
Ww WELCURE DRUGS & PHARMACEUTICALS LTD. 
Regd. Off. : B-9 & 10, Laxmi Towers, L.S.C., Block C, Saraswati Vihar, Delhi -110034. 

WELCURE CIN No. L24232DL1996PLC227773 

    

Date: 26.05.2021 

BSE LIMITED 

.Phiroze Jeejeebhoy Towers 

Dalal Street, Mumbai- 400001 

Scrip Code: 524661-- Welcure Drugs & Pharmaceuticals Ltd. 

Sub: Intimation for the 29" Annual General Meeting along with Annual Report for 

F.Y. 2020-21, Book Closure and E-Voting Related activities 

Respected Sirs, 

Pursuant to provisions of Regulation 30, 34 and 42 of the Securities and Exchange Board 

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with 

General Circular no. 02/2021 in continuation of General Circular No. 14/2020 dated April 

08, 2020, Circular No.17/2020 dated April 13, 2020 and Circular No. 20/2020 dated May 

05, 2020, that has enabled convening of the Annual General Meeting (AGM) through 

video conferencing or other audio visual means, we wish to inform you that: 

1. The 29" Annual General Meeting (“AGM”) is scheduled to be held on Monday, July 

12, 2021 at 10:00 A.M through Video Conferencing or other audio visual to transact 

businesses as set out in the Notice of AGM and no physical meeting will be held. This 

will ensure safety of the shareholders while providing an early opportunity to attend 

the AGM. 

2. As per Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies 

(Management and Administration) Rules, 2014 and Regulation 44 of the Listing 

Regulations the Company is providing facility to the members to cast their votes by 

electronic means, through Link Intime India Pvt. Ltd, Registrar and Transfer Agent, 

on all resolutions as set out in the notice for the AGM to those members, who are 

holding share either in physical or in electronic form as on the cut-off date i.e. 

Monday, July 05, 2021;



3. The remote e-voting will commence at (9:00 A.M. IST) on Friday, July 09, 2021 and 

ends at (5:00 P.M. IST) on Sunday, July 11, 2021, remote e-Voting module shall be 

disabled by Link Intime upon expiry of aforesaid period. Members are required to cast 

their votes by Remote e -voting only during voting period i.e. however, they may 

attend the AGM through VC/OAVM but shall not be entitled to cast their votes again at 

Annual General Meeting except for proposing and / or seconding a resolution by 

show of hands. 

4. The e-voting instructions and the process to join meeting through video conferencing 

is set out in Notice, which forms part of the Annual Report; and 

5. Register of Members and Share Transfer Books of the Company shall remain closed 

from Tuesday, July 06, 2021 to Monday, July 12, 2021 (both days inclusive) for 

the purpose of AGM. 

Please find enclosed herewith the copy of Notice of AGM dated April 26, 2021 along with 

Annual Report for the Financial Year ended 31* March, 2021, which will be sending 

through electronic mode to the members of the Company. 

This is for your information and records. 

Thanking you, 

Yours Faithfully 

For Welcure Drugs & Pharmaceuticals Ltd. 

F LS, Se, 

  

    

( Saria) 
or & Company Secretary 

Encl.: a/a
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BOARD’S REPORT FOR FINANCIAL YEAR 2020-21 

To the Members, 

Welcure Drugs & Pharmaceuticals Ltd. 

 

      The Board hereby presents the Twenty Ninth (29th) Annual Report together with Audited Financial 
Statements comprising Balance Sheet, the statement of Profit and Loss (including other 
comprehensive income), the cash flow statement and the statement of changes in Equity of the 

Company and Auditors Report for the Financial Year ended 31st March, 2021 in terms of Section 
134(3) of Companies Act, 2013. 

 

      EXTRACT OF ANNUAL RETURN 

      In accordance with Sections 134(3)(a) and 92(3) of the Companies Act, 2013 and Rule 12(1) of the 
Companies (Management and Administration) Rules, 2014, the details forming part of the extract of 
the Annual Return in Form MGT-9 is annexed herewith as “Annexure-A” 

 

 MEETINGS OF THE BOARD & COMMITTEES 

A tentative calendar of Meeting is prepared and circulated well in advance to the Directors. The 

intervening gap between the meetings was within the period prescribed under the Companies Act, 

2013, Secretarial Standard - 1 and Listing Regulations. 

During the year ended March 31, 2021, the Board and Audit Committee met 4 times. The details of 

Board/committee meetings and the attendance of Directors are provided in the Corporate 

Governance Report, which forms a part of this Report. 

Further, all the recommendations of Audit Committee were accepted by the Board of Directors. 

28th Annual General Meeting of the Company for the financial year 2019-20 was held on 

06.07.2019 

29th Annual General Meeting of the Company for the financial year 2020-21 is scheduled to be held 

on 12.07.2021. 

DIRECTORS RESPONSIBILITY STATEMENT  

     Pursuant to the requirements of Section 134(3)(c) of the Companies Act, 2013 with respect to 

Directors’ Responsibility Statement, your Directors hereby confirm that:  

a)  In the preparation of the annual accounts, the applicable accounting standards had  been 

followed along with proper explanation relating to material departures; 

b) The directors had selected such accounting policies and applied them consistently and made 

judgments and estimates that are reasonable and prudent so as to give a true and fair view of 

the state of affairs of the Company at the end of the Financial year and of the profit and loss of 

the company for that period; 
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c) The directors had taken proper and sufficient care for the maintenance of adequate accounting 

records in accordance with the provisions of this Act for safeguarding the assets of the company 

and for preventing and detecting fraud and other irregularities; 

d) The directors had prepared the annual accounts on a going concern basis;  

e) The Company is not listed, yet the director had laid down internal financial controls to be followed 

by the company and that such internal financial controls are adequate and were operating 

effectively; for ensuring the orderly and efficient conduct of business, including adherence to 

company’s policies, the safeguarding its assets, prevention and detention of frauds and errors, 

the accuracy and completeness of accounting records, and the timely preparation of reliable 

financial information. 

f) The directors had devised proper systems to ensure compliance with the provisions of all 

applicable laws and that such systems were adequate and operating effectively.  

g) The Directors have devised proper systems to ensure compliance with the provisions of all 

applicable Secretarial Standards and that such systems are adequate and operating effectively.  

 

 DETAILS IN RESPECT OF FRAUD  

      In terms of provisions of section 134(3) (ca) no fraud was reported by auditors under section 

143(12) of the Companies Act, 2013.  

STATEMENT OF DECLARATION BY INDEPENDENT DIRECTORS 

All Independent Directors have given declaration that they meet the criteria of independence as 

provided under Section 149 of the Act and Regulation 16(1) (b) of the Listing Regulations (including 

any statutory modification(s) or re-enactment(s) thereof for the time being in force). The 

Independent Directors have also confirmed that they have complied with the Company’s code of 

conduct. 

AUDIT OBSERVATIONS 

(i) Statutory Auditor: 

No qualifications, reservation or adverse remarks or disclaimer was made by the auditor in 

his audit report 

 

(ii) Secretarial Auditor:  

No qualifications, reservation or adverse remarks or disclaimer was made by the secretarial 

auditor in his audit report. 

 

(iii) Internal Auditor: 

No qualifications, reservation or adverse remarks or disclaimer was made by the Internal 

auditor in his audit report. 
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LOANS, GUARANTEES AND INVESTMENTS:  

The details of Loans, Guarantees and Investments covered under Section 186 of the Act form part 
of the notes to the financial statements. 
 

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH THE RELATED PARTIES:  

There were no related party transactions during the year as specified under section 188 of 
Companies Act, 2013. However, sitting fee of total Rs. 18,000/- was paid to non-executive 
directors, during the financial year 2020-21 for attending Audit Committee meetings and Board 

Meetings of the Company. Director Remuneration of Rs. 84,000 was paid to Shri Sudhir Chandra. 
No sitting fee was paid to Mr. Sudhir Chandra, Managing Director. No remuneration or sitting fee 
was paid to D.C. Jain, Promoter & Director of the Company. 
 

     STATE OF AFFAIRS- AUDITED IND AS FINANCIAL STATEMENTS 

      During the Financial Year 2020-21, the total revenue (including other income) was Rs. 13.33 Lakhs 
(Rs. 8.25 Lakhs in the previous year), and had a net Profit after tax of Rs. 5.51 lakhs as against the 

Loss of Rs.0.94 lakhs in previous year.   
 

i) Reserves 

The net profit/loss after tax of Rs. 5.51 lakhs has been retained in the profit & loss account and 

has been carried forward to the Balance sheet accordingly. 

ii) Dividend 

           Further, no dividend was proposed to be declared during the period under review. 

 

MATERIAL CHANGES AND COMMITMENTS 

No material changes and commitments occurred, which may affect the financial position of the 
Company; between the end of the financial year of the Company to which the financial statements 

relate and the date of the report. 
 

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN 
EXCHANGE EARNINGS AND OUTGO:  

a. Conservation of energy 

Company has no manufacturing operations; therefore provisions relating to disclosure of 
conservation of energy are not applicable to the Company. 
 

b. Technology absorption 

During the year under review no new technology was absorbed and no expenditure was 
incurred on Research & Development. 
 

c. Foreign exchange earnings and outgo 

       Foreign exchange earnings and outgo were nil during the current year.   
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RISK MANAGEMENT  

The Company has well defined process to ensure risks are identified and steps to treat them are 

put in place at the right level in the management. The operating managers are responsible for 

identifying and putting in place mitigation plan for operational and process risks. Key strategic and 

business risks are identified and managed by the Directors in the organization.  
 

The Company’s approach to addressing business risks is comprehensive and includes periodic 
review of such risks and has established a framework for mitigating controls and reporting 

mechanism of such risks. Some of the risks that the Company is exposed to are: (i) Financial Risk 

(ii) Regulatory Risks (iii) Human Resources Risks (iv) Strategic Risks 
 

CORPORATE SOCIAL RESPONSIBILITY 

During the year under review, the Net Worth of the Company is less than Rs. 500.00 crore; turnover 

is less than Rs.1000.00 crore; and net profit is less than Rs. 5.00 crore; therefore constitution of 

corporate Social Responsibility Committee is not applicable in terms of section 135(1) of the 

Companies Act, 2013. 
 

BOARD EVALUATION 

Pursuant to the provisions of the Companies Act, 2013 read with the Rules issued thereunder, 

Regulation 17(10) of the Listing Regulations and the circular issued by SEBI dated 5th January, 

2017 with respect to Guidance Note on Board Evaluation, the evaluation of the annual performance 

of the Directors/Board/Committees was carried out for the Financial Year 2020-21. A statement on 

annual evaluation by the Board of its performance and performance of its Committees as well as 

Individual Directors forms part of the Corporate Governance Report. 
 

CHANGE IN NATURE OF BUSINESS 

During the year under review, there has been no change in the nature of business of the Company. 
 

DIRECTORS AND KEY MANAGERIAL PERSONNEL 

During the year under review, following changes took place in the composition of Board of 

Directors: 

1. Mr. Nitin Singhal had resigned from the position of Director w.e.f 01.07.2020 
 

2. Mr. Gagan Juneja was appointed as Additional Director under category of Non-Executive 

Independent on 16.10.2020, who shall be eligible for re-appointment as per Section 152 and 

other applicable provisions of the Act or Listing Regulations, subject to the approval of the 

shareholders. 

 

Further, Mr. M.L. Bhateja had attained the age of 75 years and on the recommendation of Board 

and pursuant to Regulation of SEBI (LODR) Regulations, 2015; his appointment shall be placed 

before the shareholders for their approval by way of special resolution in the ensuing Annual 

General Meeting for his continuation of Directorship as the Non-Executive Director.  
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In accordance with the provisions of Section 152 of the Companies Act, 2013, Mr. Sudhir Chandra, 

Managing Director (DIN 00323545), will retire at the ensuing Annual General Meeting and being 

eligible and offered himself for re-appointment. The Board recommends the re-appointment in the 

ensuing Annual General Meeting. 

 

Apart from above no changes were done in the constitution of the Board of Company. 

 

SUBSIDIARIES, JOINT VENTURES OR ASSOCIATE COMPANIES 
 

 

 

 

 

During the period under review no Company became or ceased to be its subsidiaries, joint venture 

or associate company. 
 

 

FIXED DEPOSITS UNDER CHAPTER V 
 

 

The Company has not accepted any deposit from its Directors, employees or general public during 

the year; and there is no unpaid or unclaimed deposit at the end of the year. 

 

MATERIAL COURT ORDERS PASSED  
 

 

 

During the year no material order was passed by any regulators, tribunals or courts which impacts 

the going concern & company’s operations in future.  

 

DETAILS OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO THE FINANCIAL 

STATEMENTS:  

 

The Company has put in place adequate internal financial controls over financial reporting. These 

are reviewed periodically and made part of work instructions or processes in the Company. The 

Company continuously tries to automate these controls to increase its reliability. This ensures 

orderly and efficient conduct of its business, including adherence to the Company’s policies, 

safeguarding of its assets, prevention of errors, accuracy and completeness of the accounting 

records and the timely preparation of reliable financial information. 

 

The internal financial controls with reference to the financial statements were adequate and 

operating effectively. 

 

PREVENTION OF SEXUAL HARASSMENT:  
 

Yours Directors state that during the period under review, there were no cases filed pursuant to the 

Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013. 

 

DISQUALIFICATIONS OF DIRECTORS 

 

Pursuant to Section 164 of the Companies Act, 2013, no director has incurred any disqualification 

on account of non-compliance with any of the provisions of the Act. 
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VIGIL MECHANISM/WHISTLE BLOWER POLICY:  
 

The Board of Directors has formulated a Whistle Blower Policy which is in compliance with the 

provisions of Section 177 (10) of the Companies Act, 2013 and Regulation 22 of the Listing 

Regulations. The Policy ensures that strict confidentiality is maintained whilst dealing with concerns 

and also that no discrimination will be mated out to any person for a genuinely raised concern. The 

details of Vigil Mechanism (Whistle Blower Policy) adopted by the Company have been disclosed in 

the Corporate Governance Report attached to this report and form an integral part of this report. 

 

STATUTORY AUDITORS: 

M/s V.P. Gupta & Co. (FRN-000699N), Chartered Accountants, were appointment as statutory 

auditors of the Company from the conclusion of 28th Annual General Meeting till the conclusion of 

33rd Annual General Meeting for the period of 5 years to audit the accounts of the Company from 

the financial year 2020-21 to 2024-25. Every year Company has received the certificate that they 

are eligible to be continued and not disqualified in accordance with the provisions of the Companies 

Act, 2013. 

Further, the Notes to Accounts referred to in the Auditors ’ Report are self-explanatory and therefore 

do not call for any further comments. The Auditors ’ report does not contain any qualification, 

reservation or adverse remark. 

      SECRETARIAL AUDITOR: 

As per the Provisions of Section 204(1) read with Rule 9 of The Companies (Appointment and 

Remuneration of Managerial Personnel) Rules, 2014, your Company has been carrying out audit of 

its secretarial records.  

M/s A.K. Nandwani & Associates. Company Secretary in practice had been appointed as 

Secretarial Auditor to conduct the Secretarial Audit of the Company for the Financial Year 2020-21, 

now their tenure had expired; therefore, the Board had re-appointment M/s A.K. Nandwani & 

Associates as the secretarial auditor of the Company for the financial year 2021-22. 

The Secretarial Audit Report in Form MR-3 obtained from M/s A.K. Nandwani & Associates, for the 

said financial year is annexed herewith and forms part of this report as “Annexure B”. 

INTERNAL AUDITOR 

As per the Provisions of section 138 read with Rule 13 of The Companies (Accounts) Rules, 2014, 

with regard to Internal Audit, M/s Vibhor Gupta & Associates, were appointed as Internal auditor of 

the Company to audit the accounts for the financial year 2020-21 now their tenure has expired. 

Hence, the Board has re-appointed M/s Vibhor Gupta & Associates as the Internal Auditor of the 

Company for the financial year 2021-22. 
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LISTING FEE OF SHARES 

The shares of the company are listed on a recognized stock exchange- ‘Bombay Stock Exchange’ 
and up to date Listing Fee is paid. 

CORPORATE GOVERNANCE  

In compliance with Regulation 34 of the Listing Regulations, a separate report on Corporate 
Governance along with a certificate from the Auditors on its compliance forms an integral part of 
this report as “Annexure C” 

A certificate from the Practising Company Secretary confirming compliance of conditions of 
Corporate Governance as stipulated in Part E of the Schedule V of the Listing Regulations is 
annexed to the Corporate Governance Report. 

MANAGEMENT DISCUSSION & ANALYSIS 
 
Management Discussion and Analysis Report, as stipulated under the Listing Regulations is 
presented in a separate Section forming part of this Annual Report as “Annexure – D” 
 

DISCLOSURE UNDER SECTION 148 OF COMPANIES ACT, 2013:  

Company is not required to maintain the cost records and accounts as specified under section 148 
of Companies Act, 2013 as it not applicable on the Company. 

PARTICULAR OF EMPLOYEES:  

Details as required under the provisions of Section 197(12) of the Companies Act, 2013, read with 
Rule 5(2) and 5(3) of Companies (Appointment and Remuneration of Managerial Personnel) Rules, 
2014, as amended, which form part of the Directors’ Report per provisions of Section 136(1) of the 

said Act. 

PREVENTION OF INSIDER TRADING  

The Company has adopted a Code of Conduct for Prevention of Insider Trading with a view to 

regulate trading in securities by the Designated Persons and their immediate relatives. The Code 
requires pre-clearance for dealing in the Company’s shares and prohibits the purchase or sale of 
Company shares by the Designated Persons and their immediate relatives while in possession of 

unpublished price sensitive information in relation to the Company and during the period when the 
Trading Window is closed. The Board is responsible for implementation of the  Code. 

APPOINTMENT AND REMUNERATION POLICY 

Your Directors had stated that the Company has framed a proper Appointment and Remuneration 
Policy defining its composition, authority, responsibility and reporting functions and such other 
information as required pursuant to Section 178 of the Companies Act, 2013. 

SECRETARIAL STANDARD OF ICSI 

The Company has complied with the Secretarial Standard-1 on ‘Meetings of the Board of Directors’ 
and Secretarial Standard-2 on ‘General Meetings’ issued by the Institute of Company Secretaries of 
India. 
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TRANSFER TO INVESTOR EDUCATION AND PROTECTION FUND (IEPF)  

The Company was not required to transfer any amount to the Investor Education and Protection 
Fund during the year under review. 

                    For and on behalf of the Board 

             Welcure Drugs & Pharmaceuticals Limited 
 

 

Place : Delhi 
Date : 26.04.2021 

 

   
           Sudhir Chandra                 M. L. Bhateja 

           Managing Director             Director & CFO 
           DIN: 00323545                    DIN: 00323523 
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II     PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 

 

All the business activities contributing 10% or more of the total turnover of the company shall 

be stated 

SL No Name & Description of  

main products/services 

NIC Code of the  

Product /service 

% to total turnover  

of the company 

1 Pharmaceuticals Goods 46497-Wholesale of 

Pharmaceutical and medical 

goods as per NIC-2008 

100% 

 

III   PARTICULARS OF HOLDING , SUBSIDIARY & ASSOCIATE COMPANIES 

Sl No Name & Address 

of the Company 

CIN/GLN HOLDING/ 

SUBSIDIARY/ 

ASSOCIATE 

% OF  

SHARES 

HELD 

APPLICABLE  

SECTION 

NIL 
[  

 

 

 

 

 

 

 

                                                         FORM NO. MGT 9                                       Annexure-A 
 

EXTRACT OF ANNUAL RETURN 
As on Financial Year ended on 31.03.2021 

[Pursuant to Section 92 (3) of the Companies Act, 2013 and Rule 12(1) of the Company 
(Management & Administration) Rules, 2014] 

I      REGISTRATION & OTHER DETAILS: 

i CIN L24232DL1996PLC227773 

ii Registration Date 06.08.1996 

iii Name of the Company Welcure Drugs and Pharmaceuticals Limited 

iv 

Category/Sub-category of the 

Company Public Company having a Share Capital 

v 

Address of the Registered office 

 & contact details 
B-9 & 10, Laxmi Towers, LS.C., c-Block, 
Saraswati Vihar, Delhi-110034 

vi Whether listed company Yes 

 

Name , Address & contact details of 

the Registrar  & Transfer Agent, if any. 

 

Link Intime (India) Pvt. Ltd. 
Noble Heights, 1st Floor, Plot NH-2, C-1, Block-
LSC, Janakpuri, New Delhi-110028 
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IV  SHAREHOLDING PATTERN (Equity Share capital Break up as % to total Equity) 

Category of 
Shareholders 

No. of Shares held at the beginning of 
the year 

No. of Shares held at the end of the year 

  Demat Physical Total % of 
Total 

Shares 

Demat Physical Total % of 
Total 

Shares 

% of 
chang

e 

A. Promoters 

Individual 1908400 0 1908400 14.12 1908400 0 1908400 14.12 
NA 

 
 
  

B. Public Shareholding 

Financial 
Institutions/Banks 2000 0 2000 0.01 2000 0 2000 0.01 NA 

Non Instt.  

Indiv. Shares 
upto capital Rs.1 
lac 

2850404 2426521 5276925 39.05 2830017 2426121 5256138 38.89  (0.15) 

Indiv. Shares  
capital exceeding 
Rs.1 lac 

2313250 2381469 4694719 34.74 2336938 2381469 4718407 34.91 (0.17) 

Any other: 

 Trusts 

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 NA 

 Non Res. 
Indian 

81907 115300 197207 1.45 82107 113600 195707 1.44 (0.01) 

 Overseas 
Bodies 
Corporate 

0 5600 5600 0.04 0 5600 5600 0.04 NA 

 Clearing 
Members 

12981 0 12981 0.09 14407 0 14407 0.10 (0.01) 

 HUF 
87884 0 87884 0.65 86384 - 86384 0.63 (0.01) 

 Indian Body 
Corporate 

1034984 291400 1326384 9.81 1033657 291400 1325057 9.80 (0.009) 

Total Public 
Shareholding- B 
 

6383410 5220290 11603700 85.87 6385510 5218190 11603700 85.87 NA 

Grand Total 
(A+B) 

8291810 5220290 13512100 100 8293910 5218190 13512100 100 NA 

     (ii)      SHARE HOLDING OF PROMOTERS 

Sl 
No. 

Shareholders 
Name 

Shareholding at the beginning of 
the year 

Shareholding at the  end of the 
year 

% change  

  

NO of 
shares 

% of total 
shares 
  

shares 
pledged 
encumbe
red 

NO of 
shares 

% of 
total 
shares 
  

% of shares 
pledged 
encumbere
d  

 1 D.C. Jain 1908400 14.12 NA 1908400 14.12 NA NA 

  Total 1908400 14.12 NA  1908400 14.12 NA  NA  
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      (iii)    CHANGE IN PROMOTERS' SHAREHOLDING ( SPECIFY IF THERE IS NO CHANGE) 

Sl. 
No. 

  Shareholding at the beginning of 
the Year 

Cumulative Shareholding during the 
year 

    

No. of Shares % of total 
shares of the 
company 

No of shares % of total shares of 
the company 

 1 At the beginning of the year  1908400 14.12  1908400  14.12  

2 At the end of the year  1908400 14.12  1908400  14.12  

 

 
 

    (iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters & Holders of GDRs & ADRs) 

Sl. 
No 

 Shareholding at the end of 
the year 

Cumulative Shareholding during 
the year 

 

For Each of the Top 10 Shareholders No.of shares % of total 
shares of 

the 
company 

No of shares % of total shares 
of the company 

1 Sandeep Jain     

 
At the beginning of the year 2035685 15.0656 2035685 15.0656 

 
At the end of the year  2035685 15.0656 2035685 15.0656 

2 Lata Jain 
    

 
At the beginning of the year 1060715 7.8501 1060715 7.8501 

 
At the end of the year  1060715 7.8501 1060715 7.8501 

3 Sanjeev Jain 
    

 
At the beginning of the year 960200 7.11 960200 7.11 

 
At the end of the year  960200 7.11 960200 7.11 

4 BITS LIMITED 
    

 
At the beginning of the year 495475 3.6669 495475 3.6669 

 
At the end of the year 495475 3.6669 495475 3.6669 

5 WELCURE PHARMACEUTICALS (P) LTD 
    

 
At the beginning of the year 387500 2.87 387500 2.87 

 
At the end of the year  387500 2.87 387500 2.87 

6 VIZWISE COMMERCE PRIVATE LIMITED 
    

 
At the beginning of the year 302217 2.2366 302217 2.2366 

 
At the end of the year  302217 2.2366 302217 2.2366 

7 DINESH KUMAR JAIN  
    

 
At the beginning of the year 0 0.00 112195 0.83 

 
At the end of the year  112195 0.83 112195 0.83 

8 SHUBHAM GARG     

 At the beginning of the year 33968 0.25 92788 0.68 

 At the end of the year  92788 0.68 92788 0.68 

9 SUBHASH GARG 
    

 
At the beginning of the year 52750 0.39 57148 0.42 

 
At the end of the year 57148 0.42 57148 0.42 

10 AJAY GUPTA 
    

 
At the beginning of the year 47068 0.3483 52700 0.39 

 
At the end of the year 52700 0.39 52700 0.39 
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(v)     Shareholding of Directors & KMP 
Sl. 
No 

  Shareholding at the end of 
the year 

Cumulative Shareholding 
during the year 

  

For Each of the Directors & KMP No. of 
shares 

% of total 
shares of 

the 
company 

No of shares % of total 
shares of the 

company 

1 D.C Jain         

  At the beginning of the year 1908400 14.12 1908400  14.12  

  At the end of the year 1908400 14.12 1908400  14.12  
 

     vi) INDEBTEDNESS   : NIL (At The Beginning And At The End) 

 

vii) REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL- 

A. Remuneration to Managing Director, Whole-time Directors and/or Manager 

SN. Particulars of Remuneration Name of Directors Total 

Amount 

    Sudhir 

Chandra 

(MD) 

Nitin 

Singhal 

(ID)* 

M.L. 

Bhateja 

(ID) 

Mitashi 

Bisaria 

(NED) 

Gagan 

Juneja 

(ID)** 

 

1 Gross salary 84,000/- NA NA NA NA 84,000/- 

(a) Salary as per provisions contained 

in section 17(1) of the Income-tax 

Act, 1961 

NA NA NA NA NA NA 

(b) Value of perquisites u/s 17(2) 

Income-tax Act, 1961 

NA NA NA NA NA NA 

(c) Profits in lieu of salary under 

section 17(3) Income- tax Act, 1961 

NA NA NA NA NA NA 

2 Fee for attending board committee 

meetings 

NA NA 8000 8000 2000 18,000/- 

3 Others, please specify 

  

NA NA NA NA NA NA 

  Total managerial Remuneration 84,000/- NA 8000 8000 2000 1,02,000/- 

  Overall Ceiling as per the Act 

  

As Per Act 400000 400000 400000 100000 1,000,000/- 

*Nitin Singhal resigned w.e.f 01.07.2020 
** Gagan Juneja appointed w.e.f. 16.10.2020 
 

viii) PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES 

There are no proceedings initiated or pending against the Company in any Court, tribunal or any 

Authority. 

For Welcure Drugs & Pharmaceuticals Limited 
 

 
Date: 26.04.2021 

 

 

Place: Delhi Sudhir Chandra (DIN: 00323545)   M.L. Bhateja  (DIN: 00323523) 

 Managing Director                           CFO & Director 
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Annexure-B 

Form No. MR-3 

SECRETARIAL AUDIT REPORT 

For the financial year ended 31.03.2021 

[Pursuant to Section 204 (1) of the Companies Act, 2013 and Rule No.9 of the 

Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014] 

 

To,   

The Members,    

Welcure Drugs and Pharmaceuticals Limited 

B-9 &10, Laxmi Towers, LSC, C-Block, Saraswati Vihar, Delhi-110034 

 

We have conducted the Secretarial Audit of the compliance of applicable statutory 

provisions and the adherence to good corporate practices by Welcure Drugs And 

Pharmaceuticals Limited (hereinafter called the company). The Secretarial Audit was 

conducted in a manner that provided us a reasonable basis for evaluating the corporate 

conducts/statutory compliances and expressing our opinion thereon. The verification of 

the records has been done and the information has been obtained with limited available 

resources due to COVID-19. 

 

Based on our verification of the books, papers, minute books, forms and returns filed 

and other records maintained by the company and also the information provided by the 

Company, its officers, agents and authorized representatives during the conduct of 

Secretarial Audit, we hereby report that in our opinion, the company has, during the audit 

period covering the financial year ended on 31.03.2021 complied with the statutory 

provisions listed hereunder and also that the Company has proper Board processes and 

compliance mechanism in place to the extent, in the manner and subject to the reporting 

made hereinafter:  

 

We have examined the books, papers, minute books, forms and returns filed and other 

records maintained by the Company for the financial year ended on 31.03.2021 

according to the provisions of: 

 

(i) The Companies Act, 2013 and the rules made thereunder;  
 
(ii) The Securities Contracts (Regulation) Act, 1956 ('SCRA') and the rules made 

there under; 
 
(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed there 

under;  
 
(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made 

thereunder to the extent of Foreign Direct Investment, Overseas Direct 
Investment and External Commercial Borrowings; (to the extant applicable) 

 
(v) The following Regulations and Guidelines prescribed under the Securities and 

Exchange Board of India Act, 1992 ('SEBI Act'):- 
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(a) The Securities and Exchange Board of India (Substantial Acquisition of 
Shares and Takeovers) Regulations, 2011;  

 
(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) 

Regulations, 2015;  
 
(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure 

Requirements) Regulations, 2009 as amended from time to time; (To the 
extant applicable) 

 
(d) The Securities and Exchange Board of India (Employee Stock Option 

Scheme and Employee Stock Purchase Scheme) Guidelines, 1999 & The 
Securities Exchange Board of India (Shares Based Employee Benefits) 
Regulation 2014; (Not applicable on the Company during the Audit period) 

 
(e) The Securities and Exchange Board of India (Issue and Listing of Debt 

Securities) Regulations, 2008; (Not applicable on the Company during the 
Audit period) 

 
(f) The Securities and Exchange Board of India (Registrars to an Issue and 

Share Transfer Agents) Regulations, 1993 regarding the Companies Act and 
dealing with client; 

 
(g) The Securities and Exchange Board of India (Delisting of Equity Shares) 

Regulations, 2009; (Not applicable on the Company during the Audit period) 
 
(h) The Securities and Exchange Board of India (Buyback of Securities) 

Regulations, 2018; and (Not applicable on the Company during the Audit 
period) 

 

(i) SEBI (Listing Obligation and Disclosure Requirements) Regulations 2015 

 
(vi) The Drugs and Cosmetics Act, 1940 
 

We have also examined compliance with the applicable clauses of the following:  

(i) Secretarial Standards issued by The Institute of Company Secretaries of India.  

(ii) The Listing Agreement entered into by the Company with the BSE Limited. 

 

During the period under review, the Company has complied with the provisions of the 

Act, Rules, Regulations, Guidelines, Standards, etc. mentioned above subject to the 

following observations: 

1. The Company has not filed Corporate Governance Report for period ending 

30.06.2020 within time. The Corporate governance was filed on 30.07.2020.   

2. The Company has not maintained a functional website due to cost as the Company 

has huge losses for several years and business activity of the Company has been 

completely closed.  

3. The Company has not separately conducted meeting(s) of Nomination and 

Remuneration Committee(s) and Stakeholders Relationship Committee(s). It has 

been explained that the members of Audit Committee are also members of 

Nomination Remuneration Committee and Stakeholders Relationship Committee. 
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Therefore, the matter relating the above Committee(s) are dealt with during the 

course of Audit Committee as all the members constituting above committee(s) also 

present in Audit Committee(s) meeting.  

4. The Company has not published newspaper advertisement for notice(s) of Board 

Meeting(s) held due to cost as the Company has huge losses for several years and 

business activity of the Company has been completely closed. 

5. Mr. Murari Lal Bhateja Designated as Independent Director and CFO of the 

Company. Recently he has completed 75 years of age during the Year and the 

Company is proposing to obtain shareholder approval in ensuing Annual General 

Meeting for his continuation as Director of the Company.  

 

We further report that:  

 

1. As explained and undertaken by the management, the Board of Directors of the 

Company comprises of an optimum combination of Executive Directors, Non-

Executive Directors and Independent Directors. Mr. Murari Lal Bhateja was 

independent Director and appointed as CFO w.e.f. 17.01.2015. During the Audit 

period the Company has one executive Director and Two Non- executive and two 

independent Director on the Board.  

2. Adequate notice is given to all directors to schedule the Board Meetings, agenda and 

detailed notes on agenda were sent within the stipulated time, and a system exists 

for seeking and obtaining further information and clarifications on the agenda items 

before the meeting and for meaningful participation at the meeting. 

3. Majority decision is carried through while the dissenting members' views (if any) are 

captured and recorded as part of the minutes.  

 

We further report that there are adequate systems and processes in the company 

commensurate with the size and operations of the company to monitor and ensure 

compliance with applicable laws, rules, regulations and guidelines.  

 

We further report that, the compliance by the Company of applicable financial laws like 

direct & indirect tax laws and maintenance of financial records and books of accounts 

has not been reviewed in this Audit since the same have been subject to review by 

statutory financial audit and other designated professionals. 

 

We further report that during the audit period there were no specific events / actions 

having a major bearing on the company's affairs in pursuance of the above referred 

laws, rules, regulations, guidelines, standards, etc. referred to above.  

 

FOR A.K. NANDWANI & ASSOCIATES 

COMPANY SECRETARIES 

PLACE: NEW DELHI        

DATE: 26.04.2021 

KAVITA, PARTNER,  FCS 9115, C P NO.: 10641 

UDIN: F009115C000184004 
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‘Annexure’ 
To,  

The Members,    

WELCURE DRUGS AND PHARMACEUTICALS LIMITED 

B-9 & 10, Laxmi Towers, LSC, C-Block, Saraswati Vihar, Delhi-110034 

 

Our report of even date is to be read along with this letter. 

 

1. Maintenance of secretarial record is the responsibility of the management of the 

company. Our responsibility is to express an opinion on these secretarial records based 

on our audit. 

2. We have followed the audit practices and processes as were appropriate to obtain 

reasonable assurance about the correctness of the contents of the Secretarial records. 

The verification was done on test basis to ensure that correct facts are reflected in 

secretarial records. We believe that the processes and practices we followed provide a 

reasonable basis for our opinion. 

3. We have not verified the correctness and appropriateness of financial records and 

Books of Accounts of the company. 

4. Wherever required, we have obtained the management representation about the 

compliance of laws, rules and regulations and happening of events etc. 

5. The compliance of the provisions of Corporate and other applicable laws, rules, 

regulations, standards is the responsibility of management. Our examination was limited 

to the verification of procedures on test basis. 

6. The Secretarial Audit report is neither an assurance as to the future viability of the 

company nor of the efficiency or effectiveness with which management has conducted 

the affairs of the company. 

 

 

FOR A.K. NANDWANI & ASSOCIATES 

COMPANY SECRETARIES 

PLACE: NEW DELHI        

DATE: 26.04.2021 

 

KAVITA, PARTNER,  FCS 9115, C P NO.: 10641 

UDIN: F009115C000184004 
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 ‘Annexure’ 
 

CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS 

(Pursuant to Regulation 34(3) and Schedule V Para C clause (10) (i) of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015) 

 

To, 

The Members of 

Welcure Drugs and Pharmaceuticals Limited 

B-9 & 10, Laxmi Towers LSC, C-Block,  

Saraswati Vihar Delhi 110034 

 

We have examined the records, forms, returns and disclosures received from the Directors of 

Welcure Drugs And Pharmaceuticals Limited having CIN: L24232DL1996PLC227773 and 

Registered office at B-9 & 10, Laxmi Towers LSC, C-Block, Saraswati Vihar Delhi 110034 

(hereinafter referred to as ‘the Company’), produced before us by the Company for the purpose of 
issuing this Certificate, in accordance with Regulation 34(3) read with Schedule V Para-C Sub clause 

10 (i) of the Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 

 

On the basis of information obtained with limited available resources due to COVID 19, in our 

opinion and to the best of our information and according to the verifications (including Directors 

Identification Number (DIN) status at the portal www.mca.gov.in) as considered necessary and 

explanations furnished to us by the Company & its officers, We hereby certify that none of the 

Directors on the Board of the Company as stated below for the Financial Year ending on 31st March, 

2021 have been debarred or disqualified from being appointed or continuing as Directors of 

companies by the Securities and Exchange Board of India, Ministry of Corporate Affairs, or any such 

other Statutory Authority. 

S. 
NO. 

NAME OF THE DIRECTOR DIN DATE OF APPOINTMENT IN THE 
COMPANY 

1. Mr. Dharam Chand Jain 00323379 20/08/2002 
2. Mr. Murari Lal Bhateja 00323523 01/04/2005 
3. Mr. Sudhir Chandra 00323545 31/12/2005 
4. Ms. Mitashi Bisaria 08660802 11/01/2020 
5. Mr. Gagan Juneja 08914005 16/10/2020 

Ensuring the eligibility of for the appointment / continuity of every Director on the Board is the 

responsibility of the management of the Company. Our responsibility is to express an opinion on 

these based on our verification. This certificate is neither an assurance as to the future viability of the 

Company nor of the efficiency or effectiveness with which the management has conducted the affairs 

of the Company. 

FOR A.K. NANDWANI & ASSOCIATES 

COMPANY SECRETARIES 

PLACE: NEW DELHI        

DATE: 26.04.2021 

KAVITA, PARTNER,  FCS 9115, C P NO.: 10641 

UDIN: F009115C000184171 
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Annexure-C 

   CORPORATE GOVERNANCE REPORT 

A)  WELCURE PHILOSOPHY: 

In WELCURE, Corporate Governance philosophy stems from our belief that corporate 

governance is a key element in enhancing investor confidence. The Company is 

committed to sound corporate practices based on conscience, openness, fairness, 

professionalism and accountability in building confidence of its various stakeholders in it.  

The Board of Directors presents a compliance report on the Corporate Governance 

pursuant to Listing Regulations and the Company endeavours to adopt best practices of 

Corporate Governance.      

 The Company’s Corporate Governance philosophy is led by core principles of: 

 Satisfying the spirit of the law and not just the letter of the law. 

 Communicating externally in a truthful manner about how the company is run internally. 

 Embracing a trusteeship model in which the management is the trustee of the 

shareholders' capital and not the owner. 

 Making a clear distinction between personal convenience and corporate resources. 

B) BOARD OF DIRECTORS: 

 (i)  Composition 

 The composition of Board of Directors is in compliance with Regulation 17 of the Listing 
Regulations as well as the Companies Act, 2013 read with the Rules issued thereunder. The 
Company has optimum composition of Executive and Non-Executive Directors. Out of Five 

members on its Board, two are Non-Executive Directors including a Woman Director and 2 
are Independent Directors and One Whole Time Director. 

 On an annual basis, the Company obtains from each Director details of the Board and their 

Committee positions she / he occupies in other Companies and changes, if any, regarding 

their Directorships. In addition, the Independent Directors provide an annual confirmation that 

they meet the criteria of independence as defined under Section 149(6) on an annual basis of 

the Companies Act, 2013 

a) Promoter Director 

Shri D. C. Jain, B. Com., LL.B., M.I.L (Hons)., G.D.I.M., M.I.I.A., A.M.I.B.M. F.A.S.M., 

F.C.S. is a Non-executive Director and founder & only promoter of the Company; and 

has nearly five decades experience in controlling various industries as top level 

Company Executive. He had been President of the Institute of Company Secretaries of 

India.  

b) Managing Director:  
Shri Sudhir Chandra, B.Sc., B.Tech (Hons.) and Dipl. (Ing. West Germany) is a 

Managing Director of the Company. He has over 48 years working experience in 

Management & Systems including 9 years’ experience in Pharmaceuticals. He had 

been associated with some of the leading industries in India and abroad, providing a 

high rate of work satisfaction throughout his career. He had been associated with some 

leading companies in India and abroad. Also he had experience in the field of auditing 

and consultancy related to finance; being a Certified Lead Auditor under ISO 

9001:2015. He is a member of Company’s Shareholders & Investors Grievance 

Committee.  
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c) Independent Non-Executive Directors:   
i) Shri M.L. Bhateja, B.Sc., has approximately 37 years of experience in the field of 

marketing of Pharmaceutical Formulations. He had worked for 24 years with 
Ranbaxy Laboratories Limited as Regional Sales Manager. He is also member in 
Company’s Audit Committee, Nomination & Remuneration Committee and 

Shareholders & Investors Grievance Committee. He is also honorary Chief Finance 
Officer of the Company.   

 

ii) Shri Gagan Juneja, Chartered Accountant by profession and has over 5 years of 
experience in field of Taxation, finance, Auditing and Tax Planning. He is a Chairman 

of the Board and member in Company’s Audit Committee, Nomination & 
Remuneration Committee and Stakeholders Relationship committee. 

 

d) Woman Director:   
 

Ms. Mitashi Bisaria, MBA (in Finance) & Associate Member of Institute of Company 

Secretaries of India, is a Woman Director and Honorary Company Secretary of the 
Company. She has over 4 years of experience of handling secretarial matters. She is 
also a member of Company’s Audit committee and Shareholders & Investor Grievance 

Committee. She also acts as Secretary to the Committees and the Board. 
 

  (ii) Key functions of the Board  

 The Board performs various statutory and other functions in connection with managing 
the affairs of the Company. The key functions performed by the Board of the Company 
are: 

a.  Reviewing and guiding corporate strategy, major plans of action, risk policy, annual 

budgets and business plans, setting performance objectives, monitoring 

implementation & corporate performance; 

b.  Monitoring effectiveness of the Company’s governance practices and making 

changes as needed; 

c.  Selecting, compensating, monitoring and when necessary, replacing key 

executives and overseeing succession planning; 

d.  Aligning key executive and Board remuneration with the long term interests of the 

Company and its shareholders; 

e.  Monitoring and managing potential conflicts of interest of management, board 

members and shareholders, including misuse of corporate assets and abuse in 

related party transactions; 

f.  Ensuring integrity of the company’s accounting and financial reporting systems, 

including the independent audit and that appropriate systems of control are in 

place, in particular, systems for risk management, financial and operational controls 

and compliance with the law and relevant standards; 

g.  Overseeing the process of disclosure and communications; 

h.  Monitoring and reviewing Board Evaluation framework. 

  (iii) Meetings of the Board 

    Meetings of the Board are generally held at the registered office of the Company. During 

the financial year under review, the Board met Four times i.e. on 11th May, 2020, 6th July, 

2020, 16th October, 2020 and 16th January, 2021. 
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    The Company has held such minimum number of Board in Calendar Year with maximum 

interval of 120 days between any two consecutive board meeting which is in compliance 

with the provisions of the Companies Act, 2013 (the ‘Act’), Secretarial Standand-1 and 

Listing Regulations. 

    Concerned Executives/Directors of the Company communicate to the Company 

Secretary, the matters requiring approval of the Board, so that these can be included in 

the Agenda for the scheduled Board/Committee Meeting. 

    The Agenda along with explanatory notes are circulated electronically to the Directors, 

atleast 7 (seven) days in advance before the date of the Meeting(s) in compliance with 

Secretarial Standards. The Company Secretary attends all the meetings of the Board and 

its Committees and is, inter alia, responsible for recording the minutes of the meetings of 

the Board and its Committees. The draft minutes of the Board and its Committees are 

sent to the members for their comments in accordance with the Secretarial Standards and 

then the minutes are entered in the minutes book within 30 (Thirty) days of the conclusion 

of the meetings, subsequent to incorporation of the comments, if any, received from the 

Directors. 

    Composition of the Board of Directors as on March 31, 2021, attendance at the Board 

meetings held during the Financial Year and Number of other Directorship & Committee 

Member in other Companies and at the last Annual General Meeting (AGM) are given in 

table below: 

Name and 

Designation 

Category No. of Board 

Meetings 

Last AGM 

Attendance 

No. of other Directorship & Committee 
Member/Chairmanship in other 

Companies (excluding this Company) 

  
 
 

 

Held 
during  
Year  

2020-21 

Attended Attended Directorship Committee 
Membership 

Committee 
Chairmanship 

Mr. Sudhir Chandra Managing 
Director 

4 4 Yes - - - 

Mr. M.L. Bhateja 
Independent 

Director 

4 4 Yes - - - 

Mr. D.C. Jain Non-Executive 

Director 

4 4 Yes - - - 

Mr. Nitin Singhal* Independent 

Director 

4        - NA - - - 

Ms. Mitashi 

Bisaria** 

Non-Executive 

Director 

4 4 Yes - - - 

Mr. Gagan 

Juneja^ 

Additional 

Director  

4 1 NA - - - 

Note: 

          *Resigned from the post of Director w.e.f 01.07.2020      

             ** Regularized as Non-Executive Director w.e.f. 06.07.2020 

        ^Appointed as the Additional Director w.e.f 16.10.2020 

               None of the Director is related to each other. 

               Mr. D.C. Jain, Non-executive Director held 14.12 % of Equity Shares in the Company  

               NA:  Not Applicable   
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    (v) Board Process 

The Board of Directors of the Company reviews all information provided periodically for 

discussion and consideration at its meetings in terms of Regulation 17 (2) of SEBI (LODR) 

Regulations, 2015. 

Detailed Agenda are circulated to the Directors in advance. All material information is 

incorporated in the agenda for facilitating meaningful and focused discussions at the 

meetings. Where it is not practicable to enclose any document to the agenda, the same is 

placed before the meeting. In special and exceptional circumstances, additional item(s) on 

the agenda are permitted to be discussed at the Meeting.  

Important decisions taken at the Board/ Committee meetings are promptly communicated 

to the concerned departments/ divisions.  

The Company has substantially complied with the Secretarial Standards (SS) issued by 

the Institute of Company Secretaries of India (ICSI) from time to time. 

 

   (vii) Familiarization Programme for Independent Directors 

In order to comply with the provisions of the SEBI regulations, and for the purpose of 

making the Board familiar with the latest developments in the Corporate laws, SEBI 

regulations or other applicable laws; presentations were made in the Board meeting on 

major developments in the areas of the Companies Act, 2013 and SEBI (Listing 

Obligations and Disclosure Requirements), Regulations, 2015; and were recorded in the 

Minutes of the Board Meetings from time to time. 

 

    (viii) Management discussion and analysis 

       Management-Discussion & Analysis is being included in the Annual Report and is part 

of this report. 

     (ix) List of Core skills/expertise/competencies identified by the Board. 

      The following core skills/ expertise/ competencies have been identified by the Board of 

Directors as required in the context of business (es) and sector(s) of the Company to 

function effectively: 

1. Deep understanding of Company’s business/ strategy and structure;  

2. Financial acumen;  

3. Knowledge in Accounting and Auditing Standards and tax matters;  

4. Knowledge of the Companies Act, 2013, applicable SEBI and Stock Exchange 

Regulations; 

5. Knowledge on Employee Benefit Schemes and matters related to employee hiring / 

skill development, gender diversity, etc.;  

6. Entrepreneurial skills to evaluate risk and rewards and perform advisory role;  

7. Focus on compliance;  

8. Understanding of the processes and systems for defining high corporate governance 

standards;  
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9. Understanding rights of Shareholders and obligations of the Management;  

10. Knowledge in global standards on Corporate Sustainability and Sustainability 

Reporting based on Global Reporting initiatives (GRI) Standards; and  

11. Knowledge of national and global business scenario 

 C) COMMITTEES OF THE BOARD: 

 To focus effectively on the issues and ensure expedient resolution of diverse matters, the 

Board has constituted several Committees of Directors with specific terms of reference. The 

Committees operate as empowered agents of the Board as per their terms of  reference that 

set forth the purposes, goals and responsibilities. Committee members are appointed by the 

Board with the consent of individual Directors.  

 Committees that are constituted voluntarily for effective governance of the affairs of the 

Company may also include Company executives. 

      Further as the members of all the committee are same; therefore the powers are entrusted 

with Audit committee and all the matters related to Nomination & Remuneration Committee  

and Stakeholders Relationship committee were placed before the audit committee for 

consideration. 

 Details of the Committees of the Board and other related information are provided hereunder:  

 

 
Audit Committee 

Stakeholders Relationship 

Committee 

Nomination and 

Remuneration Committee 

Mr. Gagan Juneja Mr. Gagan Juneja Mr. Gagan Juneja 

Mr. M. L. Bhateja Mr. M. L. Bhateja Mr. M. L. Bhateja 

Ms. Mitashi Bisaria Ms. Mitashi Bisaria Ms. Mitashi Bisaria 

           

           Details of Meetings of the Committees held during the year and attendance of members thereof: 

Name of the Directors       No. of Committee Meeting 

Audit Committee, Nomination& Remuneration Committee & 
Stakeholder Relationship Committee  

     Held Eligible to attend Attendance 
 

Mr. Sudhir Chandra, Member 4 3     3 

Mr. M.L. Bhateja, Member 4 4 4 

Mr. D.C. Jain, Member 4 NA NA 

Mr. Nitin Singhal, Member* 4 1 0 

Ms. Mitashi Bisaria, Member & 
Secretary to the Committee 

4 4 4 

Mr. Gagan Juneja, Members** 4 1 1 

* Mr. Nitin Singhal resigned from the office w.e.f. 01.07.2020 

** Mr. Gagan Juneja appointed as Additional Director w.e.f 16.10.2020 
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The Company Secretary officiates as the Secretary of the Committees. Detailed terms of 

reference, composition, quorum, meetings, attendance and other relevant details of these 

Committees are as under: 

AUDIT COMMITTEE 

The Composition of the Audit Committee is in alignment with provisions of Section 177 of the 

Companies Act, 2013 read with the Rules issued thereunder and Regulation 18 of the Listing 

Regulations. The members of the Audit Committee are financially literate and have 

experience in financial management. The Committee through regular interaction with external 

and internal auditors and review of financial statements ensures that the interests of 

stakeholders are properly protected. 

(i) Brief Terms of reference: 

(a) Overseeing the Company’s financial reporting, process and disclosure of financial 

information to ensure that the financial statements are correct, sufficient and credible.  
(b) Recommending the appointment, remuneration, terms of appointment and removal of 

auditors, fixation of audit fees and approval for payment of any other services 

(c) Reviewing with management the annual financial statement before submission to the 
Board. 

(d) Reviewing the adequacy of internal audit functions. 

(e) Discussing with Internal Auditors any significant findings and follow up on such issues.   
(f) Reviewing the findings of any internal investigation by the internal auditors in matters 

where there is suspected fraud or a failure of internal control or regulatory system of a 

material nature and the reporting of such matters to the Board.  
(g) Reviewing and monitoring the auditor’s independence and performance, and 

effectiveness of audit process. 

(ii)  Invitees: 

 Statutory Auditors, Internal Audit firm’s representatives, and other executives, as desired by 

the Committee, attend the meetings as invitees. 

(iii) Meetings  

 Audit Committee meets at least four times in a year with a gap of not more than 120 days 

between two meetings. During the year the Committee met four (4) times i.e. on 11th May, 

2020, 07th July, 2020, 16th October, 2020 and 16th January, 2021. 
 

      NOMINATION AND REMUNERATION COMMITTEE: 

The Nomination and Remuneration Committee, constituted under Section 178 of the Act and 

Regulation 19 read with Part D of Schedule II of the Listing Regulations, functions according 

to its terms of reference that define its composition, authority, responsibility and reporting 

functions which, inter alia, include the following: 

 

(i) Terms of Reference: 

1. Recommend to the board the set up and composition of the board and its committees 
including the “formulation of the criteria for determining qualifications, positive attributes 

and independence of a director”. The committee will consider periodically reviewing the 
composition of the board with the objective of achieving an optimum balance of size, 
skills, independence, knowledge, age, gender and experience. 

2. Recommend to the board the appointment or re-appointment of directors. 
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3. Devise a policy on board diversity. 

4. Recommend to the board appointment of key managerial personnel (“KMP” as defined by 
the Act) and executive team members of the Company (as defined by this committee).  

5. Recommend to the Board the remuneration policy for directors, executive team or key 
managerial personnel as well as the rest of the employees. 

  (ii)Meetings  

No separate meeting was held during the year. No remuneration, other than sitting fee for 

attending the meetings of Board and Committees are paid to the non- executive directors of 

the Company.  

STAKEHOLDERS RELATIONSHIP COMMITTEE: 

Pursuant to the provisions of Section 178 of the Act and Regulation 20 of Listing Regulations. 

The Committee is empowered to perform all the functions of the Board in relation to handling 

of investors’ grievances / complaints and overseeing investor services. 

(i) Terms of Reference: 

1. To address security holders’ complaints/grievances like non-transfer of securities, non-
receipt of annual report, non-receipt of dividends/interest, etc. 

2. To deal with all matters relating to issue of duplicate certificates, transmission of 
securities, etc. 

3. To approve transfer of securities as per powers delegated by the Board and to note 
transfer of securities approved by the Chief Financial Officer and the Company 
Secretary of the Company; and 

4. Other areas of Stakeholders’ service. 

(ii)  Meetings  

 The Committee meets as often as required. Four meetings were held during the Financial 

Year. The member of Audit Committee and that of Shareholders Relationship Committee are 

common and therefore, powers of the Shareholders Grievance Committee had been 

entrusted to Audit Committee. 

(iii) Investors’ Grievances/Complaints 

 During the year, the Company did not receive any complaint/grievance from the investors. 

No complaint was pending as on March 31, 2021. 

(iv) Transfers, Transmissions etc. approved  

  During the year under review, all orderly received transfers are processed & returned within 

15 days. 

 The Company had 16625 Shareholders as on March 31, 2021. 

 D) ANNUAL PERFORMANCE EVALUATION 

       Pursuant to the provisions of the Companies Act, 2013 read with the Rules issued 

thereunder, Regulation 17(10) of the Listing Regulations and the circular issued by SEBI 

dated 5th January, 2017 with respect to Guidance Note on Board Evaluation, the evaluat ion of 

the annual performance of the Directors/Board/Committees was carried out for the financial 

year 2020-21. 
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Structured assessment sheets were finalized to evaluate the performance of the Board, 

Committees of the Board and individual performance of each Director including the Chairman. 

The evaluation process was facilitated by the Chairman of the Nomination and Remuneration 

Committee.  
 

These assessment sheets for evaluation of performance of the Directors were prepared 

based on various aspects which, amongst other parameters, included the level of participation 

of the Directors, understanding of the roles and responsibilities of Directors, understanding of 

the business and competitive environment in which the Company operates, understanding of 

the strategic issues and challenges for the Company, etc. 

 

The performance of the Independent Directors was also evaluated taking into account the 

time devoted and attention given to professional obligations for independent decision making 

and acting in the best interest of the Company, strategic guidance to the Company and help 

determine important policies, external expertise provided and independent judgment that 

contributes objectively in the Board’s deliberation, particularly on issues of strategy, 

performance and conflict management. 

 

  E) REMUNERATION OF DIRECTORS 

The Company has no stock option plans for the directors and hence, it does not form a part of 

the remuneration package payable to any executive and/or non-executive director.  

In 2020-21 the Company did not advance any loans to any of the executive and/or non-

executive directors. 

i. Remuneration to Executive Directors 

 Director Remuneration of Rs. 84,000/- was paid to Shri Sudhir Chandra. No sitting fee was 

paid to Mr. Sudhir Chandra, Managing Director during the financial year 2020-21. 

ii. Remuneration to Non-Executive Directors  

There was no pecuniary relationship or transaction between the Company and its Non-

Executive Directors during the financial year from 1st April 2020 to 31st March 2021 except of 

sitting fees. 

The Non-Executive Directors were paid sitting fees amounting to Rs. 2,000/- for attending 

meeting of Board of Directors and Committee meetings.  The details of payment of sitting fees 

for the financial year ending 31st March 2021 are given below: 

Name of Director Sitting Fees  

(Rs.) 

Remarks 

M.L. Bhateja, Independent Director 8000/- - 

Nitin Singhal*, Independent Director - Resigned w.e.f. 01.07.2020 

Mitashi Bisaria** Non-Executive Director 8000/- Appointed w.e.f 11.01.2020 

Mr. Gagan Juneja  ̂Independent Director 2000 appointed w.e.f 16.10.2020 

Mr. Sudhir Chandra, Managing Director NIL - 

Mr. D.C. Jain, Non-Executive Director NIL - 
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iii. Shareholding of directors 

Information on shares held by directors in the Company as on March 31, 2021 is provided in 

the annexure to the Directors’ Report in section IV (v) of Form MGT-9, i.e., extract of the 

Annual Return. 

 

  F) GENERAL BODY MEETINGS 
 

Due to massive outbreak of the COVID-19 pandemic, maintenance of social distancing 

norms, the Government of India, the Ministry of Corporate Affairs issued Circular No. 14/2020 
dated April 08, 2020, Circular No.17/2020 dated April 13, 2020 and Circular No. 20/2020 
dated May 05, 2020, permitting the conduct of Annual General Meeting through video 

conferencing (VC) or other audio visual means (OAVM) and has dispensed with the personal 
presence of the members at the meeting; therefore, the Company had conducted its 28th 
Annual General Meeting via. Video conferencing and no physical meeting was held. 

 
i. The details of last three Annual General Meetings (AGM) of the Company are as 

follows: 
 

Financial Year Date Time Location 

2020 06.07.2020 10:00 A.M. Through Video Conferencing at B-9 & 10, Laxmi 
Towers, L.S.C., Block C, Saraswati Vihar, Delhi -
110034  

2019 29.07.2019 9.00 A.M H-1-51,Budh Vihar, Phase-I, Delhi-110086 

2018 30.07.2018 9.00 A.M. H-1-51,Budh Vihar, Phase-I, Delhi-110086 

 

ii.Special Resolutions passed during last three AGMs: 

Details of 

AGM 

 Date and time of AGM Details of special resolutions(s) passed at the 

Annual General Meetings, if any 

28
th
 AGM 06.07.2020/10:99 AM No special resolution was passed 

27
th
 AGM 29.07.2019/ 09:00 AM 1. Continuation for appointment of Mr. D.C. Jain as 

Non-Executive director of the Company  

2. Re-appointment of Mr. M.L. Bhateja as independent 
Director of the Company. 

26
th
 AGM 

30.07.2018/ 09:00 AM No special resolution was passed. 

iii. Special Resolutions passed through Postal Ballot during FY 2020-21 

 During the year ended 31st March, 2021, no special resolution has been passed through 
postal ballot. Further, none of the businesses proposed to be transacted in the ensuing 
Annual General Meeting require passing a Special Resolution through Postal Ballot.  

 

iv.  Whether any Special resolution(s) are proposed to be passed through Postal Ballot 

 Special Resolution(s) as may be necessary under the Act/Listing Regulations would be 

passed through Postal Ballot. 
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  H) DISCLOSURES 

1.   The Board has formulated a code of conduct for all Board members and Senior 

Management Personnel of the Company. All Board members and Senior Management 
Personnel have affirmed compliance with this code for the year ended 31.03.2021. A 
Declaration of compliance of this code has been signed by the Chairman and Managing 

Director. 

 

2.  There were no transactions of the company of material nature with related parties that 
may have potential conflict with the interest of the company at large. No penalties or 

strictures were imposed on the company by stock exchanges or SEBI or any statutory 
authority on any matter related to capital markets during the last three years. 

 

3.   The Company has complied with various rules and regulations prescribed by Stock 
Exchanges, Securities and Exchange Board of India or any other statutory authority 

relating to the capital markets and no penalties or strictures have been imposed by them 
on the Company during last three years. 
 

4. The Company has in place a mechanism to inform the Board members about the Risk 
assessment, mitigation plans and periodical reviews faced by the Company. The Audit 
Committee is periodically briefed on the steps taken to mitigate the risks. The Company 

does not indulge in commodity hedging activities. 
 

5. Annual listing fee for the year 2020-2021 (as applicable) was paid to the Stock 

Exchanges where the shares of the Company are listed. 
 

6. Notes on risk management are included in the Section of Director Report. Further, The 

Company is not mandatorily required to constitute Risk Management Committee, but 
our Company has laid down procedure to inform Board Members about the risk 

assessment and minimization procedures. These procedures are being periodically 
reviewed to ensure that management controls risk through the means of properly 
defined framework of the Company. 

 
 

  I) MEANS OF COMMUNICATION 

 
1. The quarterly financial results are regularly submitted to the Stock Exchanges and are 

published in leading Business Newspapers i.e. ‘Financial Express' and regional 

newspapers like ‘Jansatta' in accordance with the requirements of Listing Regulations. 
 
 

2. The Company has designated the e-mail id viz. investor.welcure@gmail.com, in order 

to ensure prompt Redressal of investor’s requests/complaints. 
 

 

3. Facility has been provided by SEBI for investors to place their complaints/ grievances 

on a centralized web-based Complaints Redressal system viz. SEBI Complaints 
Redress System (SCORES). On receipt of any complaint thereof, the Company strive to 
give prompt response and Action Taken Report (ATRs) are uploaded for information 

about the current status of the complaint. 
 

4. Annual Report is emailed to such shareholders whose email ids are registered with the 
Company/Depositories; further, pursuant to the exemption granted by SEBI no physical 
copies were distributed to the shareholders of the Company. 

 
 
 

mailto:investor.welcure@gmail.com
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  J) GENERAL SHAREHOLDERS’ INFORMATION 
 

AGM: Date, Time &  Venue Monday, the 12
th
 July, 2021 at 10:00 AM via. VC through ZOOM app: 

Link:https://akums.zoom.us/j/98447136335?pwd=dEhyWUhLbjRCWTNW

MlJPcDk1UVFhZz09 

ID: 984 4713 6335 and Password: 252697  

Financial Calendar 1
st
 April, 2020 to 31

st
 March, 2021  

Date of Book Closure Tuesday, July 06, 2021 to Monday, July 12, 2021 (both days inclusive) 

Dividend Payment Date No Dividend proposed  

Stock Exchange Listing BSE LIMITED;   

Stock Code Bombay – 524661  

Market Price Data & Performance Comparison of BSE 

Particulars Apr  

20 

May  

20 

Jun  

20 

Jul   

20 

Aug  

20 

Sep  

20 

Oct  

20 

Nov  

20 

Dec  

20 

Jan  

21 

Feb  

21 

Mar  

21 

Low 0.40 0.42 0.50 0.69 1.17 2.04 1.87 1.93 1.99 2.18 2.14 1.88 

High 0.46 0.52 0.66 1.16 2.04 2.08 2.00 1.99 2.26 2.26 2.22 2.10 

Registrar & Transfer Agent Link Intime India Pvt. Ltd., Noble Heights, 1
st
 Floor, Plot NH-2, C-1 Block, 

LSC, Janakpuri, New Delhi-110028. 

Share Transfer System All orderly received transfers are processed & returned within 15 days 

Dematerialization of Shares 

and Liquidity 

Trading in a dematerialised form w.e.f. 27-02-2001  

Connectivity with CDSL & NSDL 15-11-2000. ISIN No. INE331C01017 

Shares traded at Bombay Stock Exchange, Mumbai, (BSE).  

Distribution of Share 

Holding as on 31.03.2021 

Promoter Director                       1908400         Shares      14.12% 

Individual (Public Shareholding) 9974545         Shares      73.80%  

Bodies Corporate                        1325057         Shares      9.80% 

Non-resident Indians                    195707          Shares     1.44% 

Others                                          109391           Shares     0.84% 

Nominal Value of Shares 

(as on 31.03.2021) 

No of 

shareholders 

% to Total 

Shareholders 

        Shares 

 

% to Total 

Share Capital 

Up to    Rs.  500 14648 88.10 2745769 20.32 

501      -    1000 1203 7.23 990330 7.32 

1001      -  2000 466 2.80 725269 5.36 

2001     -  3000 116 0.69 296331 2.19 

3001     -  4000 49 0.29 176153 1.30 

4001     -  5000 41 0.24 195572 1.44 

5001     -10000 57 0.34 407218 3.01 

10001  &  above 45 0.27 7975458 59.02 

Total 16679 100.00 13512100 100.000 

Pending GDRs, ADRs etc. NIL 

Plant Location (2012-13) N.A. 

Correspondence Address Regarding Shares: Link Intime India Pvt. Ltd, Noble Heights, 1
st
 Floor, Plot 

NH-2, C-1 Block, LSC, Janakpuri, New Delhi-110028. 

Of the Company: Welcure Drugs & Pharmaceuticals Ltd., B-9 & 10, Laxmi 

Towers II, Block-C, Saraswati Vihar, Delhi-110034. CIN No. 

L24232DL1996PLC227773   

 

https://akums.zoom.us/j/98447136335?pwd=dEhyWUhLbjRCWTNWMlJPcDk1UVFhZz09
https://akums.zoom.us/j/98447136335?pwd=dEhyWUhLbjRCWTNWMlJPcDk1UVFhZz09
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7. Unclaimed Dividend 

There are no unclaimed dividends, details of which are required to be given as at March 

31, 2021. 

8. Equity Shares in Unclaimed Suspense Account 

    There are no equity shares which are lying in the unclaimed suspense account as at 

31.03.2021 

9. Information pursuant to Regulation 36(3) of the Listing Regulations 

  Information pertaining to particulars of Director to be re-appointed at the forthcoming 

Annual General Meeting has been included in the Notice convening the Annual General 

Meeting. 

10. Compliance Certificate from the Practicing Company Secretary 

  The Company has obtained a Certificate from the Practicing Company Secretary 

regarding compliance of conditions of Corporate Governance as stipulated in Schedule V 

(E) of the Listing Regulations. The Certificate is attached as Annexure I. 

11. Regulation 24A-Annual Secretarial Compliance Report 

Company had duly filed with the Annual Secretarial Compliance Certificate as received 

from M/s A.K. Nandwani & Associates, practicing Company Secretaries for the financial 

year ended 31.03.2021 in XBRL along with the PDF. 

12. Dematerialization of Shares 

  The Company has signed agreements with National Securities Depository Limited 

(NSDL) and Central Depositories Services (India) Limited (CDSL). 8293910 equity shares 

of the Company (61.38%) were in dematerialized form as on March 31, 2021. Under the 

Depository System, the International Securities Identification Number (ISIN) allotted to the 

Company’s shares is INE331C01017. 

      Liquidity 

             The Equity Shares of the Company are frequently traded on the BSE Limited (Group X). 

  K) COMPLIANCE WITH REGULATION 27 OF LISTING REGULATIONS 

Mandatory Requirements 
 

      The Company has complied with all the mandatory requirements relating to Corporate 

Governance as applicable & prescribed in the Listing Regulations. 

              In addition the Company has also adopted the following non-mandatory requirements under 

the Listing Regulations as on 31st March, 2021 to the extent mentioned below: 

 

a. The Board - Non Executive Chairman’s Office  

  No one is appointed as the Chairman of the Board of Directors. 
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b. Shareholders’ Rights 

  Half yearly financial results including summary of the significant events are presently not 

being sent to shareholders of the Company. However quarterly financial results are 

published in the leading newspapers. 
 

 

c. Modified Opinion in Audit Report 

  During the year under review, there is no audit qualification on the Company’s financial 

statements. The Company continues to adopt best practices to ensure regime of 

unmodified audit opinion. 
 

d. Reporting of Internal Auditor 

  Internal Auditor directly reports to the Audit Committee on functional matters. 

 

 CEO/CFO CERTIFICATION 

 In compliance with Regulation 17(8) of the Listing Regulations, a declaration by the Whole 

Time Director and CFO has been given which, inter-alia certifies to the Board the accuracy of 

financial statements and the adequacy of internal controls for the financial reporting purpose 

and attached as Annexure to this report. 

 

 

Place : Delhi  
Date   : 26.04.2021 

                For & on behalf of the Board of Directors 

 
 

 
 
                 Sudhir Chandra                      M.L. Bhateja 

                 Managing Director               Director & CFO 
                 (DIN: 00323545)                   (DIN: 00323523) 
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Annexure  

CHIEF EXECUTIVE OFFICER (CEO) & CHIEF FINANCIAL OFFICER (CFO) 

CERTIFICATION 

We undersigned, in our respective capacities as Whole Time Director, Chief Financial Officer 

& Company Secretary of Welcure Drugs & Pharmaceuticals Limited (“the Company”), to the 

best of knowledge and belief certify that: 

(a) We have reviewed Financial Statements and the Cash Flow Statement for the year 

ended March 31st, 2021 and that to the best of our knowledge and belief we state that:  

i.these statements do not contain any materially untrue statement or omit any material 

fact or contain statements that might be misleading; 

ii.these statements together present a true and fair view of the company’s affairs and are 

in compliance with existing accounting standards, applicable laws and regulations.  

(b) There are, to the best of our knowledge and belief, no transactions entered into by the 

company during the year which are fraudulent, illegal or violative of the company’s code 

of conduct. 

(c) We hereby declare that all the members of the Board of Directors and Management 

Committee have confirmed compliance with the Code of Conduct as adopted by the 

Company. 

(d) We accept responsibility for establishing and maintaining internal controls for financial 

reporting and that we have evaluated the effectiveness of the internal control systems of 

the company pertaining to financial reporting and we have disclosed to the auditors and 

the Audit Committee, deficiencies in the design or operation of internal controls, if any, of 

which we are aware and the steps we have taken or propose to take to rectify these 

deficiencies. 

(e) Based on our recent evaluation, we have indicated to the auditors and the Audit 

committee: 

i. There were no significant changes in internal control over financial reporting during 

the year;  

ii. There were no significant changes in accounting policies during the year and that 

the same have been disclosed in the notes to the financial statements; and  

iii. There were no instances of significant fraud of which we have become aware and 

the involvement therein, if any, of the management or an employee having a 

significant role in the company’s internal control system over financial reporting. 

 

                                                 For Welcure Drugs & Pharmaceuticals Limited 

 

            

Date: 26.04.2021 Sudhir Chandra  M.L. Bhateja   Mitashi Bisaria 

Place: Delhi Managing Director Chief Financial Officer     Company Secretary 
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        Annexure – D 
 

MANAGEMENT DISCUSSION & ANALYSIS REPORT 
 
 

Industry Structure & Developments:  Pharma Industry as such is progressing, though 

competitive, but due to paucity of funds the Company cannot avail any benefit therefrom  

 

Opportunities & Threats: Due to continued losses, the company has paucity of funds to carry 

on business of the company properly. 

  

Product-Wise Performance: Business activity of the company was closed during the year 2011-

12; and therefore, no product was sold during the year.  

 

Outlook: The Company has paucity of funds and is searching for a partner or collaborator for 

financial assistance to come out from such situation. 

 

Risks & Concerns: Company has no funds even to meet minimum required expenses; and 

therefore it has to find a financial partner / Collaborator / amalgamator. 

 

Internal Control Systems & their Adequacy: Welcure has been having strong and adequate 

internal audit and control systems over financial reporting. Independence of the audit and 

compliance function is ensured by direct reporting of the Internal Auditor to the Audit Committee 

of the Board. 

                                                                                                                                                    

Operational vis-a-vis Financial Performance:  Company did not have sufficient funds to carry 

on business activity in the company. During the year under review the Company had a profit of 

Rs. 5.51. lakhs. 

 

Material Developments in Human Resources / Industrial Relations Front: Presently no 

employee has been on the pay roll of the company. 

 

Cautionary statement: Statements in this Report are based on reasonable assumptions and the 

Management does not guarantee the accuracy of the assumptions.  

 
 

 
Place : Delhi  
Date   : 26.04.2021 

                For & on behalf of the Board of Directors 
                 
 

               
                Sudhir Chandra                      M.L. Bhateja 
                  Mg.  Director                          Director & CFO 

                 (DIN: 00323545)                     (DIN: 00323523) 
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Annexure I 

CERTIFICATE 

 

The Members of Welcure Drugs and Pharmaceuticals Limited 

We have examined the compliance of conditions of Corporate Governance by Welcure 

Drugs and Pharmaceuticals Limited for the year ended March 31, 2021 for the purpose 

of issuing this certificate as stipulated in Regulation 34(3) read with Para E of Schedule 

V of SEBI (Listing Obligation and Disclosure requirements), Regulation, 2015. The 

Compliance of conditions of Corporate Governance is the responsibility of the 

management. Our examination was limited to procedure and implementation thereof, 

adopted by the Company for ensuring the compliance of the conditions of the 

Corporate Governance to the extent applicable to the Company. It is neither an Audit 

nor an expression of opinion on the future viability of the Company.  

 

On the basis of information obtained with limited available resources due to COVID 

19, in our opinion and to the best of our information and according to the explanation 

given to us, we certify that the Company has complied with the conditions of Corporate 

Governance as stipulated under the relevant applicable regulations of SEBI (Listing 

Obligation and Disclosure requirements), Regulation, 2015. 

 

We further state that such compliance is neither an assurance as to the future viability 

of the Company nor the effectiveness with which the management has conducted the 

affairs of the Company. 

FOR A. K. NANDWANI & ASSOCIATES 

                                                                                     (COMPANY SECRETARIES)  

 

PLACE: NEW DELHI 

DATE: 26.04.2021 

KAVITA 

PARTNER 

                                                                                                                          FCS: 9115  

                                                                                                         C.P. NO.: 10641 

                                                                                              UDIN: F009115C000184136 
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INDEPENDENT AUDITOR’S REPORT 

To 

The Members of Welcure Drugs & Pharmaceuticals Limited 

Report on the Audit of the Financial Statements 

Opinion  

We have audited the accompanying financial statements of                           

Welcure Drugs & Pharmaceuticals Limited (“the Company”), which comprise the Balance 

Sheet as at 31st March 2021, the Statement of Profit and Loss(including Other Comprehensive 

Income), Statement of Changes in Equity and Cash Flow Statement for the year ended on that 

date, and notes to the financial statements, including a summary of significant accounting 

policies and other explanatory information (hereinafter referred to as financial statements). 
 

In our opinion and to the best of our information and according to the explanations given to us, 

the aforesaid financial statements give the information required by the Companies Act, 

2013(“the Act”) in the manner so required and give a true and fair view in conformity with the 

Indian Accounting Standards (“Ind AS”) prescribed under section 133 of the Act read with 

Companies  (Indian Accounting Standards ) Rules ,2015 as amended and other accounting 

principles generally accepted in India, of the State of affairs of the Company as at                          

31st March 2021, its profit(including other comprehensive income), changes in equity and its 

cash flows for the year ended on that date.  
 

Basis for Opinion  

We conducted our audit of the financial statement in accordance with the Standards on Auditing 

(SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are 

further described in the Auditor’s Responsibilities for the Audit of the Financial Statements 

section of our report. We are independent of the Company in accordance with the Code of 

Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) together with the ethical 

requirements that are relevant to our audit of the financial statements under the provisions of 

the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics. We believe that the audit evidence 

we have obtained is sufficient and appropriate to provide a basis for our opinion.  
 

Key Audit Matters  

Key audit matters are those matters that, in our professional judgment, were of most 

significance in our audit of the financial statements of the current period. These matters were 

addressed in the context of our audit of the financial statements as a whole, and in forming our 

opinion thereon, and we do not provide a separate opinion on these matters. We have 

determined that there are no key audit matters to communicate in our report.  
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Information other than the Financial Statements and Auditor’s Report thereon 

The Company’s Board of Directors is responsible for the preparation of the other information. 

The other information comprises the information included in the Management Discussion and 

Analysis, Board’s Report including Annexures to Board’s Report, Corporate Governance and 

Shareholder’s Information, but does not include the financial statements and our auditor ’s report 

thereon.  

 

Our opinion on the financial statements does not cover the other information and we do not 

express any form of assurance conclusion thereon.  

 

In connection with our audit of the financial statements, our responsibility is to read the other 

information and, in doing so, consider whether the other information is materially inconsistent 

with the financial statements or our knowledge obtained during the course of our audit or 

otherwise appears to be materially misstated. If, based on the work we have performed, we 

conclude that there is a material misstatement of this other information; we are required to 

report that fact. We have nothing to report in this regard. 

 

Responsibilities of Management and those charged with governance for the Financial 

Statements  

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the  

Act, with respect to the preparation of these financial statements that give a true and fair view of 

the financial position, financial performance(including other comprehensive income), changes in 

equity and cash flows of the Company in accordance with the accounting principles generally 

accepted in India, including the accounting standards specified under section 133 of the Act, 

read with relevant rules issued thereunder. This responsibility also includes maintenance of 

adequate accounting records in accordance with the provisions of the Act for safeguarding of 

the assets of the Company and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgments and estimates 

that are reasonable and prudent; and design, implementation and maintenance of adequate 

internal financial controls, that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the 

financial statement that give a true and fair view and are free from material misstatement, 

whether due to fraud or error.  
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In preparing the financial statements, management is responsible for assessing the Company’s 

ability to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless management either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to do so.  

Those Board of Directors is responsible for overseeing the Company’s financial reporting 

process.  

 

Auditor’s Responsibilities for the Audit of the Financial Statements  

Our objectives are to obtain reasonable assurance about whether the financial statements as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, 

but is not a guarantee that an audit conducted in accordance with SAs will always detect a 

material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of these financial statements.  

 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also:  

• Identify and assess the risks of material misstatement of the financial statements, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 

not detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control.  

 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we 

are also responsible for expressing our opinion on whether the Company has adequate 

internal financial controls with reference to financial statements in place and the operating 

effectiveness of such controls.  

 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management.  
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• Conclude on the appropriateness of management’s use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company’s ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are 

required to draw attention in our auditor’s report to the related disclosures in the financial 

statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 

based on the audit evidence obtained up to the date of our auditor ’s report. However, future 

events or conditions may cause the Company to cease to continue as a going concern.  

 

• Evaluate the overall presentation, structure and content of financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and 

events in a manner that achieves fair presentation.  

 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, inc luding any significant 

deficiencies in internal control that we identify during our audit.  

 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards.  

 

From the matters communicated with those charged with governance, we determine those 

matters that were of most significance in the audit of the financial statements of the current 

period and are therefore the key audit matters. We describe these matters in our auditor ’s report 

unless law or regulation precludes public disclosure about the matter or when, in extremely rare 

circumstances, we determine that a matter should not be communicated in our report because 

the adverse consequences of doing so would reasonably be expected to outweigh the public 

interest benefits of such communication. 
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Report on Other Legal and Regulatory Requirements  

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the 

Central Government of India in terms of sub-section (11) of section 143 of the Companies Act, 

2013, we give in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 

of the Order.  

 

2. As required by section 143(3) of the Act, based on our audit we report that:  

(a) We have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purposes of our audit.  

(b) In our opinion, proper books of account as required by law have been kept by the Company 

so far as it appears from our examination of those books. 

(c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive 

income), Statement of Changes in Equity and the Cash Flow Statement dealt with by this report 

are in agreement with the books of account.  

(d) In our opinion, the aforesaid financial statements comply with the Indian Accounting 

Standards (“Ind AS”) specified under section 133 of the Act, read with relevant rules issued 

thereunder. 

(e) On the basis of the written representations received from the directors as on                         

31st March 2021 and taken on record by the Board of Directors, none of the directors is 

disqualified as on 31st March 2021 from being appointed as a director in terms of section 164 

(2) of the Act.  

(f) With respect to the adequacy of the internal financial controls with reference to financial 

statements of the Company and the operating effectiveness of such controls, refer to our 

separate report in “Annexure B”. Our report expresses an unmodified opinion on the adequacy 

and operating effectiveness of the Company’s internal financial controls with reference to 

financial statements. 

(g) In our opinion and according to the information and explanations given to us, the managerial 

remuneration for the year ended March 31,2021 paid by the Company to its directors, is in 

accordance  with the provisions of section 197 read with Schedule V to the Act ;  
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(h) With respect to the other matters to be included in the Auditor’s Report in accordance with 

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to 

the best of our information and according to the explanations given to us:  

 

i. The Company has disclosed the impact of pending litigations on its financial position 

in its financial statements (refer to Note 5 to the  financial statements);  

ii. The Company did not have any long-term contracts including derivative contracts for 

which there were any material foreseeable losses as at March 31,2021; 

iii. There were no amounts which were required to be transferred to the Investor 

Education and Protection Fund by the Company during the year ended                    

March 31, 2021. 

 

For V.P. Gupta & Co. 

Chartered Accountants  

(Registration No. 000699N) 

 

CA V.P. Gupta 

Partner 

M. No. 080557 

UDIN: 21080557AAAABG7257 

Place: Delhi 

Date: 26.04.2021 
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Annexure “A” referred to in paragraph 1 of “Report on Other Legal and Regulatory 

Requirements” of Independent Auditor’s Report to the members of                        

Welcure Drugs & Pharmaceuticals Ltd on its financial statements as of and for the year 

ended 31st March 2021, we report that: 

(i) The Company did not own any fixed assets during the year. Accordingly, clause 3(i) of the 

Companies (Auditor’s Report) Order, 2016 is not applicable to the Company. 

 

(ii) The Company did not hold any inventory during the year. Accordingly, clause 3(ii) of the 

Companies (Auditor’s Report) Order, 2016 is not applicable to the Company. 

 

(iii) According to information and explanations given to us, the Company has not granted any 

loans, secured or unsecured, to Companies, firms, limited liability partnership or other 

parties covered in the register maintained under section 189 of the Companies Act, 2013. In 

view of this, clause 3(iii) of the Companies (Auditor’s Report) Order, 2016 is not applicable. 

 
(iv) According to the information and explanations given to us, the Company has neither 

granted any loan nor made any investment or provided guarantee or security during the 

year. In view of this, clause 3(iv) of the Companies (Auditor ’s Report) Order, 2016 is not 

applicable. 

 

(v) According to the information and explanations given to us, the Company has not accepted 

deposits as defined in Company (Acceptance of Deposits) Rules, 2014. In view of this, 

clause 3(v) of the Companies (Auditor’s Report) Order, 2016 is not applicable. 

 

(vi) According to the information and explanations given to us, the clause relating to 

maintenance of cost records as specified under section 148(1) of the Companies Act, 2013 

is not applicable to Company as no production activities were carried out by the Company 

during the year. 
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(vii) (a) According to the information and explanations given to us and the records of the 

Company examined by us, in our opinion, the Company is generally regular in depositing 

with appropriate authorities undisputed statutory dues including income tax and other 

statutory dues applicable to it. According to the information and explanations given to us, no 

amount in respect of above was in arrears as at 31.03.2021 for a period of more than six 

months from the date they became payable. 

  (b) According to the information and explanations given to us and the records of the 

Company examined by us, in our opinion, there are no statutory dues which have not been 

deposited on account of any dispute, except income tax. The income tax department had 

raised a tax demand for an amount of Rs. 32.99 lakhs for the assessment year 2011-12 

and the Company has filed an appeal before Commissioner of Income Tax (Appeals), 

Alwar, Rajasthan against the same. The hearing of the appeal is in progress; and as 

informed by the management, chances of order in favour of the Company are high on 

merits and legal grounds. 

(viii). According to the information and explanations given to us and the records of the Company 

examined by us, in our opinion, the Company has not taken any amount from a financial 

institution, bank or government nor has issued debenture during the year. Therefore, clause 

3(viii) of the Companies (Auditor’s Report) Order, 2016 is not applicable. 

 

(ix). According to the information and explanation given to us, the Company has neither raised 

money by way of initial public offer or further public offer (including debt instruments) nor 

obtained any term loans during the year. Therefore, clause 3(ix) of the Companies 

(Auditor’s Report) Order, 2016 is not applicable. 

 
(x). According to information and explanation given to us, no fraud by the Company or any 

fraud on the Company by its officers or employees has been noticed or reported during the 

year. 

 
(xi). According to information and explanation given to us, management remuneration has been 

paid in accordance with the requisite approvals mandated by the provisions of Section 197 

read with Schedule V to the Companies Act, 2013. 

 
(xii). In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 

3(xii) of the Companies (Auditor’s Report) Order, 2016 are not applicable to the Company. 
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(xiii). According to information and explanation given to us, all transactions with the related 

parties are in compliance with sections 177 and 188 of Companies Act, 2013 and the 

details have been disclosed in the notes to the financial statements as required by the 

applicable accounting standards. 

 
(xiv). According to information and explanation given to us, the Company has not made any 

preferential allotment or private placement of shares or fully or partly convertible debentures 

during the year. Therefore, the provisions of clause 3(xiv) of the Companies (Auditor’s 

Report) Order, 2016 are not applicable to the Company. 

 
(xv). According to information and explanation given to us, the Company has not entered into 

any non-cash transactions with directors or persons connected with them and hence 

provisions of section 192 of the Companies Act, 2013 are not applicable.  

 
(xvi). According to the information and explanations given to us, the Company is not required to 

be registered under section 45-IA of the Reserve Bank of India Act, 1934. 

 

For V.P.Gupta & Co. 

Chartered Accountants  

(Registration No. 000699N) 

 

CA V.P.Gupta 

Partner 

M. No. 080557 

UDIN: 21080557AAAABG7257 

Place:  Delhi   

Date: 26.04.2021 
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Annexure “B” to the independent auditor’s report of even date on the financial 

statements of Welcure Drugs & Pharmaceuticals Ltd 

 

Report on the Internal Financial Controls under Clause (i) of sub section 3 of Section 143 

of the Companies Act, 2013 (“the Act”) as referred to in paragraph 2(f) of “Report on 

Other Legal and Regulatory Requirements” section: 

 

We have audited the internal financial controls with reference to financial statements of      

Welcure Drugs & Pharmaceuticals Limited (“the Company”) as of 31st March 2021 in 

conjunction with our audit of the financial statements of the Company for the year ended on that 

date. 

Management’s Responsibility for Internal Financial Controls 

The Company’s management is responsible for establishing and maintaining internal financial 

controls based on the internal control with reference to financial statements criteria established 

by the Company considering the essential components of internal control stated in the Guidance 

Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of 

Chartered Accountants of India (“ICAI”). These responsibilities include the design, 

implementation and maintenance of adequate internal financial controls that were operating 

effectively for ensuring the orderly and efficient conduct of its business, including adherence to 

Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and 

errors, the accuracy and completeness of the accounting records, and the timely preparation of 

reliable financial information, as required under the Act. 

Auditors’ Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls with 

reference to financial statements based on our audit. We conducted our audit in accordance 

with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the 

“Guidance Note”) and the Standards on Auditing as specified under section 143(10) of the Act, 

to the extent applicable to an audit of internal financial controls with reference to financial 

statements, both applicable to an audit of Internal Financial Controls and, both issued by the 
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“ICAI”. Those Standards and the Guidance Note require that we comply with ethical 

requirements and plan and perform the audit to obtain reasonable assurance about whether 

adequate internal financial controls with reference to financial statements were established and 

maintained and if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 

internal financial controls with reference to financial statements and their operating 

effectiveness. Our audit of internal financial controls with reference to financial statements 

included obtaining an understanding of internal financial controls, assessing the risk that a 

material weakness exists, and testing and evaluating the design and operating effectiveness of 

internal control based on the assessed risk. The procedures selected depend on the auditor ’s 

judgment, including the assessment of the risks of material misstatement of the financial 

statements, whether due to fraud or error. 

We believe that the audit evidence, we have obtained is sufficient and appropriate to provide a 

basis for our audit opinion on the Company’s internal financial controls with reference to 

financial statements. 

 

Meaning of Internal Financial Controls with reference to financial statements 

A Company's internal financial control with reference to financial statements is a process 

designed to provide reasonable assurance regarding the reliability of financial reporting and the 

preparation of financial statements for external purposes in accordance with generally accepted 

accounting principles. A Company's internal financial control with reference to financial 

statements includes those policies and procedures that (1) pertain to the maintenance of 

records that in reasonable detail, accurately and fairly reflect the transactions and dispositions 

of the assets of the Company; (2) provide reasonable assurance that transactions are recorded 

as necessary to permit preparation of financial statements in accordance with generally 

accepted accounting principles, and that receipts and expenditures of the Company are being 

made only in accordance with authorisations of management and directors of the Company; and 

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized 

acquisition, use, or disposition of the Company's assets that could have a material effect on the 

financial statements. 
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Inherent Limitations of Internal Financial Controls with reference to financial statements 

Because of the inherent limitations of internal financial controls with reference to financial 

statements, including the possibility of collusion or improper management override of controls, 

material misstatements due to error or fraud may occur and not be detected. Also, projections of 

any evaluation of the internal financial controls with reference to financial statements to future 

periods are subject to the risk that the internal financial control with reference to financial 

statements may become inadequate because of changes in conditions, or that the degree of 

compliance with the policies or procedures may deteriorate. 

 

Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial controls  

with reference to financial statement and such internal financial controls were operating 

effectively as at 31st March 2021, based on the internal financial controls with reference to 

financial statements criteria established by the Company considering the essential components 

of internal control stated in the Guidance Note on Audit of Internal Financial Controls over 

Financial Reporting issued by the “ICAI”. 

 

For V.P.Gupta & Co. 

Chartered Accountants  

(Registration No. 000699N) 

 

CA V. P. Gupta 

Partner 

M. No. 080557 

UDIN: 21080557AAAABG7257 

Place:  Delhi   

Date: 26.04.2021 
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WELCURE DRUGS & PHARMACEUTICALS LIMITED 

B-9 & 10, LAXMI TOWERS, L.S.C ,C-BLOCK, SARASWATI VIHAR, DELHI-110034 

BALANCE SHEET AS AT 31st MARCH 2021 

(Rs. in lakhs) 
 

Particulars 
 

Notes 
As at 

March 31,2021 

As at 

March 31,2020 

I 

1 
 
 
 
 
 
 
 
 
 
 
 
 

 
II 

1 
 
 
 
 
 
 

 
1 

ASSETS 

Current assets 

(a) Financial Assets 

Cash and cash equivalents 

Balance with scheduled banks 

In current accounts 

 
(b) Current Tax Assets-Income tax refund 

 
Total Current Assets 

Total Assets 

EQUITY AND LIABILITIES 

Equity 

(a) Equity Share capital 

 
(b) Other Equity 

 
Total Equity 

LIABILITIES 

Current liabilities 

(a) Financial Liabilities 
 

Other financial liabilities-Expenses payable 

 
(b) Other current liabilities-TDS 

Total Current Liabilities 

Total Equity and Liabilities 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

2 

 
3 

 
 
 
 
 
 

4.75 

 
2.55 

 
 
 
 
 
 

0.53 

 
1.93 

7.30 2.46 

  

7.30 2.46 

  
 

 
1,211.86 

  
 

 
1,211.86 

- 1,204.92 - 1,210.43 

6.94 1.43 

 
 
 

 
0.36 

 
 
 

 
0.97 

- 0.06 

0.36 1.03 

  

7.30 2.46 

Significant Accounting Policies 1 - - 

The accompanying notes form an integral part of these financial statements. 
As per our report of even date attached 

For and on Behalf of the Board of Directors 

For V. P. Gupta & Co of Welcure Drugs & Pharmaceuticals Ltd 

Chartered Accountants 

Firm Registration No.000699N 

Sudhir Chandra M.L.Bhateja 

CA V. P. Gupta Managing Director Director & CFO 

Partner  DIN 00323545 DIN 00323523 

Membership No.080557 

 

Place : Delhi  Mitashi Bisaria D.C. Jain Gagan Juneja 

Date :   26.04.2021 Director cum Co.Sec. Director  Director 

DIN 08660802 DIN 00323379 DIN 08914005 



 

 
 

WELCURE DRUGS & PHARMACEUTICALS LIMITED 

B-9 & 10, LAXMI TOWERS, L.S.C ,C-BLOCK, SARASWATI VIHAR, DELHI-110034 

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH 2021 

(Rs. in lakhs) 

 
Particulars 

 
Notes 

For the year 

ended 

March 31, 2021 

For the year 

ended 

March 31, 2020 

I. 

 
II. 

III. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

IV. 
 

V. 

VI. 
 
 

 
VII. 

VIII. 

IX. 

 
X. 

Revenue from operations 

Other operating revenues-commission income 
Other income-interest on tax refund 

Total (I+II) 

Employee benefits -Director Remuneration 

Other expenses 

Printing & stationery 

Short term lease 

Conveyance 

Fees & subscription 

Legal and professional expenses 

Postage charges 

Director sitting fees 

Bank charges 

Misc. expenses 

Payment to auditors 

Total 

Profit/(loss) before tax (III-IV) 

Tax expenses 

Current tax 

Deferred tax charge/(credit) 
Total tax expenses 

Profit/(loss) after tax for the year(V-VI) 

Other Comprehensive Income/(Loss) 

Total Comprehensive Income/(Loss) for the year 

(VII+VIII) 

Earnings per equity share 

Basic & Diluted earnings per share(Rs.)

 
 
 
 
 
 
 
 
 

 
13 

 
 
 
 
 
 
 
 

7 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

4 

 
13.33 

0.02 

 
8.25 

0.03 

13.35 8.28 

0.84 0.84 

- 0.33 

0.01 0.01 

0.12 0.08 

5.00 4.82 

1.06 1.92 

0.01 0.48 

0.18 0.20 

0.01 0.01 

0.14 0.09 

0.48 0.46 

7.84 9.23 

5.51 - 0.94 

 

- 

 

- 
- - 

- - 

5.51 - 0.94 

-  - 

5.51 - 0.94 

 
0.05 

 
- 

 
0.01 

Significant Accounting Policies 1   

The accompanying notes form an integral part of these financial statements. 

As per our report of even date attached 
For and on Behalf of the Board of Directors 

For V. P. Gupta & Co of Welcure Drugs & Pharmaceuticals Ltd. 

Chartered Accountants 

Firm Registration No.000699N  Sudhir Chandra M.L. Bhateja 

Managing Director Director & CFO 

CA V. P. Gupta DIN 00323545 DIN 00323523 

Partner 

Membership No.080557 

Place: Delhi  Mitashi Bisaria D.C. Jain Gagan Juneja 

Date 26.04.2021 Director cum Co.Sec. Director  Director 

DIN 08660802 DIN 00323379 DIN 08914005 
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WELCURE DRUGS & PHARMACEUTICALS LIMITED 

B-9 & 10, LAXMI TOWERS, L.S.C ,C-BLOCK, SARASWATI VIHAR, DELHI-110034 

STATEMENT OF CHANGE IN EQUITY FOR THE YEAR ENDED ON 31st MARCH 2021 

a. Equity Share 

Particulars No. of shares Rs. in lakhs 

Equity shares of Rs. 10/- each issued, subscribed and paid up 

As at April 01,2019 
Add: issued during the year 

As at March 31,2020 

Add: issued during the year 

 
13,512,100 

- 

 
1,211.86 

- 

13,512,100 

- 

1,211.86 

- 

As at March 31,2021 13,512,100 1,211.86 

b. Other Equity (Rs. in lakhs) 
 
 

Particulars 

Reserves and Surplus  

Other 
Comprehensive 

Income 

Total Other 

Equity 

attributable to 

equity holders of 

the Company 

 

General 

Reserves 

 

Retained 

Earnings 

 

 
Total 

Balance as of April 1, 2019 

Profit/(Loss) for the year 

Balance as of March 31,2020 

Profit/(Loss) for the year 

15.06 

- 

- 1,224.55 

- 0.94 

- 1,209.49 

- 0.94 

- 

- 

- 1,209.49 

- 0.94 

15.06 

- 

- 1,225.49 

5.51 

- 1,210.43 

5.51 

- 

- 

- 1,210.43 

5.51 

Balance as of March 31,2021 15.06 - 1,219.98 - 1,204.92 - - 1,204.92 

The purposes of each of above reserve within equity is as under: 

1.General reserve- mainly includes amount received from government in earlier financial years. 
2.Retained earnings- Retained earnings are the profits/(loss) that the Company has earned/incurred till date. 
 

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2021 

(Rs. in lakhs) 

Particulars  2020-21 2019-20 

A. Cash Flow from Operating Activities 

Net Profit/(Loss) before tax 

Operating Profit before working capital changes 

Adjustments for working capital changes 

Other Assets 

Other Financial Liabilities -Current 

Other Current Liabilities 

Net Cash flow from/(used in) Operating Activities 

B. Cash Flow from Investing Activities 

C. Cash Flow from Financing Activities 

Net Increase/(decrease) in Cash and Cash Equivalents 

Cash and Cash Equivalents(Opening Balance) 

Cash and Cash Equivalents(Closing Balance) 

Change in cash and cash equivalents 

 
 
 
 
 
 
 

 
(A) 

(B) 

(C) 

(A+B+C) 

 
5.51 

 
- 0.94 

5.51 

 
- 0.62 

- 0.61 

- 0.06 

- 0.94 

 
- 0.45 

0.36 

0.06 

4.22 - 0.97 

- - 

- - 

4.22 

0.53 

4.75 

- 0.97 

1.50 

0.53 

4.22 - 0.97 

Significant Accounting Policies Note 1 - - 

The accompanying notes form an integral part of these financial statements.  

As per our report of even date attached 

For and on Behalf of the Board of Directors 
For V. P. Gupta & Co of Welcure Drugs & Pharmaceuticals Ltd. 

Chartered Accountants 

Firm Registration No.000699N  Sudhir Chandra M.L. Bhateja 

Managing Director Director & CFO 

CA V. P. Gupta DIN 00323545 DIN 00323523 

Partner 

Membership No.080557 

Place: Delhi  Mitashi Bisaria D.C. Jain Gagan Juneja  

Date 26.04.2021 Director cum Co.Sec. Director  Director 

DIN 08660802 DIN 00323379 DIN 08914005 
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WELCURE DRUGS & PHARMACEUTICALS LIMITED 

 
 Notes to financial statements for the year ended March 31, 2021  

  
1 Company Overview and Significant Accounting Policies  

1.1 Company Overview 
 Welcure Drugs & Pharmaceuticals Ltd.  ("the Company") is a  public limited Company 

domiciled in India and incorporated under the provisions of the Companies Act applicable in 
India. The registered office of the Company is located at Delhi, India. 
 

The financial statements for the year ended March 31, 2021 were authorized for issue in 
accordance with a resolution of the Board of Directors on 26th April, 2021 

  

1.2 Basis of accounting and preparation of Financial Statements 
 The financial statements of the Company have been prepared in accordance with Indian 

Accounting Standards (Ind AS) specified under Section 133 of the Companies Act, 2013 
("Act") read with the Companies (Indian Accounting Standards) Rules, 2015 (as amended 
from time to time).The financial statements have been prepared on accrual basis on historical 

cost convention, except as stated otherwise. 
Accounting policies have been consistently applied except where a newly issued accounting 
standard is initially adopted or a revision to an existing accounting standard requires a change 

in the accounting policy hitherto in use. 
The financial statements including notes thereon are presented in Indian rupees, which is the 
functional currency of the Company. All the financial information presented in Indian rupees 

has been rounded to the nearest lakhs as per the requirement of Schedule III to the Act, 
unless stated otherwise. 

  

1.3 Use of judgment, estimates and assumptions     

 The preparation of the Company's financial statements requires management to make 
judgement, estimates and assumptions that affect the reported amounts of revenues, 
expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of 

contingent liabilities. Uncertainty about these assumptions and estimates could result in 
outcomes that require a material adjustment to the carrying amount of assets or liabilities 
affected in future periods.          

  
1.4 Classification of Assets and Liabilities into Current/Non-current  
 Based on the nature of products and the time between acquisition of assets and their 

realisation in cash and cash equivalent, the Company has ascertained its operating cycle as 
12 months for the purpose of current/non-current classifications of assets and liabilities. 
         

  
1.5 Financial Instruments 
 1.5.1 Initial Recognition 

 The Company recognizes financial assets and financial liabilities when it becomes a party to 
the contractual provisions of the instrument. "      

    
All financial assets and liabilities are recognized at fair value on initial recognition, except for 
trade receivables which are initially measured at transaction price. Transaction costs that are 

directly attributable to the acquisition or issue of financial assets and financial liabilities, that 
are not at fair value through profit or loss, are added to the fair value on initial recognition.
        

  
 1.5.2 Subsequent Measurement 
 (i) Financial assets carried at amortised cost 

A financial asset is subsequently measured at amortised cost if it is held within a business 
model whose objective is to hold the asset in order to collect contractual cash flows and the 
contractual terms of the financial asset give rise on specified dates to cash flows that are 

solely payments of principal and interest on the principal amount outstanding."   
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 (ii) Financial liabilities 

Financial liabilities are subsequently carried at amortized cost using the effective interest 
method. "          

  

 1.5.3 Derecognition of financial instruments 
 The Company derecognizes a financial asset when the contractual rights to the cash flows 

from the financial asset expire or it transfers the financial asset and the transfer qualifies for 

derecognition under Ind AS 109. A financial liability (or a part of a financial liability) is 
derecognized from the Company's Balance Sheet when the obligation specified in the 

contract is discharged or cancelled or expires. 
  
1.6 Fair Value of Financial Instruments 

 In determining the fair value of its financial instruments, the Company uses assumptions that 
are based on market conditions and risks existing at each reporting date. 

  

1.7 Impairment of Financial Assets 
 The Company recognizes loss allowances using the expected credit loss (ECL) model for the 

financial assets which are not fair valued through profit or loss. Loss allowance for trade 

receivables with no significant financing component is measured at an amount equal to 
lifetime ECL. For all other financial assets, expected credit losses are measured at an 
amount equal to the 12-month ECL, unless there has been a significant increase in credit 

risk from initial recognition in which case those are measured at lifetime ECL. The amount of 
expected credit losses (or reversal) that is required to adjust the loss allowance at the 
reporting date to the amount that is required to be recognised is recognized as an 

impairment gain or loss in profit or loss. 
  

1.8 Provisions and Contingent Liabilities 
 A provision is recognized if, as a result of a past event, the Company has a present legal or 

constructive obligation that is reasonably estimable, and it is probable that an outflow of 

economic benefits will be required to settle the obligation. The expenses related to provision 
is presented in statement of profit and loss. 
 

A contingent liability is a possible obligation that arises from past events whose existence will 
be confirmed by the occurrence or non-occurrence of one or more uncertain future events 
beyond the control of the Company or a present obligation that is not recognised because it 

is not probable that an outflow of resources will be required to settle the obligation. A 
contingent liability also arises in extremely rare cases, where there is a liability that cannot be 
recognised because it cannot be measured reliably. The Company does not recognize a 

contingent liability but discloses its existence in the financial statements. 
  
1.9 Earnings Per Equity Share 

 Basic earnings per share are calculated by dividing the net profit or loss for the period 
attributable to equity shareholders (after deducting dividend attributable taxes, if any) by the 

weighted average number of equity shares outstanding during the period. Partly paid equity 
shares are treated as a fraction of an equity share to the extent that they are entitled to 
participate in dividend relative to a fully paid equity shares during the reporting period.  

         
          
Diluted earnings per equity share is calculated  by dividing the net  profit or loss attributable  

to the equity shareholders of the Company by the weighted  average number of equity  
shares considered for deriving basic earnings per equity share and also the weighted 
average number of equity shares that could have been issued upon conversion of all dilutive 

potential equity shares. The dilutive potential equity shares are adjusted for the proceeds 
receivable had the equity shares been actually issued at fair value (i.e. average market value 
of the outstanding equity shares).Dilutive potential equity shares are deemed converted at 

the beginning of the period, unless they have been issued at a later date.   
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1.10 Taxes 
 Tax expense comprises current and deferred tax. Current income tax for current and prior 

periods is recognized at the amount expected to be paid to the tax authorities, using the tax 

rates and tax laws that have been enacted or substantively enacted by the balance sheet 
date.         
          

Deferred tax assets are recognised for unused tax losses. Deferred tax assets are 
recognised to the extent that it is probable that taxable profit will be available against which 
unused tax losses can be utilised. The carrying amount of deferred tax assets is reviewed at 

each reporting date and reduced to the extent that it is no longer probable that sufficient 
taxable profit will be available to allow all or part of the deferred tax asset to be utilised. 

Unrecognised deferred tax assets are re-assessed at each reporting date and are 
recognised to the extent that it has become probable that future taxable profits will allow the 
deferred tax asset to be recovered. Deferred tax assets and liabilities are measured at the 

tax rates that are expected to apply in the year when the asset is realised or the liability is 
settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at 
the reporting date.     

  
1.11 Cash Flow Statement 
 Cash flows are reported using the indirect method, whereby profit for the period is adjusted 

for the effects of transactions of a non-cash nature, any deferrals or accruals of past or future 
operating cash receipts or payments and item of income or expenses associated with 
investing or financing cash flows. The cash flows from operating, investing and financing 

activities of the Company are segregated. 
Cash and Cash Equivalents for the purposes of cash flow statement comprise cash at bank 
and in hand and bank deposit with banks where original maturity is three months or less. 

  
1.12 Revenue recognition 

 Ind AS 115 five step model is used to determine whether revenue should be recognised at a 
point in time or over time, and at what amount is as below: 
• Step 1: Identify the contract with the customer 
• Step 2: Identify the performance obligations in the contract 
• Step 3: Determine the transaction price 
• Step 4: Allocate the transaction price to the performance obligations  

• Step 5: Recognise revenue when (or as) the entity satisfies a performance obligation.  
"          
Revenue is recognised upon rendering of services to customers in an amount that reflects 

the consideration which the Company expects to receive in exchange for those services in 
accordance with the terms of contract.      

  

1.13 Other Income 
 Other income is comprised primarily of interest income. Interest income is recognised as and 

when due on the time proportion basis by using effective interest method. Interest income is 

included under the head "other income" in the Statement of Profit and Loss. 
  

1.14 Leases 
 The Company as a lessee incur lease expenses for leases with a term of twelve months or 

less (i.e. short-term leases). They are  recognized as an operating expense on a straight-line 

basis over the term of the lease. 
  
1.15 Segment Reporting 

 Operating segments are reported in a manner consistent with the internal reporting provided 
to the chief operating decision maker. The Board of Directors of the Company has been 
identified as being the chief operating decision maker by the management of the Company. 
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2.Equity Share Capital (Rs. in lakhs) 

Particulars 
As at 

March 31, 2021 

As at 

March 31, 2020 

Authorised 

16,000,000 (16,000,000) Equity Shares of Rs.10/-each 

 
Issued, Subscribed &  Paid up 

13,512,100 (13,512,100) Equity Shares of Rs.10/- 

Less: Calls unpaid on 2,794,900(2,794,900) equity share of Rs. 10/- 
each 

Total 

 
1,600.00 

 
1,600.00 

 

 
1,351.21 

 
139.35 

 

 
1,351.21 

 
139.35 

1,211.86 1,211.86 

 

2(a) Reconciliation of Equity Shares outstanding at the beginning and at the end of the reporting 

year. 
 
Particulars 

As at March 31, 2021 As at March 31, 2020 

No. of 

Shares 
Rs. in lakhs 

No. of 

Shares 
Rs. in lakhs 

At the beginning of the year 13,512,100 1,211.86 13,512,100 1,211.86 

Add: Issued during the year - - - - 

At the end of the year 13,512,100 1,211.86 13,512,100 1,211.86 

 

2(b) Terms/rights attached to Equity Shares 

The Company has only one class of equity shares having face value of Rs 10/- per share. Each equity 

shareholder is entitled to one vote per share. 

In the event of winding up of the Company, the equity shareholders  shall be entitled to be repaid 

remaining assets of the Company in the ratio of the amount of capital paid upon such equity shares. 

 
 

2(c) Details of Shareholders holding more than 5% shares in the Company. 

 
Name of Shareholders 

As at March 31, 2021 As at March 31, 2020 

No. of 

Shares 

% Holding No. of 

Shares 

% Holding 

Sh. D.C. Jain 1,908,400 14.12 1,908,400 14.12 

Sh. Sandeep Jain 2,035,685 15.07 2,035,685 15.07 

Mrs. Lata Jain 1,060,715 7.85 1,060,715 7.85 

Sh. Sanjeev Jain 960,200 7.11 960,200 7.11 

 
3.Other Equity (Rs. in lakhs) 

Particulars 
As at 

March 31, 2021 

As at 

March 31, 2020 

(a) General reserve 

Balance as per last financial statements 

Add: Addition during the year 

Closing Balance 

(b) Retained earning 

Balance as per last financial statements 

Add: Profit/(Loss) for the year 

Closing Balance 

(c) Other comprehensive income  

Balance as per last financial statements 

Add: Addition during the year 

Closing Balance 
 

Total 

 
15.06 

- 

 
15.06 

- 

15.06 15.06 

 
- 1,225.49 

5.51 

 
- 1,224.55 

- 0.94 

- 1,219.98 - 1,225.49 

 
- 

- 

 
- 

- 

- - 

  
 1,204.92  1,210.43 



 

 

4. Earning Per Equity Share 

Earnings Per Share (EPS) as per Ind AS-33 is calculated as under: 

 
Particulars 

For the year 

ended 

March 31,2021 

For the year 

ended 

March 31,2020 

Net Profit/(Loss) for calculation of basic and diluted EPS(Rs. in lakhs) 

Total number of Equity Shares outstanding at the end of the year 

Weighted average number of Equity Shares in calculating basic and diluted EPS 

Face Value(Rs.) 

Basic and Diluted EPS (Rs.) 

5.51 

13,512,100 

12,118,558 

10 

0.05 

- 0.94 

13,512,100 

12,118,558 

10 

- 0.01 

 
5. Contingent Liabilities(not provided for) 

(i)  During the year 2015-16, the income tax department has raised a demand of Rs. 32.99 lakhs for the assessment year 2011- 

12. The Company has filed an appeal against the demand before Commissioner of Income Tax (Appeals),Alwar, Rajasthan. The 

Company believes that there is a fair chance of favorable decision in this matter-based on the discussion with advocate and 

hence making of provisions is considered not necessary against the same. 

(ii) There is no other claim against the Company, which is to be acknowledged as a debt (Previous Year Nil). 
 
6.Capital and Other Commitments 

There is no outstanding capital and other commitments. 

 
7.Payment to Auditors (Rs. in lakhs) 

Particulars 2020-21 2019-20 

Statutory auditors 

(a) as an auditor 

Statutory audit fees 

Internal audit fees 

Reimbursement of expenses 

(b) In other Capacity 

Other Matters 

Total 

 

 
0.25 

0.06 

0.12 

 
0.05 

 

 
0.25 

0.06 

0.10 

 
0.05 

0.48 0.46 

 

8. There is no earning or expenditure in foreign exchange during the year(Previous Year Nil). 

9.Related Party Disclosures 

Related party disclosures, as required by Ind AS-24 

List of key managerial personnel (KMP)of the Company 

Managing director of the Company: Mr. Sudhir Chandra 

Other directors of the Company 

D.C. Jain ,M.L. Bhateja, Nitin Singhal(resigned w.e.f.01.07.2020),Mitashi Bisaria and Gagan Juneja(w.e.f. 16.10.2020) 

Relative of director of the Company: Mr. Sandeep Jain 

During the current year, the following transactions were carried out with the related parties in the ordinary course of 

business: 

(Rs. in lakhs) 

Particulars 2020-21 2019-20 

Director Remuneration-Shri Sudhir Chandra 0.84 0.84 

Director Sitting Fees Paid 0.18 0.20 

Rent Paid 0.01 - 

 
10..Impairment of Assets 

In the opinion of the management there is no reduction in value of any assets, hence no provision is required in terms of Ind AS- 

36 "Impairment of Assets". 

 
11. Financial Instruments  

The carrying value of financial instruments by categories were as follows: 

(Rs. in lakhs) 
 

Particulars 
Amortised cost Amortised cost 

2020-21 2019-20 

Assets:   

-Cash and cash equivalents 4.75 0.53 

Total 4.75 0.53 

Liabilities:   

-Other financial liabilities 0.36 0.97 

Total 0.36 0.97 
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12.Deferred Tax assets 

The tax effects of significant temporary differences and unused tax losses that resulted in deferred tax assets and liabilities are as 

follows: 

Particulars 2020-21 2019-20 

Deferred tax assets   

-Unused tax losses 9.45 18.94 

Total deferred tax assets 9.45 18.94 

Deferred tax liabilities - - 

Deferred tax assets (Net) 9.45 18.94 

 
The applicable Income tax rate @ 26% considered for calculation of deferred tax for financial year 2020-21 and 2019-20. 

Deferred tax assets on above unused tax losses has been worked out to Rs.9.45 lakhs (Rs 18.94 lakhs). As deferred tax asset 

shall be recognised for the unused tax losses to the extent that it  is  probable  that future taxable profit will be available 

against which they can be utilized. As a matter of prudence, during the year deferred tax assets is not being recognized in the 

books of accounts in respect of unused tax losses. 

The amount and expiry date of unused tax losses is as under: 

Particulars 2020-21 2020-21 2019-20 2019-20 

Rs. in lakhs Expiry date Rs. in lakhs Expiry date 

Unused tax losses     

-Unabosrbed Depreciation 34.63 No expiry 34.63 No expiry 

-Business losses     

AY 2012-13 -  30.99 A.Y. 2020-21 

AY 2016-17 -  4.45 A.Y. 2024-25 

AY 2018-19 0.76 A.Y. 2026-27 1.82 A.Y. 2026-27 

AY 2020-21 0.94 A.Y. 2028-29 0.94 A.Y. 2028-29 

Total 1.70  38.20  
 

13. Operating lease 

The Company has taken office premises under operating lease agreement. The said lease agreement has term of 11 months and 

considered as short term lease. Rental expense recorded for short-term leases was Rs.0.01 lakhs for the year ended March 

31,2021(Previous Year Rs. 0.01 lakhs). 

 

14.Segment Reporting 

The Company’s Board of Directors have been identified as the Chief Operating Decision Maker (‘CODM’).Board of Directors 

reviews the operating results at Company level, accordingly there is only one Reportable Segment for the Company which is 

“Providing services for procurements of orders”, hence no specific disclosures have been made as per Ind AS 108. 

 
 

15.During the year, the Company has continued to temporally suspend its main business operations, net worth of the Company 

stands almost eroded but the Company has no liabilities to outsiders to pay at the end of the year , other than payment for 

expenses payable and TDS liability. However, business activity of procuring orders on behalf of other parties from customers is  

being continued during the year and the Company received service charges of Rs 13.33 lakhs during the year (Previous Year 

Rs.8.25 lakhs). 

 
16. Figures have been recasted/restated wherever necessary to conform to the current year’s presentation. 

 
17. Figures in brackets pertains to previous year. 
 

As per our report of even date attached 

For and on Behalf of the Board of Directors 

For V. P. Gupta & Co of Welcure Drugs & Pharmaceuticals Limited 

Chartered Accountants 

Firm Registration No.000699N 
 
 
CA V. P. Gupta  Sudhir Chandra M.L. Bhateja  

Partner Managing Director Director & CFO 

Membership No.080557 DIN 00323545 DIN 00323523 
 
 
 

Place: Delhi  Mitashi Bisaria  D.C. Jain Gagan Juneja 

Date: 26.04.2021 Director cum Co. Sec. Director  Director 

DIN 08660802 DIN 00323379   DIN 08914005 
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NOTICE  

 
 
Notice is hereby given that the Twenty Eighth (29th) Annual General Meeting of the members of 

Welcure Drugs & Pharmaceuticals Ltd. will be held on Monday the 12th July, 2021 at 10:00 a.m. 

through Video Conferencing or other audio visual, No physical meeting of members will be held, 

however, this meeting will be deemed to have been held at the Registered office of the Company 

at B-9 & 10, Laxmi Towers, L.S.C., Block C, Saraswati Vihar, Delhi -110034. Following business 

shall be transacted at the meeting: 

                                                                                                                                          

   ORDINARY BUSINESS 

1. To receive, consider and adopt the Audited Profit & Loss account of the Company for the 

year ended 31st March, 2021 and Balance Sheet as on that date along with, Cash Flow 

Statement and the statement of changes in equity during the year and the Reports of the 

Directors and Auditors thereon. 

 

2. To appoint a Director in place of Mr. Sudhir Chandra (DIN No. 00323545) who retires by 

rotation, and being eligible, offers himself for re-appointment. 

 

    SPECIAL BUSINESS 

  

3. REGULARIZE THE APPOINTMENT OF MR. GAGAN JUNEJA AS DIRECTOR 

 

  To consider and if thought fit, to pass with or without modification the following Resolution as 

Ordinary Resolution: 

 

“RESOLVED THAT pursuant to the provisions of Section 152, 161 and other applicable 

provisions of the Companies Act, 2013, rules made thereunder; and applicable provisions of 

the SEBI (LODR) Regulation, 2015, the consent of shareholders be and is hereby accorded to 

regularize the appointment of Mr. Gagan Juneja (DIN: 08914005), as the Director of the 

Company with Immediate effect, and that shall be liable to retire by rotation.” 

 

 

WELCURE DRUGS & PHARMACEUTICALS LTD. 

Regd. Off. : B-9 & 10, Laxmi Towers, L.S.C., Block C, Saraswati Vihar, Delhi -110034. 
CIN No. L24232DL1996PLC227773 
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4. CONTINUTION OF APPOINTMENT OF M.L. BHATEJA 

To consider and if thought fit, to pass with or without modification the following Resolution as 

Special Resolution:  

“RESOLVED AS SPECIAL RESOLUTION THAT pursuant to Regulation 17(1A) of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 and other applicable 

provisions, if any, of the Companies Act, 2013 and Rules made thereunder; approval of the 

Members of the Company be and is hereby accorded for the continuation of appointment of 

Mr. M.L. Bhateja (DIN 00323523), who has attained the age of seventy five (75) years as a 

Non-Executive Director of the Company, on and after April 1, 2021.”  

Place: Delhi                      By order of Board of Directors 

Date: 26.04.2021  

                         Mitashi Bisaria 

                         Director & Company Secretary 

 

 

                        DIN: 08660802 

 NOTES: 

1. In view of the massive outbreak of the COVID-19 pandemic, maintenance of social distancing 

norms, the Government of India, the Ministry of Corporate Affairs issued a Circular no. 02/2021 

dated January 13, 2021 in continuation of General Circular No. 14/2020 dated April 08, 2020, 

Circular No.17/2020 dated April 13, 2020 and Circular No. 20/2020 dated May 05, 2020 

(hereinafter called as ‘MCA Circular’), permitting the conduct of Annual General Meeting through 

video conferencing (VC) or other audio visual means (OAVM) and has dispensed with the 

personal presence of the members at the meeting. In terms of the said Circulars, the 29th Annual 

general meeting (AGM) of the members of the Company will be held through video conferencing 

(VC) / other audio visual means (OAVM). There will be no physical meeting of members, 

however, Members can attend and participate in the AGM through VC/OAVM. 

2. The Explanatory Statement pursuant to Section 102(1) of the Companies Act, 2013 and 

Secretarial Standard-2 issued by ICSI and information pursuant to the provisions of Regulation 

36(3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing 

Regulations), is annexed as ANNEXURE A to this notice. 

3. The detailed procedure in respect of Voting Procedure through VC/OAVM VOTING is given under 

ANNEXURE B :  

4. Since, the AGM is being conducted through VC/OAVM, there is no provision for appointment of 

proxies.  
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5. Corporate members attending the meeting through their authorized representatives pursuant to 

Section 113 of Companies Act, 2013 (“the Act”) are requested to send to the Company, at least 

48 hours prior to the start of voting, scanned copies of the following documents through email 

investor.welcure@gmail.com 

a) a certified copy of the Board resolution authorizing their representatives  

b) Photograph of the Representative.  

 

6. Pursuant to section 91 of the Companies Act 2013 read with Companies (Management & 

Administration) Rules 2014 and Regulation 42 of the SEBI (LODR) Regulations 2015, the 

Register of Members and Share Transfer Books of the Company shall remain closed from 

Tuesday, July 06, 2021 to Monday, July 12, 2021 (both days inclusive)  

 

7. Members are requested to intimate change, if any, in their address (with PIN Code), E-

mail ID, nominations, bank details, mandate instructions, National Electronic Clearing 

Service (“NECS”) mandates, etc. under the signature of the registered holder(s) to The 

Link Intime Private Ltd, Registrar and Transfer Agent (“RTA”) of the Company (email id 

bharatb@linkintime.co.in); and their respective Depository Participants.  

 

8. All share related correspondence may be sent to RTA at the following address: 

Link Intime India Pvt. Ltd 

Noble Heights, 1st Floor, Plot No. NH 2,  

LSC, C-1 Block, Near Savitri Market,  

Janakpuri, New Delhi-110058 

Tel: 11-41410592, 93, 94, 49411000/ 

Fax: +91 11 41410591 

Email: bharatb@linkintime.co.in; enotices@linkintime.co.in 
 

9. Queries, if any, on the Annual Report and operations of the Company, may please be sent at 

investor.welcure@gmail.com or bharatb@linkintime.co.in at least seven days prior to the 

date of the AGM; the member must mention his name demat account number/folio number, 

email id, mobile number with the query; so that relevant query may be replied by the 

company suitably at the meeting.  
 

10. Notice of the AGM and the Annual Report for the Financial Year 2020-21 are being sent 

electronically to the members whose E-mail IDs are registered with the Depository 

Participant(s) and / or RTA. Any member, who has not registered his email id), may register 

his / her ID with RTA may get registered and may also request for a copy Annual Report 

electronically.  

mailto:investor.welcure@gmail.com
mailto:bharatb@linkintime.co.in
mailto:bharatb@linkintime.co.in
mailto:enotices@linkintime.co.in
mailto:bharatb@linkintime.co.in
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11. As per SEBI directions securities of listed companies can be transferred only in 

dematerialised form with effect from April 1, 2019. Members, holding shares in physical 

forms, are advised to dematerialize their shares.  

 

12. The statutory registers including Register of Directors and Key Managerial Personnel, the 

Register of Contracts under the Companies Act, 2013 and all other documents referred to in 

the Notice will be available for inspection in electronic mode. Members can inspect the same 

by sending an email to investor.welcure@gmail.com  

ANNEXURE A 

    EXPLANTORY STATEMENT     
[Pursuant to Section 102(1) of the Companies Act, 2013 & Regulation 36(3) of SEBI (LODR) 

Regulations, 2015] 
 

ITEM NO.2 

Shri Sudhir Chandra, aged 84 years is Managing Director of Welcure Drugs & Pharmaceuticals 

Limited. He is B.Sc., B.Tech (Hons.) and Dipl. (Ing. West Germany) and has over 48 years of 

experience in Management & Systems including 7 years of experience in Pharmaceuticals 

Industry. He has been a director of the company for about twelve years.  
 

He is on the Board of the Company since 01.02.2012. He is liable to retire by rotation, is eligible 

and offered himself for re-appointment in the ensuing Annual General meeting.  
 

No Director, Key Managerial Personnel or their relatives, except Shri Sudhir Chandra himself is 

interested or concerned in the resolution.  
 

He attended all the four meetings and 28th Annual General Meeting of the Company held for the 

financial year 2019-20. 
 

The Board recommends Item No. 2 for the approval of members as an Ordinary Resolution.  

 

ITEM NO. 3 

Pursuant to Section 152, 161 and other applicable provisions of the Companies Act, 2013 read 

with Companies (Appointment and Qualification of Directors) Rules, 2014 and applicable 

provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, Mr. 

Gagan Juneja (DIN: 08914005) was appointed as an Additional Director w.e.f. 16th October, 2020. 

Pursuant to Section 160 of the Companies Act, 2013, the Company had received a notice from a 

member proposing his candidature as Director of the Company. 
 

Mr. Gagan Juneja aged 30 years and joined the Board on 16th October, 2020; he is an Associate 

Member of Institute of Chartered Accountants of India and has over 5 years of experience in 

Auditing, Accounting and Taxation. 
 

mailto:investor.welcure@gmail.com
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He is neither shareholder of the Company nor related to any Director of the Company. He is not 

holding Directorship/Membership/ Committee Chairpersonship in the other Company.  
 

No Director, Key Managerial Personnel or their relatives, except Mr. Gagan Juneja to whom the 

resolution relates, is interested or concerned in the resolution. 
 

The Board recommends the resolutions set forth in Item No. 3 for the approval of the members as 

Ordinary Resolution.  

 

ITEM NO.4 

Mr. M.L. Bhateja, aged 75, is the Non-Executive Independent Director of the Company. In 

accordance with Regulation 17 (1A) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, no listed entity shall appoint a person or continue the Directorship of any 

person as a Non-Executive Director who has attained the age of seventy-five years unless a 

special resolution is passed to that effect. Mr. M. L. Bhateja had attained the age of 75 in 

February, 2021 and the continuation of his Directorship will be subject to approval by the 

shareholder by special resolution. Hence the approval of the shareholders is sought for the 

continuation of his Directorship on the Board of the Company even after attaining the age of 75 

years.  

 

Mr. M.L. Bhateja, had done B.Sc., & had approximately 38 years of experience in the field of 

marketing of Pharmaceutical Formulations. He had worked for 24 years with Ranbaxy 

Laboratories Limited as Regional Sales Manager. He is also member in Company’s Audit 
Committee, Nomination & Remuneration Committee and Shareholders & Investors Grievance 

Committee. He is also honorary Chief Finance Officer of the Company.  

 

The Board of the Company is of the opinion that Mr. M.L. Bhateja has been an integral part of the 

Board and has provided valuable insights to the Company and his continuation as Director will be 

in the interest of the Company notwithstanding his completion of seventy five years of age.  

 

He is neither shareholder of the Company nor related to any Director of the Company. He is not 

holding Directorship/Membership/ Committee Chairpersonship in the other Company.  
 

No Director, Key Managerial Personnel or their relatives, except Mr. Gagan Juneja to whom the 

resolution relates, is interested or concerned in the resolution. 

 

The Board recommends the resolutions set forth in Item No. 4 for the approval of the members as 

Special Resolution.  

Place: Delhi                      By order of Board of directors 
Date: 26.04.2021    
                            Mitashi Bisaria 
                            Director & Company Secretary 
                            DIN: 08660802 
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ANNEXURE B 
VOTING PROCEDURE 

a) Log in Procedure 
 

(i) Members may attend the Meeting through VC/OAVM viz. Zoom App. at 

https://akums.zoom.us/j/98447136335?pwd=dEhyWUhLbjRCWTNWMlJPcDk1UVFhZz09 
by using the ID & Password as; 984 4713 6335 and 252697 respectively through smart 
phone or laptop, connected through broadband. 

  

(ii) Participants Connecting from Mobile Devices or Tablets or through Laptop via Mobile 
Hotspot may experience Audio/Video loss due to Fluctuation in their respective network. It is 
therefore recommended to use Stable Wi-Fi or LAN Connection to mitigate any kind of 
aforesaid glitches. 

 

(iii) Members can login and join 15 (fifteen) minutes prior to the schedule time, join the meeting 
at scheduled time; window for joining shall be kept open till the expiry of 30 (Thirty) minutes 
after the schedule time; or the closing of the meeting, whichever is earlier. 

 

 

b) Instructions for Remote E-Voting 
 

(i) In compliance with provisions of section 108 of the Companies Act, 2013, Rule 20 of the 
Companies (Management and Administration) Rules, 2014 as amended by the Companies 
(Management and Administration) Amendment Rules, 2015 and Regulation 44 of SEBI 
(LODR), Regulations, 2015, the Company is pleased to provide members the facility to 
exercise their right to vote on resolutions proposed to be considered at the Annual General 
Meeting (AGM) by electronic means and the business may be transacted through e-Voting 
Services. The facility of casting the votes by the members using an electronic voting system 
from a place other than venue of the AGM (“remote e-voting”) will be provided by “Link Intime 
India Pvt. Ltd”. 

 

(ii) The Annual Report of the Company shall be dispatched through email to the Persons, whose 
names are recorded in the Register of Members, maintained by RTA, on Friday, the 11th 
June, 2021.  

 

(iii) The remote e-Voting period commences at 09:00 a.m. on Friday, the 09th July, 2021 and 
ends at 05:00 p.m. on Sunday, 11th July, 2021. No remote e-Voting shall be allowed 
beyond the aforesaid date and time and remote e-Voting module shall be disabled by Link 
Intime upon expiry of aforesaid period. Only the members whose names of borne in the 
register of members as on 05th July, 2021 shall be allowed to cast their votes by remote e-
Voting. Once the vote on a resolution is cast by the member, the member shall not be 
allowed to change it subsequently. 

 

(iv) Members are required to cast their votes by Remote e -voting only during voting period i.e. 
however, they may attend the AGM through VC/OAVM but shall not be entitled to cast their 
votes again at Annual General Meeting except for proposing and / or seconding a resolution 
by show of hands. 

 

(v) Ms. Kavita, partner of M/s A.K. Nandwani & Associates; a Practicing Company Secretary (M. 
No. F9115) has been appointed as a ‘Scrutinizer’ to scrutinize the Remote-voting process in 
a fair and transparent manner. 

 

(vi) The Scrutinizer, after scrutinizing the votes cast, shall submit her Report to the Chairman or a 
Director authorised by the Board. 
 

(vii) The results declared, along with the report of the Scrutinizer, shall be placed on the website 
of Link Intime Private Limited immediately after the declaration of result by such Chairman / 
Director and the results shall also be communicated to the Stock Exchanges. 

 

https://akums.zoom.us/j/98447136335?pwd=dEhyWUhLbjRCWTNWMlJPcDk1UVFhZz09
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c) Instructions for shareholders to vote electronically: 

        

Pursuant to SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, 
Individual shareholders holding securities in demat mode can vote through their demat account 
maintained with Depositories and Depository Participants only post 9th June, 2021. 

 
Shareholders are advised to update their mobile number and email Id in their demat accounts to access 
e-Voting facility. 

 
Login method for Individual shareholders holding securities in demat mode/ physical mode is given 
below: 

 
Type of shareholders Login Method 

Individual 
Shareholders holding 
securities in demat 
mode with NSDL 

 If you are already registered for NSDL IDeAS facility, please visit the e-

Services website of NSDL. Open web browser by typing the following 

URL: https://eservices.nsdl.com either on a Personal Computer or on a 

mobile. Once the home page of e-Services is launched, click on the 

“Beneficial Owner” icon under “Login” which is available under ‘IDeAS’ 
section. A new screen will open. You will have to enter your User ID and 

Password.  

 

 After successful authentication, you will be able to see e-Voting services. 

Click on “Access to e-Voting” under e-Voting services and you will be 

able to see e-Voting page. Click on company name or e-Voting service 

provider name and you will be re-directed to e-Voting service provider 

website for casting your vote during the remote e-Voting period or joining 

virtual meeting & voting during the meeting. 

 

 If the user is not registered for IDeAS e-Services, option to register is 

available at https://eservices.nsdl.com.  Select “Register Online for IDeAS 
“Portal or click   at 
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp 

 

 Visit the e-Voting website of NSDL. Open web browser by typing the 

following URL: https://www.evoting.nsdl.com/ either on a Personal 

Computer or on a mobile. Once the home page of e-Voting system is 

launched, click on the icon “Login” which is available under 
‘Shareholder/Member’ section. A new screen will open. You will have to 

enter your User ID (i.e. your sixteen digit demat account number hold with 

NSDL), Password/OTP and a Verification Code as shown on the screen. 

After successful authentication, you will be redirected to NSDL Depository 

site wherein you can see e-Voting page. Click on company name or e-

Voting service provider name and you will be redirected to e-Voting 

service provider website for casting your vote during the remote e-Voting 

period or joining virtual meeting & voting during the meeting. 

  

https://eservices.nsdl.com/
https://eservices.nsdl.com/
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp
https://www.evoting.nsdl.com/
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Individual 
Shareholders holding 
securities in demat 
mode with CDSL 

 Existing user of who have opted for Easi / Easiest, they can login through 

their user id and password. Option will be made available to reach e-

Voting page without any further authentication. The URL for users to login 

to Easi / Easiest are https://web.cdslindia.com/myeasi/home/login or 

www.cdslindia.com and click on New System Myeasi. 

 After successful login of Easi / Easiest the user will be also able to see 

the E Voting Menu. The Menu will have links of e-Voting service provider 

i.e. NSDL, KARVY, LINK NTIME, CDSL. Click on e-Voting service 

provider name to cast your vote. 

 If the user is not registered for Easi/Easiest, option to register is available 

at  https://web.cdslindia.com/myeasi./Registration/EasiRegistration  

 Alternatively, the user can directly access e-Voting page by providing 

demat Account Number and PAN No. from a link in  www.cdslindia.com 

home page. The system will authenticate the user by sending OTP on 

registered Mobile & Email as recorded in the demat Account. After 

successful authentication, user will be provided links for the respective 

ESP where the E Voting is in progress. 

Individual 
Shareholders 
(holding securities in 
demat mode) & login 
through their 
depository 
participants 

 You can also login using the login credentials of your demat account 
through your Depository Participant registered with NSDL/CDSL for e-
Voting facility.   
 

 Once login, you will be able to see e-Voting option. Once you click on e-
Voting option, you will be redirected to NSDL/CDSL Depository site after 
successful authentication, wherein you can see e-Voting feature. Click on 
company name or e-Voting service provider name and you will be 
redirected to e-Voting service provider website for casting your vote 
during the remote e-Voting period or joining virtual meeting & voting 
during the meeting. 

 
Individual 
Shareholders holding 
securities in Physical 
mode & evoting 
service Provider is 
LINKINTIME. 

 
1. Open the internet browser and launch the URL: https://instavote.linkintime.co.in   
 
▶  Click on “Sign Up” under ‘SHARE HOLDER’ tab and register with your 
following details: -  

 
A. User ID: Shareholders/ members holding shares in physical form shall 

provide Event No + Folio Number registered with the Company. 
B. PAN: Enter your 10-digit Permanent Account Number (PAN) (Members 

who have not updated their PAN with the Depository Participant (DP)/ 
Company shall use the sequence number provided to you, if applicable.  
 

C. DOB/DOI: Enter the Date of Birth (DOB) / Date of Incorporation (DOI) (As 
recorded with your DP / Company - in DD/MM/YYYY format)  
 

D. Bank Account Number: Enter your Bank Account Number (last four 
digits), as recorded with your DP/Company.  

 
 Shareholders/ members holding shares in physical form but have not 

recorded ‘C’ and ‘D’, shall provide their Folio number in ‘D’ above  
 
▶  Set the password of your choice (The password should contain minimum 8 
characters, at least one special Character (@!#$&*), at least one numeral, at 
least one alphabet and at least one capital letter).  

https://web.cdslindia.com/myeasi/home/login
http://www.cdslindia.com/
https://web.cdslindia.com/myeasi./Registration/EasiRegistration
http://www.cdslindia.com/
https://instavote.linkintime.co.in/
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▶  Click “confirm” (Your password is now generated). 
 
2. Click on ‘Login’ under ‘SHARE HOLDER’ tab.  
3. Enter your User ID, Password and Image Verification (CAPTCHA) Code and 
click on ‘Submit’.  
4. After successful login, you will be able to see the notification for e-voting. 
Select ‘View’ icon.  
5. E-voting page will appear.  
6. Refer the Resolution description and cast your vote by selecting your desired 
option ‘Favour / Against’ (If you wish to view the entire Resolution details, click 
on the ‘View Resolution’ file link).  
7. After selecting the desired option i.e. Favour / Against, click on ‘Submit’. A 
confirmation box will be displayed. If you wish to confirm your vote, click on ‘Yes’, 
else to change your vote, click on ‘No’ and accordingly modify your vote.  
 
 

 

 
Institutional shareholders: 

 

Institutional shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are required to log on 

the e-voting system of LIIPL at https://instavote.linkintime.co.in and register themselves as ‘Custodian / 
Mutual Fund / Corporate Body’. They are also required to upload a scanned certified true copy of the 

board resolution /authority letter/power of attorney etc. together with attested specimen signature of the duly 

authorised representative(s) in PDF format in the ‘Custodian / Mutual Fund / Corporate Body’ login for 

the Scrutinizer to verify the same.  

 
Individual Shareholders holding securities in Physical mode & evoting service Provider is 

LINKINTIME, have forgotten the password:  

 

o Click on ‘Login’ under ‘SHARE HOLDER’ tab and further Click ‘forgot password?’  
o Enter User ID, select Mode and Enter Image Verification (CAPTCHA) Code and Click on ‘Submit’.  
 

 In case shareholders/ members is having valid email address, Password will be sent to his / her 

registered e-mail address.  

 Shareholders/ members can set the password of his/her choice by providing the information about 

the particulars of the Security Question and Answer, PAN, DOB/DOI, Bank Account Number (last 

four digits) etc. as mentioned above.  

 The password should contain minimum 8 characters, at least one special character (@!#$&*), at 

least one numeral, at least one alphabet and at least one capital letter.  
 

Individual Shareholders holding securities in demat mode with NSDL/ CDSL have forgotten the 

password:  

 

 Shareholders/ members who are unable to retrieve User ID/ Password are advised to use Forget 

User ID and Forget Password option available at abovementioned depository/ depository 

participants website. 

 It is strongly recommended not to share your password with any other person and take utmost care 

to keep your password confidential.  

 

https://instavote.linkintime.co.in/
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 For shareholders/ members holding shares in physical form, the details can be used only for voting 

on the resolutions contained in this Notice. 

 During the voting period, shareholders/ members can login any number of time till they have voted 

on the resolution(s) for a particular “Event”. 
 

Helpdesk for Individual Shareholders holding securities in demat mode: 

 

In case shareholders/ members holding securities in demat mode have any technical issues related to login 

through Depository i.e. NSDL/ CDSL, they may contact the respective helpdesk given below: 

Login type Helpdesk details 

Individual Shareholders holding 

securities in demat mode with NSDL 

Members facing any technical issue in login can contact NSDL 

helpdesk by sending a request at  evoting@nsdl.co.in or call at 

toll free no.: 1800 1020 990  and  1800 22 44 30   

Individual Shareholders holding 

securities in demat mode with CDSL 

Members facing any technical issue in login can contact CDSL 

helpdesk by sending a request at 

helpdesk.evoting@cdslindia.com or contact at 022- 23058738 or 

22-23058542-43.  
 

Helpdesk for Individual Shareholders holding securities in physical mode/ Institutional shareholders 

& evoting service Provider is LINKINTIME. 

 

In case shareholders/ members holding securities in physical mode/ Institutional shareholders have any 

queries regarding e-voting, they may refer the Frequently Asked Questions (‘FAQs’) and InstaVote e-

Voting manual available at https://instavote.linkintime.co.in, under Help section or send an email to 

enotices@linkintime.co.in or contact on: - Tel: 022 –4918 6000. 

 

 

Important Communication to Members 

The Ministry of Corporate Affairs has taken a “Green Initiative in the Corporate Governance” by 

allowing paperless compliances by the companies and issued circulars stating that the service of 

notice/documents including Annual Reports can be sent through e-mail to its members. To 

support this green initiative of the Government in full measure Members who are yet to 

register/update their email addresses with the Company or with the Depository Participants are 

once again requested to register/ update the same for receiving the Notices, Annual Reports and 

other documents through electronic mode.  

 

Members holding shares in physical form may get their email addresses registered/ updated by 

providing their Name, Folio Number, E-mail ID and consent to receive the Notices, Annual 

Reports and other documents through electronic mode, by sending an email at 

bharatb@linkintime.co.in and investor.welcure@gmail.com. 

 
 
 

 

mailto:evoting@nsdl.co.in
mailto:helpdesk.evoting@cdslindia.com
https://instavote.linkintime.co.in/
mailto:enotices@linkintime.co.in
mailto:bharatb@linkintime.co.in
mailto:investor.welcure@gmail.com
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CORRIGENDUM 

 

“With reference to the letter dated 10th May, 2021, wherein the Company had intimated 

the Stock Exchange for sad and sudden demise of Mr. M.L. Bhateja on Wednesday, the 

28th April, 2021, now the Company would like to further informed that the ‘Agenda Item 

No. 4’ specified in the above Notice of Annual General Meeting dated 26.04.2021 related 

to ‘Continuation of appointment of M.L. Bhateja’ shall stand ‘Deleted”; No voting shall 

be process anymore for that Agenda Item and voting for the rest of the other Agenda 

Items will stand continued.  

Accordingly, the Explanatory Statement for Item No.4 provided at page No.60 of the 

above said notice shall also stand deleted. 

 

Further, on ‘Page No. 5’ of ‘Board Report’ under heading of ‘Directors and Key 

Managerial Personnel’ the statement read as ‘Further, Mr. M.L. Bhateja had attained the 

age of 75 years and on the recommendation of Board and pursuant to Regulation of SEBI 

(LODR) Regulations, 2015; his appointment shall be placed before the shareholders for 

their approval by way of special resolution in the ensuing Annual General Meeting for his 

continuation of Directorship as the Non-Executive Director’ shall stand Deleted.” 
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MEMBERS UPDATION FORM 

Date:  

 

Link Intime India Private Limited  

Noble Heights, 1st floor, Plot No. NH 2, 

Janakpuri, New Delhi-110058 

 

Dear Sirs, 
 

I/We furnish hereunder the following details for necessary updation in the register of members of the 

Company in respect of the shares of your company registered in my/our name/s under registered 

 

Folio No: ______________________   

 

PARTICULARS 1ST/SOLE HOLDER 2nd JOINT HOLDER 3rd JOINT HOLDER 

NAME    

FATHER’/MOTHER’S NAME    

PAN(self-attested photocopy 

enclosed) 

   

AADHAR CARD(self-attested 

photocopy enclosed) 

   

OCCUPATION    

MOBILE NO.    

Email ID: (only 1st holder)  

BANK ACCOUNT DETAILS (*) 

(only 1st Holder) Account No : 

(*) Please enclose a Account 

Type: Savings/Current/NRO/NRE 

(please tick appropriately) 

cancelled cheque or Name of the 

Bank :photocopy thereof 

Account No,  

Account type 

Name of Bank 

Branch Name  

Address  

MICR Code  

IFS Code 

: 

: 

: 

: 

: 

: 

: 

 
Savings/Current/NRO/NRE (please tick appropriately) 

 

 

 

Signature of 1st Holder 

 

 

 

Signature of 2nd Holder 

 

 

 

Signature of 3rd Holder 

 
ATTESTATION PARTICULARS: Signature(s) of the above named persons, holders of S.B. /C.A. 
Account No. ____________________________________ maintained with us, verified as per our records. 
 
Name of the Bank  :  

Full Address of the Bank (with 

Branch Name)  

:  

Phone No./ e-mail ID  :  

Signature of the Attesting Officer 

under Official  

:  
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