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| To, - To,
% Manager ~Listing The Listing Department
' The Calcutta Stock Exchangie Limited

BSE Limited
Phiroze Jecjeebhoy Towers 7, Lyons Range, Dalhousie, Kolkata, West
Dalal Street, Mumbai -400001 ‘Bengal-700001

Serip Code: 540132
ISING INEAQURO1ULE

Sub: Submission of Annual Report of the Company for financial year 2023-24

Ref: Repulation 34 of SERI{LODR) Regulation 2015

Dear Sir/ M o,

In pursuant to Regulation 20 and 54 of SEBI (Listing Obligatons and Disclosure Requirementy)
Regulations, 2015, we are hereby submitting the Annual Report of the Company for the
Financial Year 2023-24 inclucling Notice of 40" Annual General Meeting of the Company
schechuled to be held on Tuesday, 179 day of September, 2024 at 11,00 A M, (IST) through Video
Conferencing ("VC”)/ Other Audio-Visual Means ("OAVM”).

The company would like to inform you that, due to reason as mentioned herein under the
company was not be able (o submit the Annual Report for the Financial Year ended 31.03.2024.
within the prescribed time limit.

1. During the year the Company Secretary has resigned from the Post of Company
secretary cum Compliance Officer on 27.05.2024 and the company was in the process of
appointing Company Secretary as the Company Secretary cum Compliance Officer.

We request you to kindly take this on record.

Thanking You

Yours sincerely,

For and on behalf of
Sabrimala Indusiries India Limiled

Digitally signed by
SureSh Suresh Kumar Mitral

i Dale: 2024,08.30
Kumar Mittal o315 “osno
Suresh Kumar Miltal
Managing Directar
DIN: 01835164
Encl: As Above
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SABRIMALA INDUSTRIES INDIA LIMITED
CIN: L74110D1L1984PLCOIBA6T

NOTICE OF THE 40™ ANNUAL G ENERAL MEETING

NOTICE 18 HEREBY GIVEN THAT FORTIETH (40" ANNUAL GENERAL MEELTING OF
SABRIMALA INDUSTRILS INDIA LIMITED WILL BE HELD ON TUESDAY 17'""DAY OF
SLPTEMBLER, 2024 AT 11:00 A.M. THROUGH VIDEO CONFERENCING (“VC*) OTHER AUDIO-
VISUAL MEANS (“OAVM”) TO TRANSACT THE FOLLOWING BUSINESS:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Aundited Financial Statements (including Consolidated Financial
Statement) of the Company for the financial year ended March 31, 2024, together with the Reports of
{he Board of Directars and the Audilors thereon; and

2. To consider and appoint Direetors in place of My Suresh Kumar Mittal (DIN: 01835169), who retires
hy rotation and being eligible offers himself for reappointment.

By order of the Board of Directors
Sabrimala Industries India Limited

Sd/-

Suresh Kumar Miftal
Managing Director
DIN: 01835169

Date: 13.08.2024
Place: Delhi



NOTES:

As per the puidelines fssucd by the Ministry af Corporate Affairs (MCA) vide Circular No. 10/2022 Dated
28th December, 2022, The forthcoming AGM/EGM will thus be held through video conferencing (VC)
or other audio-visual means (OAVYM), Hence, Members can attend and participate in the ensuing
AGM/EGM through VC/OAVM.

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies
(Management and Administration) Rules, 2014 (as amended) and Repulation 44 of SEBI (Listing
Obligations & Discloswe Requirements) Regulations 2015 (as amended), the Company is providing
facility of remote e-voting (o ils Members in respect of the business to be transacted at the AGM/EGM.
For this purpose, the Company has entered into an agreement with Central Depository Services (India)
Limited (CDSL) for facilitating vating through electronic means, as the authorized e=Vofing’s agency,
Ihe facility of casting votes by & member using remote e-voling as well as the e=voling system on the
| date of the EGM/AGM will be provided by CDSL.

"The Members can join the EGM/AGM in the VO/OAVM mode 15 minutes betore and afler the scheduled
time of the commencement of the Mecting by following the procedure mentioned in the Notice,

I'te atlendance of the Members attending the AGM/EGM through VC/OAVM will be counted for the
purpose of ascertzining the quorum under Section 103 of the Companies Act, 2013,

Pursuant to the provisions of the Act, & member entitled to attend and vote at the AGM is entitled to
appoint a proxy to atfend and vote on hisher behalf, Since, the AGM is being conducted through
VC/OAVM, the facility for appointment of praxies by the Members will not be available for the AGM
and hence the Proxy Form and Attendance $lip are not annexed to this Notice,

In Iine with the Minisiry of Corporate AlTairs (MCA) Circular No. 17/2020 dated April 13, 2020, the
Notice calling the AGM/ECGM has been uploaded on the website of the Company at www.sabrimala.co.in.
The Notice can also he accessed from the websites of the Stock Exchanges ie. BSE Limited al
wivwe.bseindia.com. The AGM/ZGM Notice is also disseminated on the website of CDSL (agency for
providing the Remotc e-Voting facility wnd c-voting  system during the AGM/EGM) i.c.
www evotingidia.com,

In centinuation of this Ministry’s General Circular No. 2002020, dated 05th May, 2020 and after due
examination, it has been decided to allow companies whose AGMs were due 1o be held in the year 2020,

or become due in the year 2021, to conduet their AGMs on or before 31,12.202 1, in accordance with the
' requirements provided in paragraphs 3 and 4 of the General Circular No. 20/2020 as per MCA circular
no. 02/2021 dated January 13, 2021.

The Register of Directors and Key Managerial Personnel and their shareholding and other
documents referred to in the Notice and explanatory statement will be available electronically for
inspection via a secured platform without any fee by the members during the AGM. All documents
! referred to in the Notice will also be available for electronic inspection by the Members from the
date of circulation of this Notice up to date of AGM, Members seeking to inspect such documents
can send email to es@Esabrimala.co.in,

The Securities and Exchange Board of Tndia (SEBI) has mandated the submission of Permanent
Aecount Number (PAN) by cvery participant in securities markets. Members holding shares in
electronic form are, therefore, requested to submit their PAN to their DPs with whom they are
maintaining their Demat Accounts, Members holding shares in physical form can submit their PAN
details fo the Company’s RTA, You are also requested to update your Bank details by writing to
the Company’s RTA.




0.

14.

The notice of AGM is being sent to those members/beneficial owners whose name will appear in the
register of menbers/list of beneliciaries received from Ihe depositories as on 16" August, 2024

Tn accordknge with the above Circulars, {he Notice along with the Annual Report of the Company for the
finaneial year ended Mareh 31, 2024, is heing sent only through e-mail, fo those Members whose e-mail
addresses are registered with the Company or the Registrar and Share Transfer Agent (“RTA”), i.e., Mfs.
glvline Financial Services Private Limited or the Depository Participant(s), unless any member has
requested for a physical copy o the same. The Notice and the Annual Report for the financial year ended
Mareh 31, 2024 shall be availuble on the website of the Company Viz., www.sabrimala.co.in and on the
website of the slock exchanges where equity shares of the Company are listed viz., www bseindin.com.

Menthers holding shares in physical mode, who have not yel registered/updated their email address are
requested to kindly register the same by sending relevant documents in Form ISR-1 to the RTA of the
Company i.e. Mfs. Skyline Financlal Services Private Limited having registered office at 1-153 Al Lsl
Floor | Okhla Industrial Area, Phase — |, New Delhi=110 020, Members holding shares in demat mode
should update their email addresscs directly with their respective Depository Participanis.

The Register of Members and Share Transfer books of the Company shall remain closed during
the Book Closure period Le., Thursday, 12th day of Scptember, 2024 till Friday, 13th day of
September, 2024, both days inclusive.

To support the 'Greea (uitintive’, Mewhers whe lave not yet repistered theiy emunil addresses ure
reqiested (o vegister the sanme with thedr Depository Participuints (“DPs”) in case the shares are held
by them n electrenie Jor and with RTA Gt cuse the shares are held by them in physical forin.

 The Board of Directors of the Company appointed Mr. Lovencel Handa, Company Secretary in

Practice (COP No. - 10753) partner of M/s RSIT & Associates, as the Serutinizer for monitoring,
conducting, and scrutinizing the e-voting during the AGM and 1o conduct remote e-voling process ina
fair and transparent nanner.

The Serutinizer shall, immediately afler the conclusion of voting at the AGM, first download the votes
cast at the AGM and thercalter unblock the voles cast through remote e-voting and shall two (2) working,
days of conclusion of its AGM shall submit # consolidated Scrutinizer's report of the total voles cast in
favor of or agaiust, if any, to the Chairman or any other person authorized by the Chairman, who shall
countersign the same and declare the result of the voting forthwith.

The Results shall be declared on or after the Annual General Meeting of the Company. The Results

declared along with the Scrutinizer’s Report shall be placed on the Company’s website
www sabrimala.co.in and on the website of CDSL at www.evotingindia,com, Within 2 working days of
pussing of the resolutions at the Annual General Meeting and will be communicated to Stock Exchanges
whereln shares of the company are listed.

_ Gince the AGM will be held through VC / OAVM, the Route Map is not annexed in this Notice,

In case of joint holders attending the meeting, only such joint holder who is higher in the order of names

will be entitled to vofe.




THE INTRUCTIONS OF SHAREHOLDLERS FOR E-VOTING AND JOINING VIRTUAL
MEETINGS ARE AS UNDER:

Step It Aceess through Depositories CDSL/NSDIL. e-Voting sysiem in case of individual shareholders holding
shares in demat mode,

Step 2: Access through CDSL e-Valing system in case of sharcholders holding shares in physical mode and
non-individuzl sharcholders in demat made,

(i) The voting period heging on Priday September 13", 2024 (9.00 AM.) and ends on Menday September
16", 2024 (5.00 P.M.). During this period sharcholders of the Company, holding shares either in physical
form or in dematerialized form, as on the cul-ofT date (record date) of Tuesday 10" September, 2024, may
cast their vote electronically, The e-voting module shall be disabled by CDSL for voting thereafter,

(i) Shaveholders who have alieady voled prior to (he mecting date would not be entitled to vote ar the meeling
venue.

Pursuant to SEBI Circular No. SERVHQ/CFD/CM IYCIR/P2020/242 dated 09, 12,2020, under Regulation
44 of Securitics and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, listed entitics are required Lo provide remote e-voting fucility to its sharcholders, in
respect of all shareholders” resolutions. However, it has been observed that the participation by the public
non-institutional sharcholderstretail shareholders is al » negligible level,

Cuwrrently, there are multiple e=voting service providers (ESPs) providing e-voting facility to listed entities in
Inclia. This necessitates registration on various Z5Ps and maintenance ol multiple user IDs and passwords by
the shareholders.

ln order to increase the efficiency of the voling process, pursuant to a public consultation, it has been decided
lo enable e-voting to all the demat account halders, by way of a single login credential, through their demat
accounts/ websites of Depositories/ Depositary Participants, Demat account holders would be able to cast their
vole without having to register again with the ESPs, thereby, not only facilitating seamless authentication hut
also enhancing case and convenience of participating in e-voling process,

Step It Access through Depositories CDSI/NSDL e-Voting system in case of individual shareholders
holding shares in demat mode.

(iv) In terms of SEBI cireular no. SEBVHO/CFIVCMD/CIR/P/2020/242 dated December 9, 2020 on e-Voting
facility provided by Listed Companies, Individual shareholders holding securities in demat mode are allowed
to vote through their demat account maintained with Depositories and Depository Participants. Sharcholders
are advised to update their mobile number and email Id in their demat accounts in order to access c-Voting

facility.

Pursuant to above said SEBI Cireular, Login method for e-Voting and Joining virtual meetings for Individual
shareholders holding securities in Demat mode CDSL/NSDL is given below:




Type of sharcholders

Login Method

Individual Sharehelders
holding  securities  in
Demat made with CDSL
Depository

1)

Users wha have opted for CDSLL Fasi / Easiest facility, can login through
(heir existing user id and password. Option will be made available to reach
e-Voling page without any further authentication. ‘The URL forusers to login
Io Easi/Easiest are hip: web.cdslindia com/myeasi/home/login/ or visit
wawy edslindia.com and elick on Login icon and sclect New System Mycasi,

After successful login the Lasi / Basiest user will be able to see the e-Voling,
option for eligible companies where the gvoting is in progress as per the
information provided by company. On clicking the evoling oplion, the user
will he able to see e-Voling page of the e-Voting service provider for casting
your vole during the remole e-Voting period or joining virtual meeting, &
voting during the meefing, Additionally, there is also links provided to
access  lhe system of all  e-Voting Service  Providers  i.c.
CDSLMNSDL/KARVY/LINKINTIME, so that the user can visit the e-
Voling service providers® website divectly.

I the user is not registered for Easi/Liasiest, option Lo register is available at
hir|1r.‘.a’_a'um:11:;g._g_:.l.-;liutlia.cmm’n_w;yL:Lis_;if’llegi:';!rati1»11!!'7‘.;|5&il¥g51_§1_|;§111§r_13

Alternatively, the user can directly access e-Vating page by providing
Demat Account Number and PAN No. from a e-Voting link available on
www,cdslindia.com home page or click on
IaItp:.f'fcvming.cdslﬂudia.cmm’Evolingfljvotingl,ugin. The system  will
authenticate the user by sending OTP on registered Mobile & Email as
recorded in the Demat Account, A fer successtul authentication, user will be
able to sec the e-Voting option where the evoting is in progress and also able
(o directly access the system of all e-Voting Service Providers.

Individual Shareholders
holding  securities  in

demat mode with NSDL
Depository

)

3)

1T you are already registered for NSDL 1DeAS tacility, please visit the e-
Services websile of NSDL. Open web hrowser by typing the following URL:
htips:Veservices.nsdl.com either on a Personal Computer or on a mobile,
Once the home page of e-Services is launched, click on the “Benelicial
Owner” icon under “Login” which is available under ‘1DeAS’ section, A
new sereen will open. You will have to enter your User 1D and Password,
After successful authentication, you will be able to sec e-Voling services.
Click on “Access 1o e-Voting” under e-Voting services and you will be able
{o see e-Voting page. Click on company namie or e-Voling service provider
name and vou will be re-directed to e-Voting service provider website for
casting your vote during the remote ¢-Voling period or joining virtual
meeting & voting during (he meeting.

IT the user is not registered for 1DeAS e-Services, option to register is
available at https:/feservices.nsdl.com. Select “Register Online for IDeAS
“Paortal or click at
hltpsu'fcsﬂrviccs.nsr]l.conﬁSecureWehfIdcusDirect]{cg,jsp

Visil the e-Voting website of NSDL, Open web browser by typing the
following URL: https://www.evotingnsdl.com/  either on a Personal
Computer or on a mobile. Once the home page of e-Voting system is

launched, click on the icon “Login” which is available under




‘Shareholder/Member seetion. A new screen will open. You will have to |
enter your User 1D (ie. your sixteen-digit demat account number hold with
NSDL), Password/OTP and a Verification Code as shown on the screen,
Afler successlul anthentication, you will be redirected to NSDL Depository
site wherein you can see e-Voting page. Click on company name or e-Voling
serviee provider name and you will be redirected to e-Voting service
provider wehsite for casting your vote during the remote e-Voting period or
Joining virtual meeting & voting during the meeting

Individual Sharcholders | You can also login using the login credentials of your demat account through
(holding  sccuritics in | your Depository Participant registered with NSDL/CDSL for e-Voling facility.
demat  mode)  login | Afler Successtul login, you will be able to see e-Voting option, Once you click
through their Depository | an e-Voting option, vou will be redirecied to NSDIL/CDSL Depository sile after
Participants (DP) suceessful authentication, wherein you can see c-Voting feature, Click on
company name or e=Voting service provider name and you will be redirected to
e-Voling service provider website for casting your vote during the remote c-
Voting period or joining virtual meeting & voting during the meeting,

Important note: Members who are unable to retrieve User 1T/ Password are advised to use Forget User 1D
and lorget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securitics in demat mode for any technical issues related
to login through Depository i.e. CDSL and NSDL

Logiﬁ Lype I |C|p('|é$k details

Individual  Sharchokiers  holding | Members facing any (echnical issue in login can contact CDSI,

securities in Demat mode with CDSL. | helpdesk by sending i request at
helpdesk evoting@cdslindia.com or contact at toll free no, 1800
225533

Individual  Shareholders holding Membere lacing any technical issue in login can contact NSDL
securities in Demat mode with NSDILL | helpdesk by sending a request at evoling@nsdl.co.in or call at
toll free no: (800 1020 990 and 1800 22 44 30

Step 2: Access through CDSL e-Voting system in case of shareholders holding shares in physieal mode
and non-individual shareholders in demat mode,

(v) Login method for e-Veling and joining virtual meetings for Physical sharcholders and shareholders
other than individual holding in Demat form,

The sharcholders should log on to the e-voting website www.evotingindia.com.

1

2} Click on “Sharehalders” module,

Now enter your User 11D

For CDSL: 16 digits beneficiary ID,
b. For NSDL: 8 Character DP 1D followed by 8 Digits Client 1D,
Shareholders holding shares in Physical Form should enter Folio Number registered with the Company.

Next enter the Image Verification as displayed and Click on Togin.




5) [Fyou are holding shares in demat form and had logged on to www evolingindia.com and voled onan
earlicr e=voting of any company, then your existing password is to he used.

6) If you are a firsi-Lime user follow the steps given below,

[ For Physical shareholders and other than individual sharcholders holding
[ s
| shares in Demat.

PAN _ Tinter your [0-digit aip_ha-munericT"l‘AN issued by Income Tax Department
(Applicable for both demat sharcholders as well as physical shareholders)

o Sharchelders who have not updated their  PAN  with the
Company/Depository Participant are requested (o use the sequence
number sent by Company/RTA or contact Company/RTA.

Dividend Dank Details | Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as |
OR Date of Birlh | recorded in your demat account or in the company records in order to login,
(DOB) o If both the details are not recorded with the deposilory or company,
please enter the member id / folio number in the Dividend Bank

details tield,

(vi) After entering these delails appropriately, click on “SUBMIT” tab,

(vii) Shareholders holding shares in physical form will then directly reach the Company selection screen.
However, sharcholders holding shares in demat form will now reach ‘Password Creation” menu wherein they
are required to mandatorily enter their login password in the new password field. Kindly note that this password
is to be alse used by the demat holders for voting for resolutions of any other company on which they arc
cligible to vate, provided thal company opts for e-voting through CDSL platform. It is strongly recom mended
not to share your password with any other person and take utmost care to keep your password confidential.

(viii) Ior shareholders holding shares in physical form, the details can be used only for e-voting on the
resolutions contained in this Notice.

(ix) Click on the EVSN for the relevant <Cempany Name= on which you choose Lo vote,

(x) On the voting page, you will sec SRESOLUTION DESCRIPTION" and against the same the option
wy ES/NO” for voting, Select the option YES or NO as desired. The option YES implies that you assent to the
Resolution and option NO implies that you dissent to the Resolution.

(xi) Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.

(xii) After selecting the resolution, vou have decided to vole on, click on “SUBMIT”. A confirmation hox will
be displayed. I you wish to confirm your voie, click on “OK”, else to change your vole, click on “CANCEL”
and accordingly modify your vote.

(xiii) Once you “CONFIRM” your vote on e resolution, you will not be allowed to modify your vole.
(xiv) You can also take a print of the votes cast by clicking on “Click here o print” option on the Voting page.

(xv) If a demat account holder has forgotten the login password then Enter the User 1D and the image
verification code and click on Forgot Password & enter the details as prompted by the system.




(xvi) There is alse an optional provision to upload BR/POA it any uploaded, which will be made available (o
scrutinizer for verification

(xvii}) Additicnal Facility for Non — Individual Sharcholders and Custodians =For Remote Vaoting only.

Non-Tndividual sharcholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians arc required to
log on to www.evotingindia.com and register themselves in the “Corporates” module,

A seanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed to
helpdesk evotingedslindia.con:.

After receiving the login details a Compliance User should be ereated using the admin login and password,
The Compliance User would be able to link the aceount(s) for which they wish to vote on,

The list of accounts linked in the login will be mappe:l automatically & can be delink in case of‘any wrong
mapping.

It is Mandatory that, a scanned copy of the Board Resolution and Power of Attorney (POA) which they
have issued in favour of the Custodian, if any, should be uploaded in PDF format in the system for the
serutinizer lo verify the same.

Alternatively, Non-Individual shareholders are required mandatory to send the relevant Board Resolution/
Authority lelter ete, together with attested specimen signature of the duly authorized signatory who are
authorized 1o vote, to the Serutinizer and to the Company at the email address viz: esfasabrimala.co i, if
they have voled from individual 1ab & not uploaded same in the CTSI, e-voting system for the serulinizer
to verify the same,




INSTRUCTIONS FOR SHAREHOLDERS ATTENDING THE AGM/EGM THROUGH VC/OAVM
& B-VOTING DURING MEETING ARL AS UNDIR:

The procedure for attending meeting & e-Voting on the day of the AGM/ EGM is same as the instructions
mentioned above tor e=voling.

The link for VC/OAVM ta attend meeting will be availuble where the EVSN of Company will be
displayed after successtul login as per the instructions mentioned above for e-voling,

Shareholders wha have voted through Remote e-Voling will be eligible to attend the meeting. However,
they will not be cligible to vote at the AGM/EGM.

Shareholders are encouraged to join the Meeting through Laptops / 1-Pads for better experience,

Further sharcholders will be required te allow Camera and use Internct with a good speed to avoid any
disturbance during the meeting.

Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop conneeling,
via Mobile Hotspot may experience Audio/Video loss due to Fluctuation in their respective network. Ttis
therefore recommended to use Stable Wi-Fi or LAN Connection to mitigate any kind of aforesaid glitches.

Sharcholders who would like to express their views/ask questions during the meeting may register
themselves as a speaker by sending their request in advance at least 10 days prior to meeting mentioning
their name, demat account number/folio number, email id, mobile number at (company cmail id). The
shareholders who do not wish to speak during the AGM but have queries may send their queries in advance
5 days prior to meeting mentioning their name, demal account number/folio number, email id, mobile
number at (company email id). These queries will be replied to by the company suilably by email.

‘Those sharchalders whe have registered themselves as a speaker will only be allowed to express their
views/ask questions during the meeting,

Only those shareholders, who are present in the AGM/EGM through VC/OAVM facility and have nol
casted their vote on the Resolutions throngh remote e-Voting and are otherwise not barred trom doing so,
shall be eligible 1o vote through e-Voling system available during the EGM/AGM.

. If any Votes are cast by the shareholders through the e-voting available during the EGM/AGM and if the
same shareholders have not participated in the meeting through VC/OAVM facilily, then the votes cast
by such shareholders may be considered invalid as the facility of e-voting during the meeling is available
only to the shareholders attending the meeting,




PROCESS FOR THOSE SHARCHOLDERS WHOSE EMAIL/MOBILE NO. ARL NOT
REGISTERED WITH THE COMPANY/DEPOSITORINS,

I For Physical shareholders- please provide necessary details like Folio No., Name of sharcholder, scanned
copy of the share certificate (front and back), PAN (sclf-attested scanned copy of PAN eard), AADIAR
(self-altested scanned copy of Aadhar Card) by email to Company/RTA email id.

For Demat shareholders -, Please update yow email id & mobile no. with your respective Depository
Participant (DP)

For Individual Demat sharcholders — Pleasc update your email id & mobile no. with your respeetive
Depaository Participant (DP) which is mandatory while e-Vating & joining virtual meetings through
Depaositary.,

ITyou have any queries or issues regarding attending AGM & e-Voting from the CDSL. e-Voling System, you
can write an email to helpdesk evolinggaredslindia com or contact at toll free no. 1800 22 55 33

All grievances connected with the facility for voling by electronic means may be addressed to Mr. Rakesh
Dalvi, Sr. Manager, (CDSL,) Central Depository Services (India) Limited, A Wing, 25th Floor, Marathon
Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (Fast), Mumbai - 400013 or send an enail
Lo helpdesk evolingiaedstindia.com or call toll fiee no. 1800210991 1.




Additional Tnformation on Dircctors recommended for appointment/re-appointment as requireid
under Regulation 36(3) of SEBI (Listing Obligations and Disclosure Requirements) Repulations,
2015,

My, Suresh Kumar Miital, i Execulive Director on hoard of the Company. He is having wide
experience of 35 years in managing the manufacturing company.

Name of Director Mr. Suresh Kumar Mitlal

Ape 60

Qualification Completed Schooling

Date of First Appeintment 15/09/2020

Experience (including expcr!isc_iil Specific [He is having wide experience of 35 years in managing (he
Functional Area) manufacturing company.

Remuneration last drawn (including sitting
fees, if any)

Directorship/Partnership held in other
Companies as on 31.03.2023

Membership of Committees of other
Boards as on March 31, 2023

Listed entities from which the person has
resigned in the past three years

No. of equity shares held in the Cum[mu:,;_ Nil

Direetor Identifieation No. 01835169

Number of meetings of the Board Iive
aitended during the year




DIRECTORS REPORT TO THE MEMBERS

To
The Members,
Sabrimala Industries India Limited

The Dircctors present the 40" Annual Report of the Company along with the audited standalone and consolidated
financial statements for the financial year ended March 31, 2024 ‘The consolidated performance of the Company and
its subsidiaries has been referred 1o wherever required.

. FINANCIAL RESULTS

(in Rs. Lakh)

Year ended Year ended Year ended Year ended
31.03.2024 J1L.03,2023 31.03.2024 31.03.2023

Title

Particulars Standalone Consolidated

Revenue from Operations 557.49 109.09 55749 109.09
Other Income/ Loss 7793 3385 77.93 33.85
Profit/loss before Depreciation, 50.60 (26.79 50.60 (26.78)

Finance Costs, Exceptional
items and Tax Expense

Less: Depreciation/ 0.09 0.02 0.09 0.02
Amortization / Tmpairment
Profit /loss before Finanee 5051 (26.8) 50,51 (26.8)

Costs, Exceptional ifems and
Tax Expense

Less: Finance Costs 223 0.05 2.23 0.05

Profit /loss before Exceplional 4828 (26.85) 48.28 (26.85)
items amd Tax Expense

Add/{less): Exceptional ifems & - - -
Profit /loss before Tax Expense 48.28 (26.85) 48.28 (26.85)
Less: Tax Lxpense (Current & 15.59 (0.16) 15,59 (0.16)
Deferred)

Prolit /loss for the year (1) 32.69 (26.69) 32.09 (26.69)
Total Comprehensive - - - -
Income/loss (2)

Total (1+2) 32.69 (26.85) 32.69 (26.69)
Balance of profit floss for earlier 264.87 (238.18) 256.18 (229.49)

years

Less: Transfer to Debentfure Nil Nil Nil Nil
Redemption Reserve

Less: Transfer to Reserves 32.69 (26.69) 32.69 (26.69)
Less: Dividend paid on Equity Nil Nil Nil Nil
Shares

Less: Dividend paid on Nil Nil NIL Nil
Preference Shares

Less: Dividend Distribution Tax Nil Nil Nil Nil

Balance carrvied forward (232.19) (264.87) (223.49) (256.18)




2. RESERVLES

The eonsolidated retained earings of the Company stood at INR in Lakh. (232.19) against INR in Lakh (264.87) in
the lasl Financial Year.

3. DIVIDEND/ BONUS/ BUY BACK

The Board of Directors of your company, after considaring holistically (he relevant circumstances and keeping in view
the Company's Dividend Policy and the need to conserve the resources for future, has decided that it would be prudent,
hot fo recommend any dividend for the year ended 31 March, 2024

On a consolidated basis, the tofal revenue (including other income) for Financial Year ended on 31% March 2024 is
Rs. 635.42 Takh, Higher han compared to previous year's revenue of Rs. 142.94 Lakhs, During the financial year
ended on 31% March 2024 the Company is having profit of Rs. 32.69 Lakh.

’ 4 COMPANY'S PERFORMA NCE/STATE OF COMPANY'S AFFAIRS

5, CHANGE IN THE NATURE OF BUSINESS:

| During the year, the company has started bidding for Stressed Assets in uddition o its trading activities, There was
} no change in the nature of business of the Company during the current financial year.

| 6. MATERIAL CHANGUS AND COMMITMENTS, IF ANY AFFECTING THE FINANCIAL POSITION
| OF THE COMPANY

‘There have been no material changes and commitments affecting the financial position of the Company, which have
occurred between the end of financial year and the dale of this report.

7. SHARE CAPITAL

Authorised Capifal
The Authorised Capital of the company as on March 31, 2024 was Rs. 10,00,00,000 comprising of 1,00,00,000 Equity
Shares of Rs. 10 each/~

Paid up equity capital
The paid-up equity capital of the company as on March 31, 2024 was Rs. 8.71,45,000 comprising of 87,14,500 Equity
Shares of Rs. 10 each.

During the year under review, the Company has not issued any equity share, preference share or any other security.
So, there is no change in the capital structure of the company during the financial year 2023-24.

8. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUND:

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no outstanding
unclaimed/unpaid dividend as on 3 1 March 2024.

9. BOARDAND COMMITIELS QF THE BOARD

Bourd of Directors



The Composition of the Board of Director of

the Company as on 31 March 2024 conmprises of*

‘Chief Financial Officer

Namie of Director Status Category
Mr. Suresh Kumar Mittal Munaging Director Exccutive
Mr. Tapan Gupta Whale Time Direcior Executive

’ Mrs. Sheela Guopta Dircetor Non-lixecutive / Non- Independent
Mr. Surinder Babbar Director Non-Lixecutive/ ndependent
| [[Mr. Varun Mangla Director Non-Executive/ Independent

Andit Committee

meetings by invilation,

The Audit Commitlee functivas aceording o requiremen
ils composition, authority, responsibility and reparting fune
| lime to time. Company Scerctary acts as a Secretary

The Audit Committee of fhe Company as on 3 1* March 202

4 comprises of:

of Section 177 of the Companies Act, 2013 that defines
tions as applicable to the Company and is reviewed from
to the Commitice. Auditors of the Company also attend the

Name of Committee status

Members

Catepory

[ Audit Committee

M, Surinder Babbar Chairman Non-Executive/Independent
Mr. Tapan Gupla Member Executive
Mr. Varun Mangla Member Non-Executive/Independent

| 2013.

Nmmination and Remuneration Commit{ee

The Board of Directors ol every Listed Company is required to h
Committee is constituted to identify persons who are qu
| Senior Management and to formulate the criteria for

Board a policy relating to the remuneration for the I rectors, Key Managerial Personnel
’ cairy out evaluation of every Director’s performance and to lay the

ave Nomination and Remuneration Committee, The
alified to become Directors and who may be appointed in
determining gualifications, positive attributes recommend to the
and other employees and to
matters as cnumerated under the Companies Act,

The Nomination and Remuneration Commitice of the Company as on 31 March, 2024 comprises of:

Name of Committee Status

Members

Category

) Mr. Varun Mangla Chaiiman Non-Executive/Independent
St 'aud Mrs. Sheela Gupta Member Non-Executive/Non-Independent
Remuneration .
Committee Mr. Surinder Babbar Meniber Non-Executive/Independent




—

«  Stakeholder Relationship Committee

The Stakeholder Relationship Commitice was constituted to ensure that all commifment 1o sharcholders and
imvestors are mel and thus strengthen their relationship with the Company.

The Stakeholder Relationship Commitiee of the Company as an 31 March, 2024 comprises of:

Name of Commiltee Members Stalus Category
Mr, Surinder Babbar Chairman Non-Executive/Independent
btalu:.lmlller Ms. Sheela Gupta Memher Non-Executive/Non-Independent
Relationship ;
Comuiittee Mr. Varun Mangla Member Non-Executive/Independent

10, CHANGE IN DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP)

Puring the year, the details of Directors or KMP are as follows:

A) Appointment of KMP during the financial year 2023-24:

S.No. | © Name of Director DIN / PAN o l')csignﬁ'ﬁon Date uI‘ApEainmmnt N

| Mrs. Radhika Tosniwal | ATAPTORGOA|  Company Seerctary —12.07.2023

POST CLOSURE OF THE FINANCIAL YEAR 2024-2025

B) Resignation of KMP:

5. No. ~ Nameof Director | DIN/ PAN Desigualio'n_ Date of Resignation

] Mrs. Radhika Tesniwal _A_TAPT‘)%E& Company Secretary 27.05.2024 N

1. MEETINGS OF THE BOARD OF DIRECTORS

The Notice and Agenda of the Meetings were circulated well in advance to the respective Directors, During (he year
under review, 05 (five) Board Meetings were convened and held, The intervening gap between (he meetings was
within the time period preseribed under the Companies Act, 2013. The dates on which the Board Meetings were held
are mentioned below:

g T 3 08.1 1.2023
13.02.2024




12. MEETINGS OF THE COMMITTEES

* Audit Commiltee Meetings

The Notice and Agenda of the Audit Committes Meetings were circulated well in advance (o the respeclive
Members. During the vear under review, 04 (Fonr) Audit ©

-ommittee Meetings were convened and held. The
dates on which the Audit Commitice Megl ings were held are mentioned below:

[ s, N 0. | .  Date of Mi;ling

L ) 29.05.2023 .
2 10,08.2023
3 - 08.11.2023 o
4 B 13.02.2024 B

¢ Nomination and Remuneration Committee Meetings

The Notice and Agenda of the Nemination and Remumeration Commitice Meetings were cireulated well in
advance to the respeclive Members, During the yewr under review, 02 (Two) Nomination and Remuncration
Committee Meetings were convened and held The dates on which the Nomination and Remuneration
Committee Meetings weve held arc mentioned below:

8. No._ o Date of Mcclilig a
27.05.2023
[2,07.2023

.“|'—

®  Stakeholder Refationship Committee Meefings

The Notice and Agenda of the Stakeholder Relationship Committee Meetings were circulated well in advance
lo the respective Members. During the year under review, 01 (One) Stakeholder Relationship Commitiee
Meetings were convened and held. The dates on which the Stakeholder Relationship Comimitice Meetings were
held are mentioned below:

5. No, ' Date of Mecag
1 29.03.2024

DECLARATION BY INDEPENDENT DIRECTORS UN DER SUB-SECTION 6 OF SECTION 149

During the year Mr. Varun Mangla and Mr. Surinder Babbar hold the position of the Independent Directors in
the company and pursuant Lo the provisions of Section 149 of the Act, the independent directors have submitted
declarations that each of them meets the criteria of independence as provided in Section 149(6) and Section
149(7) of the Act along with Rules framed thercunder and Regulation 16(1)(b) of the Securitics and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing
Regulations™).




The Independent Directors have complied with the Code for Independent Directors preseribed in Schedule 1V
{0 the Act and also a statement on compliance of Cade of Conduel for directors and senior management

personuel, if any, tornmlated by the compaty

There has been na change in the cireumstances atfecting their stalus as independent directors of the Company.

4. NOMINATION AND REMU NERATION POLICY

Pursuant to the provision of Section 178 of the Companies Act, 2013 and Regulation 16 (b) of SERT (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the Board has on the recommendation ol the
Nomination and Remuneration comnities franed a policy which sets out (he eriteria for determining qualifications,
positive attributes and independence of a director. The detailed policy is available on the website of the company al

www.sabrimala.co.in

15, BOARD DVALUATION

Pursuant to the provisions of the Companies Act, 2013 and SERI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Roard has carried out an evaluation of ils own performance, {he Directors individually as well
as the evaluation of the working of ity Audit, Nomination and Remuncration and Stakeholders Relationship

Commiltee,

After such evaluation, the performance of the board. its committees found satislactory, and all the powers has been
exercised therein with adequale care.

16. OPINION OF THE BOARD WITH REGARD TO INTEGRITY, EXPERTISE AND E
(INCLUDING THE PROFICIENCY) OF THE INDEPENDENT DIRECTORS APPOINTLED DURING

THE YEAR,

The Board of Direciors have evaluated the Independent Directors appointed during the year 2023-24 and opined (hat
the integrity, expertise, and experience (including proficiency) of the Independent Directors is satisfactory.

17. VIGIL MECHANISM

Pursuant to the provisions (o proviso (o sub-section 10 of Section 177 of the Companies Act, 2013 and Repulation
22(1) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Company has a Vigil
Mechanism Pelicy namely Vigil Mechanism-Whistle Blower Policy to deal within stance of fraud and
mismanagement, if any.

Vigil mechanism was established for directors and employees [0 report to the management instances of unethical
behavior, actual or suspected, fraud or violation of the Company’s code of conduct or ethics policy. The vigil
mechanism provides a mechanism for employees of the Company (o approach the Chairperson of the Audit
Committee of the Company for redressal. No person has been denied access to the Chairperson of the Audit
Commiltee.

18. ANNUAL RETURN

Pursuant to Section 92(3) of the Acl and Rule 12 of the Companies (Management and Administration) Rules, 2014,
the cxtracts of Annual Return in form MGT-T for FY 202223 is available on Company’s website at
jm]_a_:f!,w_l'nmua_la.co.iu_&wﬂnntun_ﬁma@y:_i_m’l(_li_:fﬂ_}iI')m_l_'i igm;_M_(il?_@ﬂ?.’lQ__’Lpﬁf as per the Companies
(Amendment) Act 2017




19. SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES

As per the provisions of first provise of sub-section (3) of Section 129 of the Companics Act, 2013, read with Rule
3 of Companies (Aceounts) Rules, 2014, statement containing, salient features of the Financial Statement of
Subsidiary are given along with consolidated aceounts In Form AOC-1, please refer Annexure A (o this teport, The
Annual Accounts of the Subsidiarics along wilh related detailed information will be made available to the members
of the Company/Subsidiary seeking such information at such point of time. The Annual Accounts of the Company
(including its subsidiary) are also available for inspection for any member and the same can be accessed from the
website ol the Company at www sabrimala co.in

At present the Campany has one subsidiary: Sabrimala Industries LLP and docs not have any Associates and
loint Venture.

0. DEPOSITS

Our Company has not accepted any deposits within the meaning of Section 73 of the Companies Act, 2013 read wilh
| Companies (Aceeptance of Deposits) Rules, 2014, No deposits were unpaid or unclaimed at the end of the year,

21. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

The Company has given loan within the limits covered under Seetion 186 of Companies Act, 2013 during financial
year 2023-24. The total loan as on 3 1™ March 2024 is mentioned in Note No. 09 of Standalone financial statement.
However, no guarantees and investments made by the Company during the period under review,

22, RELATED PARTY TRANSACTIONS

There was no contract or arrangeiments made with related parties as defined under Section [88 of the Companies
Act, 2013 during the year under review. However us per AS-18 the Company has entered in related party transactions
as mentioned in Note No 09 of standalone financial statements for the year endecl 3 1% March 2024,

All Related Party Transactions that were entered in to during the Financial Year were on arm’s length basis and were
in the ordinary course of (he business, There are no materially significant related party transactions made by the
Company with Promolers, Key Managerial Persannel or other designated persons which may have potential conflict
with interest of the Company at large. Further Form AOC-2 hias been attached as Annexure B to Dircctors Report,

23, PARTICULARS OF EMPLOYEES

No employee has drawn remuneration in excess of the limit set out in pursuant to Section 197 read with Rule 5 of
the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, The information required
in respect of employees of the Company, will be provided upon request which is available for inspection by the
members via mail up to the dale of ensuring AGM. If any member is interested in inspecting the same, such member
may wrile to the Company in advance.

24, REPORT ON CORPORATE GOVERNANCE

Provisions relating to Corporate Governance Report under Schedule V of SEB] (Listing Obligations and Disclosure
Requirements) Regulations, 2015 are not applicable to as the paid-up share capital and net worth is below the limits
mentioned in regulation 15 SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 hence the
same has not been annexed to the Board's Report,

Our Company has always adhered itself towards best governance practices. The Company has maintained high level
of integrity and transparency towards compliance of all laws, regulations, rules and guidelines whether provided by

any enactment or issued by SEBI,




75, REPORT ON MANAG EMENT DISCUSSION AND ANALYSIS

The Managenenl Discussion and Analysis Report for (he linancial year under review as stipulated under Regulation
34 read with Schedule V of the Seourities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 is presented in the separate section forming part of this Annual Report. Annexure
C.

26. AUDITORS & AUDITORS REPORT:

Statulory Auwditors

M/s Saini Pati Shah & Co LLP (formally knownas SG J & (D), Chartered Accountants were appointed as Statutory
Auditors of the company ta hold the office till conclusion of the 40" AGM of the Company.

The Notes on financial statement referred 1o in the Auditors” Report are self-explanatory and do not eall for any
further comments u/s 134(3)(0(} of the Companics Act, 2013. The Auditors’ Report does not contain any
qualification, reservation or adverse remark by Statutory Auditors in their Audit Reporls.

Internal Anditor

In terms of Section 138 of the Companies Act 20173 rend with Rule 13 of the Companies (Accounts) Rules 2014,
the Company has appointed M/s Rustogi Sunil & Associates, Chartered Accountants as an Internal Auditor of the
Company for the Financial Year 2023-24.

Seerefarial Auditor

In terms of Section 204 of the Companies Act 2013 and Rules made there under, the Company has appointed Mr.

Lovencel Handa, proprietor of M/s Loveneet Handa & Associates as Sceretarial Auditors of Company for financial

| year 2022-24. The Secretarial Auditor’s report has been obtained by the Company on 22.07.2024 and the same is
annexed and marked as Annexure-D to this Report.

‘Ihere were no qualifications, [eservations, adverse remarks or disclaimers made in Secretarial Audit Report by M/s
Loveneet Handa & Associales, Secretarial Auditors of Sabrimala Industries India Limited.

7. COST RECORDS AND COST AUDIT

’ Maintenance of cost recards and requirement of cost audit as prescribed under the provisions of Section 148(1) of
the Companies Act 2013 are not applicable for the business activilies carried out by the Company.

28. REGISTRAR AND SHARE TRANSFER AGENTS

M/s Skyline Financial Services Privale Limited in the capacity of Registrar and Share Transfer Agents of your
| Company is looking after all the matters relating to shares in (ransfer, dematerialization etc.

] Members are hereby requested to send their correspondence regarding transfer of shares, Demat of shares and other
| querics Lo Registrar and Share Tranefer Agents i.e., M/s Skyline Financial Services Private Limited at D-153A,
‘ First Floor, Okhla Industrial Area, Phase—l, New Delhi-110020.

} 29. STATUTORY DISCLOSURE

None of the Directors of your Company arc disqualified as per the provisions of Section 164 of the Companies Act,
2013, The Directors of your Company has made necessary disclosure as required under various provisions of the
Companies Act, 2013 and SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,




30.

LISTING OF SHARES-

The shares of the Company are listed at:

Name of the xchange Address

| BSE Limited Phiroze Joej_::cﬁmy Towers, Dalal Streel, Mumbai- 400001 |

Calcutta Stock I'-‘,xcﬂange Limited o5 Lyum:_'r{ange. DH”E‘USEE, Kolkata, West B::Fgal -700001

DULE V PART I OF §
I'S) REGULATIONS, 2015

Pursnant to Schedule V Part 1 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the
details in respect of the shares lying in the suspense aceount 1ill March 31, 2024 is as under:

Deseription No, of cases/No. of shares

Aggregaic Number of Shareholders and the outstanding shares in the initiation of

suspense account in the heginning of the financial year h
Number of sharcholders wha approached the Company for transfer of Shares from Nil

puspense account during the year 2023-24

Number of sharcholders (o whom shares were transferred from suspense account

during the year 2023-24 ) et

Aggregate number of Shareholders and the Outstanding sharcs in the Suspense ;
; i : Nil

Account lying as on March 31, 2024 ]

That the voting rights on these shall remain Trozen till the rightful owner of such Nil

shares claims the shares -

32. DIRECTOR’S RESPONSIBILITY STATEMIENT

Ta the best of our knowledge and belief and according to the infermation and explanations obtained by us, we
hereby make the following statements in terms of Section 134(3)(c) and 134(5) of the Act:

(a) in the preparation of the annual accounts, the applicable accounting standards had been followed along with
proper explanation relating to material departures;

(b) the Directors had selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the company
at the end of the financial year and of the profit and loss of the company for that period;

(¢) the Directors had taken proper and sufficient care for the maintenance of adequate accounting records i

accordance with the provisions of this Act for safeguarding the assets of the company and for preventing and
detecting fraud and other irregularities,

(d) the Directors had prepared the annual accounts on a going concern basis; and

(8) the Directors, in the case of a listed company, had laid down internal financial controls to be followed by the
company and that such internal financial controls are adequate and were operating effectively.

(F) the Directors had devised proper systems lo enswre compliance with the provisions of all applicable laws and that
such systems were adequale and operating effectively,




33. INTERNAL FINANCIAL CONTROL

Based on the famework of nternal financial contrals and compliance systems cstablished and maintained by the
Company the work performed by the internal, statutory and seeretarial auditors and external consultants including
the aundil of internal financial controls over fimancial reporting by the statutory anditors and their views performed
by management and the relevant board committees including the audit committee the Board is of the opinion that
the Company’s internal financial controls were adequate and elfective during, Financial year 2023-2024.

34. CORPORATE SOCIA L. RESPONSIBILITY

Company do not fall under fhe mandatory limils set for mandatory corporate social responsibility committee
formation and centribution, but company ensures (hat being, part of the society it is the duty to give back to the
society and take such efforts to do it.

35 POLICY FOR PREVENTION, PROHIBITION AND REDRESSAL OF SEXUAL HARASSMENT OF
WOMEN AT WORKPLACE,

Our policy against sexual harassment is embodied both in the Code of Conduct of the Company as well as also in a
specifically written policy in accordance with (he sexual harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Acl 2013,

Our policy against sexual harassment is embodied both i fhe Code of Conduct of the Company as well as also in a
specifically writlen policy in accordance with the sexual harassment of Women at Workplace (Prevention,
Prohihition and Redressal) Act.2013. The following is a summary of sexual harassment complaints received and
disposed of during the financial year 2023-24:

C S.No| B - - l’_';l_{til'.-lllil.r!i B - | - ] I‘W‘.nm_—plui!l_ts : |
L A, [ Number of complaints pending at the bepinning of the year - NIL
| B Number of complaints received during the year B B - NIL R
‘(C T Number of complaints disposed off during the year BN S
. mmber of cases pending at the end of the year - 1

36. CONSERVATION OF _ENERGY, RESEARCH _AND DEVELOPMENT, TECHNOLOGY
ABSORFPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO:

The particulars as preseribed under sub-section (3)(m) of section 134 of the Companies Act, 2014 read with Rule
8(3) of Companies (Accounts) Rules, 2014 are annexed herewith atl Annexure- E.

37. CODE OF CONDUCT

As per Regulation 17(3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20135, the
Company has laid down Caode of Conduet for all Dircetors and Senior Management of the Company and the same
has been posted on the website of the Company. Annual Compliance Report for the year ended March 31, 2024, has
been received from all the Directors and Senior Management Personnel of the Company regarding compliance ofall
the provisions of Code of Conduct. Additionally, Company has also adopted code of conduct for Independent
Directors of the Company in accordance with the Companies Acl, 2013 and SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. Declaration regarding compliance with the code of conduct of board
and senior management is annexed herewith as Annexure—F.

38, RISK MANAGEMENT POLICY

The Company has a well-defined risk management framework in place. Further, it has established procedures (o
periodically place hefore the Board, the risk assessment ancl management measures.




39, REGISTERED OFFICE OF THE COMPANY

The registered office of the company 1s 109 A (First Floor), Surya Kiran Building, 19, Kasturba Gandhi Marg, New
Delhi - 110001 with effect from 10 November 2023 in pursuant to provision of Section 12 and any other applicable
provision, il any of the Companies Act 2013, The company has shilted the registered office during the year,

40. SECRETARIAL STANDA RDS

During the year under review the Company has complicd with Secretarial standards on Board and General Meetings
issued by Institute of Company Scerotaries of India.

41, GENERAL

Your Director’s state that no disclosure or Ieporting is required in respect of the following matters as there were
no transactions on these items during the year under review:

® ‘There are no significant material orders passed by the regulators/conris which would impact the oing concern
stalus of the Company and its future operations,

* The auditor has not reporied any fraud under Section 143(12) of Companies Act, 2013 1o the Audit Committee
or the Board,

® There hus been no application made or pending undler Insolvency and Bankruptey Code, 2016

* During the period under review, no valuation was done as the Company has not entered any one-time settlement

42,  ACKNOWLEDG EMENT

Your directors wish to place on record their gratitude in receipt of continued support and co-operation from various
stakeholders including and not limiting to Shareholders, Customers, Institutions, Governmental and Semi-
Governmental Agencies, Consultants, Business Associates and Employees of the Company,

By Order of the Board of Directors
Sabrimala Industries India Limited

SD/- SD/-

Place: Delhi Suresh Kumar Mital Tapan Gupta

Date: 13.08.2024 Managing Director Wholetime Director
DIN: 01835169 DIN: 08880267




ANNEXURE A TO DIRECTORS REPORT

FORM _AOC-1

(Pursuant to first proviso to sub-section (3) of Section 129 read with Rule 5 of Companics (Accounts) Rules,
2014)

Statement containing salient features of the financial statement of subsidiaries:

Part A: Subsidiaries
(in Rs.)

Name of the subsidiary Sabrimala Industries LLP

The date since when subsidiary was acquired 6" September, 2016
Reporling period for the subsidiary concerned, if different from the Not Applicable =
holding company’s reporting period.

Reporting currency and Exchange rate as on the last date of the relevant Not Applicable

[inancial year in the case of foreign subsidiaries. .

Share capital (Contribution) 1,75,00,000

Reserves and surphus o o T (1,09,88,243) |
I'otal asscls 0,21,005.28

T'otal Liabilities 50,000

[nvesiments ' 0

Turnover o o o 0 R
Prafil hefore taxation ) - a (11,A50) =
Provision for laxation 0

Profit after taxation (11,450)

Proposed Dividend - - o 0

Extent of sharcholding (in percenlage) = o 99.04%

Nacles:
The following information shall be furnished at the end of the statement:

I Names of subsidiaries which are yet to commence operations-Not Applicable
3 Names of subsidiaries which have been liquidated or sold during the year—Not Applicable

By Order of the Board of Directors
Sabrimala Industries India Limited

5D/- SD/-
Place: Delhi Suresh Kumar Mital Tapan Gupta
Date: 13.08.2024 Managing Director  Wholetime Director

DIN: 01835169 DIN: 08880267



ANNEXURE B TO DIRECTORS REPORT

FORMNQ, AQC-2
(Prrsuant to clause () of sub-sectian (3) of section i34 of the dAct and Rule§ (2) of the Companies
(Acconnrs) Rules, 20014)

Form for disclosure of particulars of confracts/arrangements entered into by the company with
related parties referred to in sub-scetion (1) of section 188 of the Companies Act, 2013 including
certain arm’s length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm's length basis: N.A,

(@) Name(s) of the related party and natue of relationship:

(b)  Nature of contracts/arrangements/lransactions:

(¢)  Duration of the contracts/arrangement&/transactions:

{d) Salient terms of the contracis or arrangements or transactions including the value, if any

(e) Justification for entering into such contracts or arangements or transactions:

() Date(s) of approval by the Board:

(&) Amount paid as advances, if any;

() Date on which the special resolution was passed in general meeting, as required under first proviso
to sectionl88:

Details of material conteacts or arrangement or transactions at arm's length hasis: N.A
(0) Name(s) of the related party and nature of relationship:

(b)  Nalure of contracts! an angements/ ransactions:

()  Duwration of the c mlracts/arrangements/transactions:

(d)  Salient terms of the contracts or arrangements or ransactions including the value, if any;

(&) Date(s) of approval by the Board, i any:

Amount paid as advances, if any:

Details of contracts or arrangements or transactions not in the ordinary course of business:
NA

(0 Name(s) of the related parly and nature of relationship:

(b)  Nature of contracts/arrangements/transactions:
, (¢)  Duration of the contracts/arrangements/ransactions:

() Salicnt terms of the contracts or arrangemenis or transactions including the value, if any

(¢) Justification for entering into such contracts or arrangements or transactions:

() Date(s) of approval by the Board:

(7) Amount paid as advances, i any;

(h)  Date on which the special resolution was passed in general meeting as required under first proviso
to section188:

By Order of the Board of Directors
Sabrimala Industries India Limited

SD/- SD/-
Place: Delhi Suresh Kumar Mital Tapan Gupta

Date: 13.08.2024 Managing Dircetor — Wholetime Director
DIN: 01835169 DIN: 08880267




ANNEXURE CTO DIRECTORS REPORT

MANAGL MENT DISCUSSION AND ANALYSIS REPORT

i INDUSTRY OVERVIEW: Global economic prowth is generally mier linked to Petro-chemical
consumption where plastic is an important parter. Indian plastics industry is set (o defy the global trend
of sluggish growlh by emerging as one of (he fastest prowing, markels.

The initial trends of those steps have sent a positive vibe in the husiness groups. The products offered by
the Company are affordable, sturdy and trendy and are best suitable for household use. with the advent of
better technology the designs have become more lrendy and durable. The products have achieved mass
appeal and its longevity shower sit with the (rust and confldence.

', OPPORTUNITIES: The Govermnnent has taken certain initiatives 1o bring the economy back on track.

prefer quality and hranded products. This will in turn help the Company as its offerings have earned the
trust and confidence of its customers.

) Thie steep increase in the income of middle class and rising level of education will make the customers (o

Company has changed its objective and has now been submitting the resolution plan in companies
wndergoing CIRP.

THREATS: The Unorganized Sectol which doesn’t use qualily material and fails to pay adequalc taxes
poses constant threat (o the Company as they are involved in copying of designs and offering their sub-
standard products at a lower raie due Lo which the Company’s market share has affected.

SLGMENT-WISE OR PRODUCT-WISE PERFORMANCE: During the year under review, since
company is being working in a single segment {herefore the specific segment wise performance does not

stand eligible.

FUTURE PROSPECTS AND OUTLOOK: The management is optimistic about he future outlook of
the Company. The industry wilnessed festing times with global cconomic slowdown and wenkening
profitability and lightening, of financial conditions, gtill the Company has demonstrated its ability to with
egs posed by the current environment,

L

sland the challen

RESEARCH AND DEVELOPMENT: Your Company puts a lot of effort in bringing such products
which are aesthetically good and sturdy, For this, it carries research to come out with products that exceed
(he expectations. Every design that we use in our products is executed through an in-house designing
software. The Company always atrives to serve the customers with the hest products, and this zest has made
us to achieve international standards. The Company’s expansion in the mould making sector has also
opened new doors of innovation and rescarch.

. RISKS AND CONCERNS: The Company evaluates potential risks and has evolved over the years a
| comprehensive risk-management stratcay. 1t takes in fo account changing market frends, competition
scenario, emerging customer prelerences, potential disruptions in supplies and regulatory changes, among
others. Ensuring we have an efficient risk management system in place is key o developing our business

and achieving our cbjeclives.




INTERNAL CONTROL. SYSTEM AND THEIR ADEQUACY: The Company has carried out {he
internal audit in-house and has ensure that recording and reporting are adequate and proper, the internal
controls exist in the system and that suflicient measures are tuken to update the internal control system,
The system also ensures (hat all ransaction are appropriately authorized, recorded and reported, Lxercises
for safeguarding assets and protection against unauthorized use are undertaken from time to time, The
Company's audit Committee reviewed the internal control system. All efforts are being made to make the
internal control systems more ellective, All these measures are continuously reviewed by the management
and as and when hecessary improvements are afTected

OPERATING & FINANCIAL PERFORMANCE: The Sabrimala Industrics India Limited is a listed
Company. The Company is engaged in the business of trading including household plastic products,
mobile phenes and tablets. The company’s tatal income for the year under review is Rs 635.42 Lacs and
profil/loss before tax amounts o Ry, 32.69 on standalane basis and the Company's total income for (he
yewrunder review is Rs 635.42 Lacs and Profit before tax amounts to Rs 32.69 Lacs on consolidated basis.

MATERIAL DEVELOPMENTS IN HUMAN ]{ESOURCES}‘INDUSTR]AL RELATIONS
FRONT, INCLUDING NUMBLR OF PROPLE EMPLOYED: The Company had sufficient humbers
of employees at its administiative office. The company iccognizes the importance of human value and
ensures that proper encouragement both moral and financial is extended to employees (o motivate them,
The company enjoyed excellent relationship with workers and staff during the last year.

CAUTIONARY STATEMENT: Certain stalements made in the management discussion and analysis
feport relating to Company's objectives, Projections, autlooks, expectations, estimates and others may
constilute forward looking statements within the meaning of applicable laws and regulations. Actual resylts
may differ fiom such expectations projections and outlooks whether cxpress or implied. However
Company has also submitted varions risks associated with (e business,




DETAILS OF SIGNIFICANT CHANGES IN KILY FINANCIAL RATIOS:

"SNo | Ralios RY 2023 | FY 2022~ | % Change F.xplru;;tlon for clmngcm
24 23 from 31 | the ratio by more than
March, 23 | 25% as compared to the
lo 31 | ratio of preceding year
March,
. - N a 2024 - R
1. | Debtors Turnover | 9.90% | 2.99% 231A4% | Primarily  due  fo
increase in sales during
_ the year.
2. | lnventory - 76.22% 361% 2013.49% | Primarily  due to
Turnover increase in purchases
| during the year.
|3 [Tnferest Coverage | NA NA NA NA "
Ralio
5 CurveniRatio | 1145% | 1LR2% | -3.08% NA
5. | Debt Equity Ratio | NA NA NA NA T
6, | Operating Profit | 5.86% 24.47% | 30.33% | Primarily due to profits
Ratio in currenl year as
compared to loss in
- - - previous year.

7. | Net Profit Ratio 5.86% 2427% | 3033% | Primarily due to profits
in current year as
compared o loss in
previous year,




ANNEXURE D TO DIRECTORS REPORT

MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31% March, 2024
[Pursuant to section 204¢1) of the Companies Act, 2013 and Rule 9 of the Com panies
(Appointment and Remuneration Personnel)
Rules, 2014

To,
I'he Members,
Sabrimala Tndusiries India Limited

I'We have conducted the Sccretarial Audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by M/s Sabrimala Industries India Limited (hercinafter called
the “Company™). Secretarial Audit was conducted in a manner that provided me/us a reasonable basis for
evaluating the corporate conducts/statutory compliances and expressing my Opinion thereon.

Bascd on my/our verification of M/s Sabrimala Industries Indin Limited hooks, papers, minute books,
forns and vetorns filed and other records maintainedby the company and also the information provided by
the Company, its officers, agenis and autherized repicsentalives during the conduct of secretarial audil,
I/'We hereby report that in my/four opinion, the company has, during the audit period covering the financial
year ended on 31 March, 2024 complied with the statutory provisions listed hercunder and also that the
Company has proper Board-processes and compliance-mechanizm in place to the extent, in the manner and
subject to the reporting made hereinafler:

I/we have examined the books, papers, minute books, forms and retwns filed and other records maintaine
by M/s Sabrimala Industries India Limited {*'The Company™) for the financial year ended on 31
March, 2024 according to the provisions of:

(i) The Companies Act, 2013 (the Act) and the rules made there under;

(i) The Securities Controcts {Regulation) Act, 1956 (‘SCRA") and the rules made there under; The
company has complied with the relevant provisiony of the uct to the extend as Applicable dnring the
auelit periad

(i) ‘The Depositories Act, 1996 and the Regulations and Bye-laws Framed there under; The company has
complied with the relevent provisions of the act to the extend as Applicable during the audit period

(iv)  Forcign Exchange Management Act, 1999 and the rules and regulations made thereunder o extent of
Foreign Dircet Investment, Overseas Direet Investment and External Commercial borrowings; (Nar
applicable to the Company during the audit periad)

(v) The following Regulations and Guidelines preseribed under the Securities and ExchangeBoard
of India Act, 1992 (*SEBI Act’):-

()

The Securities and FExchange Board of Tndia (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011; The company has complied with the relevant provisions of the
act to the extend as Applicable

The Securities and Exchange Board of India (Prohibition of Tnsider Trading)Regulations,
1992; The company has complied with the relevant provisions of the act to the extend as
Applicable

The Securities and Exchange Board of India (Issue of Capital and DisclosureRequirements)
Regulations, 2009; (Mot applicable (o the Campany during the audit period)




tock Option Scheme andEmployee
5. 1999, (Nat applicable 10 the Company during the audit

() The Securities and Exchange Board of India (Lmployee S

Siock Purchase Seheme) Guideline
perr'aﬁ')

() ‘the Cecurities angl Exchange Board of India (Issuc and Listing of Debt Securilics)
Regulations, 2008; (Not applicable to the Company during the audit period)

() The Securilics and Exchange Board of India (Registrars 10 an Issue and Share TransterAgents)
Regulations, 1993 regarding the Companies Act and dealing with client; The company has
complied with the celovemt provisions of the act as Applicable

(g) The Qecuritics and Fxchange Board of India (Delisting of quity Shares) Regulations, 2009,
(Not applicabie o the Company dnring the audil period)

(hy The Qacurities and Uxchange Roard of India (Buyback of Securities) l{cgulatiuns,‘iw-)ﬂ;
(Not applicabie ta the Compeny during the a udit period) and

(i) The gecuritics and Exchange Roard of India (1 isting, Obligations & Disclosure requirement)
Regulations, 20! S: The company has complied with the velevant provisions of the act as

Applicable

| we have also examined complinnce with fhe applicable elauses of the following:

I Secretarial Standards issued by The Instilute of Company Seeretaries of India.
I ‘The Listing Agrecments entercd into by the Company with Bombay Stock
Calcutta Stock Fxehange Limited,

Lxchange Limited and

jod under review the Company has complied with (he provisions of the Act, Rules,

During, the per
the Following observations:

Regulations, Giuidelines, Standards, etc. mentioned above subject to

I/we further report that

a) Composition of Board & Various Commitlees
(. Composition of Board of Dircelors

The Board of Directars of {he Company is duly constituted with proper balance of Executive Directors,
Non-Executive Directors and Independent Directors. There were no changes in the composition of the Board
of Directors that took place during the period under review except MIs. Sheela Gupta (DIN: 08880269) re-

appomted as Directar of the Company, who was liable 1o retive by rotation.

As on 31 March, 2024, (he company consists of 5 (Five) Directors, oul of which 3 (Three) are Non-
Executive Directors and 2 (Two) are executive Directors, The composition of the Board is as per the
provisions of Section 149, Hence, the company has maintained proper palance between the exceutive and
non-executive directors. The composition of directors of the company is annexed herewith and marked as

Annexuve-l.

pursuant to the provisions of Section 203 of Companies Act 2013 read with Rule 8 of Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 and Regulation 6 (1) of Securities
and Exchangs Board of Tndia (Listing Obligations and Disclosure Requirements) Regulations 2015, Mrs.
Radhika Tosniwal (Membership No: A38307) appointed as Company Secretary and Compliance officer of

the Company with effect from (2" July, 2023,

Lowever, Ms. Radhika Tasniwal, Company Sccretary of the Company has tendered her resignation from
the post of Company Secretary and Compliance Officer on 27.05.2024 with effect from the closure of

business hours on 27.05.2024.




|

|

2. Composition of Andit Commitee:

As per Section 177 of the Companies Act, 2013 read with Rule 6 of Companies (Meeting of Board & Itg
Power) Rules, 2014 and ruje 4 of Companies (Appointment & Qualification of Dircctors) Rules, 2014, ihe
company being a listed entity have conslituted iis Audit Commitiee with proper balance of 3 Directors
having majority of Directors as Independent Diyectors, The Constitution of the committee jg annexeq

3. Compuosition of Nomination & Remuneration Commitice:

As per Section 178 of the Companies Act, 2013read witl, Rule 6 of Companies (Meeting of Board & s
Power) Rules, 2014 and rule 4 of Companies (Appointiment & Qualification of Dircetors) Rules, 2014, the
company being a lisied entity have consiituted i Nomination & Remuncration Commitiee with proper
balance of 3 Non-Lxecutive Directars out of which 2 are Independent Dircetors, The Constitution of the
commitiee is annexed herewith and marked ag Anucrure-3

4. Composition of Stakeholder Relationship Committee:

As per Section 178 of the Companics Act, 2013, the company is not having more than 1000 sceurity holders,
however it has constituted Stakeholder Relationship Committee voluntarily with 3 Non-Executive Dircctors
oul of which 2 are Tndependent Directors. The Constitution of fhe committee is annexed herewith ang

marked as Ann exure-4

b) Adequate notice is given to all direclors/committee members fo schedule the Board Meetings and
Committee Meetings, agenda and detailed holes on agenda were sent at least seven days in advance.
Further the company has conducted meetings on shorter notice for which the intimation has been sent to
all the directorsficommittee members in sufficient and reasonable time possible, and « system exists for
secking and obtaining further in formation and elarifications on the agenda items before the meeling and
for meaningful participation at the meeting. The details of Board and commitice Meetings is annexed

herewith and marked as Annexure-3

¢} Majority decision is carried through while the dissenting members’ views are caplured and recorded as
part of the minutes.

t) The company has appointed M/s Saini Pali Shah & Co. LLP, Chartered Accountants (I'RN:
137904W/W100622) as the Statutory Auditor of the Company per the provisions of Section 139 of the
Companies Act, 2013 and rules made thereunder in the Annual General Meeting held on 30" September,
2019 to hold office up to the Annual General Meeting (6 be held in the financial year 2024,

¢} The Company has appointed M/s Rastogi Sunil & Associates, Chartered Accountant (FRN:
S12906C) as the Internal Auditor of the Company for the Financial Year 2024-25 pursuant to Section
138 of Companies Act, 2013 and rules made thereundey.

N During the Year, the company has not entered into any related party transactions referred to in suly-
section (1) of section 188 of (he Companies Act, 2013,

However, the Company has entered into related paity Transaction as per Accounting Standard preseribed
in Note No. 19 of Notes to the Financial Statements as an 31* March, 2024

ve further veport that (here are adequate systems and processes in the company commensurate with the
size and operations of the company to monitor and ensure compliance with applicable laws, rules,
regulations and guidelines,

I/we Turther report that during the auclit peyiod the company has not came up with any of the following;

(i)  Public/Right/Preferential issuc of shares / debentines/sweat Equity, etc.
(i)}  Redemption / buy-back of securities
(iff) Major decisions taken by the members in pursuance to section 180 of the Companies Act,2013




(iv) Merger/ amalgamation / reconstiuetion, efc.
(v) Foreipn technical collaborations

I'or Lovencet Handa & Associales

sdl/-

Loveneel Handa
Propyictor

M.No: 9085, CO: 10753
LUDIN: FUU%SS["BI](IE—HQZ&T

Date: 22 July, 2024
Place: Delhi







i STAKENOLDER RELATIONSHIY
Asgat end of the Financial Year 310 March,

2024

[ [ " Name Desrgnntlun in Company Designation in

N_~ e Commiltee

\ ___1 bm ml]u leh‘lm - ___!_IEC_]_}_;:_II_(EIH_PE:E!@‘_ ) ~_Chairman__
Ms SheelaGupta | I — ___Member

' Mr. Va Vdrun Mangla ___’Edo_ep_eﬂc_nl_i_)jq_cr_o_r_ . ____ngll}cr g

ANNEXURE-S

Board N Meetings held in Financial Year 2023-24

Dale of MectmL “Date of f Service of ~ Mode of the Minutes Signed
hu Notice and Meeting date
___M;#m_ . e
T 20/0572023 22/05/2023 Physical —00/06/2023
12; 07/2023 05/07/2023 Physical T 30/07/2023
\ 3 0082023 |0 3082023 | Physical | 28/00/2023
| 4 T ORI12023 !_ 011172023 ~ Physical 28/11/2023
s__L T13/02/2024 050272024 “Physical | 280272024

it Commiltee Meetin ¢ held in Fin neial Year

‘Datcof Mu:tln Date of Serviee of Mode of the Minutes b:igncd -
Notice and Meeting date
~_Agenda el

2‘);’{]512023 22/05/2023 Physical __11’(16;’2__0_21
10/ 0&"20?! 05/08/2023 ~ Physical 30/08/2023
T 08/11/202 1!20‘21 T 0/11202 11/2023 " Physical 01/12/2023

_gﬁ_@?ﬁ@gﬂ Physical UT!(]B;‘QOZJ.




Date nmeﬁhg _ ' Date bf."ien*icc of

Notice and Agenda

1 _ 2705Rm3 [005/2023
> Ao _ ' 050772023 ]

 Made of the

 Minutes Sipned

Meeting date :
Physical [7/06/2023
Physical 27/07/2023

Stukeholder Relationship Committee Meetings held in

Date of Mc_eliug o Datc of Service of | Mode of the

No. Natice and Meeting
¥ _ Agenda - )
L L 2930003 = __ Physical

Independent Direetor Meetings held in Financial Year 2023-24

" 'l—["—"_QW@'zfiér“—j" §

[ s " Date of Meeting Date of Service of ~ Mode of (he
’ No ' Notice and Meeting
Agenda 3
N Physical

Financial Year 2023-24

Minutes Signed
date

15/04/2024

Minutes Signed
date

19/04/2024




)

CONSERYATION OF ENE
ABSORPTION, FOREIGN EXCHA
[Pursuant to Section 134 (3)(m) read wit

A) Conservation of Energy-:

ANNEXURE € TO DIRECTORS REPORT

RGY, RESEARCH AND DEVELOPMENT, TECHNOLOGY
NGE EARNINGS AND OUTGO
b Rule §(3) of Companies (Aceounts) Rules, 201 4|

L

‘ The steps taken or impact on
conservation of cnergy;

NIL

utilizing alternate sources of energy;
The capital investment on encrey
conservalion equipments

NIL

NIL

B) Technology absorption-

timported during the last three years
reckoned from the beginning of the
financial year)-

(a) The details of technology impuorted;
(b) The year of import;

() Whether the technalogy been fully
absorbed;

(d) It not fully absorbed, arcas where
absorption has nol taken place, and the
reasons thereof) and

i The efforts made towards technology NIL
absorption; - - -
i, The benefits derived like product NIL
improvement, cost reduction, product
| development or import substitution; - -
iii. In cese of imported technology NIL

year in terms of actual outflow.

iv. | The expenditure incurred on Rescarch NIl
_an(i Development - _
Foreign exchange earnings and Outgo- B B
i. | The Foreign Exchange earned in the NIL
terms of aetual inflows during the year; -
ii. Foreign Exchange outgo during the NIL




ANNEXURE FTO DIRECTORS REPORT

DECLARATION REGARDING COMPLIANCE BY BOARD MEMBERS AND SENIOR MANAGEMENT
PERSONNEL WITH THE COMPANY'S CODE OF CONDUCT

This is to confirm that the Company has adopted a Code of Conduct for its employees, Director and
senior managing persennel. The Code of Conduct as adopted is available on the Company's website, |
confirm that the Company has in respect of the Financial Year ended March 31, 2024, received from the
Senior Management team of the Compa ny and the members of the Board, a declaration of Compliance
with the Code of Conduct as applicable to them.

For Sabrimala Industries India Limited

S5d~-

Suresh Kumar Mittal
Managing Director
DIN: 01835169

Date: 13.08.2024
Place: Delhi
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Independent Auditors’ Report

To the Members of
Sabrimala Industries India Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalene financial statements of Sabrimala Industries
India Limited (‘the Company), which comprise the standalone balance sheet as at
31 March 2024, the slandalone statement of profit and loss including other comprehensive
income, the standalone stalement of changes in equily and the standalone cash flow statement
for the year then ended, and notes to the standalone financial statements, including a summary
of the significant accounting policies and olher explanatory information (hereinafter referred to
as 'standalone financial statements’).

In our opinion and to the best of our information and according to the explanations given to us,
ihe aforesaid standalone financial statements give the information required by the Companies
Act 2013 (‘the Act’) in the manner so required and give a true and fair view in conformity with
the Indian Acceunting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules 2015, as amended, ("Ind A8") and other
accounting principles generally accepted in India, of the standalone state of affairs of the
Company as at 31 March 2024, its standalone profit (including other comprehensive income),
standalone changes in equity and its standalone cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards
on Auditing ('SAs") specified under Section 143(10) of the Act. Our responsibilities under those
SAs are furiher described In the Auditors’ Responsibitity for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India ("ICA!") together with
the ethical requirements that are relevant te our audit of the standalone financial statements
under the provisions of the Act and Rules thereunder, and we have fulfilled our other ethical
responsiblities in accordance with these requirements and the ICAl's Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion on the standalcne financial statements.



Independent Auditors’ Report (Continued)

Sabrimala Industries India Limited

Key Audit Matters

Key audit malters are those mallars (hat, in our professional judgment, were of most significance
in our audil of the standalone financial statements of the current period. These matters were
addressead in the context of our audil of the standalone financial statements as & whole and in
forming our opinion theraon, and we do not provide a separate opinion on these matters. We
have determined the matters dasciibed below to be the ley audit matters to be communicated
in our report,

1 Impairment of investments in subsidiary | Our audit procedures included:

The Cempany has significant investmentin | = We obtained understanding of the

subsidiary as at 31 March 2024, The Company's policy on assessment of
management assessas at least annually impairment of investment in subsidiary
the existence of impaiment indicators of and assumptions used by the
shareholding in subsidiary. management.

¢ We assessed lhe methodology used by

The processes and methodeologies for management to aslimate the

assessing and determining the recoverable !
amount of each investments are based on recoverable value of invesiment an
complex assumptions, that by their nature consistency with accounting standards.

imply the use of management’s judgement, [ = We compared the carrying values of the
in parlicular with reference to identification Company's invesiment in subsidiary
of impairment indicators, with the net asset values as per
subsidiary audited financial statements;

Considering the judgement required and . _
the complexity of the assumptions used, | VWe evaluated the accounting and disclosure
this is considered as a key audit matter. | ©f Investment impairments in the financial
statements of the Company.

2 | Interest income on Jnter corporate | Our audit procedures included:

deposits
» We obtained understanding of the
The Company has recognised interest Company's agreed fterms with the
income during the year on & time prepartion parties to whom the inter corporate
basis on Inter corporate deposits given by deposits are given;
W iompany. *« We assessed the methodology used by
; , , management and the  controls
The accuracy of interest income on inter implemented for calculation  and

corporate deposits depends on various
factors such as interest rate, amount cf
deposits outstanding, pre / late payment of | * Ve evaluated the management
installments etc. Considering these factors, calculation of interest income in

this Is considered as a key audit matter. accordance with the terms agreed
between the parties,

recognition of interest income;




Independent Auditors’ Report (Continued)

Sabrimala Industries India Limited
Information other than the Standalone Financlal Statements and Auditor's Report thereon

The Company's Board of Directors are responsible for the other information. The other
infermation comprises the nformation included in the Annual Report, but does not include the
standalone financial staterenls and our auditors' report thereon.

Our opinion on the standalone financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial staterments, our responsibility is o read
the other information and, in doing so, consider whether the other information is materially
incansistent with the standalene financial statements or our knowledge obtained in the audit or
othenwise appears lo be materially misstated.

The Annual Report is not made avallable o us at the date of this auditor's report. We have
nothing ta report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financlal Statementis

The accompanying standalone financial statements have been approved by the Board of
Directors of the Company. The Company's Board of Directors is responsible for the matters
stated in Section 134(5) of the Act, with respect to the preparation and presentation of these
standalone financial statements that give a true and fair view of the financial position, financial
performance Including other comprehensive income, changes in equity and cash flows of the
Company in accordance with Ind AS and other accounting principles generally accepted in India.
This respensibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act far safeguarding the assets of the Company and for preventing
and detecting frauds and ofher irregularties; selection and application of appropriate accounting
policies; making judgments and eslimates that are reasonable and prudent; and design,
implementation and mainienance of adequate internal financial controls that were operating
affectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the standalone financial statements that give a true and fair
view and are free from material misstalement, whether due to fraud or error.

In preparing the standalone financial statements, Board of Directors is responsible for assessing
the Company’s ability 10 continue as a going concern, disclosing, as applicable, matters related
to going cencem and using the going concern basis of accounting unless management either
inlends to liquidate the Company or to cease operations, or has no realistic alternative but to do
S0.

The Board of Directors is responsible for overseeing the Company’s financial reporting process.
Auditors’ Responsibility for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditors' report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
datect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone financial
slatements
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Sabrimala Industries India Limited
Auditors’ Responsibility for the Audit of the Standalone Financial Statements (Continued)

As part of an audit in accordance with SAs specified under section 143(10) of the Act, we
exercise professional judgment and maintain professional skepticism throughout the audit We
also:

e Identify and assess the risks of material misstatement of the standalone financial
stalements, whether due to fraud of error, design and perform audit proceduras
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of nal detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional emissions, misrepresentations, or the override of internal control,

e Obtain an understanding of internal contral relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for Exprassing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of
such controls,

* Evaluale the appropriateness of accounting policies used and the reasonableness of
accounting estimales and related disclosures made by management.

= Conclude on the approprialeness of management's use of the going concern basis of
accounting and, based on the auydit evidence obtained, whether a material uncertainty
exisls relaled to events or conditions that may cast significant doubt on the Company’s
ability to conlinue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our
apinion. Qur conclusions are based on the audit evidence obtained up to the date of our
auditor's report. Howaver, future events or conditions may cause the Company to cease
to continue as a going concern,

e [Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (I} planning the scope of our audit work and in
evaluating the results of our work; and (ii) lo evaluate the effect of any identified misstatements
in the standalone financial statements.

We communicate with those charged with govemnance regarding, among other matlers, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit,
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Sabrimala Industries India Limited
Auditors’ Responsibility for the Audit of the Standalone Financial Statements (Continued)

We also provide those charged with governance wilh a statement that we have complied with
relevant ethical requirements regarding independence, and o communicate with them all
relationships and clher matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards

From the matters communicated with {hose charged with governance, we determine those
matters that were of mest significance in the audit of the standalone financial statements of the
current period and are therefore the key audit matters. We describe these matters in our auditors’
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that @ malter should not be communicated in our
report hecause the adverse consequences of doing so would reasonably be expected to
outwaigh the public interest benefits of such communication.

Report an Other Legal and Regulatory Requirement

1. As required by the Companies (Auditor's Report) Order, 2020 (‘the Order’), igsted by the
Central Government of India in terms of Section 143(11) of the Act, we give in “Annexure A",
a stalermnent on the matters specified in the paragraphs 3 and 4 of the Order, to the extent

applicable.

2 Further to our comments in Annexure A, as required by Section 143(3) of the Act hased on
cur audit, we report to the extent applicable, that:
(a) we have soughl and obtained all the information and explanations, which to the best of
our knowledge and beliel were necessary for the purposes of our audit of the
accompanying standalone financials statements;

(b) in our opinion, proper baoks of account as required by law have been kept by the
Company sa far as it appears from our examination of those books;

(c) the standalone financial statements dealt with by this report are in agreement with the
books of account;

(d) in our opinion, the aforesaid standalone financial statements comply with the Ind AS
prescribed under Section 133 of the Act;

(e) on the basis of the wrilten representations received from the directors and taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March
2024 from being appeinted as a director in terms of Section 164(2) of the Act;

(f) with respecl to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in "Annexure B". Our report expresses an unmedified opinion on the adequacy
and operating effectivenass of the Company's internal financial controls over financial
reporting;
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Sabrimala Industries |ndia Limited

Report on Other Legal and Regulatory Requirement (Confinued)

(9) With respect to the other malters [o be included in the Auditors’ Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the bast of our information and according to the explanations given to
us

i the Company does not have any pending litigations which would impact its financial
posilion as at 31 March 2024, ;

ii. the Company did not have any long-lerm contracts, including derivative contracts, for
which there were any material foreseeable losses as at 31 March 2024;

. there were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year ended 31 March
2024,

iv. (&) The management has represented that, to the best of its knowledge and belief,
no funds have been advanced or loanad or invested (either from borrowed funds or
securities premium or any other sources or kind of funds) by the Company to or in
any person(s) or entity(ies), including foreign entities (‘the intermediaries'), with the
understanding, whether recorded in writing or otherwise, that the intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on bahalf of the Company (‘the Ultimate Beneficiaries')
or provide any guarantee, security or the like on behalf the Ultimate Beneficiaries

(b) The management has represented that, to the best of its knowledge and belief,
no funds have been received by the Company from any person(s) or entity(ies),
Including foreign entities (‘the Funding Parties’), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether directly or indirectly,
lend or invest in other persens or entities identifiad in any manner whatsoever by or
on behalf of the Funding Party (' Ultimate Beneficiaries') or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures performed as considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the management representations under sub-clauses (a) and (b) above
contain any material misstatement.

v. The Company has not declared or paid any dividend during the year ended 31 March
2024,

vi. Based on our examination, which includes test checks, the Company, has used an
accounling software which did not had a feature of recording audit trail (edit log)
facility.
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sSabrimala Industries India Limited

Report on Other Legal and Regulatory Requirement (Continued)

3. With respect e the matter to be included in the Auditors' Report under Section 187(186) of
the Act:

In our opinion and according to the infarmation and explanations given to us, the Company
has not paid managerial remuneration to its directors during the current year,

For Saini Pati Shah & Co LLP
Chartered Accountants
Firm's Registration No: 137904W/MW100622

Sd/-

Som Nath Saini
Partner

Mumbai, May 27, 2024 Membership No: 093079
UDIN: 24093079BKFVCX6092
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Sabrimala Industries India Limited
Annexure A to the Independent Auditors’ Report - 31 March 2024

With reference ta the Annexure A referred to in the Independent Auditors’ Report to the members
of the Company on the standalone financial statements for the year ended 31 March 2024, we
report the following:

(i

(i)

(iii)

(a) (A) The Company has maintained proper records showing full particulars, including

(b)

()

(d)

(€)

quantitative details and situation of property, plant and equipment.

(B) The Company does not have any intangible assets and accordingly, reporting
under elause 3(i)(a)(B) of the Order Is not applicable to the Company.

The property, plant and equipment have been physically verified by the
managemant during the year and no material discrepancies were noticed on such
verification. In our opinian, the frequency of physical verification program adopted
by the Company, is reasonable having regard to the size of the Company and the
nature of its assels.

The Company does not own any immovable property. Accordingly, reporting under
clause 3(i)(c) of the Order is not applicable lo the Company.

The Company has not revalued its property, plant and equipment during the year.
Further, the Company does not hald any intangible assets. Accordingly, reporting
under clausa 3(i)(d) of the Order is not applicable to the Company.

No proceedings have been initiated or are pending against the Company for
holding any benami property under the Benami Transactions (Prohibition) Act,
1988 (45 of 1988) and rules made thereunder. Accordingly, reporting under clause
3(i)(e) of the Order is not applicable to the Company.,

(a) The inventery has been physically verified by the management during the year. In our

opinion, the frequency of such verification is reasonable. We are informed that no
discrepancies of 10% or more in the aggregate for each class of inventory were
noticed on verification between the physical stocks and the book records,

(b) According to the information and explanalions given to us and on the basis of our

examination of the records of the Company, the Company has not been sanctioned
any werking capital limits from banks or financial institutions on the basis of security
of current assels at any point of time of the year. Accordingly, reporting under
clause 3(ii)(b) of the Order is not applicable to the Company.,

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any
investments In, provided any guarantees or securily or granted any advances in the
nature of loans, secured or unsecured, to companies, firms, limited liability partnerships
or any other parties during the year. The Company during the year has granted interest
bearing unsecured loans to companies in respect of which the requisite information is
as below:
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Sabrimala Industries India Limited

Arnexure A to the Independent Auditors’ Report — 31 March 2024 (Continued)
(a) Based on the audil procedures carried on by us and as per the information and

(o)

()

explanations given to us, the Company during the year has granted unsecured loans
to companies as below;

(Rs in lakhs)

Parliculars Loans

Aggregate amount during the year endad

Qthers - 87.50 |

Balance outstanding as at balance sheet date in respect of ahove cases

Others {in<luding interest accrued) - _ 447.97

According to the information and explanations given to us and based on the audit
procedures conducted by us, in our opinion the terms and conditions of the loans
granted during lhe year are, prima facie, not prejudicial to the interast of the
Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in the case of loans granted during the
year, in our cpinion the repayment of principal and payment of interest has been
slipulated. The payment of interestduring the year in respect of a loan granted during
the previaus year is not regular as below:

(Rs in lakhs)

Name of the Entily | Amount | Due Date Extent of | Remarks, if any
delay
Inox world Industries 222 | 30 June 2023 Mol yot recelved as | Represent  interest
Private Limited on dale of this | for F.Y, 2022-23 as
report per the terms of the
agreement
Kanadia Technoplast 201 | 30 September | Delay of 5 days Represent interest
Limited 2023 Received on 05 for F.Y, 2022-23 as
October 2023 per the lerms of the
ggreamaent
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Sabrimala Industries India Limited

Annexure A to the Independent Auditors’ Report — 31 March 2024 (Continued)

(d)

(e)

(A

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is overdue amount for more than
ninety days in respect of a loan granted during the previous year as below:

(Rs in lakhs)

No. of | Principal amount | Interest amount | Total amount Remarlks, if any
cases overdue overdue averdue

Cine 2.22 222 | Not yet received as
on date of this report

According to the infermation and explanations given to us and on the basis of our
examination of the records of the Company, there is no loan granted falling due
during the year, which has been renewed or extended or fresh loans granted to settle
the overdues of exisling loans given to same parties.

According te the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has granted loans during
the year which are repayable on demand. The Company has not granted any loans

during the year without specifying any terms or peried of repayment,
) (Rs in lakhs)

All parties Related parties
{excluding related
parlies)
Aggregate amount of oans oulslending (including
interest acerued),
- Repayable on demand 202.56 245,40
Parcentage of loans o the tolal loans 39.84% 48.27%

(iv)  In our opinion, and accerding to the information and explanations given to us, the
Company has complied with the provisions of sections 185 and 186 of the Act in respect
of loans and investments made, and guarantees and security provided by it, as
applicable

(V) In our opinion, and according tc the information and explanations given to us, the
Company has not accepled any deposite or there is no amount which has been
considered as deemed depasit wilhin the meaning of sections 73 to 76 of the Act and the
Companies (Acceplance of Deposits) Rules, 2014 (as amended). Accordingly, reporting
under clause 3(v) of the Order is not applicakle to the Company.

(vi)  The Central Government has not specified the maintenance of cost records under sub-
seclion (1) of section 148 of the Act, in respect of Company's products/business activity.
Accordingly, reporting under clause 3(vi) cf the Order is not applicable to the Company.
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Annexure A to the Independent Auditors’ Report — 31 March 2024 (Continued)

(vij () The Company does not have lianility in respect of Service tax, Duty of excise, Sales
tax and Value added tax during the year since effective 1 July 2017, these statutory
dues have been subsumed into Goods and Services Tax.

According to the information and explanations given to us and on the basis of our
examination of the records of the Gompany, amounts deducted / accrued in the
books of account in respect of undisputed statutory dues including Income-Tax,
Cess and other material statutory dues have been regularly deposited by the
Company with the appropriate authorities during the year, except Goods and
services tax. In respect of Goods and Services tax, during the year, the Company
is irregular in depositing the sum due and the amount involved is Rs 0.63 lakhs.

Further, undisputed amounts payable in respect Goods and Services tax were
outstanding at the year-end for a period of more than six months from the date they
kecame payable as below:

Name of the | Nature of the Amount | Period to | Due Data | Date of | Remarks,
statute Dues (Rs. in | which the Payment if any
lakhs) amount ralales

Goods and | GET under 0,63 March 2023 20.,04,2023 | Notpaidas | -
Services Tex | reverse chargs on dale of
(GST) Act Lmechanism |_ this report l

(b) According 0 the information and explanations given to us, there are no statutory
dues referred to in sub-clause (a) above that have not been deposited with the
appropriate authorilies on account of any dispute.

(viil) Accerding to the information and explanations given to us, no transactions were

surrendered or disclosed as income during the year in the tax assessments under the

Income Tax Act, 1961 (43 of 1981) which have not been recorded in the books of
accounts.

(ix)  (a) According lo the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company did not have loans or
borrowings frem any lender during the year, Accordingly, reporting under clause

3(ix)(a) of the Order is not applicable to the Company.

(b) According to the information and explanations given to us and representation

received from the management of the Company, and on the basis of our audit
procedures, the Company has not been declared a willful defaulter by any bank or
financial institutions or govemment or government authority. Accordingly, reporting
under clause 3(ix)(b) of the Order is not applicable to the Company.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not taken any term
loans from any lender. Accordingly, reporting under clause 3(ix)(c) of the Order is
not applicable te the Company.

(d) According to the information and explanations given to us and on an overall

examination of the balance sheet of the Company, we report that the Company has

not raised funds on shert term basis during the year. Accordingly, reporting under
clausa 3(ix)(d) of the Order is not applicable to the Company.
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Annexure A to the Independent Auditors’ Report — 31 March 2024 (Continued)

x)

(xi)

(i)
(xiii)

(xiv)

(8] According © the Information and explanations given to us and on an overall
examination of the standalone financial statements of the Company, we report that
the Company has not taken funds from any entity or persons on account of or to
meel he obligations of its subsidiary as defined under this Act, The Company does
nol hold any investment in any joint ventures or associates (as defined under the
Act) during the year ended 31 March 2024. Accordingly, reporting under clause
3(ix)(e) of the Order is not applicable to the Company.,

(f) According te the information and explanations given to us and procedures performed
by us, we report that the Company has nel raised loans during the year on the piadge
of securilies held in its subsidiary as defined under the Act. The Company does not
hold any investment in any joint venlures or associates (as defined under the act)
during the year ended 31 March 2024 Accordingly, reporting under clause 3(ix)(f) of
the Order is not applicable to the Company.

(a) The Company has not raised any meney by way of initial public offer or further public
offer (including debt Instruments), during the year. Accordingly, reporting under
clause 3(x)(a) of the Order is nol applicable to the Company.

(b) The Company has not made any preferenlial allotment or private placement of shares
or convertible debenturas (fully, partially or optionally convertible) during the year.
Accordingly, reporling under clausa 3(x)b) of the Order is not applicable to the
Company,

(@) To the best of our knowledge and according lo the information and explanations given
to us, no fraud by the Company or on the Company has been noticed or reported
during the period covered by our audit

(b) No report under section 143(12) of the Act has been filed with the Central
Government for the period covered by our audit.

(c) According to the information and explanations given to us including the
representation made lo us by the management of the Company, there are no whistle-
blower complaints received by the Company during the year,

The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it.
Accordingly, reperting under clause J(xii) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the
transactions with related parties are in compliance with section 177 and 188 of the Act,
where applicable, and the details of the related party transactions have been disclosed
in the standalone financial statements as required by the applicable accounting
slandards,

() In our opinion and according to the information and explanations given to us, the
Company has an internal audit system as required under section 138 of the Act
which is commensurate with the size and nature of its business.

(b) We have considered the reports issued by the Internal Auditors of the Company till
date for the period under audit.
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(xv)

(xvi)

(xvii)
(xviii)

(xix)

()

(xx1)

According te the Information and explanation given to us, the Company has not entered
into any nen-cash transactions with its directors or persons connected with them and
accordingly, provisions of section 192 of the Acl are not applicable to the Company.

The Company is not required to be registered under section 45-1A of the Raserve Bank
of India Act, 1834, Accordingly, reporting under clause 3(xvi) of the Order is not
applicable to the Company.

The Company has not incurred cash loss in the current financial year. The Company has
incurred cash loss of Rs. 26.83 lakhs in the immediately preceding financial year.

There has been no resignation of the statulory auditors during the year. Accordingly,
reporting under clause 3(xviii) of the Order is not anplicable to the Company.

According to the informaticn and explanations given to us and on the basis of the financial
ratios, ageing and expecled dates of realisation of financial assets and payment of
financial liabilities, other information accampanying the standalone financial statements,
our knowledge of the plans of the Board of Directors and management and based on our
axamination of the avidence supporting the assumptions, nothing has come to our
attention, which causes us lo believe that any material uncertainty exists as on the date
of the audit report that Company is not capable of meeting its liabilities existing at (he
date of balance sheet as and when they fall due within a period of one year from the
balance sheet dale We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to
the dale of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

According to the information and explanations given to us, the Company does not fulfill
the criteria as specified under section 135(1) of the Act read with the Companies
(Carporate Sccial Respensibility Palicy) Rules, 2014. Accordingly, reporting under clause

3(xx) of the Crder is not applicable to the Company. -

The reporting under clause 3(xxi) is not applicable in respect of audit of standalone
financial statements of the Company. Accordingly, no comment has been included in
respect of sald clause under this report.

For Saini Pati Shah & Co LLP

Chartered Accountants
Firm's Registration No: 137904W/AW100622

Sd/-

Som Nath Saini
Partner

Mumbal, May 27, 2024 Membership No: 093079

UDIN: 24093079BKFVCX8092
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Report on the Internal Financial Conirols with reference to the aforesaid standalone
financial statements under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

(Referred to in paragraph (2)(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Opinion

We have audited the internal financial controls with reference lo standalone financial statements
of Sabrimala Industries India Limited (*the Company”) as of 31 March 2024 in conjunction with
our audit of the standalone financial statements of the Company for the year ended on thal date,

In our opinion, the Company has, in all material respects, adequate internal financial controls
with reference {o slandalone financial statements and such internal financial controls were
operating effectively as at 31 March 2024, based on the internal financial controls with reference
to standalone financial statements criteria eslablished by the Company considering the essential
components of inlernal control slaled in the Guidance Note on Audit of Internal Financial
Cenlrols Over Financial Reporting issued by the Institute of Chartered Accountants of India ("the
Guidance Note”),

Management's Respensibility for Internal Financial Controls

The Company’'s Board of Direclors are responsible for establishing and maintaining internal
financial controls based on the internal controls with reference to standalone financial statements
criteria established by the Company considering lhe essential components of internal control
stated in the Guidance Note. These rasponsibilities include the design, implementation and
maintenance of adequate inlarnal financial controls that were operating effectively for ensuring
the orderly and efficient cenduct of its busiress, including adherence ta company’s policies, the
safeguarding of its assats, the prevention and detection of frauds and errors, the accuracy and
completeness cf the accounting records, and the limely preparation of reliable financial
information, as required under the Companies Act 2013

Auditors’ Responsibility

Our responsibility is lo express an cpinion on the Company's internal financial controls with
respect to standalone financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note and the Slandards on Auditing, prescribed under Section
143(10) of the Act, te the extent applicable to an audit of internal financial controls with reference
to standalone financial statements. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial cenlrals with reference to standalone financial
statements were established and maintained and whether such controls operated effectively in

all material respects.
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Auditors’ Responsiblility (Continued)

Our audit involves perferming proceduras to obtain audit evidence about the adequacy of the
internal financial controls system with respect o standalone financial statements and their
operaling effectiveness. Our audit of internal financial controls with respect to standalone
financial statements included oblaining an understanding of internal financial controls with
respect to standalene financial statements, assessing the risk that a material weakness exisls,
and testing and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditors’ judgement, including the
assessment of the risks of material misstatement of the standalone financial statements, whether
due to fraud or error,

We believe that the audil evidence we have obtained is sufficient and appropriate to provide a
basis for cur audil opinicn an the Company's intemal financial controls system with reference to
standzlone financial statements.

Meaning of Internal Financial Controls with reference to standalone financial statements

A company's internal financial controls with reference to financial statements is a process
designed to provide reascnable assurance regarding the reliability of financial reporling and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company’s internal financial controls with reference to financial
statements include these policies and procedures thal (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and disposilions of the
assels of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounling principles, and that receipts and expenditures of the company are being made only
in accordance with authorisations of managament and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assels lhat could have a material effect on the financial

statements.

Inherent Limitations of Internal Financial Controls with reference to standalone financial
statements

Because of the inherent limitations of internal financial controls with reference to standalone
financial statements, including the possibility of collusion or improper management override of
conlrols, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to standalone
financial statements to future pericds are subject o the risk that the internal financial control with
reference to standalone financial statements may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deleriorate.

For Saini Pati Shah & Co LLP
Chartered Accountants
Firm's Registration No: 137904W/W100622

Sdl-
Som Nath Saini
Partner
Mumbai, May 27, 2024 Membership No: 093079
UDIN: 24093079BKFVCX6092
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Dizferred Lax assets (vt} O - -
Toinl non-current pssees 01 0.1%
Current nssels
Inventories 7 18I0 14,52
Fmaneial nzsets
Frade rewervaliles [ Kiti} 56,30
Calvansd cash exuivilots * 0982 il §1
F.nans 1 08,19 444,51
(Hher il assets 1§} 5547 67.50
Curvent lux assels (el 12 - 647
Oibher comment pssers 13 1016 713
Tutal enrrent nssefs LA G4
Totlassei AU 662,63
EQUITY AND LIARILETIES
Leuity
Ecpury share eapital 1 87145 R7145
CMlier eequiny 15 (232.19) (200.87)
Tolal ciuity 639,26 oG58
Linbilitics
Cwrrent linhilites
Financial fabilites
Trade payables 16
= Totaloulgamlng dues ofmieround small enterprises % 0,56
Teinl evtsianding dues eFercditors othar Mian imicroamd simil| entepises 5243 55.15
Other financinl labilities 17 212 0.23
Othercurent liabilines 13 .40 011
Currend tos Habilities (net) 19 519 -
Tatal carvent lialilities 6114 56,05
Total linbilittes 61,14 56,05
Total equoity and Habilities 000 (2,64
Sumnnry of material accounting policics 3
The accompanying noles Rom nn mbegral pon of these finnncial statemens 116

As per our vepont ol even date aitachel
[Far Saini Pati Shak & Co LLDP
Chatered Accoulanls

Firm Regmsiratron No. 1379040 W 100622

Sei-
Som Nath Saini
"eriner

Membership Mo, 093079

Place: Mumibai
Dhate: 27 May 2024

Forand an behalfof the board of directins
Sabrimnla Industiies India Limited

Sdf- Sdf-
Suresh Komine Mitial Tapan Gupra
Wholetime Directar and
Chief Finaneinl Offiger
LN, O8880267

Mlanaging Director

DN D1R35 169

S/
Radhikn Tosniwnl
Company Secrelary and Compli Oficer

Plnce: New Delhi
e 27 May 2024
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Standalene Statement of prafit jud loss for the year ended 31 Mareh 2424

“Particulars Note Mo Far the year ended For the yenr eniled

31 Maveh 2024 31 Mureh 2023

F{'umr o
Revemse om operalions eIt 55749 1000
Other menme | 17.93 33,83

Tatal inewie o (3542 o 4204

Espenses

Pucchases of stok-in-tradc 34520 562
Changes 1 inventories of siack-in- s n 14.36 83,84
lmployee benelits expensas 2 AV S0y
B COStS po] 223 (oS
Depreciation nid nmolization 4 e 0,02
Oither expenses 28 16,408 1519
Total exponses AT 169,79
Profit £ {1.08s) before tax AN.28 (26.85)
Tx expense: 26
- Current 1 12,59
- Adjpsiment in respect of corent lnx of pravious years 300 (0.16)
- Deferred fux .
Total tux expense 15.59 (0.16)
Profit / (Less) for the yene - 32.69 (26.4%)
Other comprehensive ineame / (loss) for the year, net of tax e : <
Total comprehensive income / (loss) N U year 32,69 (26.649)
Busie and diluted carning per shre (fice value of Rs 100 cuchy i 0.38 (0.31)
Summary ofmaterial aecoumting pulicics 3
The accompanying nates form an integral purl of these financial stuwments 11046
Asper out reporl aFeven dare ulaehied FFar wnd on behal [ of the board of directors
For Saini Patl Shub & Co LLP sSubrimala Industries Iodin Limited
Clurtered Accounipnis
Firm Repisination Mo, 137004 WAN 00622
sdi- S/ Sdf-
Som Nath Salni Suresh Kunr Mittal Tapan Gupta
Partner Managing Director Wholetime Dirvetor and Chiel
Financil Officer
Membership Ne. 09307 DIN: 01835169 DIN; 08880267

Place: Mumbui Date: 27 May 2024

Sdf-
Radhikn Tosniwal
Company Secrefary and Complinnee Officer

Plage: New Dethi
Date: 27 Muy 2024
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Standalone Statement of changes in cquity I the year ended 31 Mareh 2024

A

Enuity shave capiinl
Currvent reparting vear

year

Babonee al the beginning af the Changes in cquity share
current repuriing year capital during the currend

Balanee at the ewd of
current reporting venr

87145

871.45

Previous reporting year

yemr

Malance at the beginuing of {he Chanpes in equily slare
previons reporting yenr capitil dhweing the previens

Balance at the end of
previous reporling year

§71.43

87145

Other cquity
Curvenl reporting year

articulars Refuined enrvuingy

Bulance ul the begimning of current reporting, yeur (20447
Total comprehensive mcone / (loss) for the curret vear 12,64
Balanee at the end of ewvent reporting year (23219

Previous repurting venr

Partieulars

Retained enrnings

Bukuwe ul the beginnmg of previous repenting year (235.18
Total comprehensive meome / (loss) for the PICYIOUS year (26.09]
| Balance at the end of previous reparting yesr (264.87

As perour repart of even date attolued Tor and onbehulof the board of directors

For Salni Pari Shah & Co TP Sabrimala Industries Indin Limited

Clusrtered Accountus

Fem Registration Na. [37%04W/W 100622

Sali- Salt- St
SomNath Saini Suresh Komar Mittal Tapan Gupla
Partner Managing Director Whaoletime Directar and Chief
Finaneial Officer

Membership Mo 093079 [N R3S169 IHN: 08880267

Place: Mumibar

Diate: 27 May 2024

Sl

Radhikn Tosmiwal
Company Secretary and Compliance Oflicer

PMlace: New Delhi
[ate: 27 fay 2024
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Sabrimala Industries India Limited
(Al emouints are fin INR lakhs, unless otherwise stated)

Notes ta the standalone financial statements for the year ended 31 March 2024

Corporate Tnformation

Sabrimala Industries India Limited (“the Company’) is a public Company domiciled and incorporated in India
uncler the provisions of the Indian Compunies Act having CIN L741 10DL1984PLCO18467. The Company was
incorporated on 20 Jime 1984 and-registered office of the Company is situated at 109-A (First Iloor), Surya Kiran
Building, 19, Kusturba Gandhi Marg, Connaught Place, Central Dellii, New Delhi, Delhi, India, 110001,

The Compuny is enganed in the business of trading including houschold plastic products, mobiles phones and
lablets and also to acquire, purchase, hold, matage. or akeover the whole or part of the business, any moveable
or immovable property or stressed assets of the Companies, lirm, and other body corporate under Corporate
Insolvency Resolution Practice ("CIRP"} or liquidation or Bank/other Auctions,

2. Statement of compliance and basis of preparation and presentation

2.1 Statement of compliance

The financial statements have been prepared in accordance with the Indian Accounting Standards (Ind AS)
as per the Companies (Indian Accomnting Standaids) Rules, 2015 as amended and notificd under Section 133
ofthe Companies Act, 2013 (“the Act”) and in conformity with the accounting principles generally aceepted
in India and other relevant provisions of the Act.

These financial statements for the year ended 31 March 2024 are approved by the Board of Directors at its
meefing held on 27 May 2024,

2.2 Basis of preparation and measurement

These financial statements have been prepared on an acerual busis and under the historical cost convention
except for cerlain financial instrunients that are measured at tair values at the end of each reporting period

Fair value mensurement

Fair value is the price that would be received to sell an assel or paid to transfer a liability in an orderly
transaction between markel participants ar the measurcment date, regardless of whether that price is directly
ohservable or estimated using another valuation technique, o estimating the fair value of an asset or a
liability, the Company takes into account the characteristics of the asset or liability if market participants
would take these characteristics into account when pricing the asset or liability at the measurement date. Fair
value for measurement and/or disclesure purposes in these financial statements is determined on such a basis.
exeepl [or measurements that have some similarities to fair value but ate not fair value, such as net realisable
value in Ind AS 2 or value in use in Ind AS 16,

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient
data are available to measure fair value, maxinising the use of relevant observable inputs and mininizing
the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorised within the fair value hierarchy, described as tollows, based on the lowest level input that is
significant to the fair value measurement as a whole;

Level 1- Quoted (Unadjusted) marked prices in the active markets for identical assets or liabilities.

Level 2- Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable,

Level 3- Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable,



Sabrimaln Industries India Limited
(Al cinrounis aire in INR lakhs, wiless othenwise sraie )

Notes (o the standalone financial statements for the year ended 31 March 2024

2.3 Funetional and presentation currency

I'hese financial stalements are presented in Indian Rupees (INR), which is also the Company’s functional
currency. All amounts have been rounded-off Lo the nearest lakhs, inless otherwise indicated.

2.4 Current Versus non-current classilication

All assers and liabilitics have been classitled as current or non-current as per the Company’s normal
operating cycle and other criteria set out in the Schedule 1T to the Companies Act, 2013, Based on (he nature
of produets und the time between the acquisition of ussets for processing and their realisation in cash and
cash equivalents, the Company has uscertained its operating cycle as 12 months for the purpose of current
—non-current elassification of assets and labilities.

2.5 Critical accounting judgements and use of estimates

The preparation of financial statements requires (he management to make estimates and assumptions that
affect the reported amounts of assefs, liabilities, income and expenses and disclosure of contingent liabilities
at the date of the financial slatements and the results of operations during the reporting period. The actual
results could differ from those estimates.

The estimates and underlving ussumptions are reviewed on an ongoing basis. Revisions to accounting
estimales are recognised in the period in which the estimate is revised it the revision alfeets only that period,
or in the period of revision or future periods if the revision aftects both current and future periods,

Aceounting estimates and judgements are used in various lincitems in the [inancial statements for e.g.:

Property, plant and eguipment
The management engages internal lechnical team to assess the remaining useful lives and residual value of

propetty, plant and equipment annually in order to determine the amount of depreciation (o be recorded during
any reporting pericd. The management believes that the assigned useful lives and residual value are
reasonable.

Income taxes

The management judgment is required for the ealeulation of provision for income taxes and deferred tax
assets and liabilities. The Company reviews at each balance sheet date the carrying amount of deferred tax
assels / liabilitics. The factors used in estimates may differ from actual outcome which could lead to
significant adjustment to the amounts reported in the financial statements.

Confingencies

The management's judgement is required for estimating the possible outflow of resources, il'any, in respecl
of contingencies/elainy/litigations against the Company as it is not possible to predict the outcome ol pending
matters with accuracy.

Expected credit losses on finnneial assets:

The impairment provisions of financial assets and contract assets are based on assumptions about risk of
default and expected timing of collection. The Company uses judgment in making these assumptions and
selecting the inputs to the impairment caleulation, based on the Company’s past history of collections,
customer’s ereditworthiness, existing market conditions us well as forward looking estimates at the end of
each reporting period.

Impairment of non-financial assels

[mpairment exists when the carrying value of an asset or cash generating unit (“CGU”) exceeds its
recoverable amount, which is the higher of its fair value less costs of disposal and its value in use. The fair
value less costs of disposal caleulation is based on available data from binding sales transactions, conducted
at arm’s length, for similar assets or observable market prices less incremental costs for disposing of the
asset. The value in use calculation is based on a discounted cash flow (“DCF”) model.
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Notes to the standalone finaneial statements for the vear ended 31 March 2024

2.6

I'he cash flows are derived from the buclget for future years and do not include restructuring activities that
the Company is not yet committed to o significant future investments that will enhance the asset’s
performance of the COU being tested, The recoverable amount is sensitive 1o the discount rate used for the
DCF madel as well as the expected future cash-inflows and the prowth rate used for extrapolation purposes,

Effective Interest Rate (K1R) Method:

The Company recognizes interest income / expense using a rate of return that represents the best estimate of
a constant rate of return over the expeeted life of the loans given / taken. This estimation, by nature, requires
an element of judgenent regarding the expected behaviour and life-cycle of the instruments, as well as
expected changes to other income/expense that are integral parts of the instrument.

Fair value measurements and valuation provesses:

When the thir values of financial assets and financial liabilities recorded in the halance sheet cannot be
derived from active markets, they are determined using a varicty of valuation technique that include the use
of valuation models. The inputs to these maclels are taleen from observable markets where possible, but where
this is not feasible, a degree of judgement is required in establishing fair values. Judgments include
considerations of inpuls such as liquidity risk, credit risk and volatility. Changes in assumptions about these
factors could alfect the reported fair value of inancial instruments,

New and amended standards
Ministry of Corporate Affairs ("MCA™) notifies new standlards or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued tirom time to time, As on 31 March 2024, no new

standards or amendiments are issued or notifed.

3. Summary of material accounting policies

This note provides a list of' the material accounting policies adopted in the preparation of these financial statements.
These policies have been consistently applied 1o all the years presented, unless otherwise stated. The following are
the material accounting polivies as applicable to the Company

. A |

Property, plant and equipment

All other items of property, plant and equipment are stated at historical cost less depreciation. Historical cost
includes expenditure that is directly attributable to the acquisition of the items. The gain or loss arising on
the disposal or retirement of an item of property, plant and equipment is determined as the difference between
the sales proceeds and the carrying amount of the asset and is recognized in the Statement of Profit and Loss
on the date of disposal or retirement.

Subsequent costs are capitalised on the carying amount or recognised as a separate asset, as appropriate,
only when fulure cconomic benelits associatad with the item are probable to flow to the Company and cost
of the item can he measured reliably. All other repair and maintenance are charged to the statement of profit
and loss during the reporting period in which they are incurred,

[Yepreciation on property, plant and equipment is provided on straight-line basis over the useful lives ol assets
as determined on the basis of technical estimates which are similar to the useful lives as prescribed under
Schedule 11 to the Companies Act, 2013, Based on past experience and internal technical cvaluation, the
management believes that these useful lives represent the appropriate period of usage and therefore,
considered to be apprapriate for charging depreciation. Depreciation on addition (disposal) is provided on a
pro-rata basis i.e. from (upto) the date on which assets is ready for use (disposed of).

Assets residual values, depreciation method and useful lives are reviewed at the end of financial year
considering the physical condition of the assets or whenever there are indicators for review and adjusts

residual life prospectively.
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Notes to the standalone financial statements for the year ended 31 March 2024

3.2

Al

Gains and losses on dispasals are determined by comparing proceeds with carrying amount. These are
included in the statement of profit and loss within other income.

Taxes
Tax expense comprises of current and deferred tax.

The income tax expense or eredit for the perioad is the tax payable on the current period's taxable income
hased on the applicable income tax rate adjusted by changes in deferred tlax ussets and liabilities attributable
to temporary differences and to unused fax losses,

The cwrent income tax charge is calenlated on the basis of the tax laws enacted or substantively enacted at
the end of the reporting period. Management periodicnlly evaluates positions taken in tax refurns with respeet
to situafions in which applicable tax regulation is subject to interpretation. It establishes provisions where
appropriate on the basis of amounts expected o be paid (o the tax authorilics.

Deferred income tax is provided in full, using the liability method, on temporary differences arising between
the tax bases of assets nnd liabilities and their carrying amounts in the financial statements, Deferred income
lax is determined using tax rates (and laws) that have been enacted or substantially enacted by the end of the
reporting period and are expecied to apply when the related deferred income tax asset is realised or the
deferred income tax liability is settled.

Defetred tax assets are recogmised for all deductible temporary differences and unused tax losses only if it is
probahle that future taxable amounts will be available to utilise those temporary differences and losses.

Defetred tax assets and liabilitics are offset when there is a legally enforceable right to offsel current tax
assets and liabilities and when the deferred tax balances relate to the same taxation authority, Current tax
assels and tax linbilities are offset where the entity has a legally enforeeable right to offset and intends either
to settle on a net basis, or to realise the assel and settle the liability simultaneously.

Current and deferred tnx is recognised in the statement of profit and loss, excepl (o the extent that it relates
lo items recognised in other comprehensive income or directly in equity, In this case, the tax is also
recognised in other comprehensive income or directly in equity respectively.

The carrying amaeunt of deferred tax assets is reviewed at the end of each reporting period and reduced to the
extent that it is no longer probable that suflicient taxable profits will be available to allow all or part of the
assel (o be recovered,

Minimum alternate tx (MA'T) paid in a year is charged to the Statement of profit and loss as current lax.
Minimum Alternative Tax (“MAT™) credil is recognised as deferred tax asset based on evidence that the
Company will pay normal income tax during the specified period. Significant judgments are involved in
determining the future taxable income and future book profits, including amount of MAT eredit available for
set-off.

Taventories

Inventory of trading goods is valued at lower of cost and net realizable value afler providing for obsolescence
and other losses, where considered necessary. Cost includes all charges in bringing the goods, including
freight, cetroi and other levies, Net realizable value is the estimated selling price in the ordinary course of
business less estimated cost necessary to make the sale.
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3.6

Revenue recognition

Revenue from contract with customers is reeognized when the Company salisfics the performance obligation
by transfer of control of promised product or service to customers in an amount that retlects the consideration
which the Compuny expects to receive in exchange lor thase products or services. Control is defined as the
ability to direct the use of and abtain substantially all of the cconomic benefits from an assel. Revenue
excludes taxes colleeted from cuslomers,

Revenue is measured based on the transaction price, which is the expeeted consideration o be received, o
the extent that it is highly probable that there will not be a signilicant reversal of revenue in future periads,
If the consideration in a contract ineludes a variable ameimt, at the ineeption of the contract, the Company
estimates the amount of consideration to which it will be entitled in exchange for transferring the goods or
serviees o the customer.

At the inception of he contract, the Company identifies the goods or services promised in the contract and
assess which of the pramised goods or services shall be identified as separate performance obligations,
Promised goods or services give rise to separate performance obligations if they are capable of being distinet,

[evenue from the delivery of products is recognised at the point in time when control over the products is
passed Lo the customers, which is determined based on the individual agreed terms in the customer contract.

Conrract halances:

The Company ¢lassifies the right to consideration in exchange for deliverables as cither a receivable or as
unbilled revenue. A receivable is a risht to consideration that is unconditional upon passage of time, Contract
asset, which is presented as unbilled revenue, is clussified as non-financial asset as the contractual right to
consideration is dependent on completion of contractual milestones.

A contract liabilily is (he obligation to transfer goods or services to a customer for which the Company has
received consideration (or an amount of cansideration is due) from the customer. I a customer pays
consideration befare the Company (ransfers goods or services to the customer, a contract liability is
recopnised when the payment is made or the payment is due (whichever is carlicr). Contract liabilities are
recognised as revenue when the Company nerforms under the contract, Contraet linbilities include, and are
presented as ‘Revenue received in advance’ and *Advances fiom customers’.

Other Income

Interest income
Interest income is recognized on a time proportion basis taking into account the amount outstanding and the

rate applicable and on reasonable certainty of realization thereof.

Financial instruments:

A financizl instrument is any contract that gives rise to a financial asset of one entity and a financial liability
or equity instrument of another entity,

i. Financial assets

Initinl recognition and measurement
All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded
at fair value througl profit and loss, transaction costs that ave attributable to the acquisition of the financial

assel,
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Subsequent measurciment

For purposes of subsequent measurement, financial assets are classified as:

o Deblinstruments assets al amortised cost

e liguity instrument measured at fair value through profit or loss (FVTPL)

When aseets are measured at fuir value, gains and losses are either recognised entirely in the statement of
profit and loss (i.e. fair value through profit and loss), or recognised in other comprehensive income (i.c.
fuir value through other comprehensive income).

Debt instruments at amorlised cost

A debt instrument is measured at amortised cost (net of any write down for impairment) if both the

following conditions are met:

o (e asset is held to collect the contractual cash Mows (rather than to sell the instrument prior (o ils
contractual maturity o realise its fair value changes), and

o  the confractual terms of the financiul asset give rise on specified dates Lo cash flows thal are solely
payments of principal and interest (“SPPI™) on the principal amount outstanding.

Such financial assets are subscquenlly mensured at amortised cost using the effective interest rate (EIR)

methad. Amartised cost is caleulated by taking into account any discount or premium on acquisition and

fees or costs that ere an integral part of the EIR. The EIR amortisation is included in finance income in

the profit and loss. The losses arising from impairment are recognised statement of profit and loss. Thiy

category generally applies to trade and other receivables.

Financial assets al fair value through OCIH(I'VTOCI)

A financial asset thar meets the following two conditions is measured at fair value through OCI unless

the asset is desipnaled at fair value through profit and loss under fair value option.

o The financial asset is held both Lo collect contractual cash flows and to sell.

e The coniractual terms of the financial usset give rise on specified dates to cash lows that are solely
payments of principal and interest en the principal amount outstanding.

Instruments included within the FVTOCI category are measured initially as well as at cach reporting date
ut {iir value. Fair value mavements are recopnized in OCIL However, the Conipany recognizes interest
income, impairment losses & reversals and foreign exchange gain or loss in the Profit and Loss. On
derecagnition of the asset, cumulutive gain or loss previously recognised in OCI is reclassificd from the
equity to Profit and Loss. Interest earned whilst holding FVTOCIT debt instrument is reported as interest
income using the BIIL method.

Financial assets at fair value through profit and loss (FVTPL)
FVTPL is u residual category for company’s investment instruments, Any instruments which does not
meet the criteria for calegorization as at amartized cost or as FVTOCI, is classified as at FVTPL,

All investments included within the FV1TPL category are measured at fair value with all changes
recognized in the Profit and Loss,

In addition, the Company imay elect to designate an instrument, which otherwise meets amortized cost or
FVTOCH eriterin, as at FVTPL. However, such election is allowed only if doing so reduces or eliminates
a measurement or recognition incensistency (referred to as ‘accounting mismatch’).

Equity investments

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are
held for rading are classified as at FVTPL. For all other equity instruments, the Company may make an
irrevocable election to present in other comprehensive income subsequent changes in the fair value. The
Company has not made any such election, This classification is made on initial recognition and is
irrevocable.
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[F the Company decides to classify an equity instrument as al FVOCI, then all fair value changes on the
instrument, excluding dividends, are recognized in the OCL There is no recyeling of the amounts fiom
OCT to P&L, even on sule of investmenl, However, the Company may transfer the cumulative gain or
loss within equity,

Lquity instruments included within the FVTPL category are measured at faiv value with all changes
recognized in the P&L,

Equity investiment in subsidiary are measured at cosl.

Derccognition
When the Company has wansferred its rights o receive cash flows from the asset or has assumed an

obligation to pay the received cash flows in full without material delay to a third party under a *puss-
through’ arrangement; it evaluates if and to what extent it has retained the risks and rewards of ownership.

A financial asset (or, where applicable, a part of a financial asset or part of'a Company of similar
financial assets) is primarily derecognised when:
o Therights toreceive cash llows firom the asset have expired, or
¢ Based on above evaluation, either
(1) the Company has transferred substantially all the visks and rewards of the asset, or
(b) the Company has neither ransferred nor retained substantially all the risks and rewards of the
asset, but has transferved contral of the asset,

When it has neither transferred nor retained substantially all of the risks and rewards of the asset, nor
transtorred control of the asset, the Company continues to recognise the transferred asset 1o the extent of
the Company’s conlinuing involvement, In that casc, the Company also recognises an associated liability,
The translerred asset and the associnted linbility are measured on a bases that rellect the rights and
obligations that the Company has retained,

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the
lower of the original carrving amount of the asset and the maximum amount of consideration that the

Company could be required (o repay.

Tmpairment of linancial assets
The Cempany assesses al each date of balance sheet whether a financial asset or a group of financial

assels is impaired, Ind A8 109 (‘Financial instruments’) requires expected credit losses (o be measured
through a loss allowance. The Company recognizes lifetime expected losses for all conlract assets and /
or all trade receivables that do not constitute a financing transaction. For all other financial assets,
expected eredit losses are measured at an amount equal 1o the 12-month expected credit losses or at an
amaunt equal to the life time expected credit losses if the eredit risk on the financial asset has increased

significantly since initial recognition.
il. Financial liabilities
[nitial recognition and measurcment
Financial liabilitics are classified, at initial recognition, as financial liabilities at fair value through profit

and loss or at amortised cosl, as appropriate.

All financial liabilitizs are recognised initially at fair value and, in the case of loans and borrowings, net
of directly attributable transaction costs.

The Company’s financial liabilities include trade payables and other payables.
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3.7

Subsequent measurement
The measurement of financial liabilities depends on their classification, as deseribed below:

Financial liabilities al amortised cost

After initial recognition, interest-bearing loans and borrowings and other payables are subsequently
measured at amorrisad cost using the LIR method. Gaing and losses are recognised in profit and loss when
the liabilities are derecopnised as well as through the EIR amortisation process.

Amortised cost is ealenlated by taking into account any discount or premium on acquisition and fees or
costs that are an integral part of the EIR, The EIR amertisation is included as [inance costs in the statement
of profit and loss,

Derecognition

A Nnancial liability s derecognised when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another trom the same lender on substantially
dilferent terms, or the lerms of an existing liability are substantially modified, such an exchange or
mudification is treated as the derecognition of the original liability and the recognition ol a new linbility.
The difference in the respective carrying amounts is recognised in the statement of profit and loss.

Offserting of tinancial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet it
there iz a currently enforceable legal right to otffset the recognised amounts and there is an intention to
seltle ona net basis, to realise the assets and settle the Labilities simultaneously.

Reclassification of financial assets

The Company determines classification of financial assets and liabilities on initial recognition. Afler
initial recognition, no reclassitication is made for financial assets which are equity instruments and
financial liahilities, For financial assete which are debt instruments, a reclassification is made only it there
is & change in the husiness model for managing those assets. Changes to the business model are expected
to be infrequent. The Company’s senior manngement detenmines change in the business model as a result
of external or internal changes which are significant to the Company’s operations. Such changes are
evident to external parties. A change in the business model occurs when the Company cither begins or
ceases (o perform an activity that is signilicant to its operations, I the Compuny reclassifies [inancial
assets, it applies the reclassification prospectively from the reclassitication date which is the first day of
the immediately next reporting period following the change in business model, The Company does not
restate any previously recognised gains, losses (including impairment gains or losses) or interest.

Impairment of non-financial assels

Non-financial assets including Property, plant and equipment with finite life are evaluated for recoverability
whenever there is any indication thal their carrying amounts may not be recoverable, 1 any such indication

exists, the recoverable amoumt (i.c. higher of the fair value less cost to sell and the value-in- use) is determined
on an individual asset basis imless the asset does not generate cash flows that are largely independent of those

from other assets. In such cases, the recaverable amount is determined for the CGU to which the asset belongs.

[fthe recoverable amount of an asset (or CGU) is estimated to be less than it’s carrying amount, the carrying
amount of the assel (or CGU) is reduced to its recoverable amount. An impairment loss is recognised in the
statement of profit and loss,
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Por assets excluding goodwill, an assessment is made at each reporting date to determine whether there is an
indication that previously recognised impairment losses no longer exist or have deereased. If such indication
exists, the Company cstimates the assel’s o CGU's recoverable amount. A previously recopnised
impairment loss is reversed only il there has been a change in the assumptions used to determine the asset’s
recoverable amount since (he last impairment loss was recognised. The reversal is limited so that the carrying
amount of the asset docs nol exceed its recoverable amount, nor exceed the carrying amount that would have
been determined, net of depreciation, had na impairment loss been recopnised for the asset in prior years,
Such reversal is recognised in the statement of profit and loss unless the asset is carried ata revalued amount,
in which ease, the veversal is treated as a revaluation increase.

Provisions

Provisions are recognised when the Company has a present legal or constructive obligation as a result of past
evenls, it is probable that an cutflow of resonrces will be required (o settle the ebligation and the amount can
be relinbly estimated, Provisions arc not recognised for future operating losses, Provision are measured at the
present value of management’s best estimate of the expenditure required to seftle the present obligation at
the end of the reporting period. Provisions are reviewed at each balance sheel date and adjusted to reflect the

current best estimates,

[f the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that
reflects eurrent ket assessiments of the time value of money and the risks specific to the liability, The
increase in the provision due to the passage of time is recognised as finance cost.

Contingent liabilities, contingent assets and commitments

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence
of which will be confirmed anly by the oceurrence or non-oceurtence of one or more uncertain future events
not wholly within the control of the Company or a present obligation that arises from past events where it is
cither not probable that an outflow of resources will be required Lo settle or a reliable estimate of the amount
cannot be made. Informarion en contingent liability is disclosed in the Notes to the Financial Statemen(s

Contingent assels are not recognized in the financial statements, However, it is disclosed only when an inflow
ol ecanomic benefits is prohable,

Commitments include the amount of purchase order (net of advances) issued to parties for completion of
nssets,

Leases

For short-term and low value leases, the Company recognizes the lease payments as an operating expense
in the Statement of Profit and Loss on a straight-line basis over the lease term.

Sarnings per share

Basic eamnings per share are caleulated by dividing the net profit or loss for the period attributable Lo equity
sharcholders by the weighted average number of equity shares outstanding during the period,

For the purpose of caleulating diluted earnings per share, the net profit or loss for the period attributable to
equity shareholders and the weighted average number ol shares outstanding during the period are adjusted
for the effects of all dilutive potential equity shares.

Segment reporting
Operating segments are reported in a mauner consistent with the internal reporting provided to the Chief
Operating Decision Maker (“CODM?”) of the Company.
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Particulars Computers Total

Gross block

Asat 0l Apeil 2022 2.6 216
Addihons 021 021
Disposals s

Asal 31 Murch 2123 2.47 2.7
Addilions

Ihsposnls - -
As at 31 Marel 2024 .37 237
Acenmuluted deprecintion

Asal (M Aquil 22 2in 2,16
Chnrge for the year 0.02 002
Disprsals .
As at 31 March 2023 2,18 2,18
Chorge for the vear 008 0.09
Disposals- -

Asaf 31 Murch 2004 227 2.27
Net bluck

As at 31 Mareh 2023 0,19 019
Axoai 31 Mypreh 2024 010 010
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5 Investmenis (Nou=-current) i
Marticilars Asal Asal
31 Muoveh 2024 J1 Mareh 2023
Other Invesrments:
- Ioweastment i Dmied Dbty partoeships 0848 208,46
Less. Allowaies (or dimunition i vilme ol wvesiments (208.d6) {208 48)
Nore:

i

(i)

Dy Hie year, the Cempany have memperied u LLE sSubrimala Textiles LLPY ("LLP") an 08 Mareh 2020 0 which the Company holds 3% profit sharing as
Uesignated Parner, A3 80 31 Marel 2024t bk aeconnl of the LLE 15 not opened and tha initinl suprinl contibution Ly the partnees 13 not campleted Fuithor, no
Duganess have beeh i deraken by thie LLP Gom e dats of its incorporabon il 31 March 2124

Drefierred Gy assels/{hubilitics) (met)

Particulsrs As ul Asat
31 Mapreh 2024 31 Mareh 2023
1) Deferred toy lalilitics
Drepreciation ] 0.0
_ .00 ' 0,00
) Deferved Lax atsels
Accunulmed i Inss o 2770
6. Td 27,70
Rentuicted 10 deferred tan linbilitizs nm ()
Delerved tay assels (net) P
Signblieant components af deferveid tox assels and Babilities recogniepd in fnnmclol stalements
As ol 31 Mhavel 2000
Pariiculias Asnt Recognized in Asar
e 1 April 2023 [0 OC1 31 March 2024
i) Theferredd gns Vi bl Lies
Depreciabnm 0oy [GEALE) - 000
aan (1,00 g 0,00
i) Delerecd tax assets
Accummudnled tan loss 2770 (2090 = .
2730 (2090 - [
Restifeted ta defemed tax linbilines 0,00 (000 - o
Deferved tax asaets (net) - B
As al 31 March 2023
5 ; Asmi Recugnised in Asal
it 1 Apiil 2022 Al [ore] 31 March 2023
1) Deferred tax linbilitics
Depreciation - 0.00 - (K
- 000 - 000
i1) Deferred tax nssels
Avevmubles] lax loss 21y 96 674 - 27.70
20, 6,74 - 27.70
Restricted to doferrod tox Dialilites - 000 o0
Pheferied tax assets (nel) = = =

Mule:
Deferred th nsaots hove been recognised ta thoextont of defened s lighilities on taxable fumporary differences available. 11 expectod il any ceversals af the

deferred ax Tiabnlity would b offset against (he reversil af (he delered tax assels

sed depreziation undes 1 hewl Buzmcss Loss as per the Income s Act, 1961 a5 on 31 Mareh 2024 Bused on e

The Campany has wiuged tox losses and v bssl
5, the Comprny b nol meoumzsd deforred e assat in the Balance Sheet, Derails of tx logses and unidsotbed

probinlie uncertamy e garding |Te sot T of these losse
dapreciation undsr the head husiness losses vwith expiry is #s follows:

Particulars Asat Asat
31 Murch 2024 31 Mareh 2003

Within five years - 5032
NMowe tha five vears W75 070
.04 {14

MNocgpity __hoa
0.79 11006
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14 Eguity shace enpiful

Asal Asat

Particulrs
31 Mureh 2024 31 Mareh 2023

Auntlorised:
1,00,00 000 (31 March 2023: 1 000000 cquity shores ol Bs 10 cach 1006000 1,000,

LA _ 1L000.00

Fssuwd, subseribed nnd paid-up:
£7.14.500 €0 March 2023 §7,14,300) equity shires of s, 10 ench, fully paid-up B71.45 R7145

K71.45 871 ,:‘iiﬂ

Ieconcilintion af the number of shares autstanding af the teginning and 1l the end of the year:

n)
Particulars Asat 31 March 2024 As it 31 March 2023
No, of shares Amount No, of shares Amount
Outstandig as ut the beginning ol the year &7,14 500 R71.45 w7 14500 87143
Adid: Shares issned dusing the year - . . ;
Ouwistanding s 0! the cod ol the yeor A E ___ HT145 __f#7,L4,500 e BILAS
Iy Rights, preferenve and resmrictions altachetl 1o the eiquily shares:
The Compuny s single class of equity shares having u pis valuz of Rs. L0 gneh Each holder of equity shares is entitled (o one vole pee shwre. In the event
af liquidation of the Company, the helders of eqquity shares will b entitled fo reccive any of the remaining assels of the Company, after distribution ol all
pecferentiol amounts, The distritmlion will be in proportion f the number ol equity shares held by (he shareholders.
¢} List of shaveholders holding more than 89 shares of u class of shires
Particulars As nt 31 Mo reh 2024 Ag b 31 Mareh 2023
; N of shanes % ol Huliling No, of shares W nf Holding
Flated Indusiries mia Frivate Linied 1026000 T TG0 8.30%
d) Thie Company doss ot hnve any promoler as define in the Companies Act, 2013 s at the end af the reporting yenrs: Accordingly, diselsoure of ghare
held by promotees at the end of he year and pereentage changs during the yenr 15 nol applicable to the Company.
¢} The Company hus not alletted any lully paid-up equity share by way of bomus shures, or in pursuant W canlract without payment heing received mcash
ner has houht back any ¢lass ol equity shares du ing the period of five years immediately preceding the balance sheel date.
15 Other equity
Particulars Asat CAsat
31 Murch 2024 31 March 2023
Retnined earnings
Balance sl (he beginning of the year (200,47) {238.18)
Al Profit £ (1.as8) Tor the vear 32.69 (26.64)
Balanee at the end of (e yer (232.19) (264.87)

Retained enrnings:
Retuined caenings represeats surplus/ accumulated eamnings of the Campany and are available for distribution to shareholders.
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16 Trade payables

Particulars Asat Asnt
3 Mareh 2024 A1 Mureh 2023
Total cutstanding dues af wieny amd small enterprizes (refer note 29) . .56
Total outstunding dues of ereditors other than mivio and simallenterprises 5243 55.15
52,43 55,71
Fow tiade payable ageing, refer note 37
17 Other linaneial lnhilities (Current)
Particulars Asat Asat
31 Mareh 2024 31 Mareh 2023
Cmplaves dues poyalde 095 0,12
Interest payable on inien eorporate deposits 163
Oiher payubics .54 004
X1 023
18 Other current lnbilities _
Particulars Asat Asal
31 Mareh 2024 A1 Mureh 2023
Statutory dues payalde 140 . 011
10 il
19 Current tax lahilities (Net)
Particulars Asat Asat
A1 Mareh 2024 31 Mareh 2023
519 -

Frovesion lor tax {net oFadvance tax of Bs. 274 likhs (3] Marely 2023; s N}

519




Sabrimmin Dndustvies Tndip Limited
(AN amarmty e i ANK fakds, midexs otleniise staid)

Naotes to the standalons financint stutements i the year ended 31 March 2024

20 Revenue [rom operatinng

Purticulars o the year ended For the year ended
31 Mureh 2024 31 Mapreh 2024
Sale of inded woids 55719 109,00
- 8100 100,19
sy i T

I the following tables, revenue i disaegr epated by producl wroup and by seopraphy, The Compuny believes that this disaggregation hest depicts how
the nature, ameant, liming s uncertainy of our revenues and eash flows are uflevted by industry, market and other economic factors.

Disapg vegation of revenue by produet group:

Partievlirs Far the year ended Forthe yenr emled
31 Mureh 2024 3 Maveh 2023

Traded poods 55749 109,09
55740 109.09

Disapgregation of revenne by gengraply:

Partieulnrs Lo the year enled Fae the yenr eiled
31 Mareh 2024 31 Murch 2023
Within Irdia i 35749 109,09
Ouside ludin 4 =
557,40 109.09

Timnsing of reven: tegosimlion.
Hevemie Tom sale of preduets i irnsferned o the cusiomers ipa s TR TTT

Pealammios oblim g
Revenue from the sals ef predusts is rcogniscd at the paint in (e when contrel over the produuts is passad to the customers, which is determined based on tha
fenns agresd with the custonmer. Coulrol s defined ag the ability 1o dieet B uss and ebiain subsmntally ol the econonic Lenelits from an assel,

Lrsusiction price allognted (o the seuaining performanee ubl patinmg
Pransaction price i3 the exposted considecation to be received in exchange for leansferring goods or services, o the extent that it is highly probable that there will
nor be o sponlicanrsversal efrovenue,

HReconeiliation of rovenue recogsised with eantener price

Particulaes For (he year ended  For the year cntled
31 Murch 2024 31 Mareh 2023
Contract priee 55749 109,09

Adjustments fort

Claims anl e britkes = i
557,49 109,00

Trale receivables anid eanteaet bilances:

Tlie Company classifios the nght lo consitderation n exehimge lor deliverables as cither n receivable or og contrict asset.

A receiviible i a right o considoration (hat is naconditiansl upon passage of timc.

Continct assets primanily relate (o e Company’ s right to comsidestinn fur werk completed but not billed at the reporting dute. Continct assels are wangferred (o
reccivibles when the gt beeome nneanditionl.

Contruct lab lities consists o advance fiom custolers,

Trade rocivalies nre presented neroff loss allowance m note 5.

21 (her invome

Particulary For the yenr ended For the yenr ended

31 Mareh 2024 3 Marvch 2023
iterest an boony 4378 2993
Interest an berm deposits 3366 300
Iderist amncarne G e imd o 012
Shinrg of prolit feow o 1135 018

1793 3385
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212 Clanges ininyentorics of stucl-in-trade

24

15

Particulars

Fox the year ended
J1 March 2024

Fow the yesr emled
S Mareh 2023

(Inerease)/ Deerease ininventaries
Inveiony ab the cned o the yenr
Stoek-m-trile

Isventony o e begnmng of thi year:

Stock-n-tile

Eamployee benelils expense

16 14,52

016 14,52
4,52 6836
14.52 H8.an
1436 TR

Partienlnrs

For the year emled
1 March 2024

Far the yenrended
ST Murch 2023

Salavies amd wapss

Motes:
Fravideo fomd

2.7 507
9,17 5017

The mumber of employees ol the Company e below 20, lence Bnployees' Provident Funds syl Miseellineans Provisions Aer, 1952 iz nar applicable o the

Cunprany.

Cremsitey:

The number oF permancat employees of the Company are below 10, hence the Paynienl of Sty Act, 1972, is nat applicale o the Congrany.

Fimwnee cosis

Far the year ended

Forthe yearended

Pacliculurs
31 Maveh 2024 31 Mareh 2023
Imerest on imer eerporate deposits 0.0 -
Titerest omadelay ed payment of moome (s 0.35 =
Bank charpes 1.8 0.05
1.13 0115
Oilier expenses
Particulars For the year eniled — For the year ended

31 March 2024

2 Mareh 2023

Pawer aml fiel

Rent (Rofer note 239

Legal ane professionsl fbes

Repair and mointcnance

Rates and taves

Travelling and conveyance
Payrent oo aditors ( Reler note 34)
Advinee wntien afl’

Office expenses

Mizcelluneous expenses

038 041
4.00 338
453 098
0.19

355 508
022 (.02
.50 150
- (105
.23 1.0
098 151
160) 1519
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26 Invone (g

The major campanents af income tax expense for the years ended 31 March 2024 and 31 March 2023 are

Statement al profit and loss section

Particnlars

For the year ended
3 Mareh 2024

For the year ended
31 Mareh 2023

Curreit inenme Iax:

Current mesme lux eluirge 1259 -
Adjustment inrsspect of current tax of previous years 100 (0 163y
Deferved tax;

Relating to arigination and reversal of lemparary dillerences E -
Income tax expense reparted o the statement of profit and loss 15.59 (0.16)

Reesnvilintion ol tax expensc and (e necowting prolit nultiplied by Lidia's domestic tax vate for the year ended

Particulnrs For the yesr ended For the yenr ended
31 Mureh 2024 A1 Murch 2023

Accounting profit/{luss) before fx 4828 (26,85)

Computed (ax expense 1253 (5.98)

At India's statiory income tax rate of 26 00% (31 March 2023 206 0%}

Adjustuendy for:

Current year logses on which no delerred e s erealed - 6.8

Adjustment inrespect ol corrent B of previous vears 100 (0,161}

Others 003

Al the effective income lnx rale 1554 (L16)

Income tax expense reported bithe statement af profit am Inss 15.59 (0.16)

27 Dues to micro and small enterprises

Particulars

For the year ended
31 March 2024

For the year ended
31 March 2023

() Prineipal amownl due o suppliers rezistered under e MEMED Actand remaming

unpaid a5 at period end

(1) Dierest due bosuppliers registered under the MSNCE Act and tenisiing vapid s

at year end

i} Prineipal amount paid o supphier registered under the MSMED Act, beyond the
appointed day during the year

(iv) Intecest panl, ofher than under Section 16 of MSMED Al to suppliers registered

under the MSEMLED Acl, beyond the appemted day during the period

(v) Interest pand, under Section 16 of MSMED Act, to suppliers registered under the
MSMED Act, beyond the appoeinted duay during the period

(viy Interest due and payvable wowards suppliees registered under MSMED Act, Tor
payments already made

(vii) Further intesest remaimning due and payabile for earlier vears

0.81

0.56

0.41
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I8 Segment reparting
Operating segments are those components of the busmess whose opaaling resulls are regularly reviewed by the Chiet Operating Decision Maker

29

("CODM") of the Company (o make decisions for porformance assessment and resouree allocation,

During (he previous year, the Company has altered the provisions ol ils Memuorandun o Association with respeet o its mam objeel elause and
mneluded activities 1o acquire, purehase, hold, manage, o lnkeover the whole or part of the business, any maovesble or mmovible praperty o stressed
assets of the Compunmies, Firm, sl other budy corporate under Corporate Insolveney Resolution Practice ("CIRP") or liquidation or Dank/other

Auctmons and o sabmit Resolution Mans/Mids in respeet ol sanie.

Prursasnt to olteration of main objeet clavse, bused on e matue of produets and services, the risk and return profile of individunl business and the

internal business reporting systems, the Company has identified its reportable scgments as under:

a. ‘Truding
It Acquisition of stressed assels

Particulnrs

For the year ended
31 Mareh 2024

Tor the yeur ended
31 Mareh 2023

Sepment revenne

Trading

Acquisition of stressud uggels
Revenur from operations

Segment vesults: Profit bofore tax and interest

Trucdhing

Acipuisition af stressed assets

Tainl

Less: Fugmee cost

Add Other mallacable meome net ol wnalloesble expenses
Frolid before tay

Segmenl assels

Trasding

Acqusition of siressed assels
Unallocable corparule assels
Taotal

Sepment Hahilities

Trading

Acquisition of stressed asyols
Unallocable corporate Habilitics
Total

Lenscs

35749 109.09
557.449 109,04
(22.57) (60.65)
(4.R5) -
(27.42) (61).65)
(22% (0.05)
T7.83 3185
48.28 (26.85)
5647 T0.83
4661 Hh 36
S97.32 52544
T00.40 062,63
_ G
5243 5571
871 0.34
6l.04 56,05

The Company has entered into short tenn leases and the amount recogpised in stalement of prolit and loss 1 as under:

Particulars

IFor the year ended
31 Mareh 2024

Ior ihe year ended
31 March 2023

Expense relating to short-team leases

4,00

5.38
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30 Financial ingremments - Foie volie iessw e ment

Accounting chnssifien tivns amd ke valwes —
Particilars R Y171 2.1 W) 114 D — Asatdl Marel, 2023

Caveying nmaund Fuirvalue Carcying simvunt Fane varlue

Fanuncinl assets measnved at mmnetised eosts
Tevestment v liailed Dubility partrerships

$6.30 50,30 5630 56,30

[ambe ievervables

Esans 511839 §08.30 st 449 51
bl cmsby ey ienls 0982 (49 81 60,51 U
Chlver finuocial assels 5547 5547 6750 (7,50
Totnl 689,94 689.98 633,83 [RRFK]

.-I_-'ium",-inl liabitities messured od nmorliced cost:

Trude payalhe 5243 5243 LA | 55.71
Othier Fnaneinl liakilities 212 212 023 0,23
Totnl 5455 51,55 55.94 55,04

The managenie assessed tha comyin mionnls of hese Tnancial assers md Lnnneial labilities approximate their finr valig Jargely due to the patyee and shoc-fenn
wmatiniiies o (hese [nslrmnents,

Fairvaloe hicrrchy

Level 1) Ouated prices imndjusiod yin aclive narkets for identicnl assers or liabiltes.

Lewnl 2+ Tapiids ollwer B queted prices imehuled wathin Livel |t are obscrvable for the msstar linhility, vither divectly (i.c. as priees) or mdinactly (e derived from
prices)

Level 3. laputs Far the nesers or Lnbaliies thil nue ol based on observable morket dutn (unabsevabls niputs).

Fimsoeinl instruments « vislomanagement
Tlie Contpany hnz exposure o s following rsks arfsing from fmmoind insdranents: oredit sk (refer nate (b) heliw); Hguidity isk (refer note () below); market risk

(refer note (d) Lelow)

ta) Risk managemens Fromework

The Company's boad of dissetors bas overall responsbility lor the establishment and oyersipht of the Company's vish gement frameveork, “The Company's isk
wansgement policies wee cstublished to identify and mnilyss e nsky Faced by the Company,  set nppropriote nisk limits and contrels and 1o moniton sk ad
adlicrence to hmis Kisk manogeiient policics and systema ure reviesver regulaly to reflect changes in market oonditions and the Company's netivities

The Company™s board oversses haw winagement monitors complinnze with Gie Cotpany’s ik imanag tpalieics mnd provedures. und reviews the adequacy of the
sisk management famework i relidion o fhe visks faced by the Company The Company, Uweugh its training and - momsgement siandwrds and procedures, nims 1o
winintsin o diseiplined and comstruelive vonteol environwent in which all emplovees vnelerstand their roles and obligations.

1b) Credit risk

Cishomnd eoshoesgmivaleits

The cash und cash cquivatents sre mmindy held with banks The Company considers it its cash and cash equivalents huve low credit risk Lased on the externnl eredit
rutings of coumterpanies.

Lamns aned other finaneial assets

Losns and oflizr fnuneial nssets includos inter copte deposils, scevrily doprsits, enmest maney deposits and other advances, Credit sk selated o tliess is managed
by menitoring the recovernblity of such amounts continuously, while at the s tine inteennl control systent in place ensures: that amonnts are within defined limits,
The expected credit loss an these finumeil insiiments & expected Lo be fnsigmiicant,

Trade reecivaliles

Credit rigk srise from possibility that cusiomer may detanlt on its oblipation (o nake limely puyments, esulting into inaneinl loss, e maxinum eaposure o the credit ik
is primanly from s recevables,

The ercdit risk 15 managed by the Company through establishing (e fmancial reliability of the customers tking into sccount the financial condition, analysis of Tnstoricul
bacl dobes and ugeing of sccount seccivables, Outstinding custonmer weceivibles are regaliuly momtared.

Expeeterl eredit bss (RCL) nssessment for eustomers is it 31 Moreh 2024 aud 31 March 2023
The Campuny alloctes cach cxposwrs 0 a credit risk e bused ona vanely of duta thit is determined o be prediviive of the rigk of lass (including butnot lmited 0
past pryment hisory, oudited fnaciol satcments, managemont accom s aml cish Dow projeetions) and applying experienced credit judgient. The following wble provides
satormation aboul e ssposie 1o eredit risk ond expeered cridil 1oss for Gade receivables;

Pavticutars As ut 31 March 2024 Asnt 31 March 2023
Gross careying Pravision amount Girass carrying Provision nmount
it wimount
" 2.9 -

Upto 180 days =
Nore than 18O days 56.30 - 3% .
56,30 - 630 -
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8 Finaneind instrmments - fir soboe mensarement (8 anifureed)

3

() Liguidity risk
Laguiddity 1esh 15 thee vk it thie Cempany will not be nble 10 salz or meer i3 cbligations ot time, The Company s primmy sources of liquidity are cosh peverated fram
apenaiienis e cash o eom opemiige acivines are driven primadly by operating resulls and changes i e working captal requirements

e Company Delieve Ut s Lguedsty position s adeguate to fmd the operating and investing needs and 1o proviske wally Mesilnlity to vespoml (o Dibor elages in e

Dnspiusss ensnomment

Matwities of financiad liabilities

Particubms Cariying Total =12 months I=2 yewrs J=h yens o 8 yenrs
LI
Asne 31 March 2024
Tuile payables 5143 5243 $2.43 P "
Chther Rl lmbiliws 2.2 212 FR b = : -
~ 5155 1A% 54,85 T : =
Paticulins Crrying Taral 012 maonths -2 Jeurs J=3 yems =8 yems
ammnt
Asnt 31 March 2023
Trade payables 5571 3571 17 “ i 4
Onher finaoeial liabilities 023 023 [IF2] - . .
55,94 55.94 55,91 . T = L

() Market visk
Manket vish i the vish it chages o bt viles, sishas e esclinnge sies and i est mies, which will affect te Company's income or the value of its holdings

of mmesal vislruments. The obpective of maket vss woagement o momage and eantrol market sk exposures within acceptable parameiers, while optinnsing e etun,

N Correney visk
The temesctions entered mio by Qe Company ane de i Iadinm (2 - Accordingly, the Company daes not have any currency risk,

ii) Interest rute risle
The Company s doss it hive any borovings and acconlingly does uol live any inlarest waie nsk.

Capital managenwnl

The Compony’s ohjeetives when manging eapital i3 10 s1feguard theie ability o comtinue as 8 golng concem. so that il cin continue (o provide adequale etums 1o the
stmrcholders

The Company does not haye any borrowings and the emire copital comprises of cquity,
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32 Earnings pershare
The following table sets foctl e evmgutalion of losican dilunve smmgs pee shane

Fartienhos

For the yeur ended

For the year ended

31 Murch 2024 J1 Murch 2023
Met peofit ¢ lose) for e year altobut:ble toenuidy shuvelohlers 12 69 {260}
Weightod average number of sliies £7,14.500 B7.14,500
Fammimgs per share, hasie and difncd (Rupecs) {138 nin

Nore: Ragic and dilued camings por share during the enmenl year are sanne as (e Conpany bias no potentially dilutve equity shares ontstanding
as at the year end

Revnneilintion of shores peed fn canparing caraings per share
Particulas

For the year cnded
A1 Mareh 2023
Nooaleqmey shirss at the b ginilng ol the vear B7.14.500
Adid Shares issnad during the year 5
Nov ol ey shares o the end of the year BT, 14,500 K7,10,500

Fow the year ended
31 Mureh 2024
87,14 500

Weighted nverage number efequity shares of Re 10 eacli used fur caloulation of basie and diluted B7,14,500 87,14.500
enmmings per shire
A3 Contingent lohilities amnd eammirmens
Contingent linlilities: -
Particulirs i Asat Asat
- 31 March 2024 S Murel 2023
452,50 432,50

Cuarantee given by Company's lasthor

Comnitnents:
Fstipnated amount of comtuacts rerannng (o be execoled on capinl secount ane not provided for Nil (Previous year; Mil)

J4 Payment o awlitos

Particulars For the yearended — For the year emled
31 Navch 20244 31 Mureh 2023
Audit fes 1.50 ED

1.50 1,50
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35 Ticlated party diselsie

i1 Names of related partics and desoeiption of velntioship
A Subsidiary
Sabrimala Industnies LLE, Salwidiiy

B Enlerprise in which velative of direetur iz divector
trovs Wonlel nclwatries I'ivate Limited

€ Koy Management Personuel (IKNP):
ta) Wihwle-tinse divectors *

Mr Swesh Kumar Miual : Managing Direetor
M, Tapan Gupta s Wholetime Direetor nnd Chiel Finaneial Offieer

* diss nut draw iy remumeration fon the Compame.

() Non-swhale fime divechos

s, Shecla Gupta + Nom-Fxeeutve Tiretnr
e Vi Mangla : Mon-Exceutive Tneerendent et
wlr. Sunmder Babliar + Mon-Eseentive Tl pendent Direetor

() Executive officers
Ms. Divya Saluja s Company Seerctary and Conglianes Oficer (upto 13 Februnry 23
Ms, Radhika Tosnival - Company Seerctmy ol Cenpliznes Officer (w.ef, 12 July 2023 apto 27 May 2024)

e drnmsacions

Fur the yearended Far the year emded

31 March 2024 31 March 2023
Sale of traded goods
Tnos Wkl Bndustiics Privare Limited - 54,79
T.nan given
Inos Warlil hidustnes Povate Limited 3500 170.00
literest ineame mn loin
Inox World Indusmes Bravits Limikal 20,20 247
Advance o supplicegiven mnl received bael
Inos Wold Tndustries Privaie Lt - TR
T ransactions with Key Mansgement Pessannel

6,63 438

Salarics 10 excentive officers

Reinburssment of payment made on belialfof the Compuny (o exeeutive . .00
officers and non-excoufive /[ independent direetors
i) Related party balanees

Particulnes Asat Asat

31 Mawch 2024 31 Mireh 2023
Trule reccivaldes
Sabwimala lndlustiies LLP 338 38
Investiments
Sulwimalit Inclustiics LLIP
Value of investment 20848 20808
1ess: Allowanee For dimunition of value of investment (208.48) (208.48)
Lonn given [including intevest, net of TDS)

20540 172.22

Inox World himbugieics Private Linited

Payalles to Koy Manogenent I*ersonnel

Salanies to excemive ollicens w7 -




Salbimada Wdustiics Dadin Linded
(oA compermnt oot INIE Paklin, toebess ool vt il

Mees to the standofune Tnanelal stntements for the vear emded 31 Marcl 2024

Jb Trade veceisalle ageing
As ot AL Marcl 2024

Furtienlars Mot Thie | Lew thants | & Alontia-] 12 Yeus | 23 Yoo | More than § ot
lemihis 1 Yenr Yeins
{5} Undisputed mule recelnblz - consideral good = - 2307 = TIE LRI
) Uhadisgiutiad viade rocenailiTe — whieh have sign et increase 1 el 1ok = v > E -
Gl Ualisputiad tude Tecens bl - erelit mmpaired - - . = . = =
(1] Diispested frade ieceivalls - o aalere] oo - - . B =
(1) Chiepuatesd trade receivable - wlich Tave apmlcanl mere @ m e ik - = = . = -
() Dhspamed imde seecivable = cradil 110 aunl - - - = = ¥
Tulal - - = 107 - T Ban |
Toss Toss allovance T wapeted ol [0 .
Total trade recenulbivs oA
As al 31 Mareh 2003
Favliculives Mol Bug Less than 6 | &0nnths | 122 Yews | 223 Yems | Dlare fhinn 8 T'otal
Nlanihs I Ve Yvars
{1 Undispoted wade veveivable - considersl good - puir e - . 55 254 0,30
(1) Undispoted wrade eevcivable - which have s cant mesise moeredit rik = - : - = =
(oma )] Ehovdisqmater] amedie roveivalile - coodt e . - i d £ : F
Lok Dhspaid Ll reveinalbla - comsil ered joad 5 == % =
() Drispted trade seceraalde - whagl v gigilican increse in credi ek T e B . = = =
() Prisputesd tmdde recobvable = credil mmpuied . - - - * »
Tutal - s1M2 - - .45 2.81 56,30
Lwas. Lrss allwnunece foe eepected eredil by : as |
Fetal Irady secvivalls BRI

37 Trade payable ageing
Asal 3 Mpwch 2024

Particulnes NotBae | Lagdhned | 12 Vears| 23 Years | Mave ilian 3 Totnl

" (L Years
{1) MEME ) . . . : * |
L} Qihwis - asn TET - - A1.87
i} Dispratod dugs - MSME : 5 - - =
(i) Dhapasted ducs » Otlrers - a < = = =
“T'anai . 1,50 8131 - - sLuY
Add Aviwed exparsis - 0 46|
Total trmle puyabies 51413
Asar 3l Mareh X024
Fartlonlars Mot Bue Lessthind | L2 Yeurw |  2-3 Years | More than 3 Tatal

b it Yeurs

(1) MSME - ({3} - 0.15] 056
-{i:_') Oithers 2 53 7R - - - 8278
(i) Lhis puteal dugs - MBME - ) = i i
(i) Dispuied dues - hers = & ¥ =
Tl - 58,09 - 1% - Sh85
e, Acciued expemes LR

“Toial trmde payahles ss.71)




Saln

Inelsboies Lndia Disshed

CTE canmomeret ssng fon AR e, nnnfers anhinwaee shiwefd

Nates o (e slamsdalune Ginaneial siatements Tor the yeor embed 31 Macch 2024

B Ratin's
se No | taring Numernlir Do imalar 31 Mawch 02 [ an Mrareh 2023 % Clinnge frem Explanation for change io (he vatio by aiore Ihan |
M AMoareh 202340 | 25%% ax campared ta the patin of presesdiog yem
i . - _— o M March 2004 o o e e =5
1 Coresst ratio fun L s) Cunen) assels Crmen [okilines 114 k2 ERTTTH MA
T | Thebt - Femity st G 1 s) Tonl dola Sharchaldara ey A A N7, NA
(M fer mowe i Bl
T | Debt e Coverage min (in tmwel anilalle for | Deblevivive MA NA NA NA
tRoler note 1 Inlow) el seivine
1 Invcntory Turnowr Tativ (m fimesp Comtof ponds w0l Averags ey 06,22 E| RO Primarily due inerase in purghises dupmng, the vear
& Trode receivablis tmuy o miin (in iwes) Tt salvs Meis: il vy habies o 14 S0 ea%, | Primwily dug fo scezase in aales during the year
[~ Tiadee prs abes Jurmoweer rurhes (im 11} Ml puglanes e e il 108 EFT 6 85T Pronaribe due 1o Tieremsa i purelimes dunp e
yur
T | Mut capetal wenaver meio i 1inssh et sales a1 eapitn] [T L] 3046 Y Tramanily due o asigase i sales dunng, the yenr ]
[ et profin miie (in et paafitatler L Mot snles R 44T SRR Primatily due to profits in rnrn:u.\.;\.'_:!m 15 o (o1 |
S | — to Jogs in previous vear
a Tteturm v capstal emploved §in 59 Eaming boforo inwiest | Capital enplayed 70 -4 425 12.32% MA
and tAwes A Reler note m bloww]
[T Teeturm on Bty ROL") (im % Mul proftsalicetaves- | Avomye shapdulder's 5 25% =% B35 NA
Prefcrenc: Joudend eqiry
11 Toeduy o tasusbubent {im %) Paufithafan e ot asscls (B b =% 10954 MA
Notes:

Dbt = Bogusty

{3 Capitad enplosed = Tangible e worth 1 Tl dobt 4 difirrsil G bty

satin anil Mobt Serviee Covernge matio arsnol applieadls ag e Company do not o any dobl.
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7 Invemiories
(A ceme ap bt avmtivalle vibie o hrekwver i fenvei
Particalars As at As at
31 Mareh 2024 31 Marel 2023
Sreek-inmds i T ols 1152
- .16 14,5
Nule:
Write down of inveatory 1o net reulisalibe valee smomied o Bs 754 Jaklis (31 March 2023 Rs Nil) racognised a5 i eapense during the yem
& Trale reccivables (Corremt)
Farticubues Asgat Asiat
31 Mlareh 2024 30 AMTarch 2023
T Unsccured, eomsudre | good 6.0 5630
= 36,30 560

Nutes:

companies regpeetively ook de diecton s @ parner or 8 dirgcior or i menibe

it For e receivable auging, rofer note 36

There me oo debis due by dircetors or otler ofices of e Compaty or any of thon el severally or jointly with any arher person or debts dus by foms or pr ivare

U Cash o cash eguivalents
Particalirs Asut Asmt
31 Murch 2024 31 Mparch 2023
Cash on liand (K] 039
Balanees witl bimks:
-l el s outs a8 43 612
(K 60,51

Note:

OF the thove batances will Banks in cuerent peennnts, halamee of Bs 043 lokhs (31 March 2023 R 0047 akhs) s held by the Company with ICICT Bk Limited. As
per banl stoteienl ol 1CIC] Bank Limited, Balanee of the Compuny s megative (debit) Rs 344 Iakha ns ot 31 Mareh 2024 (31 March 2023 nepative {iletat) Bs 3 44

tukbis] The difference is due to amount freeeed by
santanned by the Conpany with TCICT Bank Lionted. The Company have aet receivid iy

telangana conmervial 1ax department of s 3 87 Taklis (31 Mueh 2023 R 387 takhs) on the bk aseount
imtimat ion neither from the cominereial tox department nor the bank giving

Leasons and details of i amoumt sa (roczsid as o Uie dits of thess finanein] statemants Furthet, w the opinion of the mana ement thire are 1o ungoug VAT/CST
sssessmonts 4g on the date oFthese Roaoeiol statcments, In the absenee of requred nfiematien, the Company have niot considered impact of ameunt so freczed in the

fnancial stateens and eonties 1 ey e bilwice 25 per its books af nesounis s gash and vash equivalent.

|0 Loans (Current)

Farthon s

Asal
31 Nunreh 2023

Asut
3] March 2024

Unsecured, considered good
Other Louns

lasber oeporate deposits (ropayable o donnmd)
relatcd poaties (Teftr note below)
- (Hbess

Naote:

245 40 172.22
26299 277.29
S08.39 4441

The Company during the yeor lins grnted unsecured loans which are sepayable an demand 1o iefated pirtics a5 defined under Companies Act, 201, The details are

as under;

Anaumt of luan or silvisee in Uie nature of loan

Type of Borvower
oulstanding

Percentage (ol totul losos aml slvancesin
the nture of lirons

Ax ot 30 March 2024 As nt 31 Mareh 2023

As at 30 March 2024 | Ay ol 31 Maich 2023

Teelmedd powty 245,40

Towe Worked Dndusteics Pravite Limited *
{inkcrest pate 2060% pa )

17222

A8.27% B3

Rs 172,22 lakha),

¥ Tl fean have been given for busimess purposes. MNaximan balanee outstmding (ineluding interest acerued) during the yeor is Re. 24540 lakhs (31 Muarch 2023
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Otlier Anancial assets {Current)

Particalars Asal Asat
A1 Maveh 2024 ) S1 March 2003

Unsecured, considercd guwl;

Hevunly deprosils {160 14
Eamnest money deposits RER-Tl] (K1
(hher advmneey:
- Bad miome y 1250
= Acquisition of shiesse] ussets [oler nobe beleny) ol 3186
Fixed depoaies wirds remaininig matonty of less than 12 montls o -
Tnterest meered on term depesins 126 .
55447 407,50

Nodes

Deunge thwe prewvinis yenr, the Company has sbiered the provisions of its Mamerandun of Association wilh tespect (o its am objeel elause and ineluded setivities 1o
aequire, purehase, hald, manage, ar tekeayver the whole or part of the business. any nieveable or anmovahle propody or gi i wsaets of the Campnnies, Firm, and
wiher by corponie undor Comorace Insobyeney tesalition Prective (TP o guidation or Bankfatler Auchions and fo subont Rosoluten Plans/Rids in respeer

ol smne.

Putsant 1o alkerntion of man olyest clanss, e Cowpany, es Resolution Applicam ("RA") glong with another company United Bivtech Frivate Lumted ("UBPLY)
wehiiely wis mtesduced as key mveston T e resolulan plon by e Compony, sobmined the reselution plan for the resolution of Vallabl Textiles Company Linnted
T Tanget Lospany ) consm b e vselalion tan of the eonsedim was approved by the Cammittee of Creditors (CoC) on 02 February 2023 and was filed
before the Mational Conprany Luw Tribunal ¢"NCL™), Cliawd gl Sench G s Gl appoval. Darmg the vear, resalution plan of the consortium was approved by
WNCLT, Chandigarh Beneh on 08 Juwary 2024

As per Mesornndum of Understanding ("MOU ) entered Beoween the Companyand UDPL on 260 May 2024, a Speeral Purpose Yeliete €SEV) sl be lonmsed on
o before NCLT upproval totake control of the Torger Company pass appraval by NCLT and all the expsnditure incurred { payients made for uequisition of e Targel
Company shall e bome by e SPY As on the dote of these Gooncol seiements, thaugh NELT appraval had been received, fonn ation of SPV by the Conpany and
UBPL as peoding Fuillive, durimng (e vear pust ppaoval fom MCLT the Company and URPL po 31 Tonoary 2024 have entered into smendment to the terms of MOL)
dated 20 May 2023 wherem all the exgendiuce mewmed by e Comginy, o5 R Toc aequsition of ibe Target Company 15 agreed 1o he home by the Company w.e I,
the date of approval by NCLT, Accocdingly, the expendituecs meuned J paymenis wade by the Company, os 1LA, Tor aequisition of the Targer  Company prior to
spproval by NCLT is disclosed as oflizr advances 1ovwands acquistion of stiessed saets as 1L will tecoveced Trom 8PV at o Tutwee dote ond (he expenditores incorred
poat approval by NCLT are eharped (o the stand slonz statement of prafit and |oas

Fumther during the peeviens year, fhe Campany has alsn reecived an pmount of [8s 457,50 Takhs from UDPL for placeiment of equivalent smount of Dxed deposi as
seenmity apamat hink pusrnntee 1o be issoed on bebalf of the Company by it banker for aequisition of the Target Company. $ince, the amaunt receives fom UBPL
g Bsed deposat plaved by the Company are meeelation o seqmatison of Target Company, the same are netied off and disclosed as part of acquisition of stressed assel,

Current tax assels (net}

Partienlnrs As at As at
31 Mareh 2024 i1 March 2023

Adlvonoe bax and (s deshicted af sonee 6.7

6.37

Other current assels

Particulars Asal Asat
31 Narch 2024 31 Nlarch 2023

1016 713

Pl ances with governmont authontics

116 773
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Independent Auditors’ Report

To the Members of
Sabrimala Industries India Limited

Report on the Audit of the Consalidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of Sabrimala Industries
India Limited ('the Company”) and its subsidiary (the Company and its subsidiary together
referred lo as “the Group”), as listed in Annexure A, which comprise the consolidated halance
sheet as al 31 March 2024, the consolidated statement of profit and loss (including other
comprehensive inceame), the consolidated statement of changes in equity and the consolidated
cash flow statement for the year then ended, and notes to the consalidated financial
statements, including a summary of the significant accounting policies and other explanatory
information (hereinafter referred to as “consclidated financial statements”).

In our cpinion and ta the best of our information and accarding to the explanations given to us,
the aforesaid consolidated financial statements give the information required by the
Companies Act, 2013 (“the Acl’) in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under section 133 of the Act read
with the Companies (Indian Accounting Standards) Rules, 2015, as amended, ("Ind AS") or
other accounting principles genarally accepted in India, of the consolidated state of affairs of
the Group as at 31 March 2024, its consolidated profit (including other comprehensive
income), consolidated changes in equily and its consolidated cash flows for the year ended on

that date.

Basis for Opinion

We conducted our audit of the consclidated financial stalements in accordance with the
Standards on Auditing ('SAs") specified under Section 143(10) of the Act. Our responsibilities
under those SAs are further described in the Audilors’ Responsibility for the Audit of the
Consolidated Financial Statements section of our report. We are independent of the Group in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
("ICAI") together with the ethical requirements that are relevant to our audit of the consolidated
financial statements under the provisions of the Act and Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's
Code of Ethice. We balieve that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on the consolidated financial statements.




Independent Auditors’ Report (Continued)

Sabrimala Industries India Limited

Key Audit Matters

Key audit mallers are those matters that, in our professional judgment, were of most
significance in our audit of the consolidated financial statements of the current period. These
malters were addressad in the context of our audit of the consolidated financial statements as
a whole and in forming our opinion thereon, and we do not provide a separate opinion on these
mallers We have determined the matters described below to be the key audit matters to be
communicatad in our report.

Sr. | Key Audit Matters Auditor’s response
No.

1 | Interest income on inter corporate | Our audit procedures included:

deposits

¢ \We obtained understanding of the
The Company has recognised interest Company's agreed terms with the
income during the year on a fime parties to whom the inter corporate
propertion basis on inter corporate deposits are given;
deposits given by the Company. s \We assessed the methodology used

by management and the controls
implemented for calculation and
recognition of interest income;

» We evaluated the management

The accuracy of interest income on
inter corporate deposits depends on
various factors such as interest rale,
amount of deposits outstanding, pre /

late payment of installments etc. calculation of interest Income in
Considering these factors, this is accordance with the terms agreed
considered as a key audit maller. between the parties.

Information other than the Consolidated Financial Statements and Auditor’s Report
thereon

The Company's Beard of Directors are responsible for the other information. The other
information comprises the information included in the Annual Report but does not include the
consolidated financial statements and our auditors” report thereon.

Our opinion on the consolidated financial staterments does not cover the other information and
we do nel express any form of assurance conclusion thereon.

In connection with our audit of the censclidated financial statements, our responsibility is to
read the other information and, in doing sc, consider whether the other information is materially
inconsistent with the consolidated financial statements or our knowledge obtained in the audit
or clherwise appears to be materially misslated.

The Annual Report is not made available to us at the date of this auditor's report. We have
nothing to report in this regard.
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Sabrimala Industries India Limited

Responsibiliies of Management and Those Charged with Governance for the
Consolidated Financial Statements

The accompanying consolidated financial statements have been approved by the Board of
Directors of the Company. The Company's Board of Directors is respansible for the malters
stated in Section 134(8) of the Act, with respect to the preparation and presentation of these
consolidated financial statements thal give a true and fair view of the financial position,
financial performance including other coimprehensive income, changes in equity and cash
flows of the Group, in accordance with Ind AS and other accounting principles generally
accepted in India. The respective Board of Direclors [ Management of the entities included in
the Group are respansible far maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Group and for preventing and
detecting frauds and other irregularities; selecticn and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequale internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the consolidated financial statements that give a true and
fair view and are free from malerial misstalement, whether due to fraud or error which have
been used for the purpose of praparatien of the consolidated financial statements by the
Directors of the Company, as aforesaid.

In preparing the consclidated financial slatements, the respective Board of Directors /
Management of the entities included in the Group are responsible for assessing the ability of
the Group lo centinue as a going concern, digclosing, as applicable, malters related to going
concern and using the geing concern basis of accounting unless management either intends
to liquidate the Group or to cease cperalions, or has no realistic alternative but to do so.

The respective Board of Direclers [ Management of the entities included in the Group are
responsible for overseeing the financial reporting process of each entity.

Auditors’ Responsibility for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance aboul whether the consdlidated financial
statements as a whole are free from material misslaiement, whether due to fraud or error, and
to issue an auditors' report that includes our cpinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the econemic decisions of users taken cn the basis of these consolidated financial

statements.

As part of an audit in accordance with SAs specified under section143(10) of the Act, we
exercise professional judgment and maintain professional skepticism throughout the audit. We

also:
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Independent Auditors’ Report (Continued)

Sabrimala Industries India Limited
Auditors’ Responsibility for the Audit of the Consolidated Financial Statements
(Continued)

L

ldentify ard assess the risks of material misstatement of the ccnsolidated financial
statements  whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our epinion. The risk of nol detecting a material misstatement
resulting from fraud is higher than for cne resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal control relevant to the audit in order to design audit
pracedures that are apprepriate in the circumstances. Under Section 143(3)(i) of the
Act, we are also responsible for expressing our apinion on whether the Group has
adequale intemal financial controls system in place and the operating effectiveness of
such contrals.

Evaluate the apprapriatenass of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as going cancem. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
censolidated financial statemants or, if such disclosures are inadequate, to modify our
opinion. Our conelusions are based on the audit evidence obtained up to the date of
our auditor's report. However, fulure events or conditions may cause the Group to
cease to continue as a going coneern.

Evaluate the averall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial
slatemenls represent the underlying transactions and events in a manner that achieves
fair presentation.

Obtain sufficient appropriate audil evidence regarding financial information of such
entities or business activities within the Group to express an opinion on the
consolidated financial statements, of which we are the independent auditors’. We are
responsible for direction, supervision and performance of the audit of the financial
information of such entities.

For the other entities Included in the consclidated financial statements, which have been
audited by other auditors’, such other auditors’ remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely responsible
for cur audit opinion. Our responsibilities in this regard are further described in the section
titled ‘Other Mallers' in this audit report.



Independent Auditors’ Report (Continued)

Sabrimala Industries India Limited

Auditors’ Responsibility for the Audit of the Consolidated Financial Statements
(Continued)

We communicate with these charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in Internal contral that wa identify during our audit.

Materiality is the magnilude of misstalements in the consolidated financial statements that,
individually er In aggregate, makes it probable thal the economic decisions of a reasonably
knowledgeable user of the conselidated financial staltements may be influenced. We consider
quantitative materiality and qualitative faclors in (i) planning the scope of our audit work and
In evaluating the results of cur wark and (i) o evaluate the effect of any identified
misstatements in the consolidated financial statements,

We also provide those charged with governance with a stalement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the malters communicated with those charged with governance, we determine those
matters that ware of mest significance in the audit of the consolidated financial statements of
the current period and are therefore the key audit malters. We describe these matters in our
auditors' report unless law or regulation precludes public disclosure about the matter or when,
In extremely rare circumstances, wa determine that a matter should not be communicated in
our report because the adverse consequences af doing s would reasonably be expected to
outweigh the public interest benefits of such communication.

Other Matters

The consclidated financial statements include the unaudited financial statements of one
subsidiary whose [inancial statements reflect total assets of Rs. 9.21 lakhs as at 31 March
2024, total income of Rs, Nil and net profit after tax of Rs. Nil, before giving effect to the
consolidated adjustments, and net cash inflow of Rs. Nil for the year ended on that date, as
considered in the consolidated financial statements. This unaudited financial statement has
been furnished to us by the Management and the Board of Directors and our opinion on the
consolidated financial statements, in so far as il relates to the amounts and disclosures
included in respect of this subsidiary is based solely on such unaudited financial statements.
In our opinion and according te the informalion and explanations given to us by the
Management and the Board of Direclars, this financial statement is not material to the Group.

Our opinion on the conselidated financial slatements, and our report on Other Legal and
Regulatory Requirements below, are not medified in respect of the above matters with
respect to our reliance on the financial statements certified by the Management and Board

of Directors.




Independent Auditors’ Report (Continued)

Sabrimala Industries India Limited

Report on Other Legal and Regulatory Requirements

1.

2.

As required by the Companies (Auditor's Report) Order, 2020 (‘the Order'), issued by the
Central Government of India in terms of Section 143(11) of the Act, we give in "Annexure

BII J

a statement on the matters specified in the paragraphs 3 and 4 of the Order, to the

extenl applicable.

As

required by Seclion 143(3) of the Act, based on our audit and other financial

information of such subsidiary included in the Group, as noted in the 'Other Matters’
paragraph, we report, te the extent applicable, that:

(a)

(b)

(c)

(f)

(@)

we have sought and obtained all the information and explanations, which to the best
of our knowledge and belief, were necessary for the purposes of our audit of the
accompanying consolidated financial statements;

in aur cpinion, proper books of account as required by law relating to preparation of
the afcresaid consolidaled financial statements have been kept so far as it appears
from our examinalion of those books:

the consolidated financial statements deall with by this report are in agreement with
the relevent books of account maintained for the purpose of preparation of the
consolidated financial statements;

in our opinion, the aferesaid consolidated financial statements comply with the Ind AS
prescribed under Section 133 of the Acl;

on lhe basis of the written representations received from the directors of the Company
as on 31 March 2024 taken on record by the Board of Directors of the Company, none
of the directors of the Company Is disqualified as on 31 March 2024 from being
appeinted as a director in terms of Section 184(2) of the Act;

With respect to the adequacy of the internal financial controls over financial reporting
of the Company with reference to the financial statements of the Company and the
operaling effectiveness of such controls, refer to our separate Report in "Annexure
C". Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company's internal financial controls over financial reporting;

With respecl lo the other matters to be included in the Auditors’ Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanations given to
us and alsa the other financial informaticn of the subsidiary included in the Group, as
noted in the 'Other Matters’ paragraph:

i the Group does not have any pending litigations which would impact its financial
position as at 31 March 2024;

. the Group did not have any long-term contracts, including derivative contracts,
for which there were any malerial foreseeable losses as at 31 March 2024;

iil. there were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company and its subsidiary incorporated
in India during the year ended 31 March 2024.



Independent Auditors’ Report (Continued)

Sabrimala Industries India Limited

Report on Other Legal and Regulatory Requirements (Continued)

iv, (a) The management has represented thal, to the best of its knowledge and belief,
no funds have been advanced or loaned ar invested (either from borrowed funds
or securities premium or any other sources or kind of funds) by the Company or its
subsidiary incaerporated in India to or in any person(s) or entily(ies), including
foreign entilies {'the intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the intermediary shall, whether, directly or indirectly lend
ar invest in other persens or entities identified in any manner whatsoever by or on
behalf of the Company or its subsidiary incorporated in India (‘the Ultimate
Beneliciaries’) or provide any guarantee, security or the like on behalf the Ultimate
Beneficiaries,

(b) The management has iepresented that, to the best of its knowledge and belief,
no funds have been received by lhae Company or its subsidiary incorporated in
India from any person(s) or entily(ies), including foreign entities (‘the Funding
Parties"), with the understanding, whether recorded in writing or otherwise, that the
Company or its subsidiary incorporated in India shall, whether directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by
ar on behalf of the Funding Party (‘Ulimate Beneficiaries’) or provide any
guarantee, sacurily er the like on behalf of the Ultimate Beneficiaries; and

(c) Basad on such audit procedures performed as considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us lo believe that the management representations under sub-clauses (a) and (b)
above contain any malerial misstatement

v. The Company has not declared or paid any dividend during the year ended 31
March 2024.

vi. Based cn our examination, which includes test checks, the Company has used an
accounling software which did not had a feature of recording audit trail (edit log)

facility.

3. With respect lo the matter to be included in the Auditors' Report under Section 197(16) of

the Act:
In our opinicn and according to the information and explanations given to us, the

Company has not paid managerial remuneration to its directors during the current year.

For Saini Pati Shah & Co LLP
Chartered Accountants

Firm's Registration No: 137904W/MW100622

Sd/-
Som Nath Saini
Partner

Mumbai, May-27, 2024 Membership No: 093079
UDIN: 24093079BKFVCY4718
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Annexure A to the Independent Auditors’ Report — 31 March 2024

Details of entity consolidated

Name = Country on | % of holding as
incorporation | at 31 March 2024
Subsidiary ] o
Sabnmala Industries LLP ~India | 99.94%
For Saini Pati Shah & Co LLP
Chartered Accountants
Firm's Registration No: 137904W/\W100622
Sdl-
Som Nath Saini
Partner
Mumbai, May 27, 2024 Membership No: 093079

UDIN: 24093079BKFVCY4718
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Sabrimala Industries India Limited
Annexure B o the Independent Auditors’ Report — 31 March 2024

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements
section of our report of even date)

(xxi) The Company has only one subsidiary which is incorporated as Limited Liability
Partnership ('LLP”). Accordingly, reporting under clause 3(xxi) of the Order is not applicable
(o the Company.

For Saini Pati Shah & Co LLP
Chartered Accountants

Firm's Registration No: 137904W/W100622

Sd/-

Som Nath Saini
Fartner

Mumbai, May 27, 2024 Membership No; 083079
UDIN: 24093079BKFVCY4718
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Sabrimala Industries India Limited
Annexure C to the Independent Auditors’ Report — 31 March 2024

Repert on the Internal Financlal Conirols with reference to the aforesaid consolidated
financial statements under Clause (i) of Sub-section 3 of Section 143 of the Companies

Act, 2013 (“the Act”)

(Referred to in paragraph (2)(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Qpinion

In conjunction with our audit of the consclidated financial statements of Sabrimala Industries
Incia Limited (“the Company®) as of and for the year ended 31 March 2024, we have audited
the internal financial controls with reference to consolidated financial statements of the
Company as of that dale

In eur apinion, the Company have, in all material respects, adequate internal financial controls
with reference to consolidated financial statements and such internal financial controls were
operating effectively as at 31 March 2024, based on the internal financial controls with
reference to consolidated financial statements criteria established by such companies
considering the essential components of such internal controls stated in the Guidance Note
on Audit of Internal Financial Cenlrols Qver Financial Reporting issued by the Institute of
Chartered Accountants of India ("the Guidance Note").

Management’s Responsibility for Internal Financial Controls

The respective company’s management and the Board of Directors are responsible for
estabiishing and maintaining internal financlal controls with reference to consolidated financial
statemenls based on the crileria established by the respective company considering the
essential components of internal control stated in the Guidance Note. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls
that were operating affectively for ensuring the orderly and efficient conduct of its business,
including adherence to respective company’s policies, the safeguarding of ils assets, the
prevention and detection of frauds and errors, the accuracy and completeness of Lhe
accounting records, and the timely preparation of reliable financial information, as required
under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the internal financial controls with reference to
consolidated financial statements based on our audit. We conducted our audit in accordance
with the Guidance Note and the Standards on Auditing, prescribed under Section 143(10) of
the Acl, to the extent applicable to an audit of internal financial controls with reference to
consolidated financial statements. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to consolidated
financial statements were established and maintained and if such controls operated effectively

in all material respects.



Independent Auditors’ Report (Confinued)

Sabrimala Industries India Limited

Annexure C to the Independent Auditors’ Repart — 31 March 2024 (Coniinued)
Auditors' Responsibility (Continued)

Our audit invelvas parforming procedures |o obtain audit evidence about the adequacy of the
internal financial contrals with reference 1o consolidated financial statements and their
operaling effectiveness. Our audil of internal financial controls with reference to consolidated
financial stalaments included obtaining an understanding of internal financial controls with
reference lo consolidated financial stalemenls, assessing the risk that a material weakness
exists, and testing and evalualing the design and operating effectiveness of the internal
controls based on the assessed risk. The procedures selected depend on the auditors'
judgment including lhe assessment of (he risks of material misstatement of the consolidated
financial stalements, whether due to fraud or error,

We believe [hat the audit evidence we nave oblained is sufficient and appropriate to provide a
basis for our audit opinion on the internal financial controls system with reference to

consolidated financial statements.

Meaning of Internal Financial Controls with reference to consolidated financial
statements

A company's internal financial controls with reference (o financial statements is a process
designed o provide reasonable assurance regarding the reliability of financial reporting and
the preparatien of financial statements for external purposes in accordance with generally
accepted accounting principles. A campany's internal financial controls wilth reference to
financial statements include those policies and procedures that (1) pertain to the maintenance
of records that in reasonable detail, accurately and fairly reflect the (ransactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transaclions
are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company
are being made cnly in accerdance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to consolidated
financial statements

Because of the inherent limilatiens of internal financial controls with reference to consolidated
financial statements, including the possibility of collusion or improper management override of
controls, material misstalements due to error or fraud may oceur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to consolidated
financial slatements te fulure periods are subject to the risk that the internal financial control
with reference lo consolidated financial statements may become inadequate because of
changes in cendilions, or that the degree of compliance with the policies or procedures may

deteriorate.
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Sabrimala Industries India Limited

Annexure C to the Independent Auditors’ Report — 31 March 2024 (Continued)

Other Matiers

The Company has only one subsidiary which is incorporated as Limited Liability Partnership
C'LLP"). Reporting under clause (i) of sub-section 3 of Section 143 of the Act on the adequacy
and operaling effectiveness of the internal financial controls is not applicable to LLP.
Accordingly, eur aforesaid report under clause (i) of sub-section 3 of Section 143 of the Act on
the adequacy and aperating effectiveness of the intemal financial controls with reference (o
consolidated financial statements includes only the Company and not its subsidiary.

For Saini Pati Shah & Co LLP
Chartered Accountants

Firm's Registration No: 137804W/MW100622

Sdl-
Som Nath Saini
Partner

Mumbai, May 27, 2024 Membership No: 083079
UDIN; 24093079BKFVCY4718
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For Saini Pati Shah & Co LLP

Clanered Accountants
Iirm Registrntion Mo, [ 37904W/W 100622

b
Som Nath Saini
Pastper

Membership Mo, 193079

Place: Munba
Dinte: 27 May 2024

Forand on behall of the board of directors
Sabrimala dustries Tnilia Limiied

Sub- -
Suresh Kumar Mittal Tapun Gupta
Wholetime Director and
Chicl Finaneial Officer
DIN: 08880267

Managing Director

DIN: 01835162

Sdvi-
Ttanad i by 'L osmiwenl

Campany Scerstary and Compliance Officer

Tlace: Mew Delhi
Liste: 27 May 2024
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(AN armuistentix eare o INGE Bl mliomy ooraisy staind)

Consolidated Srtatement of profitand loss for the year ended 31 Muvelh 2024

Income

Parlicnlars Note No, Fur the year ended For the year emdedl
31 Mareh 2024 31 March 2023
Revemwe [rom operalions 1% 357449 [[FEXIL]
Other meome 0 77.93 3385
Totnl ineome 63542 142,04
Expenses
Purelmses ol sioek -in-tide 54320 05,62
Chonges an inventories ol stock-in-fimla 21 14.36 53,84
Lmployee benzfils expenses 22 17 S0
Finance costs 23 223 105
Preprechwtmm sl gemont 2l ey e se il 0.09 0,02
Other expenscs 4 16,00 1519
‘Total expenscs SR 169,79
Profit / (Loss) hefore s 48.26 (26.85)
Tax expense: 25
= Curren 1ax 12.59 -
- Adiustmentin respect of current tax of previous years 3.00 (0.16)
= Deterred lox =
Total tax expense 15,59 (0.16)
Profit / (Luss) for the year 32,64 (26.64)
iher eomprebensive ieome / (loss) Tor the year, net of oy -
Total comprehensive incame for the vear 32.69 (26.6%)
Basic and diluted caming per share (fice value of I3 10 cach) 31 0.38 {0.31)
Summary of naterial accounting pelicics k!l
Theaccompmnying poles foowan inlegral part of these fnancial sialements | o dd

As per our report of even date attached
For Swini Pati Shah & Co LLIY

Chartered Aceountants
Firm Registration Mo, 137904 WAV 100622

Sdfs
Som Nath Suini
Puartier

Membership No, 093079

Place: Mumbai
Date: 27 May 2024

For and on behalf of the board of directors
Sabrimaln Industeies Indin Limited

Sl Sq-
Suresh Kumar Mittal Tupan Gupty

Wholetime Director and
Chief Financial Oficer
DIN: D8BE0267

Managing Director

DIN: 01835169

S
Wandhika Tosniwal
Company Secrelary and Complinnge Ollicer

Muee: Mew Dellu
Date: 27 May 2024



Sabrimala Industries India Timited
(AN sanannds e s IR Faldis wodess otlvenitee stated)

Consalidated Statement of changes in equity for the vear ended J1 NMaveh 2024

A

Fauity share capital
Current veporting year

Babanee st the beginning of the
current reporcting year

47145

Clhaonges in eguily share
capital durving the current
yeur

Ealanve ul the el ol
current reporting year

§71.45

Previous reporling year

Balance at the beginming of the
|II'I.'\'iIIII\ I't'lllll‘".llg year

Clanges in equily share
enpitnl during (e previong
year

Balnnce ai (he end of
[revions veporting yenr

871 45

87145

Other equity
Current reporiing year

Farticulnrs Retained enrnings

Balance at the bepinning of current reporting vear (256,18
‘I'otal comprehensive meome lor the currend vear 3269
Balnnee ol (he end ol varvent vepmrting year (223.49]

l'rﬂ'lmuf reporling year

Parlienlars

Retained earnings

Nalance at (he beginning of previous reporing yvear B - (22949
Total comprehensive ieome Tor the previons yea (20069
Ralance at the end of previous veporting year (256,18

As per cur reporl of even date attnched

For Saini Pati $hah & Co LLI*
Chartered Aveounionls

Firm Registration No. 1372040W/W 100622

Bd-

Som Nath Saini
Parlner

Membership Neo. 093079

Muee; Mumbai Date: 27
May 2024

Forand en heball of the board of direcctors
Sabrimala Industries India Limited

Sali-

Suresh Konmr Mitlal
Managing Director

DIN 01835169

S
Radhilka Tosniwal

Sdi-

Tapan Guplia

Wholetime Director and Chief
Finaneial Officer

DIN: 08880267

Company Seeretary and Compliance Officer

PFlace: Now Delhi
Dale: 27 May 2024



Subwemi b Ldistoies ol Limnil
(ki rmiunidres e ra WNOE ol e crmie i e il

Conselishated CayleMuw statesiend for (e year ended 31 March 2024

Farticalnrs

Farihe yenr ended
31 Mureh 2024

Fapthe year eniled
31 Narch 3023

Cash Noves fram apernting aetivities
Froli /| {Losa) bulor L bor the vum
Ailjostmenis
Fugmeentizn and vt eaban
R
Finim o wosis
St of gL o Bim
A writen ofl
Cpreating ensh Muws hefare woekdog enpitnl clianges
W himg el snuvem s
(mercma)d Decreame inmenmncs
Mgseana)/ Decrgane wbade iommable
nertase) | s reame e other Fnicial sty
(Incremne) d Decrease im ather nssers
Inewaze ¢ i) i inuly payili e
Inencase ¢ Dcereawe) oofler ool | obildies
Jremenae f (Denenae) b ollor abilik «
Cash gemermiedl (rom aperatians
Ehecet [rees poicd, (o
Bt canh fovwy gemecated Cram b Qoged b e ling aclivilies 1A)

Cash Muswr Toun inves g aviiviiis
Pamehaze o f popeny, plant oond el et
Proceals [ shaws ol ool m finn
Ivcamaentin fiacd deposts
Eler compomm dupnsiig ghwn
Fepraw et agaomsd o ler sipotiily depasils givem
Inbet mveived
et ensh Muws geoernied from J (used in) invesslng aetivities (\)

Canhi (b (oons Bugain g g Dvilies
Frovead s From mr coipodiie deposis
Repavmient ofinler enrpoeate dcposis
Famice wosts puud
Mel cmsli Mows generated Trom ! {wsel in) Pnaneing retivitles ()

Nerlaerease! (deceessedin eanh and cash equivalenls [41810)
Ll coms enqenvisl oty of tee Lo ginming of th vem
Ursh wnal ensh squivalents ot the ond af the year

MNotes o cali Few shabernc |
| Componam o ensh and el enuivents
LIgEr "R |
Halame: 3 win tanks
- o e iusonls
Tulal cash and vish equivil ents

Bt ] {26 85
(TR (X1
(77.38) (20.75)
2 =
(00 34) [ORTE]
# LREY
{27,335 {3041}
14.36 S3K
. (349.55)
24 6237
{248 wm
(e 330
1% (0 6y
1,34 W
Al BO41
13T [UEIT]
{021} 8051
(21
LLSR] {{R1L]
14 iy -
(6T 30) FEEIIRIH)]
A0 FEaRUT)
3793 Ani o
10,74 {4847}
700
{45y -
{),20)

{1.26) -
UR]| EERIE)
250 Jt!.ﬂ_
7181 62.30
LR 208
68,63 fill 32
7181 62.50

2 The above cash Mow sttoment has been pocpaed wider the mdmest owtliod 3ssetout 0 Ll A8 Tsmiement of cash ows ufs 133 of Companies Act, 2005 ('Act') read

woths Hube d oF the [

It come Hathons 0 linbilitics Teom Gnmncing nebivities (o e venc ended 31 hluch 2079

(e A Siamdasds ) Rules 2005 g e relevam pravisions afthe Aet

Particnbary

Cashilows
fnet)

Nan cash changes,
enrrentfinonscurent
clusaificitiun

Asat
A1 March 2024

oo g s-comr it

Tutal

Reenncilistion of Hahilitfcs fram finmeing activities for the yeae coded 30 Marel 2023

Particulars Al
I Mareh 2022

Cashiinws
inexj

Mon enshchnnges,
currentinons carrend
clissification

Asul
31 Mairch 2023

Homow e -curmenl

Tatal

Ak prer cur mport elevgin dalu ot o

Pur Saink Pl Shab & Ca 1LY
Clianered Accoumtants

Fum Hoyctaation Vo, IR0 N L0622

Sd~
Soms Nath Suink
Partmer

Mheinhenship Mo 0930

Phscc Mlumb
Diites 27 My 2004

Forand on behall ol the buiad of dinstors
Satwimali Industrivs bndls Limited

Sdf-
Suresh Kunvae Miitul
Wanaiging Triroeiar

DIN 18351649

s
Hadhika Tosniwal

S

Tupan Gupta
Whabatine Discetor il
Chigl Funanen| Olficer
I sk 207

Canypiiny Secec by amd Comphanee Offiver

Phice; New Delln
Dt 27 May 224



Sabrimala Industries India Limited
AN armorts are in INR lakihs, unfess otherise siaied)

Notes ta the consolidated financial statements for the year ended 31 Mareh 2024

1. Corporate Information

Subrimala Industiies Tndia Limited (“the Company") is a public Company domiciled and incorporated in India under
the provisions of the Indian Companies Act having CIN L74110DL1984PLCO18467. The Company was incorporated
an 20 June 1984 and registered office of the Campany is situated at 109-A (First Floor), Surya Kiran Building, 19,
[Kastrha Cianehi Marg, Connaught Pluce, Central Delhi, New Delhi, Delhi, India, 110001,

I'he Company is engaged in the business of trading including hovsehold plastic products, mobiles phones and tublets,
and also o acquire, purehuse, hold, manage, or takesver the whole or part of (he business, uny moveable or
immevable properly ur stressed wssets of the Companies. Firm, and other body corporate under Corporate Tnsolvency
Reselution Practice ("CIRI™) or liguiduwtion or Baokfather Auetions,

I'he Company and its subsiciary, (collectively referied ta as the "Group™),

2. Statement of compliance and basis of preparation and presentation

21

2.2

Statement of compliance

The (inancial statements have been prepured in vecordance with the Indian Accounting Standards (Ind AS) us
per the Companics (Indian Accounting Standirds) Rules, 2015, as amended, and notified under Seetion 133 of
the Companies Act, 2013 (“(he Act'} and in conformity willy the accounting principles pencrally aceepled i,
Tndin und other relevant provisions af the Act.

These financial statements for (he year ended 31 Murch 2024 are approved by the Board of Dircetors at ils
mecting held an 27 May 2024,

Basiy of preparation and mensurement

These fnancial statements have heen prepared on an acerual basis and under the historical cost convention
except for cerfain linancial instruments that are measured al fair values at the end of each reporting perind.

Fair value measurcment

Fairvalue is the price that would he reccived to sell anasset or paid (o transfer a liability in an orderly transaction
between marke! participants at the measurement date, regardless of whether that price is directly abservable or
estimated using another valuation technique. In estimating the fair value of an assct or a liability. the Group
takes inlo account the characteristics of the asset or liability if market parlicipants would take those
characleristics into account when pricing the asset or liability at the measurement date. Fair value  for
measurement and/or disclosure purposes in these financial stalements is determined on such a basis, except for
ineasutements that have some similarities to fair value but are not fair value, such as net realisable value in Ind
AS 2 o value in use in Ind AS 36.

The Group uses valustion techniques that are appropriale in the cireumstances and for which sufficient data arc
available (o measure fair value, maximising the use of relevant observable inputs and minimizing the use of
unobservable inpuls.

All assets and linbilities for which fair value is measured or disclosed in the financial statements are categorised
swithin the fir value hicrarchy, deseribed as fallows. hased on the Iowest level input that is significant to the fair
value measurement as i whole;

Level 1= Quoted (Unadjosted) marked prices i the active markets for identical assets or liabilities.

Level 2- Valuation teehnigues for which the lowes! level input that is significant to the fair value measurement
is diveetly or indircetly ohservable.



Sabrimala Industries India Limited
(A eamonints oie i INR fakhs, infess othenvise siated)

Notes to the consolidaled financial statements for the year ended 31 March 2024

2.3
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Level 3= Valuation techniques for which (he lowest level input that is signilicant to the fhir value measurement
is unubservable.

Funetional awd presentulion currency

‘These financial statements are presented in Indian Rupees (INR), which is also the Group’s (unctional currency.
All amounts have been rounded-off 1o the neacest lakhy, unless otherwise indicated,

Current ¥ersus non-current classification

All ussets und labilities have been classified as einrent or non-current as per the Group normal operating cyele
anie ofher eriterizset out in the Schedule 11 10 the Companies Act, 2013, Based on the nature of products and
the time belween the acquisition afassets for processing and theit realisution in cash and cash equivalents, the
Giroup hias ascertainad its operating eyele as 12 months for the purpose ol current and non- current clagsilication
of assats and Habilities,

Critical accounting judgements and use of ¢stimatey

"I'he preparation ol financial statements requires the management (o make estimates and assumptions that affict
the reported amounts of assets, linbilities, income and expenses and disclosure of contingent liabilities at the
date of the financial stutements and U resulls of operations during the reporting period, The actual results could
differ from those eslimates.

The estimaites and underlying assumptions are reviewed on an ongoing basis, Revisions (o accounling estimates
e recognised in the period in whick the estimate is revised if the revision ulfeets only that peried, or in the
period of revision or luture periods it the revision affects both current und future periods,

Accounting estimates and judgements are used in various line items in the financial statements for c.g.:

Pruperty, plant and equipment

The manugement engages internal technical toam to assess the remaluing vseful lives and residual value of
properly, plant and cquipment annually in order to determine the amount of depreciation (o be recorded during
uny reporling pericd, The management believes that the assigned useful lives und residual value are reasonahle.

Income taxes |
The management judgment is required for the caleulation of provision for income taxes and deferred tax
assels and liabilities. The Group reviews at each balanee sheet date (he carrying amount of deferred tax assets ‘
¢ habilitics. The factors used in estimates may difler from actual outcome which could lead (o significant

adjusiment 1o the amounts reported in the linancial statements.

Contingencies

The management’s judpement is requited for estimating the possible outflow of resources, if any, in respect
ofcontingencies/claim/hitigations against the Group us it is nol possible to predicl the outcome of pending matters
with aceuriey,

ixpected credit losses on finuncinl assets

The impairment provisions of financiul assels and vontract ussels are based on assumptions about risk of
defaultand expected timing of collection. The Group uses judgment in making these assumptions and selecting
the inputs to the impairment calculation, based on the Group’s past history of collections, customer’s
creditworthiness, existing market conditions us well as forward looking estimates at the end of ench reporting
period.
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Impairment of non-finapeinl asseis

[mpuinment exists when the carrving value of an assel or cash generating unit ("CGU 1) exceeds its récoverable
amount, whicl is the higher af its fair value less costs of disposal and its value in use, The fair value less cosls
af disposil caleulation is based on availahle data from binding sales tunsactions, conducted at arm’s length,
far similar assels or observable macket prices less incremental costs for disposing of the asset. The value in
use calenlation is based on o diseounted eash flow (DO model, The cash Nows are derived from the budpet
far fislure years and do not inelude restructuring activities that the Group is nol yet committed to or significant
[uture investments that will enhance e osset’s pedfurmance of the CGL being tested, The recoverable wmount
is seusitive ta the discount rate used (or the DCT model s well as the expected future cash-inflows and the
giowlh mte usel for extrapolation purpasce,

Effective Interest Rate (KIR) Methud:

The Group recopnizes interest income / expense using 4 rate of return that represents the best estimate of
constant rate of return aver the expeeted life of the loans given [ taken. This estimation, by nature, requires an
element of judgement regarding the expevted behuviour and life-cycle of the instruments. as well us expected
clinges (o olbier income/expense that are itegral piels of the instrument,

Fair value measurements and valuation processes:

When the (air values af financial sssets and financial liabilities recorded in the balance sheet cannot be deived
from active markets, they are determined using o vaciety of valuation technique that include (he use of valuation
models, The inputs to these mosdels are taken from observable markets where possible, bul where (his is not
lensible, a degres of judgement is required in estublishing fuir values. Judgments inchide considerations ol inpuls
sueh as liquidity risk, credit risk and volatility. Changes in assumptions about these factors could affect the
reported fuir value of linancial instrumcnis,

New and mmended standards
Ministry of Corporate Aftairs (*MCA™) nolilics new standards or amendmenis to the existing standards under

Companies (Indian Accounting Standards) Rules us issued from time to time. As on 31 March 2024, no new
standands or amendments are issued or nolilied.

3. Summary of material aecounting policies

This note pravides a list of the material gecounting policies adopted in the preparation of (hese finaneial statements,
These policies have been consistently applied tw all the years prescnted, unless olherwise stated, The following are
the material acconnting policies as applicable to the Group.,

3.1

IBasis of consolidation

The consolidated financial statements ("CES”) relates 1o the Company and its subsidiary (the Company and its
subsidiary together relerred 1o as “the Group™). The conselidated financial statements relate to the Group.

Suhsidiaries:
Ihe Company determines (he basis of control in line with the requirements of Ind AS 110, Consolidated

Financial Statcments,

Subsidiarics are entities controlled by the Group. The Group controls an entity when it is exposed to, or has
rights fo, variable relums from its involvement willy the enlity and has the ability to affict those returns through
its power over the entity, The fnancial statements of subsidiaries are included in the consolidated financial
stalements fom the date that control conmences until the date that control ceases.

All intra-Group balances, transactions, ineome gnd expenses are eliminated in full on consolidation,
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The aceounting policies of subsidiaries have been changed when necessary o alipn them with the policies
adopled by the Group,

“The subsidiavies considered tar consolidation together with the country of incorporation, relation and
proportion of ewnership interest held by the Company is us [ollows:

Novwowe of the colity Conndry Relation Praportion of
of ownership

interest held by

the Compnny

31 March 2024

Subrimuwly ndustries 1L Indlia Limited bability parinership 90 94%
in which Company is partier

imcarporntivn

Froperty, plant and equipment

All ather items of property, plant and equipment are stated at historical cost less depreciation, Tistorical cost
inchudes expendimire that is dircetly altributuble to the acquisition of the items. “The gain or loss arising on
the disposal or retirement of an ilen of property, plant and equipment is determined as the di fference between
the sales proceeds and the carrying amount of the asset and Is recognized in the Statement of Profit und Loss on
the date of dizpasal er retirement.

Subseguent costs are capitalised on the carrying ameunt or recognised as a separate asset, as appropriate, only
when future eeonomic henelits aseaciared with (he lem are probable 1o flow to the Group and cost ol the ilem
cun be mensured reliably, All other repair and mainlenunce ure charged 1o the statement of prolil and loss
duting the teporting periad in which they are incurred.

Depreciation on property, plant and cquipment is provided on straight-line basis over the usclul lives of assels
as determined on the basis of rechnical estimates whicl we similar to the uselul lives as prescribed under
Sehedule 11 to the Companies Act, 2013, Based on past experience and internal technical cvaluation, the
munagement believes that these usefil lives represent the approprinte period of usage and theretore, considercd
lo be apptopriate for eharping depreciation. Depreciation on addition (disposal) is provided on a pro-rata basis
i.e. from (upto) the dule on which assets is ready for nse (disposed of).

Assets residual values, depreciation method and uscfial lives are reviewed at the end of financial year considering
the physical condition of the assets or whenever (here are indicators for review and adjusts residual life
prospegtively,

Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are included
in the statement of profit and loss within other income.

Taxes
Tax expense comprises of current and deferred tax,

The incame tax expense or eredit for the periad is the tax puyable on the current peried’s taxable income bused
on the applicable income (ax rate adjusted by changes in deferred tax assets and liabilities atiributable Lo
temporary differsnces and to unused fax losses,

The curtent income fax charge is cileulated on the basis of the tax laws enacted or substantively enacled al the
end of the reparting period. Management periodically evaluates positions taken in tax returns with respeet to
siluations in which applicable fax regulation is subject o interprefation. It establishes provisions where
appropriate on the basis of amounts expected (w be paid (o the tax authorities.
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Deferred income tax is provided in full. using the Hability method, on emporary diflerences arising between the
tax bases of'assets and liabilities and their carrying ainounts in U fnaneial statements. Deferred income (ax is
determined using tax rates (and laws) thal lave been enucted or substantially enacted by the end of'1he reporting
period and arve expected 1o apply when the related defened invome tax assel is realised or the deferred income
tax liahility is setilad.

Deferred lax assels wre recognised for all deductible temporary dilferences and unused tax losses only if'it is
prahable that fiture taxable amounts will be available (o ulilise these temporary ditferences and losses.

Defereed tax assets and Habilities we offset when theee s a0 legally enloreeable ripht to offset current tax nssets
an Habilities and when the deferred tax bulanees relale to the same taxation anthority, Current 1ax assets and
tax liabilities wre offsel where the entity has a legally enlorceable ripht to offset and intends elther 10 seitle on
a nel basis, or t realise the assel and seitle the hability smnultancously.

Current andd deferred lox iy recognised in e statement of prolit and loss, except 1o the extent that it relates
(o items recognised in other comprehensive income o direetly in equity. In this case, the tax is also tecognised
i other comprehensive income or direetly in equity respectively.

The carrying smount of deferred tax assels is reviewed at the end of each reporting period and reduced (o the
extent that it is no longer prabable that sufticient taxable profits will be available to allow all or part of the asscl
lor be recovered.

Minimum alternate tax (MAT] paid in a yew s charged to the Slatement of profit and loss as current tax.
Minimum Alternative Tax (“MAT”) credit is recognised us defened tax asset based on evidenee that the Group
will pay narmal inceme tax during the specilied period. Significant judgments are involved in determining the
finure taxable income and fiture book profits, including amount of MAT credit availuble Tor set-olf,

Inventories

Inventory of trading poods is valued at lower of cost and net realizable value afler providing for obsolescence
and olher losses, where considered necessary. Cost includes all charges in bringing the goods, including freight,
octroi and ofher levizs, Net realizahle value is the estimated selling price in the ordinary course of business less
estimared east neecssary 1o make the sale.

Revenue recognifion

Revenue from contract with customers is recognized when the Group satisfies the performance obligation by
transfer of cantrol ol pramised produel or seevice Lo customers inan amount that refleets the consideration which
the Group expects to receive in exchange for those producis or services, Control is defined as the ability to
direct the use of and obtuin substantially all of (he cconomic benefits from an assel, Revenue excludes taxes
collected [Fom customers,

Revenue is measured based on the rensuction price, which is the expected consideration 1o be received, to the
extent that it is highly probable that there will nol be a significant reversal of revenue in fulure periods. 1T
the consideration in a contraet ineludes o vatiable amount, at the inception of the contract, the Group estimales
the anount of consideration o which it will be entitled in exchange for transferring the goods or services to the
customer,

At the inception ol the contract, the Group identifies the poods or services promised in the contract and assess
which ol the promised goods or services shall be identified as separate performance obligations. Promised goods
or services pive rise fo separate performance obligations if they are capable of being distinet.
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Revene from e delivery of products is recognised ai the point in time when control over the products is possed
10 the customers, which is determined based on the individual agreed terms in the customer contract.

Conltract balanees:

“The Group classifies the right to consideration in exchange for deliverables us either a receivable or us unbilled
jevenue, A receivable is o right to consideration that is unconditional upon passuge of time. Conlracl asscl, which
is presented as inbilled revenue, is classilied as non-financial asset as the contractual right 1o consideration is
dependent on completion of contraclual wilestones,

A conliact lability is the obligation Lo transler poods or servives o a customer [or which the Group has received
consideration tor an amaunt of consideration is duc) from the cystomer, [Fa cuslomer pays consideration before
lhe Group transters goods o serviees to the eustomer, & contract liability is recognised when the payment is
made or the payment is due (whichever is earlier). Conlracl liubilities are recopnised s revenue when the Group
petforms under the contraet. Contract linbilitics include, and are presented as “Revenue received in advance’
and *Advances ltom customers”

Other  Income

Interest ineome
Interest incoma is recognized on o time proportion basis luking into account the amount outstanding and the
rate applicable and on reasonable certainty of realization thereot.

Financial instruments:

A fnancial instrument is any centraet that gives rise (o ¢ lnancial asset ot ane enfity and u finaneial liability or
eyuily instrumert ol another entity.

i. Vimancial assels

Initial recognition and measurement

Al Guuocial assers ave recognised initinlly at fair value plus, in the case of financial assels nol recorded at
fair value through profit and loss, transaction costs that are atiributable to the acquisition af the finuncial
assel.

Subscquent measurement

Far purposes of subsequent measurement, financial assets are clagsilicd as:

o Debt instruments assels at amartised cost

o Bquity instrument measured at fair value through profit or loss (FVTPL)

When assets are measured at fair value, gains and losses are cither recognised entirely in the statement of
profitand 'oss (ie. fnir value through prafit and loss), or recognised in other comprehensive income (i.c. fair
value through other comprehensive income).

Debt instraments at amortised cost

A debt instrument s measured at amorlised cost (net of any write down for impairment) i’ both the

following conditions are mel:

o the assel is held 1o eollzet the contractual cpsh fows (rather than (o sell the instrument prior (o ils
contractual maturity to realise its fair value changes), and

o thie coniractual terms of the Mnancial assel give rise on specified dates Lo cash lows that are solely
payments of principal and interest (“SPPIT) on the principal amonnt outstanding,
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Such financial asscts ave subsequently mcasured at amortised cost using the effective interest rate (EIR)
nwcthod. Amortised cost is calenlated by taking into aceount any discount or premivin on aequisition and fees
or cosls that are an integral part of the EIR. the EIR amortisation is included in finance income in the
profitand loss. The losses arising ffony impaitnent are recopnised statement of prafitand loss, This catcpory
zencrally applics 1o trade and other receivables,

Finaneial assets at Fair value through OCH (VTOCT)

Adinancial asset that meets the following two conditions is measured at fair value throngh OCT unless

the asset is designated al fair value trough profit and loss under fair value oplion,

e The linancial asset is held both to collvet contraetual cash Hows and to sell,

v The contractual terms of the linaneiul assel give rise on specified dutes o cush Nows (hat are solely
payments of principal and jnterest vn the prineipal amount outstanding,

Instruments included within the FVTOC! ealegory are measured initially as well as at cach reporling date at
fair value. Fair value movements are recognized in OCE owever, the Group recopnizes interest ingome,
mpairment losses & reversals wod (oreign exchange pain or loss in the Profit and Loss, On derecognition off
the asset, cumulutive gain or loss previeusly recognised in OCT is reclassified from (he equity to Profit und
Lass. Interest cumed whilst holding FVTOCT debit instrument is reported as interest income using the BIR
method.

Finnneial assets at fabe value through profit and loss (V1L
FVTPL is a residual category Far Group's investment instruments. Any instrumenis which does nol ieel
the eriteria for categorizution as at amontized cost or ns FVTOC, is classified as at FVTPI,

All investments included within the FVTPL category are meusuied al fair value with all chanpes
recognized in the Prolil and Loss,

In addition, the Group may elect to desipnate an instiument, which otherwise meets amortized cost or
FYTOCT criteria, us al FVIPL. However. such clection is allowed only if doing so reduces or eliminates
ameasnrement or recognilion inconsistency (referred to as ‘accounting mismateh’).

Equity investmenis

All equity investiments in scope of Ind AS 109 are mensured al fuir value. Lquity instruments which are held
for tradling we clussified as at 'V TPL. For all other equily instiuments, the Group may make an irrevucuble
election to present in ofther compreliensive income subsequent changes in the Fir value. The Group has not
made any such election, Tis classification is made on initial recognition and is ircevocable,

[F the Group decides to classify an equity instrament as al FYOCL then all fair value changes on the
instrument, excluding dividends, are recognized in the OCLL There is no reeyeling of the amounts from QCI
to P&L, even on sale of investment, However, (he Group may fransfer the cumulative gain or loss within
equity,

Equity instraments included within the FVTPL category are measured at [air value with all changes
recognized in the P&l

Equity investment in subsidiary are measured at cost.

Derecognition

When the Group has transferred its rights (o 1eecive cash flaws from (he asset or has assumed an obligation
to pay the received cash fows i ull withouwt material delay 1o a (hird party under a ‘pass-through’
arrangement; it evaluates ifand 1o what extent il has retained the risks and rewards ol ownership.
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A financinl nsset (or, where applicable, a part of a linancial usset or part of a Group of similar financial
assets) is primarily derccognised when:
o The rights to reccive cash flows from the assel have expired, ar
s Dased on above evaluation, cither
(a) 1he Group has tanslerred substantiully all the risks and rewards of the assel, or
(v} the Group hus neither transferred nor retained substantially all the risks and rewards of the assel,

bt has trangfered contral af the assel.

When it has neither tansterred nor retained substantially all of the risks and rewards ol the asset, nor
tansferred control of the asset, the Group continues 1o recognise (he lrnsferred asset o the extent of the
Cironp’s continuing involvement, I that case, the Group also recognises an associated liability. ‘The
peansforred nsset and the associated liability are measured on a bases thut reflect the rights and obligations
thar the Group has relained,

Continning invalvement tiat takes the form of a guatantee over the transferted usset is measured at the lower
of the erizinal carrying smount af the asset and the iy amonnt of consideration that the Group could
be required to repay.

Impairment of linnncinl assets

‘The Crroup assesses ot each dale of balunce sheet whether a financial asset or a proup of lnancial assets
is impaired. Ind AS 109 (*Financial instruments’) requires expected credit losses to be measured through
a loss allowanee, The Group recognizes lifetime expected losses [or all contract assets and / or all trude
raceivables il do not constitiute 4 finaneing transaction, For all other finunciul assets, expeeted credil losses
ave measured at an wmount equal 1o the 12-month expected credit losses or ul un amount equal Lo the life
time expected credit losses if the credit risk on the financial asset has increased signilicantly since initial
recognition.

1. Pinapcial linbilities

Initiul recoguition and measurciment
Finaucial liabilities are classified, at initial recopnition, as financial liabilities at fair value through profit and

luss or ul amortised cost, as appropriale.

All financial liabilities are recopnised initially at fair value and, in the case of louns and horrowings, nel of
directly attributable transaction costs.

The Group’s financial liabilities include trade payables and other payables.

Subsequent measurement
“The mensurement of financial Nabilities depends on their classification, as described below:

Financial liabilities at amortised cost

Afler initial recognition, interest-bearing loans and borrowings and other payables are subsequently
measurad at amortised cost using the BIR method. Gains and losses are recognised in profil und loss when
{he liabilities are derecopnised as well as through the EIR amortisation process.

Amorlised eost is caleulated by taking into account any discount or premium on acquisition and [Ces or costs
that are an integral part of the EIR. The EIR amortisation is included as finance costs in the statement of
profit and loss.
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Dereeognition

A financial liability is derceognised when the abligation under the liability is discharged or cancelled or
axpires. When an existing financial liability is replaced by another from the same lender on substuntinlly
different tetms, or lw lenms of an existing lability are substantially modified, such an exchuange or
modification is treated us (he dereeognition af the original linbility and the recopnition of o new liability.
The difforence in the respective carrving amounts js recognised in the statement of profit and loss,

Offsetling of financial insteuments

Financial assets and financial liahilitics are ofTset and the net umount is reported in the balance sheet if there
is a currently enforeeuble legal ripht to offset the recognised umounts and there is an intention to seltle on a
net basis. (o realise the assels and settle the liabilities simullancausly.

Ieekassitication of financial assels

The Group determines classiflication af fncin) assels and habilities on initial recognition, After initial
recognition, no reclassification is made for fnancial assels which are equity instiuments and financial
liabilitics. For fnancial assers wihich are debl instiuments, o reclassification is made only if there is a change
in the business model for managing those assels, Changes 1o the business model are expected 1o be
infrequent. The Group's senior management determines chunge in the business madel as o resull of external
or internul changes which are sipnificant 10 the Group’s operations. Such changes are evident (o external
parties. A chunge in fhe business model oceues when Uie Group either bepins or censes (o perfornn an aclivity
that is significant to its operations. T the Greup reclussifies financial assets, it applies the reclassification
prospeetively (rom the reclassification date which is the first day of the im mediately next reporling period
[ollowing the dhange in business model. The Group does nol restate any previously recognised gains, losscs
(ineluding impairmenl gains or losses) of inlerest,

==

Impairment of non-financinl asscts

Noii-finaneial assets including Property, planl and equipment with finite 1ife ae evaluated for recoverahility
whenever there is any indication Ut teir camrying amounis may not be recoverable, 11 any such indication
exists, the recoverabla amount (e, Ligher of the fair value less cost to sell and the value-in-use) is determined
on an individual asset basis unless the asset doss not zenerate cash Nows thal are larpely independent ol those
irom other assets. I such cuses, (he recoverable amonnt s determined for the CGU ta which the asset belongs,

It the recoverable amount of an assel (or CGLY is estimated 1o be less Uhan it's carrying amount, the carrying
amount of the asset (or CGU) is reduced fo ifs recoverable amount, An impairment loss is recopnised in the
statement of profit and loss,

For assets excluding goadwill, an assessment is made at cach reporling date (o determine whether there is an
indication that previously recognised impairment [osses no longer exist or have decreased, 11 such indication
exisls, the Group estimates the asset’s ar COU's recoverable amount, A previously recognised impairment loss
is reversed only il there has been o change in the assumptions used to determine the asseC’s recoverable amount
since [he last impainment loss was recognised. The reversal is limited so (hat the carrying amount of the asset
does not exceed 113 recoverable amount, nor exceed (he carrying amount that would have heen determined. net
al'depreciation. had no impairment loss been reeopnised for the nsset in prior years, Such reversal i3 recognised
in the statement of profit and loss unless the asset is earried at o revalued amount, in which case, the reversal is
treated as a revaluation incrense,
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Frovisioms

Provisions are recognised when the Group has upresent logal or construclive obligution as a result ol past evenls,
it is pronable it an outllow of resources will be required to settle the obligation und the amount can he relinbly
pstimated, Provisions are not recapnised or fture opernting Insses. Provision are neasured at the present value
of management’s best estimate of the expenditure required (o sotile the present obligation at the end of the
reporting period. Provisions ae reviewed at each balunce sheet date and adjusted (o reflect the current best
estimarcs.

If the effeet of the lime value of money is material, provisions are discounted using a current pre-tax rate that
reflects current marke assessments of the tima value af money und the risks specific to the liability. The increase
in the pravision due o the passege of time is reeapised as linuee cost.

Contingent labilities, contingent asscts anid commilments

Contingent liahilities are disclosed when tere is a possible obligalion arising fiom past events, the existence of
which will be confirmed dnly by the ocgutience or non-neeurrence ol one or more uncertain fiture events not
wholly within the contral af the Group or @ present obligation that arises from past events where it is either not
probable (it an outflow of resourcos will be required 1o settle or reliable estimate of the amount cannol be
wade Tnformation en contingent abilily is disclosed in the Motes to (he Financial Stutements.

Conlingent ussets are nol vecopnized n Lhe finuncial statements, However, il is disclosed only when an inllow
ol cconumie benefits is prohable.

Commitments inglude the amount of purchase order (et of udvances) issued to partics for complotion of assets.

Leases

For shorl-tenm and low value leases, the Group recognizes the lease payments as an operaling expense in the
Statement of Profit and Loss on u stralght-line basis over the lease term.

Farnings per share

Basic curnings pet shace are caleulated by dividing the net prolit or loss for the period atlributable t equity
shareholders by the weighted averape number o equity shares outstanding during the period,

Forthe puspose of caleulating diluted carnings per share, the net profit or loss for the period attributable (o equity
shareholders ane the weighted average number of shares oulstanding during the period are adjusted [or the
elfects of all dilutive potential equity sharcs,

Segmenl reporting

Opeeating segmenls are reported in @ manner consistent with the internal reporting provided to the Chiel
Operating Decizion Maker (*CODM™) of'the Group,
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4 Prapeviy, plant and eguipnen

Particulavs " Tiomf and machinery Comjrulers Tainl

Gross Dloel

Asac0l April 2022 N4l PR K] 984
Additmns 0.21 0.21
isposnls o - 5
Asatdl March 2025 2]l ind s
Addinnny =]

Disposals 3 S -
As it 31 Mureh 2024 B T 4,64 10.05

Aceumalated deprecintion

Asal] April 2022 .08 Y4 L)
Chiuge o e year - (02 0.02
lisposals & W :

As ac31 March 2023 _ 0.08 KA IEX
Chatr g [er (he vear - 008 ooy
Disposals - = -

As ul 3 Marel 2024 (L0 .24 233

Net block
A al 31 Murch 2023 033 048 81
As at 31 Muevch 2024 033 0,39 072
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N s ifities) qnef]
Pirtlenlurs As ol Asai
- 31 Mareh 2024 F1 Mhrch 2R3
1) Beferred (o Kbl e
Dgpreciation 0,00 (oW
il [
i) Deferrel Las nssels )
Accunmlated s log 6,74 L
0,74 AT.T0
Ristrcted 1o deferred L Hubilives (IS 000
Deferved Lok ussets (nety e -
(1) Slgnificanteompomenls of eferocl menssls andd Fabilities vevingnized 1n Fruneil slatenents
As ol 31 Murch 2024
3 Aol Iecagnlsedl in Ax b
A ¥ Apiil 2023 AL ot 31 Murels 2024
it Defereed tax linbilities
Diepreislion 000 {0,00) 00
DN 000} 2 [
i1} Dieferreid dun nsscts
Accumulnied s loss i (20 Ky - 674
7. (20.96)] . 6T
Jestrictod (o dhefired tax liahil e [0 (N0 - a0n
Duferred lnx asscts (melh - = -
As ar 31 Marel) 2023
g As ot Recognised In Asat
Varticolary 1 April 222 &l cCt 31 Mareh 2023
il Deferved vy limbilines
DPeprecialion - v - R
- {10 - (1000
i) Dreferred Gin nsvels
A cumny ared 1 hoss pil] 674 2070
WO 6.4 - 2.0
Resinered indaled fax Tiahsilirues (00 = 0,00
Deferred tax ssets (ned) - =

Note:

Delerred tax n3aets have besyt recogntsed (0 1he exlent of defierred (s lidbilities on (axabls touporary differences available. Tris expected Uvat any reversals of the defered

sae Bty wonld be effcl agmust the reversal of llie delimed fax msets

(58 Thee Connpainyy s vl s lossss andl unabsonled deprectation under (be Tead Dusiness oss as per 1

he tname Tie Act, 1961 8% an 31 Mareh 2024, Based oo e pabable

mesrtainty repsrding Lhe set of of these fusses, the Compimy bis nel reeoigmized elmred Lax asset inthe Balanee Sheet. e tanls ol lax losses and innbiorbed depreciatim

amcle tl 1 ad business Tasses willy exprey 13 0 ko ws.

As at

Particulirs
31 March 2024

Asat
31 Mareh 2023

Witlin five yeurs - 5937
Mane than five yunis 26,75 090
g expiry (04 nod
26,79 110,06
b Inventorics
P et o etk penad bl vatue sedilehuwer s dower)
Partienlirs Asut Asat
31 Murch 2024 31 Mareh 2023
Srock-m-lade 16 14.52
16 14,52
Note:
Winte dawn of inventery o nel realisable wilue mmounbed toRs. 754 likhis (31 March 2023 Ra. Nil) recopnised a3 an exjeise during the yew
7 Tradle recebvales (Curent)
Partienlirs As at Asat
31 Mareh 2024 31 Maureh 2023
Unsecussd, eensidered good G132 6132
6132 6132
Noites:

i+ There aro 1o debis dhve by diseclors ar other officers ol the Company o wiy of them eithior soverally o jointly with any other person or debls dug by firms or privide

compimins reapectively inwhicl my directoc i3 pariner of o directot or amenber.

I Fertrade roceivable ageing, relor note 34,
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b

Lol and sy cuivnbens
Purticubirs As al Asal
S1 Mureh 2024 31 Mureh 2023
Cash on lemd ENE 218
Balnnees with banks
=Ineuirent acoonms A8,61 60,32
TLEL G280

Ut the shove balances vt banks i coent necouets, balinee ol [0s 0 43 Tabehis 030 Macoh 4027 R 03 Taklisp is el by e Company with 1CIC] Bank Limited. Ag per bunlk
Aatement of UKL Honk Limiied, balance of (he Coeipiy in neative ddulal) Bs 3 00 Infha as a1 39 Mands 20040 [31 March 2023 negative (dehin) s 3,44 lakls). 'The dilferenee
i e b amount freezend by 1olirmmna eonmercigl fox depmiment of Bs 387 labbs €31 March 2003 i 3.8/ fakbis) on - the bank account ninnimined by (he Company with
1011 Bank Limied. The Comgany have ol received spy itimation neither fronm the cammwreial s depanment nor the bank piving reasons and detwls ol the nmownt s
Ticeeed o5 on the dite of Ilesy Finmneinl s1at: e nts. Puethar, i the opanion of the nanagement there e 1o viigmng VAT/CST assessimenls as on the date of these Tnamein|
Saeiments. In the absenee of cequiced inlhimmien, (he Company have no considered et o e 50 frcezed i the financinl smiements aod continues o eary the
balaree as per ils books of neeonnts a5 cash am! cosh e ovalem

Lavains (Curvent)
Purliculies Az at Asat
M Mareh 2024 31 March 2023
Unsecnredy eonsideved goal; o
Qther Luans:
Inter conpiatee deposita (repayable v domnnd
= velabend punlies ( Refer note below) 248 40 17222
= Ollers 262 00 a77.29
&0g,39 N

Nules
The Goup g the yoar bas granted useaned koang wi el e el on denignd 1o eliial pties os defined wider Compames Aet, 2013, The details nie a4 under,

Fype uf Bermower Aniownt af lain ar advanca ia the nature of o s ing Percentage to the total loans nml ndvances in u.Q—'
nutnee of loans
Asat 31 Mareh 2024 As b 31 March 2023 Asat 31 Mareh 2024 As al 31 Mareh 2023
Relmed Paty £ 17222 A8.27% J8. 3%
Irvae Wiorhd Buichasti e Prvate Liited *
lirkerest rae 000G pa)

T T loan Bave been wiven i busmess purpeses. Massomam halanes outstamdiig Doclmdhing intcrest Acciued) durmg the year is Rs, 245,40 lnkhs (31 March 2023; Rs
172.22 |akhs)

(hiher finzneial assets (Carrent)

Particulass As at As at
31 Nareh 2024 31 March 2023
Unsecared, considered gimde
Seeunny deposits 216 270
Famest muney depusits 41.50 160
Other ndvaneas:
- Bl money - J2.50
- Aequisition ol slvessed assers (refer note blow) S 286
Ui deposits watl remaining wabosity of less tian 13 miondss 500 =
Interest nvered o Levm deponils ) -
7404 [P
Nule:

Drsing e proviens year, the Company his altored the provisions of its Memcrmndun of Amoeiution willl respeet o ils main ohjeet clause gnd meluded netivities o
acuire, purcliase, lohl, wiiige, or takeover the whole o par ofthe busitiess, any woveshle o mmavable popenty or streszed agsets of the Companies, Tio, and other bady
corpointe wnder Corparate |nsol vericy Reselution Practive [ "CHER" ber liguadation o Bank!/olher Anetions and to submit Resolution Mans/Rids i respect of same.

Porsunnt to alterativn of main oljeet clause, e Conpmmy, az Rosolutien Apphcant CRA*Y adong vt anet|jer company United Bigtech Private Limited ("UBEL") which
was introduced a3 key investur Tor the resolmion plan by the Company, submieed e resolubion plan for the resolution of Vallohh Textiles Company Limited ("argel
Company”) inaconsoriuim The resolution plan of e consor jum was dpprowved by 1 Commiiter uf Creditors (Cot”) on 02 Tebuuwy 2023 and wns filed before the Notional
Canpany Law Tribuwnal ('NCLT™), Clincigarh Bench for it [inal appeoval, Burg the yeur, resnlution plan of the consortium was approved by NCLT, Chandigarh
Benchon 08 Jammy 2024 i

As prar Memnorandun of Understading (*MOU" ) emtered between 1 Compny and UBPL on 26 May 2023, 4 Special Purpose Yelicle ("SPVY) shall be Tomed onor befgre
NCLT approval 1o lake contral of the Target Comiany post approval by NCL L nd oll the ospenditine incured / paymonts mads for dequisition of the Target Campany shall
b bome by the SPY. A5 on e date of (hese financial statements, though MCLT apjnoval had been 1eccived, fommulion of 8PV by the Company and UBPL s peniding
Further, during the year post approvad fioin NCLT, the Company snd UBEL on 3 January 2024 live entered imo amendinent 10 e terms oF MOU  daled 26 May 2023
wherein all the expersditure incarred by e Comgany, w A, for aequisition of )z Taaget Compiny 18 agreed to T bome by the Company w.c. [ the dale of appreval by NCLT
Aseandingly, e expenditures incucmed # poyimens made b e Campany, 5 RA, far acquizition af the Target Company pior to appraval by NCLT 15 disclosed as other

h towards acquisibion of stressed assets as il will reeoyared from SPV a1 fitwre dote end the expendilures inourred post approval by NCLT nre eharged to (he stanidalone
stervent of profit mnd loss.

Fuether, duning Wie previeus yoor, tlie Company lias also vevived s amount of [t 432 50 10kl from UDPL Jor plocement of equivalent amount of fixed deposit a5 secunty
aganst bk gnarantee © ko issuzd n hebillof the Coipany by it binker for aequisivion of the Targer Company. Since, the amount received (rom URFL nd fixed
depesit placed by the Company me ineelstion 1o neguision of Tarpet Campany, e sime e metiad ol sl disclosed s partaf gequisiion of siressed asseq,
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1 Corrent dis ssets (uel)

Particulnrs Asut Asat
31 March 2024 31 Maveh 2023
Actvince b md s dedoesed it sice - Gt
- 037

12 Other current nssels ——rr
Farticulars Asat As it
31 March 2024 31 March 2023
Wilmices with gevernment aolion ligs 0,16 g sk
T 173
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Laguity share eapitnl
Particukars As i As ant
J1 Mureh 2024 3 Mareh 2023
Authoriscd:
1O0.00.000 (31 Mareh 20232 1,00,00 000 exjuily shurcs o 5. |0 each - 1 oo (R
1,000,00 _____Loungo
ssued, subseribed amd paid-up:
B LS00 (31 March 2023 87,14, 500) equity sharss of Rs. [0 each, fully e dd-up 87145 87145
7145 R71.45
Reconcilintion ol the number of shares anmtstunding o G begining and at the end ol the year:
Particulurs As ot 31 Marep 2024 As ot 31 Maveh 2023
No,af shares Amount Now af shares Amaunt
Oustanding as at the bepimaing ol |he vear 87.14.500 27145 87,1500 87145
Add: Share issued dunng Hw yenr i ~ . g
Quistanding asml theend ol the year — BT, LS —RTL Ahddam___ §7 145
Hights, preference and restrictions pttached 19 the cquity shures:

Ve Company bz single class of exuity shuees having a e value al Rs M enel Eneh holder of equity shares 15 entitled to one vote pei share I the vyent
of liquidation of the Company, the holders of equity shares seill be entitled 16 roceive uny of the remaining agsets of the Compuny, aller disttibution of all
prelecential ameunts, The disteibolion will be in proportion to the number ol couity shares held by the shaselolders,

List of shareholders holding more than 5% shires o clnss of shares ]
Partienlirs Ay at 31 NMiarch 2024 As at 31 Muareh 2023

No. ol slnves % of Holding Nu, al shires "o of Halding
Flated Industries Tndia Privale Lo T, 36000 1.77% 746,000 ERRT

Ve Company dacs not have any promater as defined in the Companies Act, 2013 as a1 the end of the reporhing, years, Accordingly, disclsone of share
held by promwlers af twe cmd of the yearamd percentipe chnnge durmg the year is nol applicable (o the Company.

The Compiny las not alloted any fully paideupr equity shire by way al' bonus shares, or i pursuant to contract without payment being received in cash
oot bas boughit back any class of equity shares during the period of five years minedmatcly preceding the halance sheet date,

14 Other ¢cquity
Particulars Asal As at
A1 March 2024 J1 Mureh 2023
Hetuined carnings
Balmice nl the beginnimg of the vea (236,18) {2 40
Add Profit / (Loss) for the vear 12,69 (26.69)
Balance at the end of the yem (223.49) (250,18)

Retnined earnings:
Retained earnings represents surplus faccwmlated carnings of the Company and are available for distribution to shareholders
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15 Trade payahles
Purticubies Agal Akl
31 Murch 2024 31 Maceh 2023
Toml outstamnding dues of miero and small enterprises - 0.56
Total outstunding lues of creditors other than muero sinall crrerprises 5293 55.65
52,93 ] 56,21
Note: __' )
For wrade pyable ageing. el nole 35
16 Other {inancin! lmbilities (Current)
Particulurs Asat Asat
31 Marveh 2024 31 Mareh 2023
Lmployee duss payabiz . 0495 uy
Intergst payubls on inter corperite depwsils .63
Uthes payables 0.54 0.04
= %12 0.23
V7 Other eurrent lnhilities
T Purticulars Asul Asal
1 Mareh 2024 31 March 2024
Statutory thies payable 140 1
1.40 0.11
18 Current tax linhilitivs (Net)
T Purticnlars Asal Asal
31 March 224 31 March 2024
519 -

Provisinn for tax [nel of sdvince tax of Rs. 2,74 lukhs (31 March 2023 Rs Nil})
514 -




Sabrimala Tndustries Indip Limited
AT amaunis aee i INK faklis, wiless otherwing s

Motes to the consolidated financial statements for (e year endled 31 Maveh 2024

19 Revenus from ipe e thons

Farticulurs For the yenr ended For the year ended
J1 Murch 2024 M March 2023
Sale of traded goisls 55749 108,09
88749 .09
Disaggrepation vl yevenne:

I the Following tables, revenue is disuggregated by procuet group wnd by peograply, e Group believes that this isuggregation hest depicts how (he
ulure, amount, tming md uncertainty of o revenyes and eazh Mo are ol Tected by industry, market und other ceonomic fielors

Drigiggvepntion of revemie by product gromp:

Particulars For the year ended Favthe year ended
. 3 Mureh 2024 3 Maneh 2023

I'rdeil pneds £57.49 104,09
R57.19 10400

Disuggregmion of vevemue by peogmp by

Farticulir ) For the year emledd Tor the yenr vinled
J1 Murch 2024 J1 Mareh 2023
Witln Il 53740 1004
Chatsidde Indkin . ~
557,09 1000
Lunyne of revenue secogaitio i

Revenie fiom sale of products is tansferred 1o the custaniers 4! a pamil e,

terlimmance oblfgallpns

Revemne fom the sale of products is reeoy ised m e pall i N whon comral over the prolucis s passed o the customers, which is determined based ot

ferms upreed warh (e enstomizr. Comtrol i delined g« the ability v alinect the vz and oblan substantally gl the ee ic |

Transacliy yuigs ghliented 19 the venaiying sealoimines abligations

from an asset,

Pinmasction price is the expecterd conaideration to be seosived m axehage for trinstening oot ar services, (o the sxient thar it i3 highly probable that there will

et be o significant ieversal of revenng,

Reconciliativn of revenne reeognisad with contract prive

Partienlars For the year enied For the year ended
1 Muoreh 2024 31 Mureh 2023
Contract price 35749 109059
Adjustaents fur:
Cloims and rehaies = .
557,49 109,09

Trade receivables aml contrnet balances:
Fhe Group classifies the nght to consideration jn exchange for deliverables ag either i reccivable ar ns contract ussel.
A receivable is a right (o eonsideration that is viconditiana] npon pagsage of hime

Comimet assees primarily relite 101l Group right 1o considestion for werk compleled bt nol billed s the reporting date. Contmet nssets are transfened (o

receivables whici the right become umeanditiomal.

Cantraet liabilitios comsista oFadvance From custe ners.
Trade receivables ire presented st off loss allovwance in nete 7,

20 (iher imeome

Parliealnis For the yenr ended For the year ended
M March 2024 31 Murch 2023

Interest o louns 43,78 29,75
Interest o tern deposits 33.06 ER 1]
Interest on invoms fax telimd 0.4 012
Share of prafit fum Gnn 0,33 0,08
7793 33.85




Subrimala Industies India Linited

AT ensnmaaits a0 BNIE Liekdin, tmles owhorvise staiad)

Nates 1o the consolidated fimineinl statements

21 (I

21 Haoployee benefits expeiss

for the year ended 31 March 2024

i imveninries of stock-in-trnde

Pan livulacs

For the year ended
31 Ml 2024

Fur the year ¢nded
31 Marel 2023

tlnerense) f Deerense in inventorics
Tnventany b (e cod of the yeur

Seock-n-tinde

Tnventary ml the begiming ol the vem

Seack-in-liade

016 14.52
016 14,52
1452 68,30
14.52 6l 36
14.36 3K

For the yenr emled

For the yearendel

Purticulars
31 Maveh 2024 A1 Mareh 2023
Salaries el wages 17 207
217 8417

Notes:
Prarviifend frnl

The nmnlser ul enplovees of s Company and its suby diiry inco
Act, 1957 il applicakle.

Cirartaifw

(e mmiber of permanct enployecs of the Company wil e subsidinny niconporate

applicuble.

L3 Finance costs

A in [ndi we below

ot in i beove 20, hence Employes’ Provident Funds and Miscella

names Provisions

10, lenee the Payment of Gratuity Azt 1972, iy not

Irort the yenr embed

Partienlars Far the year cosded
J1 Mareh 2024 31 March 2023
Intesest on imcr earporiia depusits 0,70 -
tarerest om distayed pryman of ineomne G 135 -
Hunk charies 1.18 1,05
2,23 015

24 Other cypemses

For the year ended

Pacliculars Far the year ended
31 Mareh 2024 31 March 2023
Power il 024 014
Tent (Keler nate 27) A0 5.8
Legal il professionul lees 4.33 0.98
Bepuir and mainienan.e - 0.9
Foaiss and taxes 3,55 5,08
Travelling and comveeyimee 022 002
Payiment (o auditrs 1.50 1.50
Advance writicnofF - 0.0§
O ffice expenses 1,23 1.04
Miszolluneons expenses 078 051
16,409 15.1%




Snbrimala Industrios India Limited
(AN ammytents e in IS lmiiss, iomdens oo ise sirmeed)

Notes to the consolidated fnunclal statements for the yearvended 31 Marel 2024

15 Inconve tix
The nmiagor con s of ineome tix expnern (o the vears coded 31 Mol 020 wnd 31 March 2029 a

Statenent ol prolit nmd logs section

Particulars

Fur the year ended
31 Mureh 2024

Current Income tax:

For the year ondad
31 Maeh 2023

Cunend movme 125 cliarge 14,59 -
Adjustent in respect ol curreng 2% of previous veirs 100 (0.16)
Dreferredd fus:

Relating to ot ilnadion o reversnl of iemporary dillergices

E“? Lay wxpense reported inthe statenrent ul profi nnd loss 15,59 tﬂ-.TiJT

econciliation of ins expense and fhe aecom g profic multiplied by Didin's domestie tax rate fur the yenr ended

Particnlnm For the vear ended Fur the year ended
41 Mareh 2024 H1 Alureh 2023
Accownting profieJ (Ioss) Lefure (ny 4828 (26.45)
Compuied tnx expense 12.55 {6558)
A lndsa's sintulory ineome Lax vate of 26480% (31 March 2023, 26 (00%)
Adjustinents e
Cunent year [oases on which no defimed g s eraed] G4
Adistment neapect oF Cumrent g of previows yoars 3.00 (01a)
Ulhess [EX1E] -
At the ellective Imeame tax rate 15.59 (0.16)
Bneosne lax expense veparted in the statement of profit and lnss 15.59 (1.10)

I Scyment reporting

Cperaling senments e hose componems of the busincss whise aprrating résulls are regulmly reviewed by the Chief Operating Decision Mukor

(*COLM") ol the Croup 1oomake degisions (o pesfermance assezament and resauree allocalion

Dusing the previows year, the Group his. abtered the provisians of (ts M randin of Association witl e

ton sahmit Resolubion FlinsBids {n reapect of same.

speet to its inain obyect elae and included
schivibies e ncquire, purchiase. hold, manape, of tikeover e whole of part of the lusiness, any moveable o numovable property or stivssed nsaels of
the Coapames, Firm, and other body corpenile under Carporale Iisolvenoy Reasliutien Practice ("CIRP') o liquidation or Rankfother Auetions and

Based on the notore af produsts aud serviees, the sk and relun proile et metivicdual husiess oo e miornal busingss reparting sysiems, the Ciroup

lias ielennfied ns reporisble segiems a3 inder
2 l'redmg
b Aequisstion of dreised nsem

Particulars

I'or the year ended
31 March 2024

For the year ended
31 March 2023

Segmgil revenuy

Teading 55749 JLE R
Avguisthon of stressed fascls - -
Revenue from operatinng 557.49 107409
Sogment rosilis: Profit hefove vy anid inferest
Trading ; (22.87) (60.65)
Acuisition of stressed asscts (1 R5)
Tatal (27.42) (61,65)
Less: Finanoe cast (2.23) (0Lus)y
Adkk: Diher umallocalrbe income nus of wnalloeable exjreies 7193 3385
Prafit before tax 4824 (26.85)
Scgment ;ssely
Trading Al 48 7584
Acyuisiiion of streszed nazals 46,01 66,36
Unaluenble corparate asseis A1, 30 529.62
Total 09,60 G71.82
Segment liabilities
Trading 5293 5020
Aequisivien of streysed wwels -
Unallocalde corporate linhifiies 171 034
Tutal 61,04 56,55
27 Leascs

The: Group has entesed mio short i [onses and the anmwi recopmsae i staement of profit and hs 319 as under

Particubars

Fur the year ended
31 Mirch 2024

Tor the year ended
31 Mareh 2023

Expense relating 1o shoet-berm Joases

JRL]

534
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Notes to the ennsolidated fnaneis? stutements for the year ended 31 Mareh 2024

28 Financlal imsterments - fic vilue meassremenl

Acenunting classiffeations am s yalues

T Aval 20 24 = Asutdl Murehi 2 023
Carrying amount ain valwe  Care g amount v value
Finaneinl wssels measured ot amoriised cisl
Timbe receivables tl.42 G61.32 n 32 61,32
Loans 308,39 S08,349 149,51 4951
'l ik gasly equivalents LA TRl 62,50 $2.50
Elier Gimacial peszid 5701 5704 1) (hy 69,060
“Tutul o wESh U850 §42,40 4240
rinanciil Nahilities menswred at amartired eost
mle payubles 2493 52493 56.21 6.2l
Otber Boarcind linlalities 212 242 023 023
Tutal * CLHiL LRI S 56,4

1l managemeni nssessed (it chmying amomils of thess financial nssets opprosimate their firvalue turgely due to the nnme anid shogt-term mnturities of these
vstramcids.,

Fuir value hieviechy

Lovel 1+ Quated prices (unadjusiedy in notve niucksts for idenienl iiasets on libilities,

Level 2. Inputs ether than quoted prices included witkin Level | il e obscpvable Tor the et or Habiliny, either diretly (e, s prices) o indireuily (i.c. derived lrom
prices)

Level 32 Inputs for the ussets or labilines thad nre nol Lesd on obzervalile nukel data (unsbservihle mpnis)

Finaucinl instrwments - vislc munagenwent
Thie Cheouy bias exposure (o the follawiny 1isks arisiog from Fowncinl instranents eredit sk (refer note (b below); liquiily vish (refer wote (@) below), minket rgk (refer

note () bulow),

() Wisk mnmagenent framesyork
The Greup’s biard of dircetuss bas overall esponsibility for the estallishment md aversight of the Gronp's sk manugement frameworl. The Group's sk manngement pulicies
ave establighed 10 identi By wmd analyss 1ie riska Geed by te Group, te sstappropile vk Tinits snd controbs and to moniter risks and mdherence fo limits. [tisk  management

golicies and systems are nevicwed segulacly bo refleet chanpes in macket conditions umd the Gronp's activities
Thee Gionp's beard overseos hove maiagenicnt senitars eompliance with the Gronp's nsh nunagement policics und procedures, wnd reviews the alequacy of the nsk
mumnpemen Tamework in relition o tlie ticks faced by the Cronp. The Group, thraugh its Laining and 1L Lards and procedures, mms Lo maintain o

disciplimed and eonstructive eenteol envismiment i el all smployees wnderstand their rales and obligations.

() Cruedib visk

Cash and cash eqnivmlents

The cash and cish equivabents arz muinly held with Daoks, The Grenp eosiders bt its cashonnel ensh equivalents have Tow eredil risk bassd on the cxrernal oredit ialings
ofeoumterpilies

Loans and other finnncinl assels

Loans and ather linuncial assets inclades inter corporate deposits, seeurity diposils, cumest money deposits mid other advances. Credit sk wlited 1o these is mannged by
oaitoring the reeovernbility of such amounts connonsly, whils atthe same sime internid eontrol systemin place snswres that amounts are within defined limits, The expeciud
credit loss ondliosz finanoinl instrutients is expooted (o be insignificant,

Tranile receivables
Crodit risk neise from possibility hat costomer may definlt en it obligition Lo make timely pryments, reslting ints financial Toss, The maximum sxposire the eredit

ik iy primily from trede recedvables,
The credit risk is munaged by the Group through sstablishing the Tnancial reliabiling of the eutomers taking into account the finaneial condition, analysts of historicsl bad
debits and ageing efaceount reveivables. Crutstnndings eusionzr recclvables are e plarly momilared.

i) Expeeted eredit loss (BCL) assessment far costomers us 0 31 Marceh 2024 and 31 March 2023

The Croup allpenies eacl expose (¢ & sredit visk grado based on a varety of duta tht is detemined to be predictive of the risk of Tosa (ineluding but not limited o pist
ayment history, nudited fjincial statepients, management necounts and cash Now projections) and applying exporienced credit judgment. The following 1able provides
Information ahout the oxposure to credit risk and cypecied credit lows for trade receivables:

Particulirs Asut 31 Mareh 2024 As a3 Mareh 2023
Gross earrying Provisionamount G oss corrying Provis ion annunt
aAmount nmannt
Upto 1RO ditys - - 2.M
Mare than 180 duys 71372 = Bl

61,32 - 0132 -
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Notes 1o the consulidated Gmmeial statements for the yems ended 31 March 2024
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Finnneial Tustewmsents « faiv v lue semsaremene @€ wifucted)

(e) Liquidily risk
Luandity nastke 2 the pisk hat the Group will not e able te s2ule or el its abiligations an time, The Group's primmry sonrces of limridity are cash genziated Tiom
operations. The eash fows fronoperiing ach vitios nre driven primaiily Ly wperating vesults ind ehangss in the working capital requirements,

Thie Ciroup hebove e itz Vquidity position v et o limd the operating and ivesiing neees and 1o pravide with fexibility to respond 1o firther hangss in the
s imess anvieominem:

Maturitics of Bnancinl linhililies

Particulars Caniying Taral O=12 smnths 1-2 years J=5 yenrs > 8 yenns
amount
As at 31 Marel 2024
I'ade payaldes 5283 5203 52,92 - B
Otler R huhilities b P Zilz 212 - " <
) _ 5505 5505 55005 = 2 =
Particulars Carylng Tatal O=12 munile 1-2 years J=5 yenrs * 5 years
nmeumt

Asae 31 Alarch 2023

Trade payables Sal 521 St - :
Oiher financial liabilities 1,23 (P2 032 - - .
St S S - - -

() Muorker risk
Melarket tish ig tie wish Uik chimgos m amre prices, soch as Foneign exelane mies and Imeecst rtes. whaeh will affoe the Girpup”s income or the value ol 1s holdings of
financial nstiumeats. he oljeciive of market sk managenient is fo winnge and comrel sirket vish exposuies within neeeptable paranietens, while optimisimg the reju,

i) Cuereney risk
The vansactions eatered st iy the Growp aee denominated in badian Raposs Aecordingly, the Group does nal huve any enmency risk,

i) Tilerest vate sisk
The Gronp®s docs not have any bormwings ond recordingly dees 1t have iy mreres| e rish,

Capital monagenicnt

Ihe Graup's abjectives when mannping caphial is o safegunnd their abiliy m centinae as 7 guiig cancem, so thar 3t ean continve to provide ndequate remms e
shareholders.

The Group does oot Iuve any borroswings and e entire cagital comprises alequity,




Sabrvimnly Industries India Limited

Pl amesttis e ENK Bkl omess ofiervise statuf)

Nozes ta ihe consolidated Tinancinl stagements fur (he year cmded 31 Mireh 2024

2 Additional informalion purseant to peragrapl & of Dhivision

preparation of eansolidated finaneinl seatemenis’ ol Divisim 11 of Sehedule 1T

31 Nareh 2024

11 of Sehedule L1 to the Companies Act 2003 Ceneral instrastions for the

Puiticulars Net nssets (lolal ussets Shave in proficor luss
mims todnd lnbililies)
As % of consolidiled Amounr As % of consoliduied Amaunt
el mssels net assels
Paremt
Sitwimali islusliies India Limied LT (349,26 100,00% 4044
Subsidiary
Sabwinilu lnlueteics LLT | 34% .60 -
Congalldaion adjusieenis - - -
Lol 100, 0056 647,96 ML 12,69 |
J1 Murel 2023
Particulars Metassvls (toral nssers Shave in profitor loss
s dolal Lubilicies)
As % of consolidnted Amount Ag % ol consolidaied Amount
et ussels netr nssels
Parend
Sntrirmali Ddastries Imlin Linited 9y.59% 6 58 100.00%, (26.064)
Subsidiary
Sabrimali ndustioes LLP 141% 869 -
Censolidution adisments - - .
Tutal T00.00% 615.27 10000 % 126.69)|

M1 Earnings per share
The following thle sets Tl e computation of basie and dilufive camings jer share: oy
Particmlars For the year smled 31 For the year ended 31
March 2024 Narch 2023
Nat profit ¢ (logs) Toe ke year atisibutable to cquity shareholiders 32,49 (26.61)
Weiglited averape muimber of shores &7,14,500 £7,14,500
L 0ingS per share, basic and diluled (Lupees) 038 (0,31
Note Bagic ond diluled cariugs per shire during the current yeosire saine 48 the Cempnny hasno potentinlly dilutive squity shares outstanding ag
it the year ond
Recaneillativn of shares used in computing cormings per shuwre
Y Partienlmis Vor the yemr ended 31 For the yeur ended 3
Mareh 2024 Murel 2023
Mo, of equity shares at tha bepmmng of the year 87,14 500 87,144,500
Add: Shares issicd Juging the year - -
N INt)_uf'mlllly shares at e coid of the vear #7,14.500 A7, 14,300
Woiphted average munber of cquity sharcs of Bs 10 each nsed for calenlation of basic and #7,14,500 #7.10,500
_uliluted enrmings per ghave — = e
31 Contingent labilithes aml eommitmenls
Contingent liabilitics:
Farticulars Asal Asat
31 Mareh 2024 31 Murch 2023
Givnantee piven by Company's banker 152.50 45250

Commitments:

Etimared mmonut of conircts rewining (o be exzoumed o enpital aecount and not provided for: Nil (Previous year: Nil)



Sabrimala Intustries Indin Limited
(A e e BNR Tablis, anlese wtherwese stibed)

Noees 1o the eansalidated fnancinl statements Tor e yenr ended 31 Vareh 2024

S Reluted porty diselovne

ik Mames of eluted parties nod deseription oF relationship

A Enterprise in which relutive af divector is  direetar

T Woldd lelistnos Privite Lamired

B Key Management Persunnel (KAMP):

{n) Whale-time divectors *
N, Suvesh [Cwaine Ml * Managing Direcigr
M apaan Civjila + Wheletime Pivector aml Clset Finimenal Offivor

* dogs nob draw any cenmeration lrom e Conipany.

(B} Non-whobe-time dircchns

A5 Shecla Gapie : Nom-Executive Liect
My, Varno Mangla o Mon-bxeculive Indepomdont Pareetor
Mu. Sunimmier 3 lsba : Nom-Fxeeniive lndependent Director

{€) Execubive ailiven

31 Mareh 2024

M Phvya Solup - Kompany Secrsusy anil Compinnes Oflieer (upta 13 Febmary 2023)
M5 Radhika Tomiwal Company Seareiny aml Complimes Offieer (we.f 12 July 2023 upto 27 May 2024)

i) Ielated parties tansactios
Particalurs For dhe yeur emled 31 Tar the year ended M

Murch 2024 March 2023

Sale of traded gaods ;
Inox Werdd Indusiizs Private Linited . 51y
Lassen given
Inose World Indwstrics Private Limited 55,00 170.00
Intevest income on loan
T Wonld Industoes Privite Linled 0.2 247
Advanee to supplicr given amd received bacl,
Ton World Inelustnies Pravite Limied - 10000
Trmsaetions with Key Managemenr Personmnel
Salares ta cxecuiive officets () 438
Revmbursenient of payment maade on behall'of the Campany 1o - .00
execitive ofticers and non-execntive /independent dircetors

i) Relnted party halonces E
Particulns As al As at

31 March 2023

Luan given (inelmling interesr, ner of TDS)
livos Warld ldustries Piivate Limited 24540

Payables (o Key Manugement Pessonne]
Silmnes to executive officers 0.72

112,22




Sobrimnly lodustries Indin Line led
£ anwwconsand care oo A ookl s, aandess @i 11 e aftbed)

Notes ta the enpsalidated Tnancinl seatements far U yoir el ¢ 30 Murch 2024

W Traderesvivable agring
As al 31 March 2024

Partiolas Nottme | Less thaot | 0 Manths-[ 12 Yens =4 Yews | Mure dlow 'I'nlnl_|
Munlls | Vear 3 Yuns
1) Undspited inde reeetvable - considered pad i - 7 52,92 - B4 ~ sLR
Tod Unbisposteed trnilie necovalale - wehich have alpmiivam L imeruose m credit itk - - - - -
Trih Cmelis et tnsihie peguisble = credit inpared - a - = [T -
Tiv) Erspted e eeeivabile = considered gl - - - i - - -
(ujll'upmed|m1{uuuuu|mble-whicﬂwwésipir'z:;rnl el b redit nek - = - - - - -
i) Dspured trmihe pegvivaklz « crod it impaired - - - - ¢
Lokl - - e 3 Han 6131
M eew Lass alluwanee for expeeted credit o i -
| Tatal eade receivahle - 61.32
As al 31 March 2023
Partienlars NotDwe | Less thané | 6 Months-| 12 Yewrs | 2:3 Vears | More (han Tonal
Mantl 1 Year 3 Vs
(i UImilisputed trude seceivable - ennsidered gond - 5202 - At | 61,42
{81 Undispted frade secemable - yhich hove sgaliant iierease in eredit sk - - - -
(i Winidmpuled bads bl = eredit mgmed . . . e = - 5
v) Digguied tiade receivable - comsidened gond 5 I : z = 3 3
(] Dot tne recerhle - whicly i st iilica inceeass in ot teh % : 5 e . g
(vip Disputed frads Tecervable - exedit 10w 5 = 3 - % .
Tuinl - - £2.0% - - - LR 0l
Lo Laws alivwance for cepeered credil es -
Tatal nde sevewibles 6131
A8 Trade puynbile ageing
Axar 31 Mareh 204
Pacticuliars NotDue | Less than § | 1-2 Years [ 2-3 Yeurs | More than3[ - Toinl
Jwin Years
i) MENH : = 3 = =
(m) Ehihers 3 1w 13 . - 2237
o Dispuisd dues = MSME - . S = . -
(v} Digputed ducs - Othess - - B < = 5
Tatal - L.0G §1.31 - . §1.37
Add; Acciued cxpeniis 11,56
Tolal (rade pavables 5203
As nr 31 Mmreh 2023
Fartlvulirs Mot Dur | Lesstham! | 1-2¥ers | 23 Youes | More than 3 Tolul
yean® Years
(1) MSME - vl > 0,15 - .35
{11} ODghecs - 5288 - v 5 51,88
{1ad Dhsputed dues - MEVE . = x E a
{iv) Disputed dues - 0 = - = = = 5
Tolal - 5109 = k15 5 3341
Avd Accried expe s i 277
Tutil (rade payables 56,21
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Notes 1o the consofidated Gmaneinl sintements for the year ended 31 Mareli 2024
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Subsequeni evenis
There are no subsequent eveils il laove ocomred after the sepoding peod (1] e date oFths fnancinl stAlEtchls,

Oher statwtony o mation
Detmils of henami preaperty held:
The Giranp does not have any Benand property, whiere sy procesding has bees initiated of pending apmingt e Group for holding any Benami praprly.

Wilful defanlier:

Fhe Gronp s non deelired wilful defulier by any bk or Fusne il vsiinmon ar other 1eiler Ui the yem

Relutivuship witl steuel off companics;

The Groupdues il have amy transctions with companize stk afl

Boreawing secuved igeninst eurrent aszers:

Ve Growp does il lave iy ehnges or satisfaciion which is yel o e registered with ROC hevand (e satulony perivd,

Urilisation of berrowed fuids nml shire geeminme

A The Grong las met advapced o beanes on invested lindsia any other persents) or entity{tes), welndmy foreign entities { Intermedim Tes) witl the
wnderstanding that the Iermadiay shall;

t} diretly armdireetly Tend or imvest in oblier pessons o entities idenrified iy 2oy manner whatseever by or on bebalfof 1he Group (Ultinte
Henelcimnies). or

() provide any guaranice, secunily o the like t or on behedFat the Ulimate Dene foinmes,

B The Grawpr has oot weomed any fmd from any personis) or untigy(iesh, inclading farcign cntities (Funding: Party) with tho mnderstanding (whether
reearded i wathing on otherswise) thar die Group shall:

{a) ducetly or mdiweetly bend or invest 1 ollier peisons or amihies idemificd any viaanes whintssever by or on hehalE of the Funding Paty (Untisinte
Henslicinmes); or

1) provade any guasanive, aeuniy an ihe like on belinlTof the Ullinmate Boneligion e

Complinuce will numbier of livers of compapies:

The Grop lias conplisd wilh the seqmienonts oFthe number of layers presciibud e olanse 187) aF seetion 2 of the Compamnos Act, 2013 rend wiil,
Conpaics (Restoction om il of Lovers) Rules, 2007,

Valwstinm of Propevty, Plant anil Lywipien

Vi Giroup has not revalued Be property, plant and equipment duding the conent year,

Dewails ol crypta coviency o virtunl enrreney:

The Group has not iraded or incesied i Ciyplo cunency er Vimml Cumency during the il yoar. The Gioup has also not reveived my depnsita or
mslvanees from any person for s putpose of foding or imeasing in Crypto Curesiey o Yirlwal Coneney

Uishischused ineone:
The Group doea nol [ave ony such nansaction which is ol ieeorded in s books ol necomnis that has been surendered o disclosed as income during the

wear o Lhe G assesanens imder e Tneame Tax Act, 1961 Lol i semrchoor survey ar any ather relevant provesis ol the lneome Tax Act, 196],

In ibe apinien af the board of divccions assols, foans snd advaices have g value an realization m the ordinary course of the business at lewst coual w the
amoums al which ey meo siated aned prondsion for all Kngwin 1abilflies ave ees mmls

Ve Gronmp eliel ot hnve any lang-term eomracts il ucing denvinve contmers foe which tliege were any fneseenblo lossesns m 31 Marclh 2024,
There were no amsnks which were required to be nangfered Lo ihe Tnvestor Education snd Protection Tand by the Compuny nmd its subsidiary
incorpgsated i Indin dvingy the vear ended 31 Margh 2024

Previows year figaros
Frevious yvear lipures kave been reprouped [ vestated / reelussified, wheonever neeessary, 1o confinm (o the eurrent years's presentation,

As perour sepott of eviln date atlacied
Far Snini I'nii Shah & Co LLP Foe and on belal Fof the bound of direciors

Chiantered Accomntnnts Nabvimala Industeies ndin Limbied
Firm Registration No, 137904 WAV 100622
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