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25th July 2024 
 
The General Manager 
Dept. of Corporate Services 
BSE Limited 
P.J. Tower, Dalal Street, 
Mumbai – 400 001 

The Vice-President 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra(E), Mumbai – 400 051 

 
[ 

Sub: Outcome of Board Meeting 
Dear Sir/ Madam, 
 

The Board of Directors of the Company at its meeting held today i.e. 25th July 2024 
has considered and approved, inter-alia, the Un-audited Financial Results 
(Standalone and Consolidated) for the quarter ended 30th June 2024.  
 
A copy of the said results (Standalone and Consolidated) along with the Limited 
Review Reports are enclosed herewith in compliance with Regulation 33 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 
 
The meeting of the Board of Directors commenced at 16.30 Hrs. and concluded at 
18.15 Hrs. 
 
This is for your kind information and record please.   
 
Thanking you, 
 
Yours faithfully, 
For DLF Limited 
 
 
 
R. P. Punjani   
Company Secretary  
 
Encl.: As above 
 
 
For Stock Exchange’s clarifications, please contact:  
Mr. R. P. Punjani - 09810655115/ punjani-rp@dlf.in  
Mr. Amit Kumar Sinha - 09810988710/ sinha-amit@dlf.in  
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lndependent Auditor's Review Report on the Ouarterly Unaudited Standalone Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
DLF Limited

We have reviewed the accompanying statement of unaudited standalone financial results of
DLF Limited (the "Company") which includes 4 partnership firm for the quarter ended June
30,2024 (the "Stalement") attached herewith, being submitted by the Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations").

The Company's N4anagement is responsible for the preparation oF lhe Statement in
accordance with the recognition and measurement principles laid down in lnd ia n Accou n lin g
Standard 34, (lnd AS 34) "lnterim Financial Reporting" prescribed under Section 133 of the
Companies Act,2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in lndia and in compliance with Regulation 33 of
the Lisling Regulations. The Statement has been approved by the Company's Board of
Directors. Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of lnterim Financial lnFormation Performed by the
lndependent Auditor of the Entity" issued by the lnstitu te of Chartered Accountants of lnd ia.
This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substanlially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become
aware oF all significant matters that might be idenlifled in an audit. Accordingly, we do not
express an audit opinion.

Based on our Teview conducted as above and based on the consideration of the review
report of one of the partnership firm referred in para 6 below, nothing has come to our
attenlion that causes us to believe that the accompanying Statemenl, prepared in
accordance with the recognition and measuremenl principles laid down in the aforesaid
lndian Accounting Standards ('lnd AS') specified under Section 133 of lhe Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in lndia, has nol disc osed the informalion required to be
drsclosed in terrns of lhe Lrstrng Regulations, including the manner in which it is lo be
drsclosed, or lhal it conlains any material misstatement.

Emphasis of M atters
i) We draw atLenLion lo Note no. 5(a), (b) and (c) to the statement which describes the

uncertainty relaLing to outcome of fo owing lawsuits fi ed against lhe Company:

a) ln a complainl fi ed against the Company relating to imposing unfair conditions on buyers,
lhe Compelilion Commission of lndia (CCl) has imposed a penalty of Rs.530.00 crores on
lhe Company which was upheld by Competit on Appellafe Tribuna . The Company has filed
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S.R. Bmuaor * Co. LLP
Chartered Accountants

an appealwhich is currently pending with Hon'ble Supreme Court of lnd ia and has deposited
Rs.630.00 crores as per direction of the Hon'ble Supreme Court of lndia.

b) ln a writ flled with Hon'ble High Court ot Punjab and Haryana, the Company and one of its
subsidiaries and a joint venture Company have received judgments cancelling the sale
deeds of land /removal of structure relating to two lT SEZ/ lT Park Projects in Gurugram.
The Company, its subsidiary and joint venture company filed Special Leave petitions (SLPs)

challenging the orders wh ich is currently pending with Hon'ble Supreme Court of lndia. The
Hon'ble Supreme Court oF lndia has admitted the matters and stayed the operation of the
impugned judgments till further orders in both the cases.

c) Securilies and Exchange Board oF lndia (SEBI) in a complaint filed against the Company,
imposed certain restrictions on the Company. The Company had received a favorable order
against the appeal in said case from Securities Appellate Tribunal (SAT). SEBI,
subsequently, has filed a statutory appeal which is currently pending before Hon'ble
Supreme Court of lndia. SEBI has also imposed penalties upon the Company, some of its
directors, officers, its three subsidiaries and their directors which has been disposed off by
SAT with a direction that these appeals will stand automatically revived upon disposal of
civil appeal filed by SEBI against aforementioned SAT judgement.

Based on the advice ot the external legal counsels, no adjustment has been considered in
these standalone lnd AS financial results by the management in respect oF above matters.
Our conclusion is not modified in respect of these matters.

ii) We draw attention to note no. 5(d) to the statement regarding ongoing dispute w.r.t a

erstwhile Joint Venture Company and uncertainties involved relating lo outcome of legal
disputes and consequential impact on recoverability of the Company's lnvestment/loan and
adequacy of provision already recognised against such investment/ loan in lhe financial
results. Based on the advice of the external legal counsels, no further adjustment has been
considered in these standalone financial results by the management in respect of above
matter and the net carrying value ot loan is considered to be recoverable. Our conclusion is
not modified in respect of this matter.

The accompanying Statement of quarterly interim standalone financial resulls and other
financial information includes Company's share of net profit after tax of Rs. 0.06 crores and
total comprehensive income of Rs. 0.06 crores for the quarter ended June 30, ZO24 in
respect of one partnership firm whose interim financial result and financial information, as
considered in the Stalement which have been reviewed by other auditor.

The reports of such olher a udltor on inlerim financial results and other fina ncia I information
of this partnership firm have been furnished to us by the management, and our conclusion
on the Statement, in so far as it relates to the amounts and disclosures included in respect
of this partnership firm, is based solely on the report of such other auditor and other
auditors. Our conclusion on the Statement is not modified in resDect of the above matter.

7. The accompanying SLalemenl of quarter y standalone financlal results and olher financia
information includes unaudited linancia results in respecl of one partnership firm, whose
inlerim financial resulls rellect neI loss of Rs.0.94 crores and total comprehensive loss of
Rs. 0.94 crores For the quarler ended June 30,2024 as considered in the Slalemenl based
on their unaudited interim frnancial results and other financial information whrch have not
been reviewed by any auditor.
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S.R. Bnrueor *Ca LLP
Chartered Accountants

For S. R. BATLIBOI & Co. LLP
Chartered Accou nta nts
lCAl Firm registration number: 301003E/E300005

uol,t:

per Vikas Mehra
Partner
Mem bersh ip No.:094221

UDIN: 2409442T BKDLFG 1613

Place: New Delhi
Date: J uly 25,2024

These unaudited financial results and other financial information of the said partnership
firm have been approved and furnished to us by the management. According to the
information and explanations given to us by the management, these interim [inancial results
are not material to the Company. Our conclusion on the Statement is not modified in respect
of this matter.
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STATEMENI OF UNAUDITED STANDALONE FINANCIAI RESULTS FOR THE OUARTER ENDED 30 IUNE 2024

({ in crores unlcss orhcrwise sta

YEAR ENDEDQUARTER ENDED

30.06.2023

(Unaudited)
31.03.2024
(Audited)

SL
NO

PARTICUI-ARS
30.06.2024

(Unauditcd)
37.03.2024
(Audited)

(refer note 2)
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Income
e) Rc!cnuc from opcmtlons

b) t)rhcr income

Total income
Expenses

;r) tlosr of land, plors, drvcl,prncnr nghrs, consrructcd propcmes and othcrs

b) tlmpl(,rcc bcncErs c\pcnrc

d) Dcprcciation and mordsrru,n cxprn.c

c) Orhcr cxpcnscs

Total expenses

Profit before ta-< (1-2)

Tax expenses for the period / year

a) (lu.rcnr t x
b) l)cferrcd ra-x

Total ta-\ erpenses fo. the period / ycar
Net profir for the perioa / yeal $-q\
Orher comprehersive income
a) Itcms that will nor bc rcchssi6cd r<, pr,fir and loss

b) Incomc tr\ rcladng ro ircms rhrr wrll n(,r bc rcclassiEcd ro pro6r rnd loss

Total other comprehensive income
Total comprehensive income for thc pcriod / year (5+6)

l'aid up equiry shrc caprtrl (frcc vrluc of { I pcr shrrc)
()thcr cquo
Eamings pe. equity sharc (facc valuc of a 2 pcr share) (not arnualised)

Basrc ({)
Dilurcd (<)

l05.ll
l9l 59

fi2.91

r56.50

1l9.rI
8.+.90

lt.10
llo.l9
598.40

4.51

39.30

(38 s8)

0.72

3.19

0 0.r

(0 0l)
0.03

3.t2
195 06

001
r).01

17tl
1.78

909.-11

l5+.11

1264.12

189.r7

90.01

l5 60

17 -t8

26t.19

733.51

s30.61

15 76

51.92

87.68

u2.93

0 8.1

(011)

0.63

u3.56
195.06

,tlI tr
;9.1):

900.16

I li llll
i3.9rl

t7.iJ6

19.12

665.82

234.34

It.90

;o.t)i
58.93

173.41

0..17

il).09)

0.28

1t 3.69

+9;.i16

|.71
|7l

1,:75..14

151 38

285 51

70 18

567.99

2,550.49

1,521.03

015

1r) 0+)

0.11

t?s1.32
,195.06

18,569.71

3,212.58

8i.{.91

4,017.52

6516

210.06

275.82

12s1.21

5.05

5.05
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Notes to the Standalone Fin al Results

The above standalone financial rcsulrs of DLF Limited ('the Compan;-) have been revieued bv the

Audit Committec and approved bv rhe Board of Directors at its meeung held on 25Jul1 202{ The
statutory audrtors have cartied out Limited Review of above standalooe ltnancial results of the

Companv.

'l'he hgures lor the guarter endcd 11 Nlarch 202{ arc the balancing hgutes betrveen the audited

lrgurcs in respcct of the full hnancial rcar up to 31 i\tarch 2021 aod thc unaudited published r car

to-date hgurcs up ro 31 Decembcr 2023, being rhe date of the end of the third quarter of rhe

hnancral vear whrch were subjccr to limited revterv bv thc statutorv auditors.

These standalone financnl resuhs have been prepared in accordancc wrth the recognition and

measuremeor pdnciples of Indian .\ccounting Srandards (Ind AS) as notrhed under Sccrion 133 of
the Companics .\ct,2013 rcad rvirh rhe Companics (lndran Accounting Srandards) Rulcs, 2015 as

amended.

1'he Company's busrness activitics which are primarily real estate devclopmenr and rclatcd activiries
falls within a single reportable scgmcnt as the managcment of the Oompanl-views the cnrirc business

activities as real cstate developmcnr. .\ccordinglv, therc are no addiuonal disclosures to be fumished
rn accordance wrth the requiremcnc of Ind r\S 108 Operating Segments v,ith respcct ro single
reportable segment. Further, thc operatioos of rhc Companv is domiciled in lndia and thercfore
thete are no rcportable geographical segrnent.

3

I

5. Key liugations

c)

a) In a complaint F:.led br Belairc/Ilagnoha/Park Place owners association againsc the Companr
alleging unfair conditions oo its buvers, the Competition Commission of India (CCI) had
imposed penaln of { 630.00 crores, which is also upheld by the Competition r\ppellate Tribunal
(COMPAI). The Company had filed an appeal befote Hon'ble Supreme Court of India
(Hon'blc Oourt) against thc said otder which the Hon'ble Coutt admitted wide its ordcr dated

27 August 2014 and the Companv deposited { 630.00 crores on Hon'ble Court's directron,
shor*'n rhc same as tecoverable in rhe books. -fhe Companv has hled an applicatron sccking
refund including interest, which is to be listcd along-with main appeal in due coursc.

b) In a mancr, the Hon'ble Fligh Court o[Puniab and flarrana passcd order against thc Companv,
one of irs subsidiarics and a joior veflturc companv cancelling rhe sale deeds of land/removal
o[construction relating to two II SEZ/ IT Park Prolccts in Gurugram admeasuring 56- acres.

The said ordclw-as challengcd br the Companv bcfore I lon'ble Suprcme Court of India and
the mattcr is sraled till furthcr orders.

\i.'! /

In a mattcr alleging thc Compan'r' for non-disclosure of material information ar thc rime of filing
Red Herriog Prospectus rn 2007, rhc Securities and Exchange Board o[ India (SEI]l) resttained
thc Companv and its Officcrs/certain dircctors from accessing thc securities markct and
prohibitcd thcm from bur rng. sclling or orhcnvisc dealing in sccuriries. dtecdl or indirecth'. io
anv manncr. thatsoet'er. tirr;r pcriod oi rhrcc rcrrs. The Securirics -\ppcllate l rrbLrnal 1S \l'
ride its ordcr dated 13 \[.rrcl.r 2t)15 qulshcd ancl scr asrde rhc ordcr passcd br Slrl]1. -\qalnsr
S \T's r.,rdcr, SIlllI ltlcd ,ro uppcel sirl.r thc IIon'blc -Supreme (lorLrt of Inchl ([ Ion'blc (,ourrr.

rvhich srtxrtl admittcdridc orr-lcrdated2l \pril 2{ )15 without grauting lnl in rerim s t,l rn ia'our
otSFllll. In ()crobcr 2015, SIIBI flled applicatrons belore the or'blc Court scckrng. rcsraint
on thc Oompanr. its prorn,,tcrs and/or dirccr,rrs fiom proceeding rirh rhe sale of 159.()()9,999
Cumulativc (iompulsorih' (}rnvenible Prctcrcncc Shares o[ l)l-ti (-r ber Cirr l)c.. clopcrs
Limitcd hclcl bt rhc pronroLcr sr()Lrp compirnlc: to rhird plrtr tnsriturional inr cst,rrs. l hc said

applications c:rme up tirr ltcrrrrng l>etorc thc I Ion'blc Court on I \orcmbcr f(ll5 "nd rhc
I lon'blc (-or-rrt dtd nor plss rnr ordcrs rcsrmining dre transecrion ancl simph dircctccl thlr rhe

(

said applications bc lisrccl lLrns rvirh thc appcll. Ihc mattcrs arc pcnding ior inal ,,urcom

lW
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d)

Notes to the Standalone Financial Results

Based on the grounds of the appcals and advrce of rhe independent Iegal counsels, managcment
bclier.es that there is strong likehhood of succeeding in respect of above matters. Pending rhc frnal
decisrons on the above matters, no adjustmenr is required to be made in these standalonc financtal
results.

Io earlier veats, one of the joint venturc company, Twenrl I'-ive Downtown Realitv Lrmited

[formerly Jovous Housing Limited (ilI)l de iauhcd in mceting its debr obLigation to a housing
finance companv (IIFC or Lendcr). I)ispures arose betwecn the shareholdets ofJtll,, and an
arbrtra[on fot tepav'menr of rhe Company's cntire outstandrng dues, inclusive of intcrcst, from

JHL is ongorng between thc shareholdcrs.

Nleanwhile, the Lendet assigned rhe loan ro Omkara Asset Reconstruction Companv Limited
(.\RC) and also nvoked the pledge of sharcs, dcspire the Companr''s acceptance of Lender's offer
ro purchase 1009'o shares ofJHL (at a pricc highcr rhan tl.re resen'e price) and repay thc outstanding
dues of the Lender. The,lRC thereafter sold 75o'o sl.rares ofJFII- (rnclud-rng 37.59/o sharcs held bv
the Oompanr) to a third parn.

The aforesaid assignment ofloan as rvcll as the sale oIsharcs has been challenged by thc Companv
before the Hon'ble High Court oI Dclhi (l lon'blc Coutt), and the Hoo'ble Courr has refcrred the
said disputes berween all parties involvcd to arbirauon bcfore a sole arbitrator i.e. a Reurcd Former

Judge, Supreme Court of India.

The Lender, ,\RC and orhers had challenged the aforesaid otder of Hon'ble Court appornring a

Retired Former Judge as the Sole Arbitrator to adjudrcate the dispute between parties relating to
the unlawful assignment of debt by Lcnder and the subsequent sale of shares bcforc the Flon'blc
Supreme Court.

The Hon'ble Supreme Court vide its Order dated 13 Nlar. 2024 dismissed the said Special I-eave
Pctitions (SLPs).

Consequendr', the afotesaid lrbiuation shall proceed as per law.

O\',-rng to the ongoing actions and circumstances, rl'hich are challenged bv rhc Companv, J I IL at
present is not a joint venure of thc Companv, onll in accordance u,ith Ind .\S 111 'Joinr
\rrangcmenr" read s'rth Ind ^\S 110 '(irosolidatcd Irinancial Stacemcots'.

1he Companl has also hled a pcutron undcr Scctioo 7 of the Insolrcno and Bankruptcl Code,
2016 againsrJHL before the Nauooal Oompanr Larv Tnbunal, ]Iumbai for initiation ofcorporarc
insolvencv proceedings against JI IL on basis of admission o[ ]iabilin in its audited balancc sheets.

At ptescnt rhe total loan and in!,esrmcnts of the Oompanv in JHL are { 581.06 crorcs. Irurther,
bascd oo rhe legal advicc, managemcnt bclicves that it has a srrong [kellhood of successtul ou rcomc
in its iavout. Still, due to ongoing disputc and uncerteinttes involvcd.,r,'.r.t. outc(nnc of
Iirigation/ubitrarion aod conscclucntul rmpxcr on recor erabilin of rhe (iompanrrs
inr e51tnsn5/1o.., rhe pror. isiorr rccoqniscrl againsr suLch inr cstmcnr/lonLr is consrclcrcd to bc
arlccluate.

'l'[rc rbore htigarions xs menuoncd io point 5 (e). (b). (c) and (d) arc subjecr mattcr of 'l:mphasis of
\Lrtrer' in Indcpendenr \uditor's Rer rcs llcport.
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Notes to e Standalone Financial Results

The Company is cvaluatrng the impact oI amendments proposed through Finance bill 202,1 datcd
23 July 202.1 and the impact thercof, if any, shall be considcrcd once the samc is eflacred.

1hc figures [r>r thc corrcspondrng previous pcriod/year havc been regtouped/reclassiFred,
whefcvcr nccessan.

1

On behalfof the Board of Directors

a
l\
\ \f,

Place: New Dclhi
Date: 25 July 202+

Devinder Singh
Nlanagrng Director

DIN:02569.16.1

Y.

Ashok Kumar Tvagi
Nlanagrng Director and CFO

DIN: 0025{161
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'luaualelssr.u le laleu lue sureluol l leLll .lo 'pasoltstp
aq ol sr lr rll q,1 ur .rouueu.l aql 6u pnltut 'suo lEln0au 6utlst'l aLll lo sru.lal ur paso lstp aq
ol palrnbar uOrleu.r.rolu aql paso lstp lou spLl'e pul ut paldalle AllelouaO saldDU _td 6u lunolte
iaLllo pue rapunaraql panssr salnl lue^al0.t LlltM ppal 'papuaLUe se 'tI0z 'llv sa updulol
aLll l0 EtT u0 llas rapun p0 l lads (,sv put,) spJepuels 0u lunollv uerpu plesa.rolp ot.ll
ur uMop p P sald lu rd luau.ralnseoLr.r pue uo lrubolal Llll,1 aluepJolle ut pa.jpdald 'lualr.lalpls
0ur^updLuolle aql leql a^arlaq ol sn sasne) leql uotlualle lno ol aLuol seq 0urqlou 'Molaq
1 qderbered ur ol palJala.r sJolrpne ra[]lo lo sl.lodaJ Mat^aJ aql lo uollelaptsuol aLll uo paseq
pue o^oqP t qder6ered ur palpls se psuJlollad salnpaloJd pue pallnpuol Mat^al lno uo paseg g

I arnxauuv ur palelaulnua sarlrlua aql lo sllnsal aql sapnllut lu3[uale]s aql t
'alqe}ldde

lualxa aLl] ol'suorlelnbau 0urlstl aLll Jo (g)tE uotleln6aB lapun ptpul ]o pJeog a6ueLllxl pue
sarlr.rnlas aql lq panssr lelntJrl lslspl^l aLll qlt,$ eluepJolle ut salnpaloJd pautollad osle aM

'uorurdo

lrpnP ue ssardxe lou op ar\'ll0urpJollv ltpne ue ut pautluapt aq lllbtLU lpql sJalleul lueltIu61s
llp l0 are/ue aur0raq plnoM aM leLll aluetnsse utelqo ol sn alqpua lou saop ,{;luanbasuo: pue
6urlrpny uo spJepuels Lllr/v\ aluppJotle ur pallnpuol lpne ue ueql adols ut ssel ,i;ler1ue1sqns
sr Mar^or V 'sainparoJd Mar^a.r laLllo pue leltllleue 6utAlddp pue 'sJalleul 6ulJUnollp
pue lpDUeurJ Jo] alqrsuodsal suosJad lo A;UeuLLd 'sat.ltnbut 0utIeLU lo slstsuol uotleul.lolut
terlueurl urralur lo ^lar^al v luau]alplss .lJ leueleu, lo aaJl st luaulalels aql JaqlaqM
ol se alupJnsse aleiapour urplqo ol Mar^oJ eLll ut.lojled pue ueld aM letll seJtnbeJ ptepuels s[.1I
'erpul ]o sluplunollV paralteLlJ ]o alnltlsut aql Aq pansst ,,Altlu3 or.ll lo.toltpnV luapuadapul
aLll /iq paurol.rad uorleur-rolut lpDUputl r.urralul Jo Mot^aU,, 'OTrZ 1395; s1uar.ua0ebu3
MAr^ou uo pjepuels aql qllM aluepJolle ur luaualels aql J0 Mat^oJ ino pallnpuol aM 't

'Mal^al rno uo paseq luaualels aLll uo uolsnlluol e ssaJdxa ol st ,(ltltqtsuodsal lnO sJoltaltO
l0 pJeog s,i1uedurol 6urploH aLll lq pa^oJddp uaaq seLl lueualels aq.l' 'suorlelnOaU 6utlsi'l
aql lo tt uorlelnOaU qlrm a:uerldruo: ur pue etpul ut paldalle AlleJauab saldouud 0utlunolle
raLllo pue JapunaJaLll panssr salnr lue^0la.l qltm peal 'papuauJe se tI0Z 'llv satueduol
aLll lo ttT uorlras rapun paqr.DsaJd,,0ullJodaE lpDUeutl rur.lalul,, (tt SV pul)'rt plepuelS
6urlunollV uerpul ur u/viop prpl saldnuud luaulalnseau pue uotlu6ola.l aql Lllt^ alueplol)e
ur luauralels aql lo uo leredaJd alll Jol alqtsuodseJ sr luauabeueyl s,luedutol 6utploH atll Z

'(,,suorleln 6au burlstl,, aLll) papuaule
se '9I02 'su0rlelnbau (sluaulairnbau arnsolrsrc pue suorle6rlqo 6urlst'l) lgls aql lo tt
uorlelnOaU lo sluaurairnbar aql ol luenslnd /iueduof 6urplog aq1 lq pallru.rqns 6utaq'qlr/!laJaq
paLlrelle (,,luaLualelS,, aLll) ,ZOZ'Ot aun I papua.lal.lenb aLll rol suorlerado tu tol pue sarnlua^
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6. Emphasis of Matters

i) We draw aItention to Note no.6 (a), (b), (c) and (d) of the Slatement which describes the
uncertainty relating to outcome oF following lawsuits filed against the Company:

ln a complaint filed against the Company relating to imposing unfair conditions on buyers, the
Competition Commission of lndia (CCl) has imposed a penalty of Rs.630.OO crores on the
Company which was upheld by Competjtion Appellate Tribunal. The Company has tiled an
appeal which is currently pending wilh Hon'ble Supreme Court of tndia and has deposiled Rs.
630.00 crores under protest as per direction of the Hon'ble Supreme Court of lndia. Similar
case has been filed against one of the subsidiary company with CCt which is pending with
Hon'ble Supreme Court of lndia. No penally has been levied in the said case.

b. ln a writ filed with Hon'ble High Court of Punjab and Haryana, the Company, one of its
subsidiaries and a joint venture company have received judgments cancelling the sale deeds
of land/ removal of structure relating to two lT SEZI lT Park Projects in Gurugram. The
Company, its subsidiary and joint venture company filed Special Leave petitions (SLps)
challenging the orders which is currently pending with Hon'ble Supreme Court of tndia. The
Hon'ble Supreme Court of lndia has admitted the matters and stayed the operation of the
impugned judgments till further orders in both the cases.

Securities and Exchange Board of lndia (SEBI) in a complaint Filed against the Company,
imposed certain restrictions on the Company. The Company had received a favorable order
against the appeal in said case from Securities Appellate Tribunal (SAT). SEBt, subsequen y,
has filed a statutory appeal which is currently pending betore Hon'bte Supreme Court oF tnd ia.
SEBI has also imposed penalties upon the Company, some of its directors, officers, its three
subsidiaries and their directors which has been disposed off by SAT with a direction that these
appeals will stand automatically revived upon disposal of civil appeat filed by SEBt against
atorementioned SAT judgemenr.

d. In respect of ongoing legal cases, wherein one of the Company's subsidiary has outstanding
trade receivables of Rs. 396.86 crore from customers, which is currently sub-ludice. Despite
favorable order by Hon'ble Supreme Court of lndia and at other levels the amount is pending
recovery since long. Based on legal status and expert's view, the management is confident of
its recovery and is considered that the amount is fully recoverable.

Based on the advice of the external legal counsels, no adjustment has been considered in the
Statemenl by the management in respect of above matters. Our conclusion is not modified in
respect ol' lhese matters.

We draw attention to Note no. 6 (e) to the statement regarding ongoing dispute w.r.l a
erstwhile Joint Venture Company and uncertainties involved relating to outcome oI legal
disputes and consequential impact on recoverability of the Group's investment/ loan and
adequacy of provision already recognised againsl such investment/ loan in lhe financial
res u lt s.

Based on the advice of the external egal counsels, no further adjustmenl has been considered
in these conso idaled nd AS f nancial results by the management in respect of above mditer
and the net carrying value of oan is considered lo be recoverab e. Our conclusion is nol
modified in respect of lhis matter.

a

c

e
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7. The accompanying Statement includes the interim reviewed financial results and other financial
inf ormation in respect of:

108 subsidiaries and 1 partnership firm. whose unaudited interim financial results include
total revenues of Rs.369.83 crores, [otal net profit after tax of Rs.70.26 crores, total
comprehensive income of Rs.70.27 crores, for the quarter ended June 30,2024, as
considered in the Statement which have been reviewed by their respeclive independent
a uditors.

1 associate and 2 joint ventures, whose unaudited interim financial results include Group's
share of net loss of Rs.0.01 crores and Group's share of total comprehensive loss of Rs.
0.01 crores tor the quarter ended June 30, 2024, as considered in the Statement whose
interim financial results, other financial information have been reviewed by their respective
indepen dent auditors.

The independent auditor's report on interim financial information/ financial results of lhese
subsidiaries, partnership firm, associate and joint ventuTes have been furnished to us by the
management and our conclusion on the Statement in so far as it relates lo the amounts and
disclosures included in respect of these subsidiaries, partnership firm. associate and joint
ventures, is based solely on the report of such other auditors and the procedures performed
by us as stated in paragraph 3 above.

8. The accompanying Statement includes unaudited interim financial results and other unaudited
financial information in respect of:

l partnership firm, whose interim Financial results and other financial information reFlect
total revenue of Rs. Nil, total net loss after tax of Rs. 1.88 crores, total comprehensive toss
of Rs. 1.88 crores, for the quarter ended June 30,2024.

2 loint operations, whose interim financial results and other financial information reflect
total revenues of Rs. Nil, total net profit after tax of Rs. Nil, total comprehensive income of
Rs. Nil, for the quarter ended June 30,2O?4.

1 associate and 1 joint venture, whose interim financial resulls includes the Group's share
of net profit of Rs. Nil and Group's share of total comprehensive loss oF Rs. Nil for the
quarter ended June 30, 2024.

The u na udited interim financial inlormation/ financial results of the these partnership f irm, join t
operations, associale and joint ventures have not been reviewed by their auditors and have
been approved and furnished to us by the Management and our conclusion on the Statement,
in so far as it relates to the affairs of these partnership f irm,loint operations, associate and join I
ventures, is based solely on such unaudited inlerim flnancial results and other unaudited
financial information. According to lhe information and explanalions given to us by the
Managemenl, these inlerim financia rnformation/financial resu ls are not material to Ihe Group.
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Our conclusion on the Statement in respect of matters slated in para 7 and 8 above is not
modified with respect to our reliance on the work done and the reporls of the other auditors
and the financial results/ financial information certified by the Management.

For S.R. Batliboi & Co. LLP
Cha rtered Ac cou n tan ts
lCAl Firm registration number: 301003E/E300005

per Vikas Mehra
Partner
f/embership No.: 094421

UD|N: 2409 4421BKDLFH6787

Place: New Delh i

Date: July ?5, 2024
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Statement ol subsidiaries (including partnership firms), associate, joint ventures and joint operations included in the results of
DLF Limited

Annexure 1
S. No Company Name S. No Company Name

Subsidiaries and partnership f irms 39 DLF Gayatri Developers (Partnership Firm)
1 Aaralyn Euilders & Developers Private Limited 40 DLF Green Valley (Partnership Firm)

2 Adana Bui ders & Developers Private Limited 41 DLF Home Developers Limrted

3 Adoncia Builders & Developers Private Limited (subsidiary

w.e. [. November 16,2023)
42 DLF Homes Goa Private Limited

1 Afaaf Builders & Developers Privale Lim ted 43 DLF Homes Panchkula Private Limited
5 Akina Builders & Developers Private Limited 44 DLF lnfo Park (Pune) Limited
6 Alankril Eslates Limited (Merged wrth DLF Utilities L mited

w.e. f April 76,2024)
45 DLF lnfo City Hyderabad Limited

/ Amandla Builders & Developers Private Limited (subsidiary

w.e. f . November 76,2023)
16 DLF lT Offices Chennai Private Limited

I Amishi Builders & Developers Private Limited DLF Luxury Homes Limited
9 Amon Estates Private Limited DLF Office Developers Private Limited
10 Ananti Builders & Construction Private Limited DLF Projects Limited
11 Angelrna Real Estates Privare Limited DLF Property 0evelopers Limited
12 Arlie Builders & Developers Private Limited DLF Recreational Foundation Lrmiled
13 Atherol Builders & Developers Private Limited DLF Resrdential Developers Limited
14 Ati Sunder Estates Deve opers Private Limited DLF Residential Partners Limrted
.15 Baa Realtors Private Limited DLF Southern Towns Private Limited

Beril Builders & Developers Private Limited (subsidiary

w.e. f . November 76,2023)
DLF Universal Limited

17 Bhamrni Real Estate Developers Private Limited 56 DLF Uti ities Limited
18 Blanca Builders & Developers Private Limited 57 Domus Real Estate Private Limited
19 Breeze Constructions Private Limited 58 Edward Keventer (Successors) Private Limited
20 Cadence Builders & Constructions Private Limited 59 Erasma Buiiders & Developers Private Limited
21 Cadence Real Estates Private Limlted 60 DLF Wellco Private Limited (formerly Ethan Estates

Deve opers Private Limited)

Calista Real Estates Private Limited 61 Firsl lndia Estates & Servrces Private Limited
23 Chamundeswari Builders Private Limited 62 Ga eria Property Management Servrces Private

Limited

24 Chandrajyoti Estate Deve opers Private Lrm ted 63 Garv Developers Private Limited
25 Chevalier Bui ders & Constructlons Privaie Limited 64 Gaynor Bui ders & Developers Prvate Limited
26 Cyrano Builders & Deve opers Private Limited Halhor Realtors Private Limiled
27 Dalmia Promoters & Developers Private Limited Hesper Builders & Developers Pr vate Limited
2A Damalis Bui ders & Developers Private Limited Hestia Realtors Privale Limited

29 Delanco Realtors Private Limited Hoshi Builders & Deve opers Private Limited
30 Delta and Buildcon Private Limiled Hurley Builders & Developers Private Lrmited

31 Demarco Deve opers And Conslruclions Private Limited 7A lnvecon Private Limited (subsidiary w.e.f
Ncvember 16, 2023)

32 DLF Aspinwa Hote s Private Ljmited 71 sabe BL.ri ders & Developers Private Limited
33 DLF Bu ders & Deve opers P.ivate Limited 72 Jayant Rea Eslate Deve ope.s Private Lim ted

31 DLF Cochin Hote s Private Limited 73 Karida Rea Estates Private Lrmiled
35 DLF Comme.ciai Projects Corporation (Pa.tnership Flrm) 71 Ken Bui dcon Private Limited

i6 DLF Es:3te De,,e coe's Lrr.ited (Me.qed wr!. DLF Utiiities
L mitec w e.f Ap.l 16,2A24)

75 Kirt'raar Brirde.s LiTiled (l\,le.geC with DLF

Llti iires Li-ited w.e.i Aat 16,2024)
37 DLF Exc -s,,e F cois Private L..ited 76 KoKcrair BLrl de.s & Deve cDers Pr v,lte Ll.niteo
3B 0LF Carden City l.dcre Pri'/ate L mited

.?
Kcilati nter:ra:icnal Ccnvention Cent.e L r'rited

-D
q
U;

ililililililil4
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Annexure 1contd..
S. No Company Name

78 Laraine Builders & Constructions Private Limited

79 Latona Builders & Constructions Private Limited
80 Livana Builders & Developers Private Lirnited
81 Lodhi Property Companv Limited

82 Manini Real Eslates Private L mited (subsidiary w.e.f
November 16, 2023)

83 Milda Bu dwell Private Lrmited

84 Mohak Real Estate Private Limited

85 Mufallah Builders & Deve opers Privale Limrted

86 Murdock Builders & Developers Private Limited (subsidiary

w.e.f . November 16, 2023)

87 Muriel Builders & oevelopers Private Limited

88 lvlusetta Bui ders & Developers Private Lrmited

89 Nadish Real Estate Private Limited

90 Naja Builders & oevelopers Private Limited

9t Naja Estates Developers Prrvate Limited

92 Nellis Builders & Developers Private Limited

93 Niabi Builders & Developers Privale Limited
94 Niobe Bui ders & Developers Private Limited

95 Ophira Buiiders & Developers Private Ljmited

96 Orie Real Estates Private Limited

97 Paliwal Developers Limrted

98 Prewitt Builders & Constructions Private
Limited (subsidiary w.e.[. November 16,2023)

99 QabiL BuiLders & Developers Private Limited
100 Raeks Estates Developers Privale Limited

101 Rational Builders and 0evelopers (Partnership Firm)
to2 Riveria Commercial DeveloOers Limited

103 Rochelle Euilders & Constructions Privdle Limited

104 R!jula Builders & Developers Private Limited

105 Saqardutt Bui ders & oeve opers Private L mited

106 Senymour Builders & Conslruct ons Private Limited

107 Shivaji Marq Marntenance Services Limited
108 Skyrise Home Deve opers Privale Lrmited

109 Snrgdha Builders & Conslructions Private L mited

110 Sugreeva Bui ders & Developers Private Limited

111 Ta v Builders & Deve opers Privale Llmited

112 Tane Estdtes Privdte Limited

113 Tatharaj Estales P.ivdte Lim ited

114 Tiberias Develope.s L mited (Me.qeC w :r DLF tlt t es

Lim ited w.e.f Arrll f6,2A24)
115 Ujagar Estates Limited (Me.qed with DLF Ut ities Limited

w.e. f Apri 16,2024)
116 Uncral Builders & Constructrons Private Limited

777 Unicorn Rea Estdte Deveropers Pr,'./ate L l-n ted

S. No

118 Uni lnternational Private Limiled (subsidiary w.e.f
November 1.6, 2023)

119 Urvasi lnfratech Private Limited

120 Vamii Builders & Developers Private Limited
121 Verano Builders & Deveiopers Private Limited

1,22 Vikram Electric Equipment Private Limited
(subsidiary w.e.f . November 76,2023)

t23 Zanobi Builders & Constructions Private Limited
t24 Zebina Real Estates Private Limiled

t25 Zima Builders & Developers Private Limited
Associate

126 Arizona Global Services Private Limited

),27 GHL Hospita Limited

Joint ventures

DCCDL Group

128 DLF Cyber City Developers Limited

129 0LF Promenade Lrmited

130 OLF Assets Limited

131 DLF City Centre Limited

132 DLF Emporio Limrted

DLF Power & Services Limited

1i4 DLF lnfo City Developers (Chandigarh) Limited

135 DLF lnfo City Deve opers (Kolkata) Limited

1i6 Fairleaf Real Estate Private Limited

137 DLF lnfo Park Developers (Chennai) Limited

138 Paliwal Real Estate Llmited

139 DLF lnfo Crty Chenndi Limited

140 DLF Lands lndia Privafe Limited

141 Nambi Buildwell Limiled

Other Joint ventutes
142 DLF Midlown Pflvate Limited

143 DLF Urban Private Limited

144 DLF SBPL Developer Private Limited

145 Pegeen Bui ders & Deve opers Private Limited

146 Atrium Place Developers Private Limited (formerly

Aadarshini Rea Estate Developers Private Limited)

Desiqnplus Group

117 Desiqnp us Associates Serv ce Privale Limited

148 Spdzzio Projecls ard lnterlors Private Limited

Joint Operations

149 Banjara Hills Hyderabad Comp ex (AOP)

150 GSG DRDL AOP

L\Bo/4
q

Company Name
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[.efe. note 2]
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Notes to the Consolidated Financial Results

'l'he abovc consohdated hnancial tcsults of DLIi Limired ("rhe Company"), its subsidiaries,
partnership hrms (togcther tefcrred as "the Gtoup") and its joint ventures, joint operations and
assoclates have been revtewcd bv the ,.\udit Commitrcc and approved bV the Boatd of Dfuectors at
irs meeting held on 25 July 2024. 'l'he statutory auditors have carried out Limited Revier'". of abor.e
consohdatcd financial results of thc (itoup.

1he figures for thc quartcr cndcd 31 Nlarch 202-l arc rhe balancing figutes between the audted
lrgures in respect of the full financia] year up to 31 Nlarch 2024 antl rhc unaudited pub[shed veat-
to-date Frgurcs up b 31 l)eccmbcr 2023, being the dare of rhe end of the thrd quaret of the
financial vcat u,'hich wcrc subjcct to limircd revierv b\ rhe smrurorv auditors-

These consohdatcd hnancial results have beco prcpared in accordance with the recogmtron and
measurement pdnciples of Indian Accounting Srandards (Ind AS) as notihed under Section 133 of
thc Companies Act, 2013 read rvirh the Companics (Iodiao .\ccounrrng Srandards) Rules, 2015 as

amcndcd. The said consolidated hnancial results rcpresent rhe resuks of DLF Lirnited ("the
Companv"), its subsidraries, partncrship hrms (together rcfcrrcd as "the Group'), its jornt
opcratrons and its sharc rn results o[ joint vcnnrrcs and associatcs which have been prepared in
accordancc with Ind ;\S-110 - 'Consohdated Irioancial Sraremenr' aod Iod -\S-28 -'Investmenr in
.\ssociates and Joint Venrures'.

The Group's business actrvitres u'hich atc primarilv real estace developmcnt and related activrues
falls *irhin a single rcportablc segmenr as the managcmcnr of the (iroup views the entire business
activitics as real estare development. Accordinglv, there are oo additional disclosures to be
furnished in accordance with the requirement of Ind AS 108 -'Operaung Segrnents'with respect
ro single reportable segment. I;urther, the opetarions of the (iroup is domiciled in lndia and
therefore there are no reportable geogaaphical segrnenr.

The standalonc financial results of the Companv for rhe quarter ended 30 June 2021 are avatlable
on thc Compan\''s \\'ebslte lt'.dLi-.irr lltl'csrot h

Kev standalonc Frnancial information is grven belov'
{ in crores

1,251.32

)

3

+

)

6. Kcr litigur r, rns

") 
(i.l

Il\4r

NE!"IOELHI

,}

In l conrpllinr lrlccl l>r Ilclairc,/ \llgroLr/ I)erk l)lecc ovncrs .lssoclAton againsr rhe
(ion-rprnr allcging uniair c()ndn()ns on irs bur.crs, the Oompcririon (lommission of India
l(ifil) had rrnposcd pcnahv of { (130.00 crorcs. uhrch rs also uphcld bl rl.re Comperirion
.\ppclletc'l ril>rrnll (I)\lP.\'l) 'l l.rc (iorrrpanl had trlcd en eppcrl befirrc I Ion'blc Supreme
(lorrrt ot InrL;r iI Ion'blc (iotrrt) xgenlsl lhe seitl ordcr rrlrrch rhe IIon'ble (]ourt lclmrrred
r iclc irs olrlct clltccl ll \ugr-rst lt)[-l anc] thc (lomprnr clcposirccl {63(1.(llrcr.)rcsonlloo'ble
(-orrrt's drrcclron end hrs shorr-n thc trnrc 1ls rccor crel>lc in thc books 'lhe (iomprnr hls
tilccl en ryplicutLon scckrng rctirncl incllrciing rntcrcsr, r,,hich is ro bc listcd along trrh
eppcel tn drrc corrrsc

Quarter ended Year endedParticulars
30.06.2024

(Unaudited)
31.03.2024
(Audited)

[refer note 2 abovel

30.06.2023
(Unaudited)

37.03.2024
(Audited)

l r>tal incomc
602.9t 1,26t.12 900.16 +,017.52

Prohr betorc ras )+ I 530.61 23+.3+ 1,,527.03

Ncr proltr for thc pcnod/vcar
3.79 112.93 17 5.11 1,,251.21

Othct comprehcnsivc lncomc
0.03 0.6-3 0.28 0.11

'l oral comprehcnsir c irrcomc frrr thc 
]

Pcri, 'J \,'ir
I r5.69u.112 113.5(r

o

*
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Notes to the Consolida ted Financial Results

(ii) CCI vide its order datcd 1.1 N{ay 2015 had dtected one of *re subsidiary company relaring
ro New Town I Ierghts Project, to cease and desrst in implemcntation o[ the terms and
conditions of ,\partmcnt Buver Agreemcnt which is found to be unfat and abusive. No
penaln' has becn rmposed bI CCL -,\ppeals hled bv rhe Companv wete dismissed br
COIIIPiT and thc ordcr of the COIIP;\I was challenged bl the Companv, befote rhe
Hon'ble Courr.'lhc appeals have been ragged with the main appeal (mcnr.ioncd in Para a(i)
a bor.e).

'l hc above matrcrs arc pcnding for Frnal outcomc.

b) In a matter, the I lon'ble High Court of Pun;ab and Harlana passcd order agains t rhe
Companr, onc of irs subsidiaries and a joiot venture compan)- cancclling rhe sale deeds of
land/removal o[ consrrucrion relating to nr,'o IT SEZ/ IT Park Projects in Gun.rgram
admeasunng 56-' acrcs. Ihe said order was challenged bv thc Companv betbre llon'ble
Supreme Court of Indra and the matter ts sta,ved ull further orders.

c) In a matter allcgrng thc Companv fot non-disclosure of material information at the ttmc of
hling Red Hering Prospcctus in 2007, the Securities and Exchange Board of India (SEBI)
resuained the Companv and irs Officers/ccrtain dkcctors from accessrng the securities market
and prohibited thcm from buving, selhng or otherv,ise dealing in sccucrtres, direcdl or
indtecdr', in anv manner, u-hatsoevct, fot a period of three years. The Sccurities Appellate
Tribunal (SAI) vrdc its order dared 13 illarch 2015 quashed and set asrde the order passed bv
SEBL Against SA-l's order, SEBI trled an appeal with the Hon'ble Suprcmc Coutt of India
(llon'ble CourQ, which stood admitted vide order dated 2.+ April 2015 without gtanting anv
intenm sray ir favour of SF,BI. In October 2015, SEBI filed applicarions bcfore the Hon'ble
Court seeking, rcstraint on rhe Company, rts promoters and/or directors from proceeding
vrith the sale of 159,699,999 Cumulative Compulsonly Convettible Prefetcnce Shares of DLF
Cvber Citl Developers Lirnited held by the promotet group companles to thtrd part)'
insurutional investors. -fhe said applications came up for heanng before the Ilon'ble Courr
on.1 November 2015 and rhe Hon'ble Court drd not pass anv ordcrs restraining the
Transactron and simplv directed that thc said applications be listed along \urh the appeal. The
matters are pcnding for hnal ourcome.

d) ,\ subsidia4 companv has total outstanding trade receivables ftom Coal India Limited and irs
subsidiaries (togethcr rcferrcd to as "CIL") amountrng to { 259.68 crorcs. The subsidian
companv and (lIL had approached Jharkhand Stare Electncitv Rcgulaton Commission
(lSFIRC) tbr lt,xauon of tariff, r*ho passed thc order in favot of rhe subsidian compant and
thc same was uphcld br' -\ppellate 'l ribunal. (.11. t-rled appeal bcforc rhc Uon'blc Supreme
(lourt of Iodia (I Ioo'blc Oourr) u'hich issued order dared 11 Seprember 2012 directrng CIL to
pav tanff ll\ed bv JSI.IR{- as conhrmed bv .'\ppellate Tribunal, howevcr, rhe said amount is
still pendrng rccovcn'. 'l-hc subsidran companv bcleves that pcndrng hnal <hsposal o[ the
matter and kccping io vicu-the intelm reliefgrantcd bv the F{on'blc (i>urr rhc amounts duc
iron-r CIL are fullr' rccovcrable. In additioo, rhcrc arc other simrlat cascs trom odrcr customers
uicrein amount inr-olr-ccl is t 111.18 crorcs ancl rhc subsidian c()mpan\ is confldcot of its
rc(,,\.n b:r.rd,,6 111. (',,111r Jcci.r^n. rrll J.rr, .rnJ le.{al,iJr icc.

llascd on rhe gtouncis oi rhc appcals and adr icc oi thc independenr lcgal cournscls. fllnrgemcnt
bcliclcs rh:rc cherc is strons Iikclihood of succcedinu in rcspect ofabore m^rrcrs. I)cnding rhe Enrl
dccisir-,ns on thc ebolc lniltrcfs, no adjustment is rctlLLrred ro bc mldc il rhcsc consolidatccl
f-inancral results.
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Notes to the Consolidated Financial Results

e) In earlier years, one of thc joint ventute company, Twenty Five Downtown Reality Limited
[former\ Joyous Housing Iimired 0HL)] dcfaulrcd in meeting irs debt obligation to a housing
hnancc company (HlrC or Lender). Disputes arose berween rhe shareholdets ofJHL, and an
arbitration fot repar.mcnt oI the Companv's entirc outstanding dues, inclusive of rnteresr, lrom
JflL is ongoing berwecn the shareholders.

itleanwhile, the Lendcr assigned the loan ro ()mkara ,\sser Reconstruction Companr- Lirnited
(,\RC) and also invokcd thc pledge of shares, dcspite rhe Companv's acceptance of Lender's
offct to purchase 100-9'o shares ofJHL (at a pricc highcr than the rescrvc pnce) and tepay thc
ourstanding ducs of thc Lender. 'I'hc AR(l rhercafter sold 75% shares ofJ I IJ, (including 37.5%
shates held by the Companl) to a third parn.

The afotesaid asstgnmcnr of loan as rvcll as thc sale o[ sharcs has been challenged bv the
Company before the Llon'ble tligh Courr of [)clhi ([ Ion'ble Courr), and the Hon'ble Court
has referred thc szud disputes bets.een all parties involved to atbitration bcfore a sole arbirrator
i.c. a Retired FormerJudge, Suprcme Court of India.

'lhc Lender, ARC and orhers had challcnged thc aforesaid ordcr ofFIoo'blc Court appointrng
a Retired FormctJudge as the Sole Arbittator ro adjudicate the drspute berween parties relaring
to the unlawful assignmcflr o[ debt bv Lender and the subsequent salc o[ shares before the
Hon'ble Supreme Court.

The Hon'ble Supremc Court vide its Ordcr dared 13 NIar'202-1 drsmissed the said Specral
Leave Petitions (SLPs).

Consequendy, the aforesaid Arbitration shall proceed as pet law

Owing to the ongoing actions and ckcumstances, which are challenged by the Companv,JHl
at present is not a joint venture of the Companv, only in accordance w1th Ind AS 111 Joint
irrangement" read with Ind;\S 110 'Consolidarcd Financial Statemcnts'.

'l hc Companv has also filed a petition under Section 7 o[ rhe Insolvencv and Bankruptcv
Code, 2016 agarnst JI II- before the Narional (-ompanl l,av'Tribunal, N{umbai for initrauon
of corporate insolvencv proceedings againsr JI[I- on basis of admission of )iabiligv in its
audited balance shccts.

,\ t prcsenr the total loan and invcs tments o[ thc Oompanv inJHL are { 581.0(r crores. Furthcr,
based on rhe legal adr-icc, managemcflr belicvcs rhat it has a suong Iikclihood of successful
ourcome in its favour. Sdll. due ro ongoing dispute and unccrrainries involved w.r.t. outcome
o[ litigauon/arbitrarion and consequenrial impacr on recorcrabi]irr of rhc Companr's
invesrmenr/loan, thc provtsion recognised agatnsr such invesrment/loan is considered to be
adequale.

'I hc ebove Iitigatrons as mcotioncd in poinr 6 (a). 0r). (.), (d) and (e) arc subjccr mertcr of ']imphasis
oi \[ertcr'rn Independcnr \r,rdrror's l{cvierv Reporl.
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Notes to e Consolidated Financial Results

l)unng the pre\1ous rear! DLF Home l)evelopers Lirnited (DHDL), a *.hollr.-ow.ned material
subsidian, has allotred 60,000 8.50% Senior, Secured, Rated, Listed, Redeemable, Guaranteed,
Rupee Denominated Non-Convcrtrble Debentures (NCDs) of rhe face value of t 100,000 each
at par, amountrng to { 600.00 crorcs by wav of private placement. -lhe NCDs are securcd bv wav
o[ pari-passu charge on immovable propertl situared in New Delhi, owned b.r'anothcr whollv-
.'u ned subsidian of rhe Companr.

In accordance with the terms of the De bcnture -l rust Deed, the securin-is sufficient rr, cr)\.cr morc
than one hundrcd and fifn pcrcent of principal and interest outstanding in respect of thcsc NCDs.

Our of the total proceeds of { 600.00 crores from rssuance of said non-convertiblc dcbcnturcs,
there is no utilDatron o[ ptoceeds as at 30 Junc 202.1 and the entire procecds are invesrcd in fised
deposits.

The Group is evaluaung the impact of amcndmenrs proposed rhrough Frnance bill 202+ dated 23

Julv 2021 and thc rmpact thereoi if anv, shall be consrdcred once the same is enacted.

'C)thcr income' hcludes reversal of provision amounung to { 7-1.92 crores recogoiscd in earLer
vears osing to rcceipt o[ favourable arbitration order in an ongoing martet.

The hgures for the corrcsponding prevrous period/vear have been regroupcd/rcclassihed,
uherevcr necessafl'.

Lttul
On behalf of the Board of Directots
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