
Ref. No.: MUM/SEC/166-10/2025 

October 18, 2024 

To, 
The Manager 
Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai - 400 001 

The Manager 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot C/1 
G Block, Bandra Kurla Complex, 
Mumbai - 400 051 

Scrip code: Equity (BSE: 540716/ NSE: ICICIGI) 

Dear Sir/Madam, 

Subject: Outcome of the Board Meeting held on Friday, October 18, 2024 

Pursuant to the provisions of the Regulation 30, 33 and other applicable provisions of 
the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ("Listing Regulations"), we wish to inform you that 
the Board of Directors of the Company, at their Meeting held on today i.e. Friday. 
October 18, 2024, noted and approved inter alia the following: 

► Audited Financial Statements of the Company for the half-year ended 
September 30, 2024 and Audited Financial Results for the quarter and half-year 
ended September 30, 2024. A copy of the Audited Financial Results for the quarter 
and half-year ended September 30, 2024; together with the Statutory Auditors' 
Report in the prescribed format is enclosed herewith. 

► Declaration and payment of interim dividend of~ 5.50/- per equity share i.e. at the 
rate of 55.0% of face value of~ 10/- each, for the financial year ended March 31, 
2025. The interim dividend will be paid to the equity shareholders of the Company, 
whose names appear in the Register of Members of the Company or in the records 
of Depositories as beneficial owners of the shares as on the Record date i.e. 
Monday, October 28, 2024. The Interim Dividend will be paid to the equity 
shareholders of the Company on or before Saturday, November 16, 2024. 

ICICI Lombard General Insurance Company Limited 

IRDA Reg. No. 115 
Mailing Address: 
601 & 602. 6th Floor. Interface 16. 
New Linking Road, Molad(West), 
Mumbai - 400064 

CIN: L67200MH2000PLC129408 
Registered Office: 
ICICI Lombard House, 414, Veer Savarkar 
Marg, Near Siddhi Vinayak Temple, 
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Alternate No.: +918655222666 (Chargeable) 
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► Mr. Uday Chitale (DIN: 00043268), Non-executive, Independent Director of the 
Company will complete the maximum age limit of 75 years on October 20, 2024. 
As per the provisions prescribed by IRDAI, Mr. Uday Chitale would cease to be a 
Non-executive, Independent Director of the Company, with effect from the close of 
business hours on October 20, 2024. 

The Board of Directors of the Company have placed on record their deep 
appreciation for the immense contributions made by Mr. Uday Chitale during his 
tenure as Non-executive, Independent Director of the Company. 

► Mr. Alok Kumar Agarwal (DIN: 03434304), Executive Director of the Company has 
tendered his resignation vide letter dated October 18, 2024, to pursue an external 
opportunity. Mr. Alok Kumar Agarwal would be officiating his current 
responsibilities as Executive Director till the close of business hours on 
December 31, 2024. His responsibilities will be transitioned to Mr. Anand Singhi, 
Chief Retail & Government and existing Key Management Person of the Company. 

The Board of Directors of the Company have placed on record their deep 
appreciation for the immense contributions made by Mr. Alok Kumar Agarwal 
during his tenure in the Company. 

► Mr. Amit Gupta, Head-Emerging Market Group (North and South) and Mr. Shashank 
Bhargava, Head - Emerging Market Group (East, West and Rajasthan) currently 
reporting to Mr. Alok Kumar Agarwal would report to Mr. Anand Singhi and 
accordingly cease to be Senior Management Personnel, with effect from 
November 1, 2024, as per the applicable regulatory/ statutory provisions. 

The details as required under Regulation 30 of the Listing Regulations read with SEBI 
Circular dated July 13, 2023 are given in the enclosed Annexure A. The resignation 
letter of Mr. Alok Kumar Agarwal is enclosed herewith as Annexure B. 

The Meeting of Board of Directors commenced at 2:50 p.m. and concluded at 4:40 p.m. 

The above information will be made available on the website of the Company at 
www.icici lombord.com. 
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• OJ1C1c1ti i_~mba~d 

You are requested to kindly take the same on your records. 

Thanking you. 

Yours Sincerely, 

For ICICI Lombard General Insurance Company Limited 

Vikas Mehra 
Company Secretary 

Encl. as above 
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AnnexureA 

Particulars Details 
Mr. Uday Chitale Mr. Alok Kumar Agarwal 
(DIN: 00043268) (DIN: 03434304) 

Reason for change Mr. Uday Chitale would cease Resignation from 
to be a Non-executive, services of the Company. 
Independent Director of the 
Company with effect from the 
close of business hours on 
October 20, 2024 on attaining 
the maximum age limit of 75 
years as per the provisions 
prescribed by I ROAi. 

Date of With effect from close of With effect from close 
appoint ment/ business hours on October 20, business hours 
cessation & term of 2024. December 31, 2024. 
appointment/ 
re appointment 

Brief profile (in case Not Applicable Not Applicable 
of appointment) 

Disclosure of Not applicable Not applicable 
relationships 
between directors 
(in case of 
appointment of a 
director) 

ICICI Lombard General Insurance Company Limited 

IRDA Reg, No. 115 
Mailing Address: 
601 & 602, 6th Floor, Interface 16, 
New Linking Rood, Malad(West), 
Mumbai - 400064 

CIN: L67200MH2000PLC129408 
Registered Office: 
ICICI Lombard House, 414, Veer Savarkar 
Marg, Near Siddhi Vinayak Temple, 
Prabhadevi, Mumbai - 400025 

Toll free No.: 1800 2666 
Alternate No.: +918655222666 (Chargeable) 
Email: ,~s.!0fflll'f$~IDP0I l@ic1p1ombord.com 
Website: www.icicilombard.com 

the 
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Particulars Details 
Mr. Amit Gupta Mr. Shashank Bhargava 

Reason for change Cease to be Senior Cease to be Senior 
Management Personnel Manaqement Personnel 

Date of appeiAtmeAt/ With effect from With effect from 
cessation & term of November 1, 2024. November 1, 2024 
appeiAtmeAt/ 
-- --•--~--L~-.-- ... - -....... - .. - -
Brief profile (in case of Not Applicable Not Applicable 
appointment) 
Disclosure of Not applicabl~ Not applicable 
relationships between 
directors (in case of 
appointment of a 
director) 
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IRDA Reg. No. 115 
Mailing Address: 
601 & 602, 6th Floor, Interface 16, 
New Linking Raad, Malad(West), 
Mumbai - 400064 
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Annexure B

18th October 2024 

To, 

Mr. Sanjeev Mantri, 

MD&CEO, 

ICICI Lombard GIC Limited. 

Dear Sanjeev, 

After over 30 years career with the ICICI Group in various roles, I have now decided to pursue an 

external opportunity. 

Please accept this letter as a formal notice of my resignation from my position as Executive Director 
with ICICI Lombard GIC Ltd. 

I would like to use this opportunity to thank. you, all colleagues, my teams and the entire ICICI Group 

for all the opportunities and support provided to me over the years. I wish you and the Company all 
the best. 



ICICI Lombard General Insurance Company Limited 
CIN; l67200MH2000PLC129408 

Rc9istered Office Addrus: ICICI Lombard Houu. 414, Vt:.er Sovorkor Marg, 

Near Siddhivinoyok Temple, Probhodevi, Mumboi-400025. Maharashtra 
IROAI Registration No. US dated August 3, 2001 

[Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with IRDAI Circular reference: 

IRDA/F&A/CIR/LFT0/027/01/2017 doted 30.01.2017) 
Annexurc•I 

Statement of Audited Result$ for the Quarter and year to dote ended September 30, 2024 
(' 1n lol!hs unless otherwise spet:ifit!d) 

SI. 3 months ended/ As ot Year to dote ended I~ at Year ended/ As at 
No. Partiru1ars September 30, 2024 June 30, 2024 September 30, 2023 September 30, 2024 September 30, 2023 Mord, 31, 2024 

Audited Audited Audited Audited Audited Audited 
OPERATJNG RESULTS 

I Gross Premiums written 694.830 793,105 627,232 1,487,935 1.289A42 2.559.416 
2 Net Premium wrinen 1 483.545 536,053 424,008 1.019.598 870.771 1,816,561 

3 Premium Earned !Netj 502.557 450,3B8 430,609 952,945 819.341 1,686,647 

• Income from Investments tnet) 84,625 84,457 74.272 169,092 138,574 286,046 
Olhcr income 

(a} Foreian exchonae aain I (loss) 13.0851 169 (SOI 12,916) 631 1.073 

5 
(bl Towards remuneration of MO/CEOiWlD/Other KMPs 101 167 119 268 341 8 12 

Contribution from Shore-holders Funds lowards excess 
(cl EOM 

!di Mlseettoneovs Income 867 14 89 0.81 177 1.445 

6 Total income 13 to 5) 585,065 535,195 505.039 1,120,260 959.064 1976,023 

7 Commrsslons & Broker.age (nett 84,472 80.448 7J.714 Hi4,9:ZO 129.349 308.901 
8 Net commission 84472 80.448 ?3.714 164,920 129,349 308901 

Operating E,cpenses relotcd to insurance business (o , b): 
{OJ Employees' remuneration and welfare expenses 36,959 36,122 30.715 73.081 61.186 126.434 

9 lb) Other c>pera1l.no expenses !i+il1 
i.l Business Development ond Soles Prorrv.itron E>tpenses. 7,925 9.468 7,836 17.393 26,367 44,742 
Y. Other eKpenses 30,591 25,569 28.546 56.160 55,660 111.•09 

10 Premium Deliciency 

Incurred Cloims4 

11 [o) Claims Poid 312,539 264,761 239.130 577.300 453.ti06 1.001.893 
lb) Chonae ln Oumond1M Cloims (lncludino 18NRftBNER) 46,162 68.680 65,383 114842 139.060 192,054 

12 Totol Expense (8+9+10+11) 518 s•8 485 048 445.324 1.003,696 866.228 1,785433 
IJ Und~rwriting Profit/ (l oss) 13- 121 !16.091} 134,6601 114.71SI 150,7511 146.887 198,7861 
14 Provisions fo1 doubtful debts (including bod debts written ofO 

15 Provisions for diminulion in voluc ol investmcnt-s 

16 Open:iting Profit/(lonl (6-12) 66,417 50.147 59,715 116.564 92,836 190,590 
Appropriations 

17 ja)ITrorafer to Profit ond LoH Ale 66 ... 17 50,147 59,715 116,56-4 92,836 190 590 
lb)ITronsfer to Ruervu 

NON•OPERATJNG RESUl TS 

18 

19 
20 
21 
22 
2J 
24 
25 
26 
27 

28 

29 
30 
31 
32 
3) 

34 

JS 

36 

lncome in shareholders· acco1mt [o+b+c): 

(o) Transfer from Policyholders' Fund 

(b) Income from investments 
(c) Other illCome 

Expenses other lhon those re!oted to insurance business 
Provisions for doubtful debts /includlnq bod deb1;; written off) 
Provisions for diminution in value of investments' 
Total Expense (19+20+21) 
Profit I (l oss) before extroordinory i tems (18·22) 
Extroordinory Items 
Profit/ {lossl before tox (23-24) 
Provision for tax 
Profit I (loss) aftutox {PAT) 

Dividend per share f') (Nominal Volue ~ 10 per shoreJ6 

(OJ Interim Dividend 
(bl Finol Dividend 

Profit I {Loss) carried to Balance Sheet 
Paid up equity capitol 
Reserve & Surplus {Exduding Revoluo!ion Reserve) 
Shore Application Money Pending Allotment 
Fair Value Change Accotmt and Revoruotion Reserve 
Borrowings 
Total Assets: 

jo)I ln\/estments: 
I· Shareholder-$' Fund 

1-Poll,vho1cfers' Fund 
bll Other A!isels {Nel of currenl liabili ties ond provisions) 

Analytical Ratios ' Sotvencv Ratio a 

Im ExrM>nses of Mononement Rolio1
~ 

In~ Incurred Cloim Rotio 
(Iv) Net Retention Rotio 

M Combined Rotio 

l~I Eorninti i:,er $hore m 
fol Bosic ond diluted EPS before exttoord1nory items (net 

of tax exoensel for lhe oeriod a 
[b) Basic and diluted EPS ofter eX1roardinory i tems (net 

of ta)( ex:p.ense) for the period a 
(viij NPA rotios.:: 

(a) Gross and Net NPAs 
(bl% of Gross & Net NPA.~ 

Miil Yield on Investments'-' 

(oJ Without unreo1i.zed aoins12 

(bl With unreolised goins10 
H 

(ix) PubSic sharcho1d1n 
(o) No. of shores 
lb) Percento(le ol shoreholdinq 
(cl % of Government holdinq 
!in case of oublic sector insurance comoonlesl 

Footnotes: 
l Net of reinsuronce (Including E xceS$ ¢( Loss Reinsurance). 
2 Including capitol goins. ntt of (IMOrtisotlon ond losses. 

66,417 

27 548 
s 

2.089 

'" (243) 

2.069 
91,901 

91,901 
22.506 
69,395 

579.713 
49,469 

1.269.541 
175 

166.437 

1,284.505 
3,871,194 

""'" ... 
' """· 
71.4% 
69.6% 

104.5% 

Basic ~ 14.05 

Diluted: ~ 13.88 
Basic: '14.05 
f)Jlut,.d " 13.88 

2.19% 

3.63% 

239.141.545 
48.34% 

3 Commission is net ol commission received on rtinsuronet cession. 
4 Incurred Claim disclosed is net of Reinsurance 

50.147 

25.290 
4 

1,595 

""' 13.0)91 
11,9581 
77,399 

77,399 
19.362 
58,037 

6.00 
510,328 
49,322 

1.181.479 
368 

142.863 

1,202.567 
3.897.871 

"'"' 

' .. 
S,OM 

74.0% 
67.6% 

102.3% 

Bos~ 111.77 

Oiluttd: 1 11.68 
Bosic: ~ 11.77 

Diluted: q 11.68 

2.21% 

3.2ot'o 

237,671.325 
48.19% 

59.715 116,564 92.836 190,590 

22,182 52.838 40.735 84.484 
4 9 10 517 

1,437 3.684 2.934 6.079 

"'° """ a.en 4 4" 
787 13.2821 1879) 9.582 

5,536 111 S.215 20.073 
76,365 169,:300 128,J66 255.518 

76,365 169,300 128,366 255,518 
18,638 41.868 31.603 6).659 
57,727 127,432 96,763 19Ul59 

5.00 

5.50 6.00 5.50 S.50 

411.350 579,723 dll,350 481.877 
49,139 49,469 49,139 49.269 

1,062.143 1.269,541 1.062.143 1,146,709 
SI 275 51 70 

79,969 166,437 79,969 98.955 
3,500 3.MO 3.500 

1.069.815 l.28<.505 1,069,815 1,158,686 

3.461.409 3.871.194 3.461,409 3,732,038 
",,. " .. .. """"' 

' .. , HO '°' ..... ,. ,~ neM ,a 

70.7"- 72.6% 72.3% 70.8% 

67.6" 68.St'o 67.5% 71.CYY. 

103.9% 103.2% 103.8% 103.3% 

8osrc: !t 11.75 Basic: , 25.83 Basic: ~ 19.70 Bosic • 39.03 
DIiuted: ~ 11.70 Diluted: q 25.54 Diluted: ~ 19.64 Diluted: !t 38.78 
Basic: ~ 11.75 Bosic: ~25.83 Basic: , 19.70 Basic: ~ 39.03 

Diluled: ~ 11.70 Diluted; ~ 25,54 Diluted: , 19.64 Diluted: ~ 38.78 

2.08% 4.45% 3.97% 7.98% 

2.06'Mi 6.95% 5.66% 11.16% 

255.542.047 239,141.545 255,542.047 240,088,167 

52.0ot'o 48.34% 51.00"- 48.73% 

S Include$ ,eversol rn Provis.Jons. for d!mtnutlon In value of i.nveslments amounting to~ 3.282 Loli:hs pursuont to sole of the underlying securities / receipt against the seeur'ities /f.nves.tments jlor 

the quorter ended J\lne 30.2024 ~ 3.039 Lal:hs and for the quarter and year to dote ~ndc!:d Stptembtf 30. 2023 ~ 2.694 Lokhs and~ 4.366 lo\:hs respectively and for the yeor ended Moteh 

31. 2024 ~ 5.149 Lolchs.J. 
6 01vldend is recognised In the period in which i i is opp10ved os prescribed by MCA 
7 Anolytkol rotlos hove been calculated as per definici.an given in IRDAI onolytico1 ratios disdosures. 

7a The Solvency hos. been computed at the lost day ol the period. 

7b The Expenses of Management hos been computed on lht bosis of Gross Direct Prernlum 
8 Not onnuatlsed 
9 Yield on investments is computed excluding Investment income from Pools 

10 Excludes unreolistcl gotns c>r tosses on reol es1ote and unllsted equity 
11 Yitld on investments wfth unreo1i$ed golns ls. computed using the modified Dietz metho-d 
12 The computotion is based on lime weighted overc19e book volue. 



Annexure-11 

(Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with IRDAI Circular reference: IRDA/F&A/CIR/LFTD/027/01/2017 doted 

30.01.20171 
Segmentl Reporting for the Quarter and year to dote ended September 30, 2024 

('f in lakhs) 

SI. No. Particulars 3 months ended/ As at Year to dote ended / As at Year ended/ As at 

September 30, 2024 June 30, 2024 September 30, 2023 September 30, 2024 September 30, 2023 March 31, 2024 

Audited Audited Audited Audited A udited Audited 

1 Senment lnco- • 
· r.o.1S:ir"" 

t..1 .... c.,,.,_;, ,_ C-.. ~-,.,i 1R.J37 10f\1Q '"550 ,, ,s5 2as95 6 1 489 
lnrnme frnm 4 ac, C CO j A C01 1n SR> RD ,c 17 ,oo 

n,ho• lnrnm• 1,~11 nnR1 1381 16591 (995) 11 1981 
(Bl "-Aririne 

Net Premium ~orned 1" 170 117A? 1? A77 ?RQ1' 74na, "' '"' 
i ... ... ,...,,.. ... from lnv~stments 1 3 19 1 1QR 1 nc7 ? 517 1963 3 756 
Olh 14701 62 71 14081 '"' l?Q\ 

(("\ HPnlth 1 .. ,,1,,,,tjnn D,..,,.,.. .... - 1 ,.,,.,.:...1,. ..... ,. 

Iii Health R•tail 
l'Jo• Premil'm Cnmo~ 33 497 31 326 "067 <aAR?, <aA ,47 117"" 
1_,. ___ ,., __ '-· · ---• . ..,o ... ts 3351 3038 2 640 6389 4R<a7 , n '""' 
r"'\t-h ... ., 1 ... ..,,....,.,. 72 13 15 85 '" H;> 

fiil u--..-.lH,, r:.,,.. , , ...,. r,.. ,...,,,.,,. .. ,,. 

Net Premi "m Earned 11A <;,i 1 an >SR 110.un 764 QQQ 
''" "48 466425 

fa,nmo l,nm 0014 1n 117 R 14S ,nnc, 14 aoc ,07R4 
OthOf ln,nmo "n711 709 11 11 R67\ , "'" ,RkR 

liii\ HPolth r:: ........ rnm--• C , , ... j ........... 

P\.lo► P, .. n-oi, ,,,.,. Fnrn.,,ra RQ F,1 so 1"n R4 , .,., 
1- ·-- from lnv<>c:►m<>nts 51 31 ,, 82 48 ,.,, 
n ,ho, '•'"m• -

(D\ Miscellaneous 
t;\ ,,~ 0 ~•,,.il 

SIM D,o-: .. m Cneoo,< 2093 1998 1 792 4 091 4 026 7 77? 
lnr r,m""frr,m .. ,. 773 755 749 1 S?Q 1 Af\Q ,on 

OthPr 1--.,.,..mP 4 1 1 ~ 
, q 

fol Mi " r.,n,.n rnenn,n•• 
"1" • 0 ·--:,,m i=nrned n 522 21226 20783 43 748 38670 Qf\n" 
lncomf> from lnvec::tments A OOA a,7 A no1 q 75n 7 194 1A87\ 
n1-1.. ...... , ................. 287 287 20 ,74 111 ,oo 

: rEl frn.n Insurance 
.1 ..... D .. --:, •- ~n .. n<>d ,n ma a n~R n 793 ,, 151 25.750 '" 294 
lnrn-•frnm 519 467 404 986 477 ·uq 

Other lnrnme 39 7 15 41 1R 44 
Ir~,""'~· 

1'1ot D,o-: .. m ~n,oo~ ?48 ??S 7oocnn ,1 7 n34 AOO O,C 4?7 ,OQ 97n 2n0 
'••~-•frnm 58M? 58288 ,., 633 117 190 9R785 ?C\S aa> 
,..,.ho, lornmo 17' "" 11, dS7 1?, 1 1Rd 

2 P remium Deficiency 
.r.6..l i=irP 

I IA1 ""''"° 
I ICI Health '"''"~:en r.>o,onMI An:dent• 

Iii Health Retai l 
l jil Health Groun Cornorote 
l iiil Uo~ltn - D,, .,.; ..,.,.5c:;. 

rn1 t..Ai 

l jl Mic:;relloneous RPtoil -
Iii\ " r.,n.,n rnmn,n•• 

' /~1 r,nn '" ' " """'" 

.IF\""'"' - -
3 Seamen! Unde~•'t ina Profit/ II noo\• 

lrAl FirP 1? c, fi 717 0 .S74 1 0 ?Q1 11 O '?C n7q1 
I IA\ Un,:no /0 1 <aA\ I? 41?1 '"'Q\ IS"""' 17 06?1 11 0071 
I fil w ... - 1.h : ...... 1 . . ...1: ...... c .............. 1 11. ...... :...a ......... 

Iii Health Retail 17 n 1 SI ,, "'A' 14 1n71 11 1 IOAO\ ,o nn, 116""41 

"" . ... 1 .. 1.. ~--··- r . ··---- •e 114 300\ 111 "nn, II, n441 125 800\ 125.7261 ,oo a , n, 

l iiil u .. -,lth r:,..,, ... .,..,....,.,,.., .. D,, .. ;.., ... ,.,. ,en, 5 4?7 ,cc, coo 177 
I IDl Miscellnnonus 

l j\ tv1io;:rellone"US RPtoil 1 174 '"" 874 1809 1 R11 • 47/S 
fol r.. r .... ,, ... r ... r ...... r ........ 5 ?JI', 11 9?71 12 0671 a ,na n nA\ '"9371 

I 11:0 r,M lnrn,M,o 11 3131 16271 1 """ " a,,, 410 1580 
ltFI Matnr 10 7'"' ,on an,. "aa.- r10 \?51 119 316\ ""094\ 



('f in lakhs) 

SI. No. Particulars 3 months ended / As at Year to date ended / As ot Year ended / As at 

September 30, 2024 June 30, 2024 September 30, 2023 September 30, 2024 September 30, 2023 March 31, 2024 
Audited Audited Audited Audited Audited Audited 

4 Senment Oneratinn Profit I II o,. ... \, 

IA\ Fire 17 185 12 030 1n227 29 215 70686 50383 
181 Marine '° ,151 /1 17?I •Ao 17 AQ71 (1771 ? 771 
trl u ... ,.,, ,1-,. ; ...... i .. ..i;.-.~ Personal Acrident• 

la Uohl>h Oo>n;I 13 5971 0 5831 11 4521 151751 13 121\ rs 64?1 
liil HPolth rs.r ···- r- .. #_ •#-•- 164591 111531 138891 /761?1 /Q nc,. /IS ,co, 

l iiil H ealth r..,....,.,.rn .............. A11si,...,.,.,. /QI SIS d•l ?7 d47 4QA 
IOI ";"•lloneo s 

Iii Miscellaneous Retail 1957 1 391 '"'· > >A> 3.242 6289 
l iil Mi"•'lnnon .. < r.,n .. n Coroorn•• ,,.,,cn > ,an 1 974 \3640 Rn Q 174 

IEl f"rnn Insurance 17571 11~7I 1 47q /QnQ\ q 14 3nn, 

IFI "n•n, , n nc, :na7n 4R751 87•" 70774 nn ,, , 

5 <::.nm•n• T• chni,nl I ;nhm,;•<• 
1-....... -: .... ...1 o : ... t. 0 ................ _ t.1 ..... 

IA\ F·re ~?1% 57 Q15 51 CQO ., ,ac 51.683 dd ROQ 

(Bl "nrine 21 •>a 2 1 621 18229 ?1 c,a 1" no n "'" 
((:I Uonl,h ;n,f.,,1;,n Po,.nnnl A,-;,lon,• 
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Outstanding Claims Reserves Including IBNR & 
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Footnote: 

I Segments include : (A) Fire. (Bl Marine. (Ci Health including Personal A ccident • (i) Health Retail, (ii) Health Group, Corporate and (iiil Health Government Business, (D) Miscellaneous • (ii 

Retail, fii) Grouo / Coroorote. IEI Croo Insurance. {F) Motor 
2 ~ includes Travel Insurance 



Other Disclosures* 

Status of Shareholders Complaints for the quarter ended September 30, 2024 

Sr No Particulars Number 
1 No. of Investor complaints pending at the beginning of period 0 
2 No. of Investor complaints during the period 0 
3 No. of Investor complaints disposed off during the period 0 
4 No. of Investor complaints remaining unresolved ot the end of the period 0 

"The above disclosure is not required to be audited. 



Notes forming part of Annexure I and Annexure II 

1 The above audited f inancial results of the ICICI Lombard General Insurance Company Limited !the Company} for the quarter and year to date ended 

September 30, 2024 were reviewed and recommended by the Audit Committee and subsequently approved by t he Boord of Directors at its Meeting held 

on October 18. 2024. 
2 The above audited financial results were audit ed by the joint statutory auditors, Walker Chandiok & Co LLP, Chartered Accountants and PKF Sridhar & 

Santhanam LLP, Chartered Accountants who have issued an unmodified opinion on these f inancial results. 

3 Refer Enclosure - I for Balance Sheet. 
4 Refer Enclosure - II far Receipt and Payment account. 
5 During t he quarter and year to date ended Sept ember 30, 2024, t he Company has allotted 1,470,220 equity shares and 2,006,928 equity shares 

respectively of face value of ~ 10 each pursuant to exercise of employee stock options granted. (For the quarter ended June 30, 2024, 536,708 equity 

Shares were allotted, for t he quarter and year to date ended September 30, 2023, 184,700 equity shares and 260,750 equity shares respectively allotted 

and far the year ended March 31, 2024, 1,560,192 equity shares allotted of f ace value of~ 10 each) .. 
6 

7 

i. 

ii. 

The Board of Directors has declared an interim dividend of!{ 5.50 per equity share of face value of'{ 10 each at its meeting held on October 18. 2024. 

In accordance with the Insurance Regulatory and Development Authority of India !Actuarial, Finance and Investment Functions of Insurers) Regulations, 

2024, previous period f igures have been regrouped/ reclassified w herever necessary and the effect of that is given in Underwriting Profit/ (Loss), Expense 

of Manaaement Ratio and Combined Ratio. w hile t he Ooeratina Profit and Profit after tax w ill remain same. 
(~ in lakhs) 

Regrouped from Regrouped to Period ended Amount 
3 months ended September 30, 2024 2,109 

3 months ended June 30, 2024 2,962 
Investment income from pool (Terrorism/ 3 months ended September 30, 2023 1,969 
Nuclear} under the head 'Other income' 

Income from investments (net) 
Year to date ended September 30, 2024 5,071 
Year to date ended September 30, 2023 4,116 

Year ended March 3 1, 2024 8.440 
3 months ended September 30, 2024 101 

Towards remuneration of 3 months ended June 30, 2024 167 

Employees' remuneration and welfare expenses' MD/CEO/WTD/Other KMPs under the 
3 months ended September 30, 2023 119 

Year ta date ended September 30, 2024 268 
head 'Other income' Year ta date ended September 30, 2023 341 

Year ended March 3 1, 2024 812 

# Excess of Managerial remuneration over and above limit as prescribed by IRDAI regulation was earlier netted from 'Employees' remuneration and welfare 

expenses' is now shown under t he head 'Other Income'. 

8 In view of the seasonality of Industry, t he financial results for t he quarters are not indicative of full year's expected performance. 

9 Contingent liability includes~ 45,799 lakhs towards a Notice of Demand, received by the Company during the quarter ended September 30, 2024 far AY 

2022-23 from income tax authorities, on account of disallowance of certain expenses as inadmissible. The Company has been advised t hat the adopted 

tax position is legally tenable. The Company is in t he process of f iling an appeal against t he said demand. 

10 The amount s far the quarter ended September 30, 2024 are balancing amounts between t he amounts as per audited accounts for the year to date ended 

September 30, 2024 and for t he quarter ended June 30, 2024. 

11 In accordance w ith requirements of IRDAI circular no. IRDAI/F&A/CIR/MISC/256/09/2021 dated September 30, 2021 on Public Disclosures by Insurers, the 

Company w ill publish t he financials on the company's website latest by November 2, 2024. 

Mumbai 

October 18, 2024 

~ : lfof<heBoo,d 

Sanjez 
Managing Director & CEO 

(DIN: 07192264) 



ICICI Lombard General Insurance Company Limited 
CIN: L67200MH2000PLC129408 

Registered Office Address: ICICI Lombard House, 414, Veer Savarkar Marg, 

Near Siddhivinoyok Temple, Probhodevi, Mumboi•400025, Maharashtra 
IROAI Registrat ion No. 115 dated August 3, 2001 

Sources of funds 

Share capitol 

Reserves and Surplus 

Shore applicotion money•pc:ndlng allotment 

Fair value change account 
Shorehofders funds 
Policyholders fonds 

Borrowings 

Total 

Aoolication of funds 

Investments - Shareholders 

Investments - Policyholders 

Loons 

Fixed assets 

Deferred tax asset 

Current assets 

Cash ond bank bofonces 
Advances and orher ossers 

Sub-Totol (Al 

Deferred Tox Liability (Net) 

Current liabilities 

Provisions 

Sub-Total (Bl 

Net current assets (C) = (A - B} 

Miscelloneovs expenditure (to t he extent nol w ritten off or adjusted) 

Debit bolonce in profit ond loss occount 

Total 

Mumboi 
October 18, 2024 

Balance Sheet 
As at September 30, 2024 

At 

September 30, 2024 

49.469 

1,269,541 

275 

43,19 3 
123,244 

1,485,722 

1,284.505 
3,871,194 

75,960 

41.774 

10,670 

1,517.274 

1,527,944 

4.227.84S 

1,087,810 
5,315,655 

(3,787,711) 

1,485,722 

Enclosure - I 

(~ in lokhs) 

At 

March 31, 2024 

49,269 

1,146,709 

70 

24,452 
74,503 

3,500 

1.298,503 

1,158,686 

3,732,038 

70,085 

29,262 

33,458 

1,307,300 

1,340,758 

4,004,959 

1,027,367 
5,032,326 

(3,691,568) 

1,298,503 

~ - .. ,~,, 
Son~ 
Monoging Director & CEO 

!DIN : 0 7192264) 



ICICI Lombard General Insurance Company Limited 
lRDAI Registration No. 115 doted August 3, 2001 
CIN: L67200MH2000PLC129408 

Regist ered Address: ICICI Lombord House, 414. Veer Savarkor Marg, Near Siddhivinoyok Temple, Probhcidt:vi Mumboi-400025, Maharasht ra 

Receipts & Payment Account (Coshflow) 

Direct bosis 
For the half year ended September 30, 2024 

A CASH FLOW FROM OPERATING ACTIVITIES 

- Premium received from policyholders. 
including advance receipt 

2 - Other receipts 

3 - Receipt/ (payment} from/to re-insurer net of commissions & 

cloims recovery 
4 •Receipt/ (poyment} from/ to co -insurer net of claims rec.every 

5 - Payment s of claims (net of solvoge} 
6 • Payments of commission and brokerage 

7 - Payments of other operoting expenses •2 

8 - Preliminary and preoperative expenses 
9 - Deposit s, odvonces & stoff loons (net) 

10 - Income tax paid (net] 
11 - Goods and service tox poid 
12 -Other Payments 

13 - Cash flows before ext,oordinary items 
14 • Cash flows from ex:troordinory operations 

15 Net cash from operating a ctfvities 

B CASH FLOW FROM INVESTING ACTIVITIES 

- Purchose of flxed asset s (including capitol advances} 

- Proceeds from sale of fixed a ssets 

3 - Purchase of investments 
4 - Loons disbu rsed 

S - Sole of investment s 

6 - Repayment s received 

7 - Rent/interest/dividend s received 

8 - Investments in money market instn.,m(?nts & 

in liquid mu tual fund (net) 
9 - Expenses related to investments 

10 Net cash from investing activir;e.s 

C CASH FLOW FROM FINANCING ACTIVITIES 

- Proceeds from issuance of shore capitol/ application money 

(including shore premium & net of shore issue expenses) 
- Proceeds from borrowing 

• Repayment s of borrowing 

4 - Interest / Dividends paid 

5 Net cash from financing activ ities 

D Effect of foreign exchange rat es on cash and cash t!'quivalent s, net 

Net increose/(decreose) in cosh ond cash equivalents 

Cash and cash equivalents ot the beginning of the year 

Cash and cash equivalents at end of the pcriod·1 

1,430,002 

921 
(110,438) 

60,307 
(716,7821 
(308,1791 

(162,8151 

(33,3621 
(42,1881 

(134,1911 

(11,5101 

29 

(784,052) 

629,236 

159,518 

11,377 

22,794 

(3,500) 

(29,955] 

Half year ended 
September 30, 2024 

(16,725) 

(16,725) 

(11,481) 

16,079 

4,598 

(10,661) 

(22,788) 

33,458 

10,670 

1,204,248 

207 
(144,187) 

52,741 
(541,969) 
(181,295] 
(203,467] 

(31,155) 
(35,767) 

(109,848) 

(8,295) 

48 

(546,044) 

310,767 

135,004 

111,084 

(2871 

2,308 

127,3811 

Enclosure II 

(~ in lakhsl 

Half year ended 
September 30, 2023 

9,508 

9,508 

(8,247) 

10,524 

2,277 

(25,0731 

(13,2881 

20,313 

7,025 

~ l Cash and cash equivalent at t he end of the period includes short term deposits of~ 1,091 lakh {previous period:~ 2,118 lakh) balances with banks in current account s 

~ 8,395 lakh (previous period:~ 3,883 lakhl and cash including cheques and stamps in hond ornounting to~ 1.184 lokh (previous period: ~ 1,023 lokh) 

"2 Includes payments towards Corporat e Social Responsibility of~ 922 lokh (previous period:~ 342 lokh), 
The above Receipts & Payments Account hos been prepared as prescribed by Insurance Regulatory and Development Authority of India (Actuarial, Finance ond 

Investment Functions of Insurers) Regulations. 2024 under the 'Direct method' in accordance with Accounting Standard 3 on Cash Flow Statement s not ified under the 

Section 133 of the Companies Act, 2013 read with paragraph 7 of the Companies (Accounts) Rules, 2016. 

Mumboi 

October 18, 2024 
Montri 

Managing Director & CEO 
(OIN : 07192264) 



Walker Chandiok & Co LLP 
Chartered Accountants 
16th Floor, Tower Ill, One International Centre, 
S B Marg, Prabhadevi (W), 
Mumbai - 400013 

PKF Sridhar & Santhanam LLP 
Chartered Accountants 
201, 2nd Floor, Center Point Building, 
Dr. BR Ambedkar Road, 
Parel, Mumbai - 400012 

Auditor's Report on Quarterly Financial Results and Year to Date Results of ICICI Lombard General 
Insurance Company Limited pursuant to Regulations 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and IRDAI Circular reference: IRDAI/F&A/CIR/LFTD/027/01/2017 dated 
30 January 2017 

To The Board of Directors of 
ICICI Lombard General Insurance Company Limited 

We have audited the accompanying quarterly financial results of ICICI Lombard General Insurance Company 
Limited (the "Company") for the quarter ended 30 September 2024 and the year to date financial results for the 
period 1 April 2024 to 30 September 2024 (the "Results"), being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended including relevant circulars issued by the SEBI from time to time ("SEBI Listing Regulations") 
and Insurance Regulatory and Development Authority ('IRDAI'' or "Authority") circular reference : IRDA /F&A 
/CIR/ LFTD/ 027 / 01/ 2017 dated January 30, 2017. These Results have been prepared on the basis of the 
condensed interim financial statements, which are responsibility of the Company's management and have been 
approved by the Board of Directors on 18 October 2024. 

Our responsibility is to express an opinion on these Results based on our audit of such condensed interim 
financial statements, which have been prepared in accordance with the recognition and measurement 
principles laid down in Accounting Standard ("AS") - 25, "Interim Financial Reporting" ("AS 25"), prescribed 
under Section 133 of the Companies Act, 2013 (the "Act") read with the Companies (Accounting Standards) 
Rules, 2021, including the relevant provisions of the Insurance Act, 1938 as amended, (the "Insurance Act"), 
the Insurance Regulatory and Development Authority of India Act, 1999 (the "IRDAI Act") and other accounting 
principles generally accepted in India, to the extent considered relevant and appropriate for the purpose of the 
Results and which are not inconsistent with the accounting principles as prescribed in the Insurance Regulatory 
and Development Authority of India (Actuarial, Finance and Investment Functions of Insurers) Regulations, 
2024 (the "IRDA Financial Statements Regulations") and orders/directions/circulars issued by the IRDAI, to the 
extent applicable. 

We conducted our audit in accordance with the auditing standards generally accepted in India. Those 
Standards require that we plan and perform the audit to obtain reasonable assurance about whether the Results 
are free of material misstatements. An audit includes examining, on a test basis, evidence supporting the 
amounts disclosed as Results. An audit also includes assessing the accounting principles used and significant 
estimates made by management. We believe that our audit provides a reasonable basis for our opinion. 

In our opinion and to the best of our information and according to the explanations given to us these Results: 

i) are presented in accordance with the requirements of Regulation 33 of the SEBI Listing 
Regulations and IRDAI Circular reference number IRDA /F&A /CIR/ LFTD/ 027 / 01/ 2017 dated 
January 30, 2017 in this regard; and 

ii) give a true and fair view of the net profit and other financial information for the quarter ended 30 
September 2024 as well as year to date results for the period 1 April 2024 to 30 September 2024. 



Walker Chandiok & Co LLP 
Chartered Accountants 

Other Matters 

PKF Sridhar & Santhanam LLP 
Chartered Accountants 

1. The actuarial valuation of liabilities in respect of Claims Incurred But Not Reported (the "IBNR"), Claims 
Incurred But Not Enough Reported (the "IBNER") and Premium Deficiency Reserve (the "PDR") is the 
responsibil ity of the Company's Appointed Actuary (the "Appointed Actuary"). The actuarial valuation 
of these liabilities, which are estimated using statistical methods as at 30 September 2024 has been 
duly certified by the Appointed Actuary and in his opinion, the assumptions considered by him for such 
valuation are in accordance with the guidelines and norms issued by the IRDAI and the Institute of 
Actuaries of India in concurrence with the IRDAI. We have relied upon the Appointed Actuary's 
certificate in this regard for forming our opinion on the valuation of liabilities for outstanding claims 
reserves and the PDR contained in the Results of the Company. 

2. The financial results include the financial results for the quarter ended 30 September 2024, being the 
balancing figure between the audited figures in respect of the year to date financial results for the 
period 1 April 2024 to 30 September 2024 and the audited figures for the quarter ended 30 June 2024. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm's Registration Number: 
001076N/N500013 

Khushroo B. Panthaky 
Partner 
Membership No. 042423 
UDIN: 24042423BKCMWY7300 

Place: Mumbai 
Date: 18 October 2024 

For PKF Sridhar & Santhanam LLP 
Chartered Accountants 
Firm's Registration Number: 
003990S/S200018 

Dhiraj Kumar Birla 
Partner 
Membership No. 131178 
UDIN: 24131178BKFJFU8359 


