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NOTICE TO THE MEMBERS

NOTICE is hereby given that the Twenty Ninth (29th) Annual General Meeting(AGM) of the Members of MUDRA FINANCIAL
SERVICES LIMITED will be held at the Registered Office of the company situated at 3rd Floor, Vaastu Darshan, “B” Wing,
Azad Road, Andheri (East), Mumbai — 400 069, on Monday, 28th August, 2023 at 01.00 P.M. to transact, with or without
modification(s) the following businesses:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Financial Statements of the Company which includes the Audited Balance
Sheet as at 31st March, 2023, the Statement of Profit and Loss for the year ended 31st March, 2023 and the Cash
Flow Statement for the year ended on that date together with the reports of the Board of Directors and Auditors
thereon.

2. To appoint a Director in place of Mr. Atul Jain (DIN No: 00096052), who retires by rotation and being eligible offers
himself for re-appointment.

Registered Office: For and on behalf of the Board of Directors
3rd Floor, Vaastu Darshan, “B” Wing, For Mudra Financial Services Limited
Azad Road, Andheri (East),

Mumbai — 400 069

Sd/-
Place: Mumbai FaiyazChaudhary
Date: 28th April, 2023 Company Secretary
M. No.: A68253
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NOTES:
1. AMEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A PROXY TO ATTEND

10.

AND VOTE INSTEAD OF HIMSELF/HERSELF, AND THE PROXY NEED NOT BE A MEMBER OF THE COMPANY.

THE INSTRUMENT APPOINTING A PROXY, DULY COMPLETED, MUST BE DEPOSITED AT THE REGISTERED
OFFICE OF THE COMPANY DULY COMPLETED NOT LESS THAN FORTY EIGHT HOURS BEFORE THE
COMMENCEMENT OF THE MEETING.

A person can act as a proxy on behalf of members not exceeding fifty and holding in the aggregate not more than ten
percent of the total share capital of the Company carrying voting rights. A member holding more than ten percent of the
total share capital of the Company carrying voting rights may appoint a single person as proxy and such person shall not
act as a proxy for any other person or shareholder. If a proxy is appointed for more than fifty members, he shall choose
any fifty Members and confirm the same to the Company before the commencement of the specified period for inspection.
In case the proxy fails to do so, the Company shall consider only the first fifty proxies received as valid. Proxies submitted
on behalf of limited companies, societies, etc. must be supported by appropriate resolution or authority as applicable.

The business set out in the notice may be transacted through electronic voting system and the Company is providing
facility for voting by electronic means. Instructions and other information relatingto e-Voting are given in this Notice under
Note No.22. The Company will also send communication relating to remote e-voting which inter alia would contain details
about User ID and password along with a copy of this Notice to the members separately.

Corporate members intending to send their authorized representatives to attend the Meeting pursuant to Section 113 of
the Companies Act, 2013 are requested to send to the Company a certified copy of the relevant Board Resolution
together with their respective specimen signatures authorizing their representative(s) to attend and vote on their behalf at
the Meeting.

In case of joint holders attending the Meeting, only such joint holder who is first in order of names will be entitled to vote.

The Register of Directors and Key Managerial Personnel and their shareholding, maintained under Section 170 of the
Companies Act, 2013, will be available for inspection by the members at the AGM.

The Register of Members and the Share Transfer Books of the Company will remain closed from Tuesday, 22nd August,
2023 to Monday, 28th August, 2023 (both days inclusive).

Brief resume of Directors proposed to be appointed/re-appointed along with such other details as stipulated under
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
and Secretarial Standards on General Meetings (SS-2), are provided as Annexure | to this Notice.

The Securities and Exchange Board of India (‘SEBI’) and the Ministry of Corporate Affairs (MCA’) has mandated that
existing Members of the Company who hold securities in physical form and intend to transfer their securities after 1st
April, 2019, can do so only in dematerialized form. It may also be noted that any service request can be processed only
after the folio is KYC compliant. SEBI vide its notification dated 24th January, 2022 has mandated that all requests for
transfer of securities including transmission and transposition requests shall be processed only in dematerialized form.
Therefore, Members holding shares in physical form are requested to consider converting their shareholding to
dematerialized form to eliminate all risks associated with physical shares for ease of portfolio management as well as for
ease of transfer, if required. Shareholders can write to the Company at mudrafinancial.1994@gmail.com or contact the
Registrars and Transfer Agent —M/s. System Support Services at sysss72@yahoo.com and 022 2850 0835 for assistance
in this regard.

The Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent Account Number (PAN)
by every participant in securities market. Members holding shares in electronic form are, therefore, requested to submit
their PAN to the Depository Participants with whom they maintain their demat accounts. Members holding shares in
physical form should submit their PAN to the Registrar /Company.

Members desirous of seeking any information concerning the Accounts of the Company are requested to address their
queries in writing to the Company at least seven days before the date of the meeting so that the requested information
can be made available at the time of the meeting.
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1.

12.

13.

14.

15.

16.
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18.

19.

20.

21.

22,

Members / Proxies are requested to please bring their copies of the Annual Report to the meeting since copies of the
Annual Report will not be distributed at the meeting.

The shares of the company are listed on BSE Limited.

Members holding shares in physical form are requested to notify immediately any change in their address with PIN
CODE to the Registrar and Transfer Agent of the company at the address given above and in case their shares are held
in Demat, this information should be passed on directly to their respective Depository Participants and not to the company.

All documents referred to in the Notice will be available for inspection at the company's registered office during normal
business hours except public holidays between 11.00 A.M. and 1.00 P.M. upto the date of the AGM.

Members/Proxies holding their Shares in physical mode are requested to fill the enclosed attendance slip and handover
the same at the entrance with signature. In the absence thereof, they may not be admitted to the meeting venue.

Members who are holding shares in dematerialized form are requested to bring their DP ID and Client ID number for easy
identification at the meeting.

In all correspondence with the Company, members are requested to quote their Folio No. and in case their shares are
held in Demat form, they must quote their DP ID and Client ID number.

Members who have not registered their e-mail addresses so far are requested to register their e-mail address for receiving
all communication including Annual Report, Notices, Circulars, etc. from the Company electronically.

To prevent fraudulent transactions, members are advised to exercise due diligence and notify the Company of any
change in their address or demise of any member as soon as possible. Members are also advised not to leave their
demat account(s) dormant for long. Periodic statement of holdings should be obtained from the depository participant(s)
and holdings should be verified.

Electronic copy of the Annual Report for FY 2022-23 is being sent to all the members whose email IDs are registered with
the Company/depository participant(s) for communication purposes unless any member has requested for a hard copy
of the same. For members who have not registered their email address, physical copies of the Annual Report for FY
2022-23 are being sent in the permitted mode.

A route map showing directions to reach the venue of the Twenty Ninth AGM forms part of the Annual Report.
Voting through electronic means :

In compliance with provisions of Section 108 of the Companies Act, 2013, Rule 20 of the Companies (Management and
Administration) Rules, 2014 as amended by the Companies (Management and Administration) Amendment Rules, 2015
and sub clause (1) & (2) of Regulation 44 of SEBI regulations, the Company is pleased to provide members, facility to
exercise their right to vote on resolutions proposed to be considered at the Annual General Meeting (AGM) by electronic
means and the business may be transacted through e-Voting Services. The facility of casting the votes by the members
using an electronic voting system from a place other than venue of the AGM (“remote e-Voting”) will be provided by
National Securities Depository Limited (NSDL).

The facility for voting through ballot paper shall be made available at the AGM and the members attending the meeting
who have not cast their vote by remote e-Voting shall be able to exercise their right at the meeting through ballot paper.

The members who have cast their vote by remote e-Voting prior to the AGM may also attend the AGM but shall not be
entitled to cast their vote again.

The remote e-Voting period commences on Thrusday, 24th August, 2023 at 9.00 A.M. and ends on Sunday, 27th August,
2023 at 5.00 P.M. The remote e-voting module shall be disabled by NSDL for voting thereafter. The Members, whose
names appear in the Register of Members / Beneficial Owners as on the record date (cut-off date) i.e. Tuesday, 22nd
August, 2023, may cast their vote electronically. The voting right of shareholders shall be in proportion to their share in
the paid-up equity share capital of the Company as on the cut-off date, being Tuesday, 22nd August, 2023. Shareholders
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who have already voted prior to the meeting date would not be entitled to vote at the meeting venue.

V. The process/manner for availing e-voting facility and the instructions for members voting electronically are as under:-
How do | vote electronically using NSDL e-Voting system?
The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned below:
Step 1: Access to NSDL e-Voting system:
A) Login method for e-Voting for Individual shareholders holding securities in demat mode
In terms of SEBI circular dated 9th December, 2020 on e-Voting facility provided by Listed Companies, Individual
shareholders holding securities in demat mode are allowed to vote through their demat account maintained with
Depositories and Depository Participants. Shareholders are advised to update their mobile number and email Id in their

demat accounts in order to access e-Voting facility.

Login method for Individual shareholders holding securities in demat mode is given below:

Type of shareholders Login Method

Individual Shareholders 1. Existing IDeAS user can visit the e-Services website of NSDL Viz. https://
holding securities in demat eservices.nsdl.com either on a Personal Computer or on a mobile. On the e-Services
mode with NSDL. home page click on the “Beneficial Owner” icon under “Login” which is available

under ‘IDeAS’ section , this will prompt you to enter your existing User ID and
Password. After successful authentication, you will be able to see e-Voting services
under Value added services. Click on “Access to e-Voting” under e-Voting services
and you will be able to see e-Voting page. Click on company name or e-Voting
service provider i.e. NSDL and you will be re-directed to e-Voting website of NSDL
for casting your vote during the remote e-Voting period.

2. If you are not registered for IDeAS e-Services, option to register is available at
https://eservices.nsdl.com. Select “Register Online for IDeAS Portal” or click at
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

3. Visitthe e-Voting website of NSDL. Open web browser by typing the following URL:
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. Once
the home page of e-Voting system is launched, click on the icon “Login” which is
available under ‘Shareholder/Member’ section. A new screen will open. You will
have to enter your User ID (i.e. your sixteen digit demat account number hold with
NSDL), Password/OTP and a Verification Code as shown on the screen. After
successful authentication, you will be redirected to NSDL Depository site wherein
you can see e-Voting page. Click on company name or e-Voting service provider
i.e. NSDL and you will be redirected to e-Voting website of NSDL for casting your
vote during the remote e-Voting period.

4. Shareholders/Members can also download NSDL Mobile App “NSDL Speede” facility
by scanning the QR code mentioned below for seamless voting experience.

NSDL Mobile App is available on

." App Store ' Google Play
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Type of shareholders Login Method
Individual Shareholders 1. Existing users who have opted for Easi/ Easiest, they can login through their user
holding securities in demat id and password. Option will be made available to reach e-Voting page without any
mode with CDSL further authentication. The URL for users to login to Easi / Easiest arehttps:/

web.cdslindia.com/myeasi/home/login or www.cdslindia.com and click on New
System Myeasi.

2. After successful login of Easi/Easiest the user will be also able to see the E Voting
Menu. The Menu will have links of e-Voting service provider i.e. NSDL. Click on
NSDL to cast your vote.

3. Ifthe useris not registered for Easi/Easiest, option to register is available at https:/
/web.cdslindia.com/myeasi/Registration/EasiRegistration

4. Alternatively, the user can directly access e-Voting page by providing demat Account
Number and PAN No. from a link in www.cdslindia.com home page. The system will
authenticate the user by sending OTP on registered Mobile & Email as recorded in
the demat Account. After successful authentication, user will be provided links for
the respective ESP i.e. NSDL where the e-Voting is in progress.

Individual Shareholders You can also login using the login credentials of your demat account through your
(holding securities in Depository Participant registered with NSDL/CDSL for e-Voting facility upon logging
demat mode) login through in, you will be able to see e-Voting option. Click on e-Voting option, you will be
their depository redirected to NSDL/CDSL Depository site after successful authentication, wherein
participants you can see e-Voting feature. Click on company name or e-Voting service provider

i.e. NSDL and you will be redirected to e-Voting website of NSDL for casting your
vote during the remote e-Voting period.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and Forget
Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login
through Depository i.e. NSDL and CDSL.

Login type Helpdesk details

Individual Shareholders Members facing any technical issue in login can contact NSDL helpdesk by sending
holding securities in demat a request at evoting@nsdl.co.in or call at 022 - 48867000 and 022 - 24997000
mode with NSDL

Individual Shareholders Members facing any technical issue in login can contact CDSL helpdesk by sending
holding securities in demat a request at helpdesk.evoting@cdslindia.com or contact at toll free No. 1800 22
mode with CDSL 5533

B) Login Method for e-Voting for shareholders other than Individual shareholders holding securities in demat mode
and shareholders holding securities in physical mode.
How to Log-in to NSDL e-Voting website?

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL: https://www.evoting.nsdl.com/ either
on a Personal Computer or on a mobile.

2. Once the home page of e-Voting system is launched, click on the icon “Login” which is available under ‘Shareholder/
Member’ section.

3.  Anew screen will open. You will have to enter your User ID, your Password/OTP and a Verification Code as shown on the
screen.
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Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at https://eservices.nsdl.com/ with your
existing IDEAS login. Once you log-in to NSDL eservices after using your log-in credentials, click on e-Voting and you can
proceed to Step 2 i.e. Cast your vote electronically.

4. Your User ID details are given below :
Manner of holding shares i.e. Demat Your User ID is:
(NSDL or CDSL) or Physical
a) For Members who hold shares 8 Character DP ID followed by 8 Digit Client ID For example if
demat account with NSDL. your DP ID is IN300*** and Client ID
is 12****** then your user ID is IN300Q***12******,
b) For Members who hold shares 16 Digit Beneficiary ID For example if your Beneficiary ID is
demat account with CDSL. ¥R then your user [D g 2% s
c) For Members holding shares EVEN Number followed by Folio Number registered with the
Physical Form. company
For example if folio number is 001*** and EVEN is 101456 then
user ID is 101456001***

5. Password details for shareholders other than Individual shareholders are given below:

a)
b)

d)

If you are already registered for e-Voting, then you can user your existing password to login and cast your vote.

If you are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial password’ which was
communicated to you. Once you retrieve your ‘initial password’, you need to enter the ‘initial password’ and the
system will force you to change your password.

How to retrieve your ‘initial password’?

(i) Ifyouremail ID is registered in your demat account or with the company, your ‘initial password’ is communicated
to you on your email ID. Trace the email sent to you from NSDL from your mailbox. Open the email and open the
attachment i.e. a .pdf file. Open the .pdf file. The password to open the .pdf file is your 8 digit client ID for NSDL
account, last 8 digits of client ID for CDSL account or folio number for shares held in physical form. The .pdf file
contains your ‘User ID’ and your ‘initial password’.

If your email ID is not registered, please follow steps mentioned below in process for those shareholders whose
email ids are not registered.

6. If you are unable to retrieve or have not received the “ Initial password” or have forgotten your password:

Click on “Forgot User Details/Password?’(If you are holding shares in your demat account with NSDL or CDSL)
option available on www.evoting.nsdl.com.

Physical User Reset Password?” (If you are holding shares in physical mode) option available on
www.evoting.nsdl.com.

If you are still unable to get the password by aforesaid two options, you can send a request at evoting@nsdl.co.in
mentioning your demat account number/folio number, your PAN, your name and your registered address etc.

Members can also use the OTP (One Time Password) based login for casting the votes on the e-Voting system of
NSDL.

7. After entering your password, tick on Agree to “Terms and Conditions” by selecting on the check box.

8. Now, you will have to click on “Login” button.

9. After you click on the “Login” button, Home page of e-Voting will open.
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Step 2: Cast your vote electronically on NSDL e-Voting system.

How to cast your vote electronically on NSDL e-Voting system?

1.

After successful login at Step 1, you will be able to see all the companies “EVEN” in which you are holding shares and
whose voting cycle is in active status.

Select “EVEN” of company for which you wish to cast your vote during the remote e-Voting period.
Now you are ready for e-Voting as the Voting page opens.

Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of shares for which you
wish to cast your vote and click on “Submit” and also “Confirm” when prompted.

Upon confirmation, the message “Vote cast successfully” will be displayed.
You can also take the printout of the votes cast by you by clicking on the print option on the confirmation page.

Once you confirm your vote on the resolution, you will not be allowed to modify your vote.

General Guidelines for shareholders

1.

VI

VII.

VIII.

XL

XIl.

Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned copy (PDF/JPG
Format) of the relevant Board Resolution/ Authority letter etc. with attested specimen signature of the duly authorized
signatory(ies) who are authorized to vote, to the Scrutinizer by e-mail to catejasgohil@gmail.com with a copy marked to
evoting@nsdl.co.in.

Itis strongly recommended not to share your password with any other person and take utmost care to keep your password
confidential. Login to the e-voting website will be disabled upon five unsuccessful attempts to key in the correct password.
In such an event, you will need to go through the “Forgot User Details/Password?” or “Physical User Reset Password?”
option available on www.evoting.nsdl.com to reset the password.

In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-voting user
manual for Shareholders available at the download section of www.evoting.nsdl.com or call on toll free no.: 1800 1020
990 and 1800 22 44 30 or send a request to Mr. Abhijeet Gunjal atevoting@nsdl.co.in.

The voting rights of members shall be in proportion to their shares of the paid up equity share capital of the Company as
on the cut-off date of Tuesday, 22nd August, 2023.

Any person, who acquires shares of the Company and become member of the Company after dispatch of the notice and
holding shares as of the cut-off date i.e. Tuesday, 22nd August, 2023 may obtain the login ID and password by sending
a request at evoting@nsdl.co.in or sysss72@yahoo.com.

A member may patrticipate in the AGM even after exercising his right to vote through remote e-Voting but shall not be
allowed to vote again at the AGM.

A person, whose name is recorded in the register of members or in the register of beneficial owners maintained by the
depositories as on the cut-off date only shall be entitled to avail the facility of remote e-Voting as well as voting at the AGM
through ballot paper.

Mr. Tejas Gohil, proprietor of M/s. Gohil Tejas & Co., Chartered Accountants has been appointed as the Scrutinizer for
providing facility to the members of the Company to scrutinize the voting and remote e-Voting process in a fair and
transparent manner.

The Chairman shall, at the AGM, at the end of discussion on the resolutions on which voting is to be held, allow voting
with the assistance of scrutinizer, by use of “Ballot Paper” for all those members who are present at the AGM but have not
cast their votes by availing the remote e-Voting facility.

The Scrutinizer shall after the conclusion of voting at the general meeting, will first count the votes cast at the meeting
and thereafter unblock the votes cast through remote e-Voting in the presence of at least two witnesses not in the
employment of the company and shall make, not later than three days of the conclusion of the AGM, a consolidated
scrutinizer’s report of the total votes cast in favour or against, if any, to the Chairman or a person authorized by him in
writing, who shall countersign the same and declare the result of the voting forthwith.
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XIll. The results declared alongwith the report of the Scrutinizer shall be placed on the website of the Company http://

www.mudrafinancial.infand on the website of NSDL immediately after the declaration of result by the Chairman or a
person authorized by him in writing. The results shall also be immediately forwarded to BSE Limitedwhere the shares of
the company are listed.

XIV. ISSUANCE OF SECURITIES IN DEMATERIALIZED FORM IN CASE OF INVESTOR SERVICE REQUESTS: We would

XV.

further like to draw your attention to SEBI Notification dated January 24, 2022 and SEBI Circular SEBI/HO/MIRSD/
MIRSD_RTAMB/P/ CIR/2022/8 dated January 25, 2022. Accordingly, while processing service requests in relation to:

Issue of duplicate securities certificate;

Claim from Unclaimed Suspense Account;
Renewal / Exchange of securities certificate;
Endorsement;

Sub-division / Splitting of securities certificate;
Consolidation of securities certificates/folios;
Transmission and,

Transposition.

NGOl ON =

the Company shall issue securities only in dematerialized form. For processing any of the aforesaid service requests, the
securities holder/claimant shall submit duly filled up Form ISR-4.

Members are requested to intimate changes, if any, about their name, postal address, e-mail address, telephone/mobile
numbers, PAN, power of attorney registration, Bank Mandate details, etc., to their Depository Participant (“DP”) in case
the shares are held in electronic form and to the Registrar in case the shares are held in physical form, in prescribed
Form No. ISR-1, quoting their folio number and enclosing the self-attested supporting document. Further, Members may
note that SEBI has mandated the submission of PAN by every participant in the securities market.

XVI. As per the provisions of Section 72 of the Act, the facility for making a nomination is available for the Members in respect

of the shares held by them. Members who have not yet registered their nominations are requested to register the same
by submitting Form No.SH-13. If a Member desires to cancel the earlier nomination and record a fresh nomination, he
may submit the same in Form SH-14. Members who are either not desiring to register Nomination or would want to opt
out, are requested to fill and submit Form No. ISR-3. Members are requested to submit the said form to their DP in case
the shares are held in electronic form and to the RTA in case the shares are held in physical form, quoting their folio no.

XVII.We hereby request to holders of physical securities to furnish the documents/details, as per the table below for respective

service request, to the Registrars & Transfer Agents i.e System Support Services.

S. No. Particulars Form
1. PAN ISR-1
2 Address and PIN Code

3. Email-Id

4. Mobile Number

5. Bank Account Details

6. Demat Account Number

7. Specimen Signature ISR-2
8. Nomination Details SH-13
9. Declaration to opt-out Nomination ISR-3
10. Cancellation or Variation of Nomination | SH - 14




Annual Report

MUDRA FINANCIAL SERVICES LIMITED 2022-2023

All the aforesaid forms can be downloaded from the website of the Company at http://www.mudrafinancial.in.

XVIIl. PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL IDS ARE NOT REGISTERED WITH THE DEPOSITORIES
FOR PROCURING USER ID AND PASSWORD AND REGISTRATION OF E-MAIL IDS FOR E-VOTING FOR THE
RESOLUTIONS SET OUT IN THIS NOTICE:

1. In case shares are held in physical mode please provide Folio No., Name of shareholder, scanned copy of the share
certificate (front and back), PAN (self-attested scannedcopy of PAN card), Aadhar (self-attested scanned copy of Aadhar
Card) by email to mudrafinancial. 1994@gmail.com.

2. In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16 digit beneficiary ID),
Name, client master or copy of Consolidated Account statement, PAN (self-attested scanned copy of PAN card), Aadhar
(self-attested scanned copy of Aadhar Card) to mudrafinancial.1994@gmail.com. If you are an Individual shareholders
holding securities in demat mode, you are requested to refer to the login method as given in this notice.

3. Alternatively shareholder/members may send a request to evoting@nsdl.co.in for procuring user id and password for e-
voting by providing above mentioned documents.

4. Interms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, Individual shareholders
holding securities in demat mode are allowed to vote through their demat account maintained with Depositories and
Depository Participants. Shareholders are required to update their mobile number and email ID correctly in their demat
account in order to access e-Voting facility.

XIX.PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/ MOBILE NO. ARE NOT REGISTERED WITH THE
COMPANY/ DEPOSITORIES.

Registration of e-mail address permanently with Company/DP: Members are requested to register the e-mail address
with their concerned DPs, in respect of electronic holding and with RTA, in respect of physical holding, by writing to them
at sysss72@yahoo.com. Further, those members who have already registered their e-mail addresses are requested to
keep their e-mail addresses validated/updated with their DPs/RTA to enable servicing of notices/documents/ Annual
Reports and other communications electronically to their e-mail address in future.

Registered Office: For and on behalf of the Board of Directors
3rd Floor, Vaastu Darshan, “B” Wing, For Mudra Financial Services Limited
Azad Road, Andheri (East),

Mumbai — 400 069

Sd/-
Place: Mumbai Faiyaz Chaudhary
Date: 28th April, 2023 Company Secretary
M. No.: A68253
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DETAILS OF DIRECTORS SEEKING APPOINTMENT / RE-APPOINTMENT PURSUANT TO REGULATION 36(3) OF

THE SEBI (LODR) REGULATIONS, 2015:

Name of Director and DIN

Mr. Atul Jain
(DIN: 00096052)

Date of Birth 26/08/1962

Qualification B.Com (hons), Chartered Accountant, Insolvency and
Bankruptcy Professional

Date of Appointment 27/06/1994

Brief resume & Nature of expertise in specific functional
areas

Expertise in Merchant Banking, Project Finance, Liaisoning
with Banks and other Financial Institutions, handling
matters of insolvency and bankruptcy.

Directorship held in other Companies as on 31st March,
2023

1. Rajul Mercantile Private Limited.

2. Jadstone Trading Private Limited.

3. Rajveer Trading Private Limited.

4. Mudra Share and Stock Brokers Limited.
5.Trophic Wellness Private Limited.

Disclosure of relationship between directors inter-se

Not related to any Director.

Chairman/Member of the Committee of the Board of
Directors in other Companies as on 31st March, 2023

1. Member of Audit Committee in Trophic Wellness Private
Limited.

No. of Shares held in the Company

5,52,600 Equity Shares of face value Rs. 10/- each.

Number of Meetings of the Board attended

6 (Five)

Details of remuneration last
Drawn

Nil

Registered Office:

3rd Floor, Vaastu Darshan, “B” Wing,
Azad Road, Andheri (East),

Mumbai — 400 069

Place: Mumbai
Date: 28th April, 2023

For and on behalf of the Board of Directors
For Mudra Financial Services Limited

Sd/-

Faiyaz Chaudhary
Company Secretary
M. No.: A68253
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DIRECTORS REPORT

Your Directors have great pleasure in presenting the Twenty-Ninth (29th) Annual Report together with the Audited Accounts
of the company for the year ended 31st March, 2023.

1. FINANCIAL HIGHLIGHTS: (Amount in INR’000)

Particulars Year ended Year ended
31.03.2023 31.03.2022

Revenue from Operations 6035.14 7782.78
Other Income - -
Total Revenue 6035.14 7782.78
Less: Total Expenses 4239.12 3429.53
Profit Before Tax 1796.02 4353.25
Less: Tax Expense
Current Tax 1011.00 1308.00
Earlier Years Tax 51.84 --
Deferred Tax (273.62) (21.13)
Profit After Tax 1006.80 3066.38

2. OPERATIONAL REVIEW :
Your Company has earned total revenue of Rs. 6035.14 thousand during the current year as compared to Rs.7782.78
thousand earned in the previous year. During the year under review, the company has earned Profit after Tax of Rs.
1006.80 thousand as compared to Profit after Tax of Rs.3066.38 thousand in the immediately preceding financial year.

3. DIVIDEND:
Your Directors have not recommended any dividend for the year ended 31st March, 2023, in order to plough back the
profits for future growth and development of the Company.

4. TRANSFERTO RESERVES :
During the year under review, the company has transferred an amount of Rs.202.00 thousandto the Statutory Reserve
pursuant to Section 45-1C of RBI Act, 1934.

5. CHANGES IN NATURE OF BUSINESS :
No significant change has been made in the nature of the business of the company during the financial year 2022-2023.

6. SHARE CAPITAL OF THE COMPANY :
The Paid up Equity Share Capital as at 31st March, 2023 is Rs.501 lakhs divided into 5,010,000 Equity Shares, having
face value of Rs.10/- each fully paid up. During the year under review, the Company has not issued any shares with
differential voting rights nor granted any stock neither options nor sweat equity.

7. EXTRACT OF ANNUAL RETURN :
Pursuant to Section 92 of the Act read with the applicable Rules, the Annual Return for the year ended 31st March,2023
can be accessed on the Company’s website at http://mudrafinancial.in/.

8. SUSIDIARIES/JOINT VENTURES/ASSOCIATE COMPANIES:
The Company does not have any Subsidiary, Joint venture or Associate Company.

9. PUBLIC DEPOSITS:
Your Company has not accepted any deposits within the meaning of Section 73 and 76 of the Companies Act, 2013 read
with the Companies (Acceptance of Deposits) Rules, 2014 during the year under review.

a2
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10.

11.

12.

13.

14.

15.

PARTICULARS OF LOANS, GUARANTEES/SECURITIES OR INVESTMENTS:

There were no guarantees orsecurities given by the Company under Section 186 of the Companies Act, 2013 during the
year under review. The details of the loans given and investments made by the Company have been disclosed in the
notes to the financial statements.

CORPORATE SOCIAL RESPONSIBILITY:
The provisions of Section 135 of the Companies Act, 2013 read with the Companies (Corporate Social Responsibility
Policy) Rules 2014, were not applicable to the Company for the financial year ended 31st March, 2023.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS:
There were no significant or material orders passed by the Regulators or Courts that would impact the going concern
status of the Company and its future operations.

BOARD OF DIRECTORS AND KEY MANAGERIAL PERSONNEL.:

A.BOARD OF DIRECTORS:

In accordance with the provisions of Section 152 of the Companies Act, 2013 and Articles of Association of the Company,
Mr. Atul Jain, Director (DIN:00096052) retires by rotation and being eligible offers himself for re-appointment.

B. KEY MANAGERIAL PERSONNEL:
During the year under review Ms. Ekta Thakkar tendered her resignation from the post of Company Secretary cum
Compliance Officer of the company w.e.f. 14thJuly, 2022.

The Company appointed Mr. Faiyaz Chaudhary as the Company Secretary cum Compliance Officer of the company
w.e.f. 15th July, 2022.

There were no other changes in the composition of Key Managerial Personnel during the year under review.

STATEMENT ON DECLARATION GIVEN BY INDEPENDENT DIRECTORS:

During the year under review, all the Independent Directors have submitted their Declaration of Independence, as required
pursuant to Section 149(7) of the Companies Act, 2013 stating that they meet the criteria of independence provided
under Section 149(6) of the Act and Regulation 16(b) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

STATEMENT ON INTEGRITY, EXPERTISE AND EXPERIENCE OF INDEPENDENT DIRECTORS:
The Company has received declarations from all the Independent Directors regarding their Integrity, Expertise and
Experience.

DIRECTORS' RESPONSIBILITY STATEMENT:
To the best of our knowledge and belief and according to the information and explanations obtained, Directors make the
following statement in terms of Section 134(5) of the Companies Act, 2013:

(a) inthe preparation of the Annual Accounts for the financial year ended 31st March, 2023, the applicable accounting
standards had been followed along with proper explanation relating to material departures, if any;

(b) the Directors had selected such accounting policies and applied them consistently and made judgments and estimates
that are reasonable and prudent so as to give a true and fair view of the state of affairs of the company at the end of
the financial year and of the profit of the company for that period;

(c) the Directors had taken proper and sufficient care for the maintenance of adequate accounting records in accordance
with the provisions of this Act for safeguarding the assets of the company and for preventing and detecting fraud and
other irregularities;

(d) the Directors had prepared the annual accounts on a going concern basis;

(e) the Directors, had laid down internal financial controls to be followed by the company and that such internal financial
controls are adequate and were operating effectively; and

)] the Directors had devised proper systems to ensure compliance with the provisions of all applicable laws and that
such systems were adequate and operating effectively.

a
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16.

17.

BOARD EVALUATION:

Pursuant to the provisions of the Companies Act, 2013 and Regulation 17 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 the company has implemented a system of evaluating performance of the Board of
Directors and of its Committees and individual directors on the basis of evaluation criteria suggested by the Nomination
and Remuneration Committee and the SEBI (LODR) Regulations, 2015. Accordingly, the Board has carried out an
evaluation of its performance after taking into consideration various performance related aspects of the Board’s functioning,
composition of the Board and its Committees, culture, execution and performance of specific duties, remuneration,
obligations and governance. The performance evaluation of the Board as a whole was carried out by the Independent
Directors in their meeting held on 20th March, 2023.

Similarly, the performance of various committees, individual Independent Directors was evaluated by the entire Board of
Directors (excluding the Director being evaluated) on various parameters like engagement, analysis, decision making,
communication and interest of stakeholders.

The Board of Directors expressed its satisfaction with the performance of the Board, its committees and individual
directors.

MEETINGS OF BOARD OF DIRECTORS OF THE COMPANY:

During the year under review,6 (Six)Board Meetings were convened and held on 30th May, 2022, 14th July, 2022, 10th
August, 2022, 19th September, 2022, 14th November, 2022 and 03rd February, 2023.The maximum interval between
any two meetings did not exceed 120 days as prescribed in the Companies Act, 2013. The details of these are as follows:

Name of the Director Category of Directorship No. of meetings during the year
Held Attended
Mr. Dipen Maheshwari Managing Director 6 6
Mr. Atul Jain Non-Executive Director 6 6
Mrs. Asha Rathi Non-Executive Independent Director 6 6
Mr. Jiyan Shah Non-Executive Independent Director 6 6
18. AUDIT COMMITTEE:

In accordance with the provisions contained in Regulation 18 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and in consonance with the provisions of Section 177 of the Companies Act, 2013, the Board of
Directors had constituted an Audit Committee comprising of 3(Three) Directors.

The Committee acts as a link between the Management, the Statutory Auditors and the Board of Directors of the Company.
The Committee focuses its attention on monitoring the financial reporting system within the Company, considering Quarterly
& Annual Financial Results of the Company and submitting its observations to the Board of Directors before it is adopted
by the Board, review of internal audit report, internal control system, audit methodology and process, major accounting
policies and practice, compliance with accounting standards. The committee also reviews the legal compliance reporting
system.

The Audit Committee meetings were convened and held on 30th May, 2022, 10th August, 2022, 14th November, 2022
and 3rd February, 2023 and all the members of the Audit Committee were present in all the meetings.

The particulars of Members of Audit Committee and their attendance at the Meetings are as under:

Name of the Director Designation Category of No. of Meetings
Directorship during the year
Held Attended
Mr. Jiyan Shah Chairman Non-Executive Independent Director 4 4
Mr. Atul Jain Member Non-Executive Director 4 4
Mrs. Asha Rathi Member Non-Executive Independent Director 4 4
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19. NOMINATION AND REMUNERATION COMMITTEE (“NRC”) :

The Company has a ‘Nomination and Remuneration Committee’ in order to align it with the provisions of Section 178 of the
Companies Act, 2013 and Regulation 19 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The Company has a policy in place which lays down a framework in relation to remuneration of Directors, Key Managerial
Personnel and Senior Management of the Company. The policy lays down the criteria determining qualifications, positive
attributes, independence of a director and other matters pursuant to the provisions of sub-section (3) of Section 178 of the
Companies Act, 2013. The policy is posted on the website of the Company https:/www.mudrafinancial.in/.

The particulars of the members of NRC and their attendance at the meeting are as under:

Name of the Director Designation Category of Directorship No. of Meetings during the year
Held Attended

Mr. Jiyan Shah Chairman Non-Executive Independent Director 3 3

Mr. Atul Jain Member Non-Executive Director 3 3

Mrs. Asha Rathi Member Non-Executive Independent Director 3 3

The NRC meeting was convened and held on 30th May, 2022, 14th July, 2022 and 14th November, 2022.

20.STAKEHOLDERS RELATIONSHIP COMMITTEE (“SRC”):

The particulars of members of Stakeholders Relationship Committee and their attendance at the meetings are as under:

Name of the Director Designation Category of Directorship No. of Meetings during the year
Held Attended

Mr. Jiyan Shah Chairman Non-Executive Independent Director 4 4

Mr. Atul Jain Member Non-Executive Director 4 4

Mrs. Asha Rathi Member Non-Executive Independent Director 4 4

The SRC meetings were convened and held on 30th May, 2022, 10th August, 2022, 14th November, 2022 and 3rd February,

2023.
The details of the Complaints received during the year under review are as follows:
Sr. No. | Nature of Complaints Received Pending Disposed
1 Non receipt of Annual Report - - -
2 Non receipt of Share Certificates after transfer - - -
3. Non receipt of Demat Rejected S/C’s - - -
4 Others - - -
Total - - -

There were no complaints pending for action as on 31st March, 2023.
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21,

MEETING OF INDEPENDENT DIRECTORS:

During the year under review, pursuant to Regulation 25(3) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Independent Directors of the Company met on 20th March, 2023 inter-alia to discuss:

1. Evaluation of performance of Non-Independent Directors and Board of Directors of the Company as a whole;

2. Evaluation of performance of the Chairman of the Company, taking into account the views of Executive and Non-

Executive Directors; and

3. Assess the quality, quantity and timeliness of flow of information between the management of the listed company

and the Board of Directors that is necessary for the Board of Directors to effectively and reasonably perform their
duties.

22. REMUNERATION AND SITTING FEES :
The details of remuneration and sifting fees paid are as follows:
Name of the Director Category of Directorship Remuneration Sitting fees paid
paid to the Director | to the Director
(InRs.)
Mr. Dipen Maheshwari Managing Director 11,09,636/- -
Mrs. Asha Rathi Non-Executive Independent Director - -
Mr. Jiyan Shah Non-Executive Independent Director - -
Mr. Atul Jain Non-Executive Director - -

23.

24,

25.

26.

VIGIL MECHANISM / WHISTLE BLOWER POLICY:

Pursuant to Regulation 22 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Company
has in place a Vigil Mechanism/Whistle Blower policy to report genuine concerns, grievances, frauds and mismanagements,
if any. The Vigil Mechanism/Whistle Blower policy is posted on the website of the Companyhttps://www.mudrafinancial.in/

RELATED PARTY TRANSACTIONS:

All the related party transactions entered into by the company pursuant to the provisions of Section 188 of the Companies
Act, 2013 and the rules made thereunder were in the ordinary course of business and at arm’s length basis. Further,
there are no materially significant related party transactions made by the Company with Promoters, Key Managerial
Personnel or other designated persons which may have potential conflict with the interest of the Company at large.

DEPOSITORY SERVICES:

The Company’s Equity Shares have been admitted to the depository mechanism of both the depositories i.e. National
Securities Depository Limited (NSDL) and Central Depository Services (India) Limited. As a result the investors have an
option to hold the shares of the Company in a dematerialized form in either of the two Depositories. The Company has
been allotted ISIN No. INE967S01014.

Shareholders therefore are requested to take full benefit of the same and lodge their holdings with Depository Participants
[DPs] with whom they have their Demat Accounts for getting their holdings in electronic form.

CODE OF CONDUCT:

Your Company is committed to conducting its business in accordance with the applicable laws, rules and regulations and
highest standards of business ethics. In recognition thereof, the Board of Directors has implemented a Code of Conduct
for adherence by the Directors, Senior Management Personnel and Employees of the Company. This will help in dealing
with ethical issues and also foster a culture of accountability and integrity.

All the Board Members and Senior Management Personnel have confirmed compliance with the Code.
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28.

29.

30.

31.

. AUDITORS:

STATUTORY AUDITORS AND THEIR REPORT:

The Company has obtained written confirmation from M/s. Sampat &Mehta, Chartered Accountants, (Firm Registration
No. 109031W) that their appointment continues to be in conformity with the conditions specified in Section 139 of the
Companies Act, 2013, and hence they continue to hold office until the conclusion of the 33rd Annual General Meeting.

The Auditors’ Report on the financial statements of the Company for the financial year ended 31st March, 2023 is
unmodified i.e. it does not contain any qualification, reservation or adverse remark and therefore do not call for any
further comments. The Auditors’ Report is enclosed with the financial statements forming part of the annual report.

SECRETARIAL AUDITORS AND THEIR REPORT:

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and the Rules made thereunder, the Company had
appointed Mr. Anirudh Kumar Tanvar (Membership No. A23145) as Secretarial Auditor of th