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Safe Harbour

This presentation and the accompanying slides (the “Presentation”), which have been prepared by Nitin Spinners Limited (the “Company”), have been prepared solely for information
purposes and do not constitute any offer, recommendation or invitation to purchase or subscribe for any securities, and shall not form the basis or be relied on in connection with any
contract or binding commitment what so ever. No offering of securities of the Company will be made except by means of a statutory offering document containing detailed

information about the Company.

This Presentation has been prepared by the Company based on information and data which the Company considers reliable, but the Company makes no representation or warranty,
express or implied, whatsoever, and no reliance shall be placed on, the truth, accuracy, completeness, fairness and reasonableness of the contents of this Presentation. This
Presentation may not be all inclusive and may not contain all of the information that you may consider material. Any liability in respect of the contents of, or any omission from, this

Presentation is expressly excluded.

Certain matters discussed in this Presentation may contain statements regarding the Company’s market opportunity and business prospects that are individually and collectively
forward-looking statements. Such forward-looking statements are not guarantees of future performance and are subject to known and unknown risks, uncertainties and assumptions
that are difficult to predict. These risks and uncertainties include, but are not limited to, the performance of the Indian economy and of the economies of various international
markets, the performance of the industry in India and world-wide, competition, the company’s ability to successfully implement its strategy, the Company’s future levels of growth and
expansion, technological implementation, changes and advancements, changes in revenue, income or cash flows, the Company’s market preferences and its exposure to market risks,
as well as other risks. The Company’s actual results, levels of activity, performance or achievements could differ materially and adversely from results expressed in or implied by this
Presentation. The Company assumes no obligation to update any forward-looking information contained in this Presentation. Any forward-looking statements and projections made by

third parties included in this Presentation are not adopted by the Company and the Company is not responsible for such third-party statements and projections.
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NITIN

Rs. 705 Cr Rs. 93 Cr

Revenue @ PAT @

YooY 4 51% Yoy # 301%

25.3%
EBITDA
Margin

Y-0-Y “ 149% Y-0-Y “ 939 bps Y-0-Y “ 825 bps

Declared Interim Dividend @ 15% i.e. Rs. 1.50 per share on fully paid up Equity Share of Rs. 10.00 each




Strategically Enhancing Capacity to meet increasing Market Demand ¥

NITIN

Capacity expansion at a total project cost of Rs. 950 crores

Existing Capacity Proposed Capacity wn Capacity expansion across all the segments —

Spinning, Knitting, weaving and Finishing

wa Strengthen company’s market position and
widen the product portfolio

wn Increase our presence in cotton blended Yarns
and fabrics

wn Capture the benefit of growing market
opportunity in international as well as domestic
markets

wa Eligible for Interest Subsidy and other benefits

under Rajasthan Investment Promotion Scheme
(RIPS)

wn Benefit of competitive cost advantage and

7 spinning (TPA) in Thousand B Knitted Fabrics (TPA) in Thousand [l Woven Fabrics (Mtrs) in millions economies of scale




Higher Productivity & Efficient Utilization of Resources ¥

NITIN
Yarn (MT) Knitted Fabrics (MT) Woven & Finished Fabric (Mn Mtrs)
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B Woven Fabric Sales (Greige & Finished)




Revenue Break-Up ¥

NITIN

Product-wise Revenue Distribution Geographical Distribution of Revenue

(Rs. in Crores) (in %)

1,923

1,624
1,438

1,242

=

1,145

—

80 106 105 94
FY18 FY19 FY20 FY21 9MFY22 2017 2018 2019 2020 2021 9MFY22

- Yarn - Knitted Fabrics - Woven Fabrics Others - Export - Domestic

wn. Achieved Exports turnover of Rs. 508 crores for Q3FY22. Year-to-date Export turnover of Rs. 1,400 crores as against FY21 Export turnover of Rs.
1,016 crores

wn. Steady increase in sales of Yarn over FY18-FY21

wn Increasing share of Fabrics to Total Revenue; Fabrics now constitute 26% of Total Revenue

\_ J




Quarterly Financial Highlights ¥

NITIN

——— Revenue from Operations ] EBITDA PAT

15.9% 24.7*% 25.3% 5.0% 13.1% 13.2%
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13.8% 25.2% 2.3% 12.5%
+216.4% +825.1%
o
1,923 484 241

1,113

153

26

(Rsin Crs)

*Q2FY22 net of RoDTEP benefit 9MFY21 9MEY22 9MFY21 9MFY22 9MFY21 9MFY22




Profit and Loss Statement

ITIN

Total Revenue 704.9 466.8 51% 1923.3 1112.8 73%
Cost Materials Consumed 402.8 265.1 1096.1 667.9

Change in Inventories -21.4 9.1 -74.7 2.4

Total Overheads 381.4 274.2 1021.4 665.5

Gross Margin 323.5 192.6 68% 901.9 447.4 102%
Gross Margin (%) 45.9% 41.3% 46.9% 40.2% 139.5%
Employee Expenses 34.8 31.5 100.3 82.2

Other Expenses 110.6 87.0 317.4 212.2

EBITDA 178.1 74.1 140% 484.2 153.0 216%
EBITDA Margin (%) 25.3% 15.9% 939 bps 25.2% 13.8% 1,142 bps
Depreciation 21.9 22.9 65.9 68.9

Other Income 0.5 0.9 1.3 1.7

EBIT 156.7 52.0 201% 419.6 85.84 389%
EBIT Margin (%) 22.2% 11.1% 21.8% 7.7%

Finance Cost 13.5 16.1 41.3 45.8

Profit Before Tax & Exceptional items 143.2 35.9 299% 378.3 40.1 844%
Exceptional items 0.0 0.0 -4.5 0.0

Profit Before Tax 143.2 35.9 299% 373.7 40.1 833%
Profit Before Tax% 20% 8% 19% 4%

Tax 50.0 12.6 133.1 14.1

Profit After Tax 93.3 23.2 301% 240.7 26.0 825%
PAT Margin (%) 13.2% 5.0% 825 bps 12.5% 2.3% 1,018 bps
EPS (As per Profit after Tax) 16.59 4.13 301% 42.81 4.63 825%

Cash EPS 20.47 8.21 149% 54.53 16.89 223%
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A Resilient Organisation
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NITIN

India’s Leading manufacturer of Cotton & Blended Yarn, Knitted Fabrics, Greige and Finished Woven Fabrics

‘rT’ Established in 1992

Headquartered in

Bhilwara (Rajasthan)

% FY21 Revenue: Rs. 1624 Crs

Experienced promoters
_©O :
SO and key executives
5,000+ Employees

v
v
v
v

Integrated operations with focus on
value addition, diversified product
range, cost efficiency, quality and
customer service

Presence in 50+ countries
across the Globe




Two decades and counting...

Total Installed Rotors

Reached 1,464

Commenced
Operations With

Ring Spinning
Capacity Doubled to
27,216 Spindles and
Knitting Machines to

15 Nos.

A

Ventured into Ring
Spinning by Installing
14,112 Spindles
Forward Integration
into Knitted Fabric by

Completed
Expansion Program
by Installation of
50,400 Spindles, 12
Knitting Machines.

A

Expansion of
Spinning & Knitting
Capacity by Installing
72,480 Spindles & 18
Knitting Machines

Expansion of Open-
end Spinning by A
Installation of 2,000
Rotors and Setting

Completed NITIN
Integrated Textiles

Complex at Begun
District, Chittorgarh,
by setting up 76,992

Spindles for
manufacturing
Cotton and Blended
Yarns, 552 Rotors for
Blended Open end
Yarn, 168 Air-Jet

Weaving Machines

along with facilities
for Dyeing, Printing

and Finishing of
Fabrics.

A

Open-End Spinning -

Installed 384 Rotors

with an Investment
of INR 3 Cr

A

7 Knitting Machines

Maiden Public issue -

Listed on BSE & NSE

— Over-Subscribed 22
Times

=

Up of 10.5 MW Completed Spinning
Captive Thermal Expansion By Adding
Power Plant

72,960 Spindles and
4 14 Knitting Machines
Taking Total Spindles
to 2,23,056, 2,936
Rotors and 63
Knitting Machines

e

Added 7,296
Spindles




Integrated Operations — Fibre to Finished Fabrics ¥

Woven NITIN
Spindles Rotors Knitting Fabrics Finished
l ] [ ] [ Machines | E (Greige) :] [_ Fabrics _]
Overall Production Capacity
30 mn
3,07,344 3,488 Iooms mtrs
/@/v /g/v /@/v Yarn: 75,000 TPA
Knitted Fabrics: 8,500 TPA
1,50,096 2,936 49
‘ ‘ ‘ Processed Woven Fabrics with Dyeing,
Finishing and Printing capacity of 30 mn
@ 0 O O TS/
FY16 H1 FY22 FY16 H1 FY22 FY16 H1 FY22 Since FY21 Since FY2021

VALUE-CREATION PROCESS

Quality Cotton Procurement
wa Sourcing of raw material as
per strict Quality parameters

R&D trials undertaken produce wide
range of Yarns and Fabrics

wa Cotton & Blended Yarn

w Knitted and Woven Finished Fabrics

wa Reaching out to customers

= Taking Customer feedback w across India and abroad through
inculcating development of the strong distribution network
product _




Growth Driven Strategy Leads to Success %

.‘ NITIN

Optimising capacity utilisation, increased value addition, diversified product portfolio

v’ Distinctly differentiated brand image, long-
standing customer relationships and

. L economies of scale
State-of-the-art manufacturing facilities ) .
v' Highly qualified promoters and management team

v" Achieved higher productivity and efficient
utilization on the back of investments in
R&D and cutting-edge technology Strong R&D to ensure International Quality
v Well equipped R&D facility and pilot plants to offer
Versatile Product Mix & Innovative Offerings wide range of samples
. : \ i\ / .

v’ Offering complete range of products that fulfills the v Output are tested at every stage in the quality lab
wide end industry needs and State of Art Fabric to ensure superior product quality

Designing facilities helps to develop innovative
design

Focus on sustainable products and processes

v" Increasingly offering products made from
Sustainable fibres like Organic and BCI cotton,
Recyled fibres

v Promoting use of green power and also ensures

zero liquid discharge for environment protection N\
v R&D for developing value-added products has o
led to value creation for both global and / -
domestic client base

Cost Efficient Operations

Preferred international supplier

v’ Extensive Distribution Network

v’ Strong International Presence with long term
relationships with customers

v’ Efficient Project Execution of large projects leading v’ Prudent financial management and strong balance
to savings in capital cost and faster utilization of sheet position
assets v Domestic Manufacturing plants located in the

cotton growing belt giving logistics and cost
advantages




Wide Product Range & End-User Application

e Finished Woven Fabrics

Products

Yarn

The company offers a
wide range of products
to cater varied
customer needs and
end user application

Knitted Fabric

An extensive portfolio of
knitted fabrics to meet
the rising demand of
high quality fabrics in
the global apparel
industry

A complete range of Dyed

and Printed Fabrics for
Fashion, Apparel and work

wear industry

Offerings

100% cotton and blended Ring spun
Combed and carded yarns, Open end
yarns, Compact yarns, Slub yarns, core
spun yarns, multifold yarns yarns made
from Supima, Organic, BCI cotton etc,
Count range 6 to 100s

Single jersey, Open width with
Elastene,3 t fleece, interlock , Rib etc

100% Cotton & Cotton Blends in Piece

dyed, Printed, Yarn Dyed variations in

different weaves and Finishes including
special finishes

End-User Applications

Wowven Apparel Knitted Apparel Furnishing Fabrics Denims
Terry Towel Medical Fabrics Tea Bags Bed Linen
L

Inner Wear Comfort Wear Sports Wear

Baby Wear Winter Wear Masks
Fashion and . Health Care
Image Wear Uniform Apparel

Hotel A I Industrial and

otel Appare Protective Wear Defence Wear




Accreditations
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NITIN

The company is having all quality certification as per

International Standards

The company has also been certified by OEKOTex,
Global Organic Textile Standard (GOTS) which
prescribes standards for the processing of fibres from

certified organic agriculture

The Company is certified with GRS, for use of

recycled fibers

The company has also been authorized to use the
SUPIMA trademark, Cotton USA, which also certifies
that Company is purchasing, consuming or using yarn
or fabric made from America Pima cotton that is

grown in the United State of America

|
@ Our Quality Certifications

ISO
9001:2015

Quality
Management

I1SO

50001

Energy
Management

ISO
14001:2015

Environmental
Management

Occupational
Health and Safety
Management

v OR
o™ G ~
O 2
~ -
U N
Global Recycled
w._ Standard A Q
129 « Tested for harmful substances
’ 7 “0 according to Oeko-Tex® Standard 100
£ sTh

SA 8000

e IERER S, SUPIMA

» COTTON WORLD'S FINEST COTTONS
vw.bettercotton.org AUSTRALIA  COTTON USA™

Advancing Australian Cotton

( \
JULLUITI

o Initiative




Awards and Recognitions

Texprocil Awards

Gold Trophy for the highest export performance in Cotton Yarn -
Counts 51s & above under Category | for the year 2019-20

Silver Trophy for the second highest export performance in Cotton
Yarn - Counts 50s & below under Category Il for the year 2019-20

Silver plaque for the second highest exports of Cotton Yarn counts
50s and above for the year 2018-19

Silver Trophy for Second Highest Exports in the category of Grey
Fabrics for the years 2006-07, 2007-08 and 2017-18 and Bronze
Trophy for the years 2010-11, 2014-15 and 2015-16.

Bronze Trophy for the third highest exports of Cotton Yarn counts
50s and below under Category Il for the year 2015-16

!
"

NITIN

Other Recognitions

o “UCCI Excellence Award” by Udaipur Chamber of Commerce &
N Industry under the “Large Manufacturing Enterprise” category in
year 2017, 2018 and 2019

G Conferred with Rajasthan Energy Conservation Award and won
AR first prize in large scale spinning for the years 2014-15 and 2015-16
and second prize in 2017-18 and 2018-19

o State Award for “Excellence in Exports” for the years 2007-08, 2010-
mn  11,2013-14 and 2016-17 by the Government of Rajasthan
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Responsible Corporate N

NITIN

v v v \ 4 v

. . . Construction of toilets *  Contribution Contribution to Installation of energy-
* Construction of Promoting education of . - : &Y
. . as a part of Swachh towards COVID Confederation of efficient equipment.
Women hospital in differently-abled . . o . o
: . . Bharat Abhiyan relief Textiles industries (CTI)  Zero liquid discharge
Bhilwara children, construction
- . * Rural development for cotton development system through
* Installation of Solar of rooms in school ity b 4 h tilization of
Rooftop system in act|V|ty. y and researc reutilization o
construction of wastewater

Hostel Building drainage system

RBURE GRS
-
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Historical Financial Highlights ¥

NITIN
[— Revenue from Operations —] [ EBITDA ] [ PAT ]
(Rs in Crs) R (Rs in Crs) (Rs in Crs)
CAG R
 ewmr oA
1,624 257 69
+18%
1,438 .°
1,243
1,145 178 170
I 155
FY18 FY19 FY20 Fy21 FY18 FY19 FY20 Fy21 FY18 FY19 FY20 Fy21
[ Average ROCE ] [ Average ROE ] [ Net Worth —]
% % i
12.0% 19 49, 1109 R 156% (%) (Rs in Crs) 63
7 _ 13.0% 483 494

417

6.3%*

FY18 FY19 FY20 FY21 FY18 FY19 FY20 FY21 FY18 FY19 FY20 FY21

* On account of major expansion under execution, 2020 Capital Ratios impacted




Historical Profit and Loss Statement ¥

NITIN
Particulars (Rs. Crores) FY21 FY20 FY19 FY18

Total Revenue 1,624 1,438 1,243 1,145
Cost Materials Consumed 972 922 789 714
Change in Inventories -26 -2 -7 13
Total Overheads 946 920 781 728
Gross Margin 678 518 461 418
Gross Margin (%) 41.7% 36.0% 37.1% 36.5%
Employee Expenses 112 94 68 61
Other Expenses 309 254 215 202
EBITDA 257 170 178 155
EBITDA Margin (%) 15.8% 11.8% 14.3% 13.5%
Depreciation 91 81 55 56
Other Income 2 2 3 2
EBIT 168 91 126 101
EBIT Margin (%) 10.4% 6.3% 10.2% 8.8%
Finance Cost 62 56 29 30
Profit Before Tax 107 36 97 71
Tax 38 12 33 19
Profit After Tax 69 24 64 52
PAT Margin (%) 4.2% 1.7% 5.2% 4.6%
EPS (As per Profit after Tax) 12.25 4.24 11.43 10.56

Cash EPS 28.44 18.61 21.17 21.89




Historical Balance Sheet ¥

NITIN
Non-current assets 1,054.3 1,073 1,156 1,015 EQUITY 702.3 —
] Equity Share Capital 56.2 56 56 56 56
Property, Plant and Equipment 1,035.5 1059 1138 523 569
Other Equity 646.1 507 438 426 361
Capital work-in-progress 4.1 2 0 468 4 Non-Current Liabilities 570.4 637 726 660 336
Intangible Assets 1.0 1 2 0 0 Financial Liabilities
Other non-current assets 13.7 12 16 23 8 (i) Borrowings 464.5 564 676 619 311
Current assets 596.4 603 489 421 346 (II) Other Financial Liabilities 0.0 0 0 0 0
. Deferred Tax Liablities (Net) 94.8 54 33 30 17
Inventories 229.8 355 265 228 205
Provisions 11.1 20 17 12 9
Financial Assets . Lereas
Current liabilities 378.1 476 425 293 176
(i) Trade receivables 247.1 166 153 121 88 Financial Liabilities
(i) Cash and cash equivalents 16.0 0 0 3 0 (i) Borrowings 269.2 398 364 242 139
(iii) Bank balances other than (ii) 0.4 1 0 0 0 (i) Trade Payables 66.3 55 41 35 26
(iv) Other Financial Assets 11 1 0 3 0 (iv) Other Financial Liabilities 20.5 11 14 10 7
Other Current Liabilities 5.5 7 4 3 2
Current Tax Asset (Net) 0.0 0 1 0 0
Provisions 1.6 2 2 1 1
Other Current Assets 102.1 Current tax liabilities (net) 15.1 4 1

T T T T T T




Way Forward...

TOPLINE GROWTH

Strive to maintain topline growth momentum by optimizing capacity
utilisation and continue to add value-added products and use of
sustainable fibres and adding capacities at existing locations

GEOGRAPHICAL EXPANSION
Continue to explore newer markets across the geographies and to take
advantage of China+1 strategy of major consuming countries

GOVERNMENT SUPPORT

v' Government thrust on Atmanirbhar Bharat is expected to surge
internal demand for raw materials thereby uplifting industry eco-
system

v' Capitalize on growth opportunities arising from Investment Promotion
Scheme of the State Government and other schemes of Central
Government




NITIN

For further information, Please Contact:

Company: Investor Relation Advisors:

SG A Strategic Growth Advisors

NITIN
CIN: L17111RJ1992PLC0O06987 CIN: U74140MH2010PTC204285
Mr. P Maheshwari- CFO Shogun Jain / Akashi Modi
pmaheshwari@nitinspinners.com Shogun.jain@sgapl.net / akashi.modi@sgapl.net

+91 77383 77756 / +91 96198 96128

WWW.nitinspinners.com www.sgapl.net
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