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Powering Ambitions, Powering Growth

PRESS RELEASE

Consolidated Total Income grew 44% sequentially and 54% YoY
Return to Profitability for iServeU

Mumbai, India | November 11, 2024

Niyogin Fintech Limited (BSE: 538772), a publicly listed fintech platform, today announced its
results for the second quarter and half year ended September 30, 2024.

Commenting on the Company’s performance, Tashwinder Singh, CEO and Managing Director,
Niyogin Fintech Limited said, “/ am pleased to share that we have successfully navigated the
transitory challenges we faced last quarter in iServeU (iSU). Transaction volumes have returned
to normalized levels, and we have delivered a strong quarter. iSU has resumed its trajectory of
profitable growth with a positive EBITDA. This profitability was achieved by significant scale up
in soundbox device sales.

As guided previously, we are pivoting our business model to focus more on Program
Management and SaasS related revenue. This strategic shift is underpinned by the strong traction
we have gained in the market and the strength of our contract pipeline.

Today we are one of the leading providers of soundbox solutions in India having served marquee
clients such as Canara Bank, SBI Payments, J&K Grameen Bank, CSC E-Governance Services
Limited and more. We are currently contracted to deliver approximately 6 Lac+ devices and are
actively bidding for more.

We have also signed an MoU with PAX Technology, India to integrate our proprietary platforms,
OCTAHub and iSwara, with PAX to enable the all-in-one soundbox terminal to accept digital
payments and play audio notifications. iSU and PAX will also collaborate by jointly investing in
R&D for developing new products and solutions. This MoU marks a significant step towards
realizing our vision of leading the soundbox and POS market.




We have also deepened our presence within the NSDL Payment Bank’s ecosystem by securing a
contract to serve as their Technology Service Provider (TSP) for agency banking solutions.

We're optimistic that our strategic initiatives and strong team will continue to drive success and
meet our targets.”

Key Highlights of Q2 FY25

AUM stands at Rs. 236.2 Crores™, up 13% QoQ

Total Income grew to Rs. 72.9 Crores in Q2FY25, up 54% YoY and up 44% QoQ

Adjusted EBITDA (Ex-ESOP) loss consolidated in Q2FY25 to Rs. 0.5 Crores compared to
Rs. 6.6 Crores loss in Q1FY25 and Rs. 8.2 Crores loss in Q2FY24

Non-GAAP PBT loss was Rs. 3.4 Crores in Q2FY25, compared to Rs. 9.1 Crores loss in
Q1FY25 and Rs. 10.1 Crores loss in Q2FY24

Key Highlights of H1 FY25

Total Income grew to Rs. 123.7 Crores in H1FY25, up 33% YoY

Adjusted EBITDA (Ex-ESOP) loss consolidated in H1FY25 was Rs. 7.1 Crores, compared to
Rs. 12.5 Crores loss in H1FY24

Non-GAAP PBT loss was Rs. 12.5 Crores in H1FY25, compared to Rs. 16.4 Crores loss in
H1FY24

* Including FLDG given for off book exposure of Rs. 22.2 Crores, FLDG commenced in Q4FY24

For further details, please feel free to contact:

Investor Relations Registered Office
Niyogin Fintech Limited
MIG 944, Ground Floor

Trivenika Avasthi TNHB Colony, 1st Main Road
Niyogin Fintech Limited Velachery
P: +91 22 6251 4646 Chennai, Tamil Nadu: 600042
E: trivenika.avasthi@niyogin.in Telephone: 044- 61512151
Investor Relations Partners Corporate Office
Ravi Udeshi/Sukhin Naphade Neelkanth Corporate IT Park
Ernst & Young LLP 311/312, 3rd Floor

Kirol Road
E: Ravi.udeshi@in.ey.com Vidyavihar West
Sukhin.S.Naphade@in.ey.com Mumbai, Maharashtra: 400086
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Disclaimer:
This press release may include statements of future expectations and other forward-looking statements

based on management's current expectations and beliefs concerning future developments and their
potential effects upon Niyogin and its subsidiaries/ associates. These forward-looking statements involve
known or unknown risks and uncertainties that could cause actual results, performance or events to differ
materially from those expressed or implied in such statements. Forward-looking statements are provided
to allow potential investors the opportunity to understand management’s beliefs and opinions in respect
of the future so that they may use such beliefs and opinions as one factor in evaluating an investment.
These statements are not guarantees of future performance and undue reliance should not be placed on
them. Important factors that could cause actual results to differ materially from our expectations include,
amongst other: general economic and business conditions in India, our ability to successfully implement
our strategy, our research and development efforts, our growth and expansion plans and technological

changes, change in laws and regulations that apply to NBFCs, increasing competition in and the
conditions of the NBFCs, changes in political conditions in India. Neither Niyogin, nor our Directors, or any
of our subsidiaries/associates assume any obligation to update any particular forward-looking statement

contained in this release. The Company undertakes no obligation to update forward-looking statements
if circumstances or management’s estimates or opinions should change except as required by applicable
securities laws. The reader is cautioned not to place undue reliance on forward-looking statements.
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