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LIAUDITED FINANCIAL RESULTS WITH LIWITED REVIEW FOR: THE QUARTER / TWELVE MONTHS ENDED 3A0TH SEPTEMBER, 2404,

Rs. in Ekhs s, in hkhs
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1]
Tola lncome {ath} 133372 Tre.52 2667015 031,08 12555, 23
2|Expendilue t | SEGMEMNT REVERLIE-
a[[Increzse)in Stockdn-Trede and work in Progress [1E.39) {10.B9} £9.54) (G357} {12.26} o Ghemlcals Divislon 1,148.43 3E0.45 | 2584190 EQS.Ca 105613
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Baard ef Directors passed a Resalution dated 26th Seplember, 1008, to change the acceunting year of the Cozpany 8o as o zad on 3 1st
darch every year. Accordingly, the current acceunting period will comprise of eightzen months i, 15t Cetober 2007 to 315t 3arch 20089,

2 The Company bas executed Deed of Assignment dated T4th April, 2008 with Loma IT" Park Developers Brivate Limited, wmqm_nﬂ Company of Capiialand
Commersial Lirnited, Singapare, in respect af 30 aeres of Campany's plotof lersehold bmd at vilkage Ghansali, Havi Mambai aod has received consideration
of R=23000 lakhs for the same in April, 208, Accordingly, the Cornpany has accounted far the peafit of Bs, 22997 Jakhs in this welve months
ended 2Dth September, 3008 ad the same js incloded in Other Operatiog Incone,

3 Other operating incame: For the cacent quarter feludes an amaont of Bs.94,74 lakhs and rrelve monlhs periad ended 20t Seplember 2008,
imchedes an amount spregating to Re. 189,68 Jakhs on account of sale of Trasferrable Developrent Righs (TDR) an 98¢ Sq.mirs cut of s toted of 165963 Sq.mirs,
of land srredered et Sewres , Mumbai to dabamshira Hoasing and Area Developruent Awthority 2s per various Agreementsh0 Us. (Previous acconting peried - MIL;
previous ascounting year (18 months period) an aceount of sele of Fixed AsserwFSITDR - Rs, 9425 Talths),

4 Consequent to the Memorandum of Setdement (MOS) dated 1 Bth Qctober, 2006 entered into between the Company and its employees of the Chemizals
Plant simated at Navi Murihai and the Scheme announced by the Company S employess at the Head Cfice, the Company agreed to Tay nausts
aggregating 1o Fs. 3673 Jakhs 10 the said emplovees in the manwre of Veluniary Retirement under the said MOS!Scheme over an ngreed period. Fae said
armcimds were heing charged b the Profil and Loss Aceownr upta the secend quarter considering the same 25 terminaion benefits cver thedr payback
perits in accordance with the Accounting Standard 15 ea "Employes Benefiss". Druring the thizd quarter, the Company, having repasd to the change ia its
business focus, decided to charge off the balatce of the termination bencfids being carries farerard ahgregating to Rs 184104 lakke Arcordingly, the profit far
the twelve manths ended 3ith September, 2008 is lower by Rs, 1612.20 lokhs,

5 The Campady and itz wholly awned subsidiary Stan Plazz Limited had eutered intg an Agresment for Sake dated 26th Septemiber, 2007 by which be
‘Cotupany had agresd to sell the Building knova 2= "Stanross Apartments” for a Inmpsun cansideration of Rs 6852 fakhs, Subsequently, the Company and
Stan Pluza Limited have decided bo canzef the said Agreement vide Dreed of Cancslintian duted 25th February, 2008, Accordingly, an amount of Rs,
677514 lakls, being profit accounted in earlier pesiod, is revecsed and is disclosed as "Exteptional Item” in ihe results for the toelve months ended
b September, 2008,

& The Board of Thireciess at its meeting held an 26th Seplember, 2008 has passed n Resalution ta pay Ineris Pividend 2 10% on 6,43,28,94 1 Equity shares
ofBs. 5" zach of the Company for Accomting Period 1st October, 2007 4o 31 st Mareh, 2005, ie. Bs. 050 per Pquity Share, (Final Dividend for previens

accaunting pericd was & 15% oe 6,43, 28941 Equity sharee o7 B3/ 2ach iz, Re. 0735 per Bquity skare’.

7 The Company re-assesses ifs current income tax liability every guarer o the basis of estmatad tota] Tiability for the fnancial rear in terme of the pravisions of the
Income-tax Act,1961. Accordingfy, the Company has charged proportincats mocme-tax for the curreat quarter,

8 Iwestars’ Complaints: There were ne Investors' complaints pending at the beginning of the quarter. One coamplaini wes recsived duing e quaner and the
&g was redressed. Mo complaints are pending for redrassal during the quarter. The Company has created an e-mail D viz. standzrdgrievances @redifimail com
exclusively for the purposs of registering conplaints by investors. :

% Figares for the previous quarteefperiod _Eﬁ.u dezn regroped, rearvanged or restared wherever necessary,

10 The above resulis have been reviewed by the Audil Committes and taker, on recard by the Board of Directers e their megting beld an 241h Skctaber, 2008,

By ihe Order of tae Board of Directors

. KT PARDIWALLA
Mumbai: 24 October, 2008, Managing Direcéor




