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NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN OR INTO THE UNITED STATES, EXCEPT TO “QUALIFIED INSTITUTIONAL BUYERS” (AS DEFINED IN RULE 
144A UNDER THE U.S. SECURITIES ACT) OR IN ANY OTHER JURISDICTION IN WHICH SUCH RELEASE, PUBLICATION OR DISTRIBUTION WOULD BE PROHIBITED BY APPLICABLE LAW.

This presentation is issued by Sona BLW Precision Forgings Limited (the “Company”) for general information purposes only, without regard to specific objectives, suitability, 
financial situations and needs of any particular person. This presentation does not constitute or form part of any offer or invitation or inducement to sell or issue, or any 
solicitation of any offer to purchase or subscribe for, any securities of the Company nor shall it or any part of it or the fact of its distribution form the basis of, or be relied on in 
connection with, any contract or commitment therefor. No person is authorized to give any information or to make any representation not contained in or inconsistent with 
this presentation and if given or made, such information or representation must not be relied upon as having been authorized by any person. Any such extraneous or 
inconsistent information or representation, if given or made, should not be relied upon as having been authorized by or on behalf of the Company or its subsidiaries.

This presentation may include statements which may constitute forward-looking statements. All statements that address expectations or projections about the future, 
including, but not limited to, statements about the strategy for growth, business development, market position, expenditures, and financial results, are forward looking 
statements. Forward looking statements are based on certain assumptions and expectations of the Companyfuture events,. which are expressed in good faith and in their 
opinion reasonable, including those relating to the Company’s general business plans and strategy, its future financial condition and growth prospects and future 
developments in its industry and its competitive and regulatory environment. These estimates are based on management's past experience and subjective judgment, and 
the manner in which such estimates are determined may vary from that used for the preparation and presentation of similar information provided by other companies 
engaged in the sector in which the Company operates. Forward-looking statements involve known and unknown risks, uncertainties and other factors, which may cause the 
actual results, financial condition, performance or achievements of the Company or industry results to differ materially from the results, financial condition, performance or 
achievements expressed or implied by such forward-looking statements, including future changes or developments in the Company’s business, its competitive environment 
and political, economic, legal and social conditions. Such risks and uncertainties include, but are not limited to, challenges to intellectual property, competition from other 
products, adverse litigation or government action, and changes to laws and regulations applicable to our industry. This presentation should not be relied upon as a 
recommendation or forecast by the Company and should not be used as a basis for any investment decision. If there is any subsequent offering of any security of the 
Company, it will be made pursuant to separate and distinct offering documentation, and in such case the information in this presentation will be superseded in its entirety by 
any such offering documentation in final form. In addition, as this presentation only contains general, summary, and selected information about the Company, it may omit 
material information about the Company and is not a complete description of the Company’s business and the risks relating to it.  This presentation should be read in 
conjunction with the Company’s other periodic and continuous disclosure announcements, which are available at https://sonacomstar.com/. Please note that the past 
performance of the Company or its Subsidiaries is not, and should not be considered as, indicative of future results.  The Company cannot guarantee that these assumptions 
and expectations are accurate or will be realised. The actual results, performance or achievements, could thus differ materially from those projected in any such forward-
looking statements. The Company does not undertake to revise any forward-looking statement that may be made from time to time by or on behalf of the Company or its 
Subsidiaries. Given these risks, uncertainties and other factors, viewers of this presentation are cautioned not to place undue reliance on these forward-looking statements.

https://sonacomstar.com/
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This presentation is based on the economic, regulatory, market and other conditions as in effect on the date hereof. This presentation does not comply with the disclosure 
requirements prescribed by the Securities and Exchange Board of India (“SEBI”) or any other applicable authority in relation to a public issue of securities on the Indian stock 
exchanges. This presentation has not been and will not be reviewed or approved by any statutory or regulatory authority in India or any stock exchange in India or any other 
jurisdiction. You should conduct such independent investigations and analysis of the Company as you deem necessary or appropriate in order to make an independent 
determination of the suitability, merits and consequences of investments in the Company. This presentation may not be copied or disseminated, in whole or in part, and in 
any manner or for any purpose. No person is authorized to give any information or to make any representation not contained in or inconsistent with this presentation and if 
given or made, such information or representation must not be relied upon as having been authorized by any person. Failure to comply with this restriction may constitute a 
violation of applicable laws.

The information contained in these materials has not been independently verified. None of the Company or its Subsidiary, its Directors or affiliates nor any of its or their 
respective employees, advisers or representatives or any other person accepts any responsibility or liability whatsoever, whether arising in tort, contract or otherwise, for any 
errors, omissions or inaccuracies in such information or opinions or for any loss, cost or damage suffered or incurred howsoever arising, directly or indirectly, from any use of 
this document or its contents or otherwise in connection with this document, and makes no representation or warranty, express or implied, for the contents of this document 
including its accuracy, fairness, completeness or verification or for any other statement made or purported to be made by any of them, or on behalf of them, and nothing in 
this presentation shall be relied upon as a promise or representation in this respect, whether as to the past or the future. The information and opinions contained in this 
presentation are current, and if not stated otherwise, as of the date of this presentation. The Company undertakes no obligation to update or revise any information or the 
opinions expressed in this presentation as a result of new information, future events or otherwise. Any opinions or information expressed in this presentation are subject to 
change without notice. 

This presentation does not constitute or form part of any offer to purchase, a solicitation of an offer to purchase, an offer to sell or an invitation or solicitation of an offer to 
sell, issue or subscribe for, securities in or into the United States or in any other jurisdiction. No securities of the Company have been, or will be, registered under the United 
States Securities Act of 1933, as amended (the “U.S. Securities Act”), or any state securities laws or other jurisdiction of the United States and no such securities may be 
offered or sold in or into the United States absent registration or an applicable exemption from, or in a transaction not subject to, the registration requirements under the U.S. 
Securities Act and any applicable state or local securities laws of the United States.

By participating in this presentation, attendees agree to be bound by the foregoing limitations.



One Vision
To become one of the World’s 
most Respected and Valuable 

Mobility Technology 
companies for our 

Customers, Employees & 
Shareholders.
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Guided by Values
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26.7%
GrowthAgility

Vitality

Frugality

>20% 
Returns

27.0%
Margins

Integrity

3-year Revenue 
CAGR

3-year Avg. 
EBITDA

3-year 
Average ROE
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Our Journey

Sona BLW 
acquires 
Comstar and 
forms a new 
brand identity – 
Sona Comstar; 

Blackstone 
acquired 66.3% 
stake in Sona 
Comstar;

Comstar was 
incorporated

Launch of 
Pune plant

Renamed as 
Sona BLW

Incorporated as 
Sona Okegawa, 
a JV with 
Mitsubishi 
Materials

1995

1997

2005 2013

2012

Launch of 
US Plant;

2015

Launch of 
China Plant

2017

2017

Launch of 
Mexico Plant

Addition of a new plant 
in Gurugram; 
Acquired Mitsubishi 
Material’s 25% stake;
Awarded contract for 
EV differential assembly

2018

Addition of one 
more new plant 
in Gurugram; 2019 2020 2021

Awarded 
contracts for 
EV motors
Launch of 
Manesar Plant

Listed on 
Indian Stock 
Exchanges

2016

Started EV journey 
with supply of EV 
differential gears

1999

Started 
production 
at Gurugram 
Plant

2007

Acquisition of 
Thyssen Krupp’s 
precision forging 
business

2023

Acquisition of 
majority stake in 
NOVELIC;

2024

Launch 
of Silao 
(Mexico) 
Plant

2022

Launch of 
Chakan 
(Pune) Plant;
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Acquired Comstar for motor capabilities: It had internal combustion 
engine products and became an EV focused Motor Solutions Provider

Comstar 
Automotive

Sona Comstar - 
Motor Business

Motor Products for 
Internal Combustion 

Engines Only Portfolio of EV Focused Products

60%+ Sales1 from ICE 
dependent products 60%+ Sales2 from BEV and 

Hybrid3 products

Note: 1) Income from sale of goods of Comstar Automotive Technologies Private Limited, India and Comstar Automotive Hong Kong Limited, Hongkong and their 
subsidiaries for FY19; 2) Income from sale of goods for Sona Comstar’s Motor Business for Q1FY24; 3) Hybrid includes plug-in hybrid and micro-hybrid

CY
2019
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Acquired NOVELIC for mmWave radar and chip design capabilities to 
enable us to expand in intelligent vehicle technologies

NOVELIC Sona Comstar -
Sensors & Software Business

Engineering Services for 
Automotive and 

Industrial Customers

Developed capabilities in 
mmWave radar technology

Building a portfolio of mmWave radar 
based products through an equity 

investment made in NOVELIC in FY24

Radar solutions for intelligent mobility

CY
2023



9

Our Technology Roadmap for Electric, Personalized, Intelligent 
and Connected (E.P.I.C.) Mobility

Note: The product images shown are for illustration purposes only and may not be an exact representation of the products

Current Products Products Under Development

Connected Intelligent

Personalized

Electric

Differential 
Gear

Differential 
Assembly

Spiral Bevel 
Gears

Park 
Gear

Active Bias Gears

Non-ferrous 
Parts

Non-involute 
gears for robots

Lightweight 
Differential

Final Drive 
Differential 
Assembly

Spool Gear
EDL

Intermediate 
Gears

Input/Rotor 
Shaft

Epicyclic Geartrain

Starter 
Motor Hub-wheel Motor

Mid-drive Motor

LV Motor Controller

Magnetless 
Motor

Bot 
Motor

Non-auto 
Mobility Motors

Integrated Drive 
Motor Controller

GaN 
Inverter

HV Inverter

HV Motor

EDU

Suspension 
Motor 

Controller

In-cabin 
Sensors

360˚ Short-range 
Radar Sensors

Zone 
Monitoring 

Sensors

mmWave radar 
capabilities

4

Steering
 Bevel Box

4

Integrated Hub 
Motor Controller

Integrated 
HV Motor 
Controller

4
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Growth of our key financials1 in the last three years

15,663.00 

31,847.82 

FY 21 FY 24

4,410.16 

9,020.97 

FY 21 FY 24

2,151.65 

5,172.67 

FY 21 FY 24

Revenue2 EBITDA PAT

2.03x 2.04x 2.40x

Note: 1) All financial numbers are in INR million; 2) Revenue includes revenue from operations and foreign exchange gain (net)



Thank You
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