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DPSarda&Co
Chartered Accountants

MUMBAI I NAGPUR I AMRAVATI I KISHANGARH

INDEPENDENT AUDITOR'S REPORT

Tothe members of "SHAKTI PRESS LIMITED"
CIN : L222 l9M H 1 9 9 3 PLC 07 laa2

Report on the Audit of the Standalone Financial Statements of Shakti Press Limited

Opinion

We have audited the accompanying standalone financial statements of SHAKTI PRESS
LIMITED ["the Company"], which comprise the Balance Sheet as at31/O3/2O24,the Stal;ement
of Profit and Loss, Statement of Cash Flows for the year then ended, and notes to the financial
statements, including a summary of the significant accounting policies and other explanatory
information.
In our opinion and to the best of our information and according to the explanations given to us,
except for the matters described in the Basis of Qualified Opinion, the aforesaid standalone
financial statements give the information required by the Act in the manner so requirred and
give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at March 37,2024, and profit, and its cash flows
for the year ended on that date.

Basis for Qualified Opinion

We conducted our audit in accordance with the Standards on Auditing ISAsJ specified under
section 143[10J ofthe Companies Act,2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our reporl We are independent of the Company in accordance with the Code of'Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies
Act 20L3 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion. Basis of
Qualified Opinion are mentioned in the Emphasis of Matter paragraph.

Emphasis of Matter

l. Long outstanding Share Application Money of Rs. 53,13,000 is still not refundecl as on
37/03/2024.

2. Banks Accounts & Cash;

a. Arvind Bank Cash CreditA/c;
. Cash deposited into the account is Rs. 32.94 Lacs during the year.
o Cash withdrawn from account is Rs. 112.28 Lacs during the year.

b. ICICI BankA/c:
r Cash deposited into the account is Rs. 2 0 1.04 Lacs during the year.
. Cash withdrawn from account is Rs. 10.81 Lacs during the year.

c. Cash;
o Cash collected from Debtors is Rs. 124.02 Lacs.

d. No satisfactory explanation has been provided for the above.
3. Physical verification of stock could not be carried out and we had to rely on the stock

figures as given by the management.
4. There are various long outstanding balances both in debit and credit side under various

head such as Sundry Debtors, Creditors, Loans and Advances. They are lying h,ere for
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years without any ledger confirmation. They should be written off or rectified in
accordance withrthe generally accepted accounting policies.

5. The management'has not been recognizing deferred tax asset/liability, it seents they
have not been following the provisions of Ind AS 12.

6. Debtors (30 Parties) of Rs. 1,55,75 ,872 are more than 3 years old. The same being time
barred should have been written off.

7. Depreciation is calculated on aggregate basis as the company has not maintained the

component wise records of fixed assets. This is not in accordance with Ind AS 16
"Property Plant and Equipment".

8. Internal auditor for the F.Y.2023-2+ has not been appointed by the company as required
under section 138 ofthe Companies Act 2013,

9. Managerial remuneration has not been paid or provided in accordance w:ith the

requisite approvals mandated by the provisions of section 797 read with SchedLtle V to

the Companies AcL
10. GST RCM have not been paid on some required payments. GST credit as per p,:rtal is

more than that is recorded in the books. It has not been reconciled by the Managemenl
11. The company has not held its Annual General Meeting for last 4 years for financiarl years

20L9-20 till2023-24. Hence, the Financial Statements of the company have not received

the approval ofthe shareholders. In such situation, for carry forward ofopening balance

we have relied on audited financial statements of last year.

12. Salary expense is not booked properly. PF, ESIC payments are done more than the

liability as per salary recorded. No satisfactory explanation is provided for the same.

13. Fair Value of Kedia Distilleries Ltd.'s shares is not known and not been valued by the

managemenl As per the MCA Portal the company is under liquidation.

Responsibility of Management and Those Charged With Governance for the standalone
financial statements

The Company's Board of Directors is responsible for the matters stated in section 134(5J of the
Companies Act, 2013 ("the Acd') with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance,
(changes in equityJ and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under section 133 of
the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions ofthe Act for safeguarding ofthe assets ofthe Company and for
preventing and detecting frauds and other irregularities; selection and application of

'appropriate implementation and maintenance of accounting policies; making judgmerrts and

estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy

and completeness ofthe accounting records, relevant to the preparation and presentation ofthe
financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's

ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board ofDirectors are also responsible for over seeing the company's financial reporting
process,

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance



Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note"J and
the Standards on Aufliting, issued by ICAI and deemed to be prescribed under section 143(10]
of the Companies Act) 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence amount the adequacy of the
interneil financial control system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting, assessing the risk that a material
weakn,ess exists, and operating effectiveness ofinternal control based on the assessed risk. The
procedures selected depend upon on the auditor's judgmen! including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial
reporting.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Reportl Order, 2020 ("the Order"J, issued by the
Central Government of India in terms of sub-section [11J of section 143 of the Companies Act,
2073,,we give in the Annexure A, a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

As required by Section 143 (3J of the Act we report that:

aJ We have sought but not obtained all the information and explanations which to the best
of ourknowledge and belief were necessaryforthe purposes of our audit

bJ In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

c] The Balance Sheet, the Statement of Profit and Loss, Statement of Changes in Equity and
the Statement of Cash Flow dealt with by this Report are in agreement with the books of
accounU

dJ In our opinion, the aforesaid financial statements do comply with the Ind AS specified
under Section 133 ofthe Act.

e] There was no instance of Director Disqualification under Section 764 (2) of the Act, as
on3L.03.2024.

This report includes report relating to internal financial controls as required u/s
143t31(D pursuant to Notification No. GSR 583[E) dated 13.06.2017 issued by MCA.

With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness ofsuch controlq such reporting is included
in Annexure A.

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 1 1 of the companies (Audit and Auditorsl Rules, 2014, in our opinion and to
the best ofour information and according to the explanations given to us:

i' The Company has disclosed pending litigations in the annexure to this report
and fi nancial statements.

ii. The Company did not have any long-term contracts including derivative

0

c)

hl

contracts.
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components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issues by the Institute of Chartered Accountants of India.\

Place: Nagpur
Date:28/05/2024

ForDPSarda&Co
Chartered Accountants

t,(A -
LW;

CA Pavan Gahukar

Partner
MRN149588

FRll1,77227w
UDIN: 241400978KHIEXZ 599



"Annexure A" to the Independent Auditor's Report of even date on the Standalone
Financial statements of 'Thakti press Limited" for year ended on March 31.,zoz4

Report on the Internal Financial Controls under Clause (i) ofSub-section 3 ofSection 143
of the Companies Act,2013 ("the Act")

we have audited the internal financial controls over financial reporting of SHAKTI pREss
LIMITED ["The Company''] as of March 37, 2024 in conjunction with or. arrdit of the financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria .rtrbli.h.d by the
Company considering the essential components of internal contro--l stated in the Guidan.. Not"
on Audit of Internal Financial Controls 0ver Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities incluie thetesign, implementation and
maintenance of adequate internal financial controlsthat were operating effectively for ensuring
the orderly and efficient conduct of its business, including adheience to company s policies, the
safeguarding of its assets, the prevention and detection of frauds and errori, thl aicuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2073.

Meaning of Internal Financial controls over Financial Reporting

A coml:any's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial i"po.ting and the preparition of
financial statements for external purposes in accordance with geneially accepied accounting
principles. A company's internal financial control over finaniial reporting includes those
policies and procedures that [1J pertain to the maintenance ofrecords that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions ofthe assets ofthe compa ny; lz)provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accountingprinciples, and that receipts and expenditures of the com[any aie being made only in
accordance with authorizations of management and directors of th. .o*prny; and (3J provide
reasonable assurance regarding prevention or timely detection ofunauthoriz.a 

".qrrirition, 
ur.,or disposition of the company's assets that could have a material effect on the financial

statements.

Inherent Limitations of Internal Financial controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluadon ofthe internal financial controls over financial reporting to future pe.ita. ,..rru;r.t
to the risk that the internal financial control over financiai ..po.iing *ry b..o-" inadequate
because of changes in conditions, or that the degree or .o-ptiance with the policies orproced.ures may deteriorate.

Opinion

In our opinion, the Company does not have, in all material respects, adequate internal financialcontrols system over financial reporting and such internal'financial controls over financialreporting were not operating effectively as at March 37,2024, based on the internal controlover financial reporting criteria established by the Company considering the essential



Ill.

lv,

There has been no delay in transferring amounts, required to be transferred, the

InvestorEducation and Protection Fund by the Company during the year ended

March3].,2024.

[aJ The management has represented that, to the best of its knowledge and

belief, other than as disclosed in the notes to the accounts, no funds have been

advanced or loaned or invested [either from borrowed funds or share premium
or any other sources or kind of fundsJ by the company to or in any other
person(sJ or entity[iesJ, including foreign entities ("lntermediaries"), w'ith the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company ["Ultimate
Beneficiaries"] or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(bJ The management has represented, that, to the best of its knowledge and

beliel other than as disclosed in the notes to the accounts, no funds have been

received by the company from any person[s) or entity[iesJ, including loreign
entities ("Funding Parties"l, with the understanding, whether recorded in
writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whalsoever
by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(cJ Based on such audit procedures that have been considered reasonable and

appropriate in the circumstances, we are unable to comment that the
representations under sub-clause (iJ and (iiJ of Rule 11(el, as provided under
(a) and (b] above, contain any material mis-statement.

No dividend has been declared or paid during the year by the company.

The company has not used accounting software for maintaining its books of
account which has a feature of recording audit trail (edit logJ facility.

ForDPSarda&Co
Chartered Accountants

Partner
MRN 140097

FRN LL7227w

vi.

Place: Nagpur
Date:28/05/2024

UDIN: 24140097BKHIEXz599

CA Pavan Gahukar
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Chartered Accountants

MUMBAI I NAGPUR I AMRAVATI I KISHANGARH

"Annexure B" to the Independent Auditor's Report of even date on the Standalone Financial Statements

of "shakti Press Limited" for year ended on March 31,2024

Report on Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central G'overnment of
India in terms of sub-section (11) of section 143 of the Companies Act, 2013

The Annexure referred to in our IndependentAuditors' Report to the members of the Company on l;he standalone

financial statements for the year ended 31 March 2023,we report that:

i. a) The company has not maintained (Component wiseJ proper records of fixed asseL showing full

particulars including quantitative details and situation offixed assets. Hence, they charge d,epreciation on

fixed asset on aggregate value ofasset.

b) Asexplanationgiventousbymanagement,fixedassetshavebeenphysicallyverifiedbyth,emanagement
at reasonable intervals; No material discrepancies were noticed on such verification.

cJ Records of fixed asset are not given to us for examination and also Title deeds of company's asset are not

provided to us, hence, we are unable to comment, whether such Title deeds are in the name of company or

not. However, a particular building is included in the assets of the company. Such building was constructed

by the company only, however, the land on which such building has been constructed does not belong to

the company. The land belongs to the director Shri Shantanu Sharma'

d) The Company has not revalued any of its property, plant and equipment [including right of-use assets)

and intangible assets during the year.

eJ No proceedings have been initiated during the year or are pending against the Company as at March 31,

2023 for holding any benami property under the Benami Transactions (Prohibition] Act, 198,8 (as amended

in 2016J and rules made thereunder'

a] Physical verification ofinventory as informed to us, has been conducted at reasonable irrtervals by the

management only. However, such PV reports were not provided to us. Due to improper inventory records,

we were unable to conduct physical stock verification'

bJ The Company has been sanctioned working capital limits in excess of Rs. 5 Crores from Arvind Sahakari

Bank Ltd. Stock statements submitted with the bank are not provided to us. Hence, we are unable to

comment on the agreement of such statements with the books of accounts.

The company has not granted unsecured loan to companies, firms or other parties covered in the register-

maintained u/s L89 of the companies Act'2013.

During the year company has not advanced any amount to its director, which is not in compliance with

section 185 of companies Act, 2013. But company complied with section 186 of the Act in respect of, making

investments and providing, loan, guarantees and securities, as applicable.

The company has not accepted any deposits from the public and hence the directiVes issued by the Reserve

Bank of India and the provisions of sections 73 to 7 6 or any other relevant provisions of the Act and the rules

ll,

lll.

tv.

office@cadpsarda,comS-2, Wasantika Apartments, Raj Nagar, Nagpur 440013 Mob 8788534309 Email



vl.

vll.

framed thereunder are not applicable. No order has been passed by company Law Board on National

company Law Tribunal or Reserve Bank oflndia or any court or any other Tribunal'

The maintenance ofcost records has not been specified by the Central Government under section 148(1J of

the Companies Act, 2013 for the business activities carried outbythe Company. Thus, reporting under clause

3(viJ of the order is not applicable to the Company.

a) The company is not regular in depositing the undisputed statutory dues including PF, ESIC, Income Tax,

GST and other statutory dues applicable to the Company with the appropriate authorities. There are some

cases where TDS has been deducted but deposited after due date. For the period ofApril 23 - March 24 the

TDS amount of Rs.7,28,7 48 was not yet deposited'

Following are the undisputed statutory dues were outstanding as atthe last day ofthe financial year for a

period of more than six months from the date they became payable: -

SN Statute Amount Financial Year

1 Income Tax Act, 1961 Rs. 62,870 2007-08

2 Income Tax Act, 1961 Rs. 1,26,250 2 008-09

3 Income Tax Act, 1961 Rs.13,930 2009-70

4 Income Tax Act, 1961 Rs. 1,820 2010-'J.L

5 Income Tax Act, 1961 Rs. 1,300 201.7-L2

6 ncome Tax Act, L961 Rs. 20,670 2072-73

7 ncome Tax Act, 1961 Rs,2,540 20L4-75

o ncome Tax Act, 1961 Rs. 1,830 201.5-76

9 ncome Tax Act, 1961 Rs.1,780 2016-17

10 ncome Tax Act, 1961 Rs.2,220 20L7-18

17 ncome Tax Act, 1961 Rs.750 2078-19

72 ncome Tax Act, 1961 Rs.43,530 2079-20

13 ncome Tax Act, 1961 Rs. 7,780 2020-27

74 ncome Tax Act, 1961 Rs. 3,340 202L-22

15 ncome Tax Act, 1961 Rs.11,230 2022-23

76 Professional tax Rs. 1,28,925 2023-2+ (incl Previous years)

t1 t[.." 
"." 

following disputes with the revenue authorities regarding any duty or tax payable;

SN Statute Amount Financial Year Status

7 Income Tax Act, 1961 Rs.18,64,140 2075-76 Appeal filed with CIT

2 Income Tax Act, 1961 Rs.28,070 2075-76 Pending With AO.

3 Income Tax Act 1961 Rs.5,82,940 2078-79 Pending with A.O.

viii. relating to previously unrecorded income that have been surrendered
the year in the tax assessments under the Income Tax Act, 1961.

ix. The Company has not defaulted on any loans or borrowings from financial institutions and government or

has not issued any debentures. However, company has obtained a cash credit limit of Rs. 7.95 Crores from

Arvind Bank Ltd. and its outstanding balance as on 31.3.2024 is of Rs. 7.90 Crores.

The company has not raised any money by way of initial public offer or further public offer {including debt

instrumentsJ and term loans during the audit period. Hence this clause is not applicable.

To the best of our knowledge and according to the information and explanations given to us, no fraud by

the Company or no material fraud on the Company by its officers or employees has been noticed or

during the year.

There were no transactions
disclosed as income during

xl.



xii.

xiii.

xiv.

xv,

As per information and records available with us the company is not a Nidhi Company.

Compan5r has not complied.with provision of section 188 of companies Act 2013. Details of those
transactions are mentioned in Note 21 to the Balance Sheet

The Company has not appointed an Internal Auditor for the F.Y.2023-24as required by section j.3g of the
Companies Act, 2013.

Apart from those mentioned in the notes to accounts, the company has not entered into any non-cash
transactions with directors or persons connected with him and the provisions of section 192 of Companies
4ct,2073 have been complied with.

The comlrany is not required to be registered under section 45-lA of the Reserve Bank of India Acr

Based on our examination, the company has not incurred cash losses in the financial year and in the
immediately preceding fi nancial year.

There has been no resignation ofthe statutory auditors during the year. Accordingly, clause 3 (xviii] ofthe
order is not applicable.

According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realisation of financial assets and payment of financial liabilities, our knowledge of
the Boarrl of Directors and management plans and based on our examination of the evidence supporting
the assumptions, nothing has come to our attention, which causes us to believe that any material
uncertaint5r exists as on the date of the audit report that company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year from the balance
sheet dat:e. We, however, state that this is not an assurance as to the future viability of the company. We
further state that our reporting is based on the facts up to the date ofthe audit report and we neither give
any Suarilntee nor any assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the company as and when they fall due.

[a) Based on our examination, the provision of section 135 is not applicable on the company, Accordingly,
clauses 3(xxJ(al and 3[xx][bJ ofthe Order are not applicable.
[b] Based on our examination, the provision of section 135 is not applicable on the company. Accordingly,
clauses 3(xxl(al and 3[xx)[bJ ofthe Order are not applicable.

The company is not required to prepare Consolidate financial statement hence this clause is not applicable.

ForDPSarda&Co
Chartered Accountants

xvi.

xvii.

xviii.

xix.

xxi.

Place: Nagpur
Datet2E/05/2024

CA Pavan Gahukar
Mem No. 740097

FRN No. 1,77227w
UDIN: 2414009 7BKHIEXz599
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Shakti Press Limited

Notes to the financial statements

1.1 Company overview

The Shakti Press Limited (The trolairig Company) has been in the Books, Corrugated Boxes, paper
Plates and Printed Labels manufacturing business since over 50 years and has widened its business
interest in the same area almost 2 decades ago. The company is domiciled in India and its registered
office is Plot No.49, Khasra No.69, Kanholibara Road, Mondha, Nagpur - 44ll7}.

1.2 Authorization of Financial Statements

1.3 Significant Accounting Policies

i) Basis of preparation of financial statements.

These financial statements are prepared in accordance with Indian Accounting Standards
(lnd AS) as per Companies (lndian Accounting StandardsJ Rules, 2015 notified under
Section 1 3 3 of Companies Act 2 0 13, (the 'Act'J and other relevant provisions of the Act.

ii) Property, plant and equipment

Property, plant and equipment are stated at historical cost less depreciation. Historical cost
includes expenditure that is directly attributable to the acquisition of the items. Subsequent
costs are included in the asset's carrying amount or recognized as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item
will flow to the Company and the cost of the item can be measured reliably. The carrying
amount of any component accounted for as a separate asset is derecognized when replaced.
All other repairs and maintenance are recognized in profit or loss during the reporting
period, in which they are incurred.

iii) Impairment of non-financial assets

Assessment is done at each balance sheet date as to whether there is any indication that an
asset may be impaired. If any such indication exists or when annual impairment testing for
an asset is required, an estimate of the recoverable amount of the asset/cash generating
unit is made. Recoverable amount is higher of an asset's or cash generating unit's fair value
less costs of disposal and its value in use. Value in use is the present value of estimated
future cash flows expected to arise from the continuing use of an asset and from its disposal
at the end of its useful life. For the purpose of assessing impairment, the recoverable
amount is determined for an individual asse! unless the asset does not generate cash
inflows that are largely independent of those from other assets or group of assets. The
smallest identifiable group of assets that generates cash inflows from continuing use that
are largely independent of the cash inflows from other assets or groups of assets, is



considered as a cash generating unit (CGU). An asset or CGU whose carrying value exceeds
its recoverable amount is considered impaired and is written down to its recoverable
amount. Assessment is also done at each balance sheet for possible reversal of an

impairment loss recognized for an asset, in prior accounting periods.
ta

iv) Valuation of Inventories

Raw Materials and work in progress have been valued at cost and Finished Goods has been

valued at Cost or Net Realizable Value, whichever is lower. Valuation is done and certified
by the Management.

v) Investments

Fair Value of Investments in shares of various company is non-determinable by
management being unlisted companies. Hence, investments have been stated at cost.

vi) Revenue Recognition

Revenue is measured at the fair value of consideration received or receivable, (net of goods

and services tax). Revenue is recognized when the amount of revenue can be reliably
measured, and it is probable that future economic benefits will flow to the entity.

vii) Security Deposit

Security deposit doesn't have a determinable fixed period hence the same has not been

discounted.

viii) Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash in hand, amount at banks and

other short-term deposits with an original maturity of three months or less that are readily
convertible to known amount of cash and, which are subject to an insignificant risk of
changes in value. For the purpose ofthe statement of cash flows, cash and cash equivalents

consist of cash and short-term deposits, as defined above, net of outstanding bank

overdrafts as they are considered an integral part of the company's cash management.



For and on behalf ofthe Board
of Dire(tors of SHAKTI PRESS LIMITED

RAGHAV SHARMA

DIN:00588740
MANAGING DIRECTOR

As per our report ofeven date
FoT,DPSARDA&CO

Chartered Accountants
FRN 717227w

CA Pavan Gahukar
Partner

MRN 140097
UDIN; 24L400978KHIEX2599

Place: Nagpur
Date:28/05/2024
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SHAKTI PRESS LTD.
CtN z LZZZ tgMH 199 3 pL CO7 tBBz

Starement of Balance sheet at wtarch g1 .]/tt["

Non-current assets

[a) properry, plant and Equipment
(bJ CapitalWrp

[c] Intangible Asset
(dl Financial Assets

(i) Investments

[iiJ Other Financial Assets
[e) Advance Income Asset (Net)
(fJ Other Non Current Assets

(ii) Trade receivables
(iii) Cash and cash equivalents

(b) Current TaxAsset [net)
(c) 0ther current assets

823.53

0.07

20.36
207.04

72.36

885.21

0.07

20.36

224.83

1,123.35

298.47
2,033.67

13.08

56.2L

1,202

352.88
L,7OB,L2

25.52

67.22

Equity
(aJ Equity Share capital
(b) Other Equity

TIABII.ITIES

Non-current liabilities
(aJ Financial Liabilities
(i) Borrowings
(iiJ Trade payables

(iii) 0ther Financial Liabilities
(bJ provisions

Total Non - Current Liabilities
Current liabilities

(a) Financial Liabilities
(i) Trade payables

[ii) Borrowings
(iil Other financial liabilities

(b) Other current tiabilities
(c) Provisions

501.2 0
75.95

407.61
87.29

B.2r

242.69
789.74

5.62
15.06

22.75

207.60
78L.47

4.70
9.59

25.67

Total Equity ana LTaUitiuEiJrEf
tna r..orpu
In terms of our report attached
ForDPSarda&Co
Chartered Accountants 

^ 
For Shakti press Limited

MRN 1400e7 [{".{ f Kt l:'ll __. 
Esrnsurrttor Director

rxirriiii* \f\.V -/ ll otN:005882&.1-1 DrN:05210871

UDIN : 24 L400 97 BKHtEXZSgg

PAN : MYPWSl5riF
Chief



SHAKTI PRESS LTD.
CIN: L2ZZ 19MH1993pLC071BBz

statement of Profit and Loss For the year ending March g1.,zoz4

Particulars Notes No.
For the Year

ended March 31,
2024

For tle Year
ended March 31,

2023

Revenue from operations
Other income
Total Revenue (I)

Expenses

Cost of material consumed
Change in inventory
Employee Benefit Expense

Finance cost
Depreciation and amortisation expense

Other expenses
Total expenses (II)
PROFIT BEFORE EXCEPTIONAL ITEMAND INTEREST

Exceptional Item
Profit before tax

Tax expense: (VI)

Current tax
Minimum Alternate Tax [MAT) credit
Deferred tax
Taxation for prior period

ProfitAfter Tax

Total Comprehensive Income for the period
(Comprising Profit (Loss) and Other Comprehensive income for
the period)

Earnings per equity share
1 Basic

2 Diluted

l6
t7

18

19

2

20

1,158.08

L.78

828.23

7.49
1,159.86 429.72

658.59
54.48
38.33

96.73
84.67

L79.80

577.50
(88.18)

42.03
69.36

93.81

72.76
l,ll2 767.28

47.86 62.4+

47.86 62.44

47.86 62.44

47.46 62.44

1.36

1.36

t.77
t.77

The accompanying notes are an integral part ofthese financial statements
In terms of our report attached
ForDPSarda&Co.
Chartered Accountants

CA Pavan Gah

Partner
MRN 140097
FRN 117227w
Place: Nagpur
Datet2S/05/2024
UDIN : 24140097BKHIEX2599

For Shakti Press Limited

PAN:MYPW9156F w

Atv;,(* rr,,^*L
Raghav Sharma
Managing Director

-W /Y1,^-o.,-,r,

0 
shaitia sharma
Director
DIN: 05210871



SHAKTI PRESS LTD.
Cash Flow Statement

For the ending March 3L,2024
Particulars As al: March 31,

2024
As at March 31,

2023
A

B

q

Cash flows from oneratins activities
Profit for the year

Adjustments for:
Depreciation and amortisation of non-current assets

lnterest expense

dividend received

Movements in working capital:
(lncrease)/decrease in trade receivables
(lncrease)/decrease in inventory

fl ncreaseJ/decrease in other assets

Increase/(decrease) in trade payables

(Decrease)/increase in other financial liabilities
(Decrease)/increase in other current liabilities
Increase/(decrease) in provisions

Cash generated from operations

Income taxes paid

Net cash generated by operating activities

Cash flows from investing activities
Capital expenditure on fixed assets

Proceeds from Sale of Fixed Assets

Investments purchased

Change in Other Financial assets

Change in other non-current assets

Dividend received
I

lNet cash (used in)/generated by investing activities
I

I

I Cash flows from Iinancing activities
I

I Interest paid

I Receipts of long term borrowing

I nepayment ofTrade PaYable

I ediustment in Retained Earnings
I

I Net cash used in financing activities

I Net increase in cash and cash equivalents

I Cash ana cash equivalents at the beginning of the year

I Castr and cash equivalents at the end ofthe year

[e6.13]
93.58

(2.ss)
(1s.76J

(760.e0)
(776.66)

47.86l|

3:t1l
(1.781|

;;:::l
s4.48 I

11.01 I

8.76l|
Q.2rl
s.47 I

Q.s4l
(236.o4f||.

(e.16) I

_t
(e.16) |

I

(22._sql

17.7s J

to.6sl
L,7B

(4.0s)

62.441

e381 I

6%61
(r.4el I

151.6e I

(6e.63) |

(88.18) |

g.zql
t102.o1) |

-6.041

[40.e1)
7.50

(303.48)
(7e.36)

(7e.36)

-3.50

L47.59

9.84
1.49

155.42

[6e.36)
(777 At)

(246.77)

{170.71)
(seo.1e)
(760.e0J

See accompanying notes forming part of the financial statements'

In terms of our rePort attached

ForDPSarda&Co
Chartered Accountants

Partner
MRN 140097

FRN 117227w

Place: Nagpur

Datet2E/05/2024
UDIN : 24140097BKHIEX2599

Manirging Director Director

DIN:00588740 IN:05210871

Chief Financial Officer
PAN: MYPW9156F
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SHAKTI PRESS LTD
Notes To The Accounts

Noteno.3:lnvestment

Notes
Fair Value of Kedia Distilleries Ltd.'s shares is not known and not been valued as well, They are being shown are
carried forward value.

Note no, 4 : Other Financial Assets

Amount in Lacs)

Particulars As at March 31,2024 As at March 3L,2023
Current Non Current Current Non Current

Investments
National Savings Certifi cats
Share OfArvind Sahakari Bank Ltd
Share 0f Kedia Distilleries Ltd

0.0:i
L9.48

0.85;

0.03

L9.48

0.85
Total Aggregate Unquoted Investments 203e 20.36

in Lacs'
Particulars As at March 31.,ZO24 As at March 31,2023

Current Non Current Current Non Current

Earnest Money Deposit
Sales Tax Paid Against Appeals

Security Deposit (Gcmmfl,Anand) Amul
Security Deposit Against Rent
Security Deposit Msedcl

Security Deposit (M.S.S.C.Ltd.Akola)

Security Deposit (Water Department)
r.D.s. A/c. (r.r)
Shakti OffsetWorks, Nagpur

Other Debit Balance

Other Trade Receivables

Albeli Leasing & Finance P.Ltd.,Nagpur

0.70

32.49

0.80

3.74

6.95

L.41

0.13

0.77

0.01

755.76

4.33

0.70

32.49

0.80

3.74
7.66

7.4L

0.13

0.7t
0.01

t72.84
4.33

GRAND TOTAL 207.O4 224.a3

Note no. 5 : Other Non Current assets
Amount in

Particulars
As at March

37,2024
As at March
3r,2023

Adv. Ashutosh Potnis, Nagpur
Mahalaxmi Commercial Services P.Ltd.,Nag

Adv. Vinod Mahant
Income Tax Appeal Deposit
Advance To Suppliers

4.50

11,58

5.93

49.35

4.50

11.58

6.93

48.70

Total 72.36 71.71^
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SHAKTI PRESS LTD.
Staiement of Balance sheet at March 3L,2OZ4

Note no.8: Cash and cash equivalents

Note no.9: Equity Share Capital

Particulars As at March 31,
2024

As at March 31,
2023

Current Cash and bank balances

Ia) Bank balances

- In Current account

Cash in hand

FDR with ICICI Bank

(b)
(c)

t.45

8.35

3.27

71..74

!r.38

5.00

Total Cash and cash equivalent 13.08 25.52

Particulars
As at March 31,

zo24
As at March 31,

2023

Authorised Capital

80,00,000 Equity Shares ofRs 10/- each

Issued, Subscribed and Paid up

35,20,200 Equity Shares of Rs 10/- each

Money Received against Share Warrant

800.00 800.00

800.00 800.00

352.02 35"1,.02

352.O2 352:,.O2



SHAKTI PRESS LTD.
Statement of Balance sheet at March3l,2O24

Note no.9.1: Equity Share Capital

(ii) Terms/rights attached to equity shares

The Company has only one class of equity shares having par value of Rs. 10 per shrrre, Each

shareholder is eligible for one vote per share held. The dividend proposed by the Eioard ofDirectors
is subject to approval of the shareholders in the ensuing Annual General Meeting. I n the event of

Iiquidation of the Company, the holders of equity shares will be entitled to receive the remaining

assets ofthe Company, in proportion oftheir shareholding,

(iv) Details of shares held by each shareholder holding more than 5%o shares:

Reconciliation of the number of shares at the

Particulars
As at March 3L,2024 As at March 31,2023

No.of Shares Amount in Rs No.ofShares Amount in Rs

Equity shares

At the beginning of the year

Add: Issued during the year
At the end of the year

35.20 352.02 35.20 352.02

35.ZO 352.02 35.2o 352.02

Class of shares / Name of
shareholder

AS at March 3L,2024 As at March 31,2023

Number of
Shares held

o/o holding in
that class of

shares

Number of
shares held

o/o holding in
that class of

shares

Equity shares with voting
rights:

Shakti Offset Private Limited

Raghav Sharma

Deepak Dhote

Suresh Sharma

4,92,L50

4,26,467

2,41,L44
2,11,800

13.980/o

L2.tLo/o

6.850/o

,6.02o/o

4,92,L50

4,26,467

2,41,144
2,11,800

'1.3.98o/o

L2.170/o

6.850/o

6.02o/o
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SHAI$I PRESSLTD,

St tementof Balance sheetatM.rch 31, 2024

Note no. l1r Bomwlntt

Unsecured loans are non-itrterest bearing and maturity is not delined so presentation as per lnd AS 32 ofamo*ized cost

has not been made.

Note no. 12: Trade Payables

Rs. 1.30 Las. This inlbrmation as required to be disclosed under the Micro, Small and Medium EnterPrises

Development Act, 2006 has been determined to the extent such parties have be€n identified on the basis of
information available with th€ Company. Further no interest is paid/payable to in terms ofsection 16 ofthe said

Trade Payable ageing schedul€ as at 3lst March, 2024

Note - 13r Provlsions

Bank Overdraft

Sahakari Bank Ltd. OPSL -1201

Commercial Services P.Ltd.,Nagpur

Sharma

Gyarsidevi Family Trust, Nagpur

Xumar Sharma, Nagpur
Markedng P.Ltd.,Nagpur

Ayur Res Found Pvt Ltd Nagpur BSE Adv

Sahakari Bank Ltd -OPSL -1201

7A9.74

sL,72

r31.07

164.97
43-25

101.35

8.83

781.41

106.01

s.28

L31,20

165.11

Partlculars As at As at 31.03.2023

Current Non Current Current Non Current

Tmde payables

Dues to Micro, Small and Medium Enterprises
Dues to Others 242.69 75.95

1.30

206.30 47.29

Total trade payables 242.69 75,95 207.60 s7.29

Amount due to under Micro, Act,2006 is

Particulars

Outstandlnc for followlng perlods from due

Less than 6 6 months -1
1-3 years More llhan 3 yeaN Total

lil Total outsandins dues ofmicro and small enterprlses
1,58 1.58

[ii) Total outsandlng dues ofcreditors otl€r than mlcro
rnd small entemrlses

19,74 222.91 75.9S 318,65

fiii) DisDuted dues of micro and small enterprises

0v) Disputed dues of creditors other than mlcro and small

enterprlses

Trade Payable ageing schedule as at 3lst March, 2023

Particulars

Outstanding followins Deriods from due date of

Less than 6 6 months -1
1-3 years More fhan 3 years Total

til Total outsandins dues ofmicro and small enterPrlses
1.30 1,30

tii) T"t"t o.t*dirrg d*" ,f 
"t"ditors 

other than micro and
smrll entemrlses 206.30 a7.29 293,55

uted dues of micro and small enterprises

(lv) Dlsputed dues of credltoro other than mlcro and small

Partlcula6 As at 31.03.2024 As at!!qa?!!a!-
Current Non Current Current Non Current

wages payable

Audit Fees Payable

Power & Electricity charges payable

Employee Benefits payable

Professional Tax

Others
lcsr
lros

14.00

a.76

2.74

0.67

11.45

1.ro

9.64

Iotal Provisions 22.7) 25.67



SHAKTI PRESS LTD.
Statement of Balance sheet at March3L,2O24

Note no. 14: Other Financial Liabllltles

Note no. 15: Other Liabilities

Notes

Some advance from customers are outstanding for the whole year and hence tltere is significant financing component
which is not informed by managemenL

Note no.16: Revenue from Operatlons

Particulars
As at

31.03.2024
As at

31.O3.2023

Sales 1,158.08 828.23

TOTAL 1,158.08 824,23

Note no -17 Other Income

Note 18 - Employee benefits expense

Note 19 - Finance cost

Particulars As at 31.03.2024 As;rt 31.03.2023
Current Non Current Currerrt Non Current

(iJ Security deposit against rental agreement
(ii) TDS payable

(iii) Sundry Advances received 5,62

4.70

8.?1

TOTAL OTHER FINANCIAL LIABILITIES 5.62 4,70 8,21

Particulars Asat3,^.O3.2o24 As at 31,03,2023
Current Non

Current

Currerrt Non
Current

i) Advances received from customers

ii) GST Payable

15.06 7.33

2.26

IOTAL OTHER LIABILITTES 15.06 9.59

Particulars
As at

3L.03.2024
As at

31.o3.2023

lnterest Income

Dividend lncome 7.78 7.49

TOTAT 1.78 t.49

Particulars
As at

31,03.2024
As at

31.03.2023

Salaries, wages and bonus

RemuneEtion to directors

Staffwelfare expenses

Room Rent

27.52
6.00

3.90
0.90

30.40
6.00

5.63

fotal employee benefits 38.33 42.03

Commission & Charges

Interest



SHAKTI PRESS LTD.
For the year ending March 3L,2024

Note 20 Other expenses

Particulars For the year
ended

31March,2024

For the year
ended

31 March,2023

Rs in lakh Rs in lakh
AMC Charges

Audit Fees

Building Fund Expense for Bank Loan
Carriage Inwards
Carriage Outwards

Computer Expenses

Consumables & Spares

Conveyance Expenses

Designing Charges

Director Personal Expenses

Freight Charges

Garden Maintenance
GST Demand Previous Period

Insurance Expenses

fob Work Charges

Legal Expenses

Loading And Unloading Charges

Membership Subscription

News Paper & Periodical

Office Expenses

Packing Expenses

Premises cleaning expenses

Postage & Telegraph

Power And ElectriciW

Printing, Stationary & Xerox

I Stock Audit Fees

lProfesional Charges

In.ntrt Expenses

lRepairing & Maintance
lRound off
I Secreterial Dept. Expenses

I Security Service Charges

Itelephone Expenses

lTravelling Expenses

I v.ni.t" Running Expenses

lw.t.. Charges

I

0.01

2.00

3.50

t2.68
6.32

0.13

8.38

0.79

0.83

7.46

t.37
0.22

30.00

1.69

0.16

1.36

0.03

1.28

1.80

0.01

0.18

37.70

0.44

52.91

5.88

4.80
-0.00

0.05

1.20

2.78

o.+s

,.oo I

3.s0 I

7.461
s.771
0.38 I

3.85 I

0.211

I.l
033 |

I

l

2.32

o.75

0.09

o.o2

0.29

0.27

0.14

o.o+

24.29

0.67.

0.04

5.92

L.21

2.07

i,,
i,,
inn

Total 179.80 72.76



notes forming part of financial statements for the year ending 31st March 202,1

Note 21: Related party transactions

A.Details of related
Names of Related Party Description of relationship
Mr. Raghav Kailashnath Sharma
Mrs. Shailja Raghav Sharma

Mr. Shantanu Raghav Sharma

Mr. Aravind Bapurao Modak
Mr, Bernard Yunsen Wong

Mr. Suresh Sharma

Mrs. Kalpana Sharma

Mr. Raiesh Sharma

Managing Director
Director
Director
Director
Chief Financial Officer
Relative of MD

Relative of MD

Relative of MD

rcise significant influence along with
relatives

Enterprises over which Key
Management Personnel is able to

M/s. Swati Enterprises

M/s. Shakti Press DIGI

M/s. Shakti Offset Works
M/s. Super offset Pvt. Ltd.

M/s. Sankalp Marketing & Management iServices

M/s. S S ENTERPRISES

M/s. SIDDHAYU AYUR.RES.FOUND.P.LTI)

M/s Sri Krsna Cardboards Pvt Ltd

M/s Shakti offset Pvt Ltd

M/s. Shivart

S. No. Particulars Year ended
March 31.,ZO24

A

1.

a

2

a

3

a

4

a

Nature of Transactions/ Names of Related Parties

Key management Personnel

Mr. Raghav Sharma
Remuneration

Mrs. Shailia Sharma
lRemuneration

I

lur. shantanu Sharma
lRemuneration
I

I

lMr. Bernard Wong

lRemuneration 

-

3.00

3.81



S. No. Particulars Year ended
March 3L,ZO24

5

a

B

7

a

b

c

d

2

a

3

a

b

c

d

e

f

4
a

5

a

6

a

7

a

Mrs. Milita Wong
Rent Paid

significant influence along with relatives

M/s. Sankalp Marketing & ManagementServices
Purchase

Sale

Payment received

Payment made

M/s. Shakti Offset Works
Payment received

M/s. S.S. Enterprises
Purchase

Sale

Payment made

Payment received

Payment made on behalf of Company

Payment received on behalf of Company

Super Offset Pvt Ltd
Payment made on behalf of Company

M/s. Siddhayu Ayurvedic Research Foundation PvL Ltd.

Advance Received

Shakti Offset Pw Ltd
Payment made on behalf of Company

I

lsri x.irtrr,, cardboard pvL ttd
I 
Payment made on behalf of Company

.08

13.33
126.00
155.15

29.45

70.03
318.93

55.13

230.50

0.50

1.75

0.14

43.25

0.74

0.1

Note - Disclosures

QUARTERLY RETURNS OT STATEMENTS AND RECONCILIATION THEREOF

We don't have any bank Ioan and hence, quarterly statements are not applicable

RELATIONSHIP WITH STRUCK OFF COMPANIES

We don't have any relation with struck off companies
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