Segment wise revenue , results and capital employed
as on September 30, 2008

1. Segment Revenue
a) Crop protection products 4,174 4,143 7,349 7,311 14,969
b) Pharmaceuticals 6,574 3,661 12,6585 8,114 15,097
Total 10,748 7.804 18,834 13,425 30,068
Less: inter segment revenue - - - -
Net sales/Iincoma from operation 10,748 7,804 19,934 13,425 30,066
2. Segment Resulta
‘ Profit before interest and tax
a) Crop protection products 867 693 1,442 1.624 2,789
b) Pharmaceuticals 1,839 1,366 4 029 1,847 5,009
Total 2,706 2,059 5,471 3,471 7,888
Less :
i} Intaragt 553 376 876 446 1,203
i) Other un-allocable expenditure
net off un-allocable income 271 164 1,499 617 1,462
Profit hafore tax 1,882 1,518 2,996 2,408 5223
3. Capital employed
a) Crop protection products 24,6685 18,952 24 585 18,852 21,352
by Pharmaceuticals 30,652 18,179 30,552 18,179 24,971
&) Unallocated capital {32,052) {19,931) (32,052) (19,931 (27 ,825)
Total 23,085 17,200 23,065 17,200 18,698
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Unaudited Financlal Results
for the quarter ended Saptember 30, 2008
R+, In Lacs { Except for per share data )
; T —— e ——

il har Erid
Salas / income frony operations
Lesa: Exclse tluty — 115 382 2B2 BE{ 1,103
Net saies / Income from oparatlons 10,748 7,804 18,834 13,425 0,066
Other Operating ncome - - - - .
10,748 7,804 18,934 13425 30,066
Total expanditure
a) (Incroase) / decreass in stock In trade
and work iy progreas (hers) 43 (B5H) (6R0) (B30}
b} Consumption of rew matenials and ulilities 8,802 4,148 11,620 8,380 17,313
€) Emplnyaes cost 930 777 1,764 1,488 2,993
dy Depradiation 451 450 800 ge2 1,842
8} Other expanditure aR4 870 2,384 1,764 4,132
f) Total expanditure 5,332 6,398 186,000 11,861 26,G50
Prafit from operations hefore othar Income 2418 1,408 3,934 1,454 4418
& Intarast
Other Income 19 488 38 1,340 2,00
Fyofit Bafore Interest 2,135 1,895 3972 2,854 6,426
Intorast and finance charges 553 Ky a76 441 1,203
Prafit fram ardinary activites bafara tax 1,882 1,518 2,988 2 408 5,223
Provision for taxation
-Current taxes 213 167 a3 252 5oz
-Minimum Alternative Tax credit (213) (167) (308) (252) {392)
-Fringe benefii kL] 18 28 34 52
-Dafarred tax 147 45 184 44 211
Met Profit after tay 1,718 1,456 2,763 2,328 4,560
Faid-up oquity share capital 1,844 1,508 1,644 1,508 1,408
Rexorves excluding revaluation reserves 17,186
Eaminge per ahave { face value Ra. 10/-)
- Basic 11.368 8.62 18.44 16,05 32.52
- Nilutad 10.88 0,22 17.68 14.66 31.34
- Cash 14.10 12.87 23.865 212 44.73
Fublic: shareholding
- Neo of shares 4,138,336 3,776,866 5,138,338 3,776,806 3,778,788
- Pertontage of shareholding 3 .25% 26.06% 31,26% 25.05% 25.04%

1. The above results ware reviewed by the Audlt Commillae and approved by the Board of Direstors at theie mesting on October 22, 2008
2. The compeny hag allottod 1,360,000 equily shares to Intarnatonal Finarce Corporation (IFC) an preferentlal basts, on September 29,2008

A, The reaults for the quarter ended Septembar 30, 2008 have been subjected to "Limitad Reviey" by the Statutory Audikrs of the Company

4. With effect fram Aprll 1, 2008 the sampany has adopted the principlas of hadge accounting a3 st out in Accounting Standard 30 — Flnancial
Instrumants Racognition and Maasuremant lasued by tha Institute of Charlared Accountants of India, Acgordingly, In reapect of foreign currency
loane qualifying for hadge accounting, losses of Fe.4,801 lacs on revaluation of loans as at Septamber 30 2008 has been accounted for as 3 Gash
flow Hedging Reserva to be ultimately recognizad In Profit and Lees aceount when the hedged highly probable forecast revenue impacts proiit or
loas.

5. The ¢ormpany haa aieo entered into forward and options contract In arder to hadga lte exposwura to forsign exchange fluctustion arising fram fulure|
exports on & parcentage of fulure expone. These covers have been ataggersd over the nex! Tew yaars, The gainfloga on Iheasa transactions will be
recoghlsed as and when they fall due.Tha Company i2 of tha opinlon that tha loases an these tranaactions reprasant unreallsed losses that aro
notional in rature and wil not atfact the buelness 25 the company has requisitn jong term export contracts to cover theaa traneactians. Based o
mark te market valuation the losses are Rs, 8,624 lace ac at Soptember 30, 2008

&, The Awditor's of the tonipany had qualllied the quartarly (June.08) IMItd review raport an axthangs lossas on loans which has heen addrassed
by early adoption of AS-30 (hele rio, 4) . The auditors had also qualified thelr Juna-0B limitad review respart on non accounting of mark o markat
logees on forward and option cantracts, and has also qualfled their IImited review roport of this quarter on the same matter.

¥. There were: no invastars campkints at the baginning of the quartar. Liuring the quartar one complainl was recelved ang same was
reaalved diring the quarter, Ihorafora no complaints wara panding &8 on Septembor 20, 2008

For HIKAL LTD

LI

I
Place : Mumbzai Jai Hiremath
Dale ; Cctober 22, 2008 Vica Ghatrman &

Managing Director

HIKAL LTD

iy




