled and signed by the transferors
(l.e. by all registered Shareholders in the same order and as per the specimen
signatures registered with the Company) and duly witnessed at the appropriate
place authorizing the transfer in favour of the Company, (d) sell-attested copy of
PAN card(s) of all Eligible Shareholders, (e) any other relevant documents such as
pawer of attorney, corporate authonzation (including board resolution! specimen
signature), notarized copy of death certificate and succession certificate or probated
will, if the original shareholder is deceased, etc., as applicable. In addition, if the
address of the Eligible Shareholder has undergone a change from the address
registered in the register of members of the Company, the Eligible Shareholder
would be required to submit a self-attested copy of address proof consisting of any
one of the following documents: valid Aadhar card, voter identity card or passport

12.2

123
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11.11.2 Based on documents mentioned in paragraph 11.11.1 above, the concerned Selier
Member shall place an order/ bid on behalf of the Eligible Shareholders holding
Equity Shares in physical form who wish 1o tender Equity Shares in the Buyback,
using the Acquisition Window of BSE. Upon placing the bid, the Seller Member
shall provide a TRS generated by the exchange bidding system to the Eligible
Shareholder. TRS will contain the details of order submitted like folio number,
cerfificate number, distinctive number, number of Equity Shares tendered etc.

11.11.3 Any Seller Member/ Eligible Shareholder who places a bid for physical Equity
Shares, is required to deliver the original share certificate(s) and documents (as
mentioned above) along with TRS generated by exchange bidding system upon
placing of bid, either by registered post, speed post or courier or hand delivery to
the Registrar to the Buyback |.e., Link Intime India Private Limited at the address
mentioned at paragraph 14 below) on or before the Buyback closing date. The
envelope should be super scnbed as "Sharda Motor Industries Limited Buyback
2024". One copy of the TRS will be retained by Registrar to the Buyback and it will
provide acknowledgement of the same to the Seller Member.

12.5

11.11.4 The Eligible Shareholders holding physical Equity Shares should note that physical
Equity Shares will not be accepted unless the complete set of documents are
submitfed. Acceptance of the physical Equity Shares for Buyback by the Company
shall be subject to verification as per the Buyback Regulations and any further
directions issued in this regard. The Registrar to the Buyback will verify such
bids based on the documents submitted on a daily basis and till such verification,
BSE shall dispiay such bids as ‘unconfirmed physical bids'. Once Registrar to the

Buyback confirms the bids, they will be treated as ‘confirmed bids'.

11115 In case any Eligible Shareholder has submitted Equity Shares in physical form for
dematenalization, such Elgible Shareholders should ensure that the process of
getting the Equity Shares dematerialized is completed well in time so that they can

participate in the Buyback before the closure of the tendering period of the Buyback.

11.11.6 An unregistered shareholder holding Equity Shares in physical form may also tender
their Equity Shares in the Buyback by submitting the duly executed transfer deed for
transfer of shares, purchased prior to the Record Date, in their name, along with the
offer form, copy of their PAN card and of the person from whom they have purchased
shares and other relevant documents as required for transfer, if any,

11.12 The Buyback from the Eligible Shareholders who are residents outside India including
foreign corporate bodies (including erstwhile overseas corporate bodies), foreign portfolio
investors, non-reésident Indians, members of foreign nationality, if any, shall be subject
to the Foreign Exchange Management Act, 1999 and rules and regulations framed
thereunder, if any, Income Tax Act, 1961 and rules and regulations framed thereunder, as
applicable, and also subject to the receipt/ provision by such Eligible Shareholders of such
approvals, if and to the extent necessary or required from concerned authorities including,
but not limited to, approvals from the RBI under the Foreign Exchange Management Act,
1999 and rules and requlations framed thereunder, if any.

126

11.13 The reporting requirements for non-resident shareholders under RBI, Foreign Exchange 127

Management Act, 1999, as amended and any other rules, regulations, guidelines, for
remittance of funds, shall be made by the Eligible Shareholders and/ or the Eligible
Shareholder’s broker through which the Eligible Shareholder places the bid.

11.14 Modification/cancellation of orders will only be allowed dunng the tendering period of the

Buyback. 128

11.15 The cumulative quantity of Equity Shares tendered shall be made available on the website
of BSE (www.bseindia.com) throughout the trading session and will be updated at specific
intervals during the tendenng period

METHOD OF SETTLEMENT
Upon finalization of the basis of acceptance as per the Buyback Requlations:

12 12.9

The settlemeant of trades shall be carned out in the manner similar to settlement of trades
in the secondary market.

The Company will pay the consideration to the Company's Broker who will transfer the
funds pertaining to the Buyback to the Clearing Corporation's bank accounts as per
the prescribed schedule. For Equity Shares accepted under the Buyback, the Clearing
Corporation will make direct funds payout to respective Eligible Shareholders. If the
Eligible Shareholders’ bank account details are not available or if the funds transfer

instruction Is rejected by RBU bank, due to any reason, then such funds will be transferred |
to the concemed Seller Member's settiement bank account for onward transfer to such |

Eligible Sharehoiders

Details In respect of shareholder’s entitlement for tender offer process will be provided
to the Clearing Corporation by the Registrar on behalf of the Company. On receipt of the
same, the Clearing Corporation will cancel the excess or unaccepted blocked shares in
the demat account of the Eligible Shareholder, On settlement date, all blocked shares
mentioned in the accepted bid will be transferred to the Cleanng Corporation.

In case the demat account of the Eligible Shareholders is held with one depository and

expenses (including brokerage) elc., that may be levied by the Seller Member(s) upon
the selling shareholders for tendering Equity Shares in the Buyback (secondary market
transaction). The Buyback consideration received by the Eligible Shareholders in respect
of accepted Equity Shares could be net of such costs, applicable taxes, charges and
expenses (including brokerage) and the Manager to the Buyback and Company accepts
no responsibility to bear or pay such additional cost, charges and expenses (including
brokerage) incurred solely by the Eligible Shareholders.

12.10 The Seller Member(s) would issue contract note and pay the consideration for the Equity

Shares accepted under the Buyback and return the balance unaccepted Equity Shares to
their respective clients/ will unblock the excess unaccepted Equity Shares. The Company’s
Broker would also issue a contract note to the Company for the Equity Shares accepted
under the Buyback.

12.10 The Equity Shares accepted, bought and lying to the credit of the Company Demat

Escrow Account and the Equity Shares bought back and accepted in physical form will
be extinguished in the manner and following the procedure prescribed in the Buyback
Regulations.

the Clearing Member pool/ Clearing Caorporation account Is held with another depository, ; 13 COMPLIANCE OFFICER
the Clearing Corporation that holds the Clearing Member pool and Clearing Corporation | 13,1 The Company has designated the following as the Compliance Officer for the Buyback:
account of the Eligible Shareholder will cancel the excess or unaccepled shares in the )
depository that holds the demat account. Source depository will not be able to release | Name: It Goyal
the lien without a release of IDT message from target depository. Further, release of IDT | Designation: Assistant Company Secretary and Compliance Officer
message shall be sent by target depository either based on cancellation request received | Address: D-188, Okhla Industrial Area, Phase - |, New Delhi -~ 110 020, India.
from Clearing Corporation or automatically generated after matching with bid accepted | Yel no.: +91-11-47334100 (Extn. 142)
details as received from the Company or the Registrar to the Buyback. Post receiving |
) Fax no. +91-11-26811676
the IDT message from targel depository, source Depository will cancellrelease excess | {
or unaccepted blocked shares in the demat account of the Eligible Shareholder. Post | Email: Iti.goyal@shardamotor.com
completion of tendering period and receiving the requisite details viz., demat account } 132 |In case of any clarifications or to address investor grievance, the shareholders may
details and accepted bid quantity, source depository shall debit the securities as per the | contact the Compliance Officer, from Monday to Friday between 10:00 am (IST) to 5:00
communication/message received from target depasitory to the extent of accepted bid | pm (IST) on all working days except public holidays, at the above-mentioned address.
shares from EllgtbleVShareholder's Qemat account and credit it to the Clearing Corporation ; 14 INVESTOR SERVICE CENTER AND REGISTRAR TO THE BUYBACK
settlement account in target Depository on settiement date. .
' 14.1  The Company has appointed the following as the Registrar to the Buyback:
In relation to the Equity Shares in physical form: ,
a) If Equity Shares in physical form tendered by Eligible Shareholders are not ; Link Intime India Private Limited
accepted, the share certificate would be retumed to such Eligible Shareholders | Address: C 101, 1st Floor, 247 Park, L B S Marg,
by registered post or by ordinary post or courier at the Eligible Shareholders' sole , o Vikhroli West, Mumbal — 400 083, Maharashtra, india
risk, The Company also encourages Eligible Shareholders holding Equity Shares in | LlNK INTImE Tel no.: +81 810 811 4949,
physical form to dematerialize their such Equity Shares, | . Fax no.: +91 22 49186060;
by  If however, only a portion of the Equity Shares in physical form held by an Eligible | Contact person: Ms. Shanti Gopalakrishnan
Shareholder is accepted in the Buyback, then the Company is authorised to split ' Email: shardamotor.buyback2024@linkintime.co.in
the share certificate and issue a Letter of Confirmation ("LOC") in accordance | Sebi registration no.: INROD00D04058
o . )
with SEBI Circular .No. SEBVHOIM'RSD"M'RSD_—RTAMB’W C'R’?"zz’a dated | 14.2 Incase of any query, the shareholders may also contact the Registrar to the Buyback, from
January 25, 2022 with respect to the new consolidated share certificate for the | Monday to Friday between 10:00 am (IST) to 5:00 pm (IST) on all working days except
unaccepted Equity Shares tendered in the Buyback. The LOC shall be dispatched | public holidays at the above-mentioned address.
to the address registered with the Registrar and Transfer Agent of the Company |
("RTA"). The RTA shall retain the original share certificate and deface the certificate ; 15 MANAGERTO THE BUYBACK
with a stamp “Letter of Confirmation Issued” on the face/ reverse of the certificate The Company has appointed the following as Manager to the Buyback:
to the extent of the excess Equity Shares. The LOC shall be valid for a period of | fe X . &
120 days from the date of its issuance, within which the Equity Shareholder shall ;i Ambit Private L imited ;
: : 5 R i ) Address: Ambit House, 449, Senapati Bapat Marg,
be required to make a request to their depository participant for dematerializing the : Lower Parel Mumbai - 400 013. Maharashtra. india
Equity Shares in physical form. In case the Equity Shareholder fails to submit the i ~ Tl fio .91' 22 6623 3030 :
demat request within the aferementioned period, the RTA shall credn_the Equity ! e AMBrr Contact person: Miraj Sampat / Siddhesh Deshmukh
Shares tg a s§parate de@t account <.)f the‘Company opened for the said p%:rpose. = Acummnatwerk | Email: shardamotor. buyback@ambit.co
In case of certain client types viz. NRI, foreign clients etc. (where there are specific RBI | Website: www.ambit.co
and other regulatory requirements pertaining to funds pay-out) who do not opt to settle | SEBI Registration No.: INM000010585
through custodians, the funds pay-out would be given to their respective Seller Member's | CIN: UB5923MH15907PTC 109592
settlement accounts for releasing the same to the respective Eligible Shareholder’s |
account. For this purpose, the client type detalls would be collected from the depositones, i 16 DIRECTORS' RESPONSIBILITY STATEMENT

whereas funds payoul pertaining to the bids settled through custedians will be transferred

to the settlement bank account of the custodian, each in accordance with the applicable |

mechanism prescribed by BSE and the Clearing Corporation from time to time.

Detaills in respect of shareholder’s entitlement for tender offer process will be provided to
the Clearing Corporation by the Company or Registrar to the Buyback. On receipt of the
same, Clearing Corporation will cancel the excess or unaccepted blocked shares in the
demat account of the shareholder. On settlement date, all blocked shares mentioned in the
accepted bid will be transferred to the Clearing Corporation.

The Equity Shares bought back in dematerialized form would be transferred directly to
the demat escrow account of the Company opened for the Buyback ("Company Demat
Escrow Account”) provided it is Indicated by the Company's Broker or it will be transferred
by the Company's Broker to the Company Demat Escrow Account on receipt of the Equity
Shares from the clearing and setttement mechanism of BSE.

Eligible Shareholders who intend to participate in the Buyback should consult their
respective Seller Member(s) for details of any cost, applicable laxes, charges and

In terms of Regulation 24(i)(a) of the Buyback Requlations, the Board accepts full and final
responsibility for all the information contained in this Public Announcement and confirms
that this Public Announcement contains true, factual and material information and does not
contain any misleading information.

For and on behalf of the Board of Directors of
Sharda Motor Industries Limited

Sd/- Sd/- Sd/-
Ajay Relan Nitin Vishnoi iti Goyal
Managing Director Executive Director &  Assistant Company Secretary and
DIN: 00257584 Company Secretary Compliance Officer

DIN: 08538925 Membership No.: A31807

Date : May 27, 2024
Place: New Delhi
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