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Audited Financial Result of Wanbury Ltd for the Quarter ended 30th September, 2008

F.e2

EKs. in Lacs

STANDALONE CONSOLIDATED
St Mo. |Parficnlars For the Qtr  |For the Qfr For the 18 Months |For the 12 Months |For the 15 Months
Ended Ended period ended Period ended period ended
30.09.2008 30.09.2007 30.09.2008 31.03.2007 30.09.2008
Unaudited Unaudited Andited Audited Audited
INCOME
Sales/ Tncome [rom operalions 9,781 .67 5.928.63 40,059,53 1-1,825.69 673,062.44
Less @ Bxcise Duty 511.37 20014 1,212.97 22527 1,212.97
1) Net Sales/ Tncome from Operation 9,270,530 572749 38,846.56 14,600.42 &1,849.47
2) Foreign Exchange Gain(Nel) 7741 - - 105.66 -
3 COther Ineome 148.97 196.6{) 1,154.11 5509 4.1 1,154.11
4) Total [ncome (1+243) 9,496.68 5,924.09 40,000.67 15263.52 6300358
5) EXPENDITURE
a. (Lncrease)/ Decrease in Stocks of
WITP & Tinished /Traded Goods (243.68) (11.51) (1,117.41) (276.73) (1,9%7 62)
b. Cost of Materials 4, 108.37 1,754.09 15,207 .83 4,126.62 17,312.28
. Purchase of laded goods 1,120.20 584 5172.40 4,009,14 1199093
d. Staff Cosr 922 (% 69975 4,437.50 1,617.31 G 116.05
g, Foreign Txchange Loss{Net) - 2384 1,177.39 - 117739
f, Other Fapenditure 217703 1,425.27 9,386.00 3,530.30 1543519
Total Expenditure 8,003.97 4 BR1.26 34,263.71 13,006.64 53,004.22
6) Profit befure interest, Depreciation & tax (-3} 1,402.72 1LO72.83 5,736.97 2,256 58 9,909 36
7) Inlerest (MNet) 131.31 310.50 1,985.092 415.9% 3,693%.08
#) Exceptional items-(Income)/ Expunses - - (280.51) - 997.25
9) Depreciation/ Amortisation 184 46 15117 989 68 306.872 1788 .63
10} Frofit Before Tax ((-7-5-9) 7ha.ud 6l11.16 3,041 86 1313 342951
11} Provision For Tax .
- Current Tax 7307 69,65 338,36 170.65 338136
- MAT Cruedil Entitlement {(72.60) (H9.60) (337.14) (170.00} (337.11)
- Deferred Tax 112.25 - - {086.65) 2115
- Fringe Benefit Tax 2046 7.38 66,19 30.76 66.19
- lax of Earlier Years (3.15) - (3.15) 6,74 (3.15)
12) Net Profit after Tax (10-11) 656.97 603.78 2,977.60 2,082.64 3153.75]
Paid up Equity Share Capital 146893 1.358.13 1,468.93 1,274.74 1,468.9%
Share Capital Suspense - 7R.56 - 56,26 0
Rogerves & Surplus {(exchiding Revalution 12,214.05 8,969.91 97849 R
Reserve)
EPS - Basic Weighted Average(Ry.) - 147 424 2054 15,65 2175
Mot Annualised
Aggrepate of Non Promolers Sha reholding:-
- Mumbcr of Shares (Face value Bs 10 each) 8,588,269 7,284,258 8,585,209 7,055,135 8.588.260
- Precentage of sharcholding SH.47 53.63 58.47 53.05 5847
R e
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The above financial resulls have been reviewed by the Audit Comunitlee and have been laken on record at the meeting of the Board of Direclors
of the Company held on 315t December, 2008

The Company has anly one sepment of activity namely "Pharmaceuticals”.

"The Company has complied with the provisions of Accounting Standard (Revised)15 - "Employee Benefils" and there 15 no - transibional liability
as on Lst April, 2007,

‘The market price of the eguity shares of the Company being less than the exercise price in respect of various oulslanding options to salwc rﬂw
to equity shares, B atoresaid options are considered to be ant dilutve.

Frstwhile The Pharmacentival Products of India Limited (PPILY merged with the Company pursuant to the Scheme of Revival cum Merger (Lhel
Schictne) approved vide order dated 15t May, 2007 by the Board for Industrial and Financial Reconstruction(BIFR) u/s 18 and other applicable
provisions of the Sick Industrial Companies (Spocial Provisions) Act, 1985(STCA) w.e f, 1st April, 2006, being the appointed date.

Subscquently in response o a suit filed by one of the nmsecured creditors of erstwhile PPIL, challenging the Scheme, the Hon'ble Supreme
Court vide its order dated Toth May, 2008, has sel aside the above referred BITR order and remitted the matrer back to BIFR for considering
afresh as per Lhe provisions of SICA, The Company has filed a review petition before the Supreme Court against ity above referred order and is|
awaiting a Tespunse from the Supreme Court in the matter.

The matter is now wunder consideration of the BIFR. In the meanwhile, the Company has sought legal opinion and has been advised to maintain)
status qua ante with respect W the merger under the said Scheme and that it should take further steps only on the basis of the fresh BIFR order.

In view of the above, the Company has maintained a statns quo, However, all actons taken by the Company pursuant to the sancticmecﬂ
scheme shall remain subject o and without prejudice to the orders that may be passed by the BIFR while considering the case afresh pursuan
o the directions of the Hon'ble Supremse Court in its order dated 16th May, 2008,

Above inchides results of Doctoes Organic Chemicals Limited, which has been merged w.ef, 1st April, 200?, being the appointed date, with thel
Company and Lo that extent figures for the current period are not sirictly comparable with those of the corrosponding previous period.

7)

Duriny the peried the Company has issued 1% Foreign Currency Convertible Bonds ( FCCB) due in 2012 in two tranches (A Bond d& B Bond),
each having varied rights and obligations, aggrogating to Furo 15 Million convertible at a price of Rs 13843 por cquity share of Rs 10/- each
subject o adjustments specilied in the offering circular dated 25th April, 2007, Out of above, the Company has utilised Es, 8353.58 lacs uplo
3iith Septemnber, 2008 and balance amount of Rs. 43520 lacs remaing in fixed depostt with a bank, During the period Forecing Currency,
Convertible A Bonds of Bure 1,28,000 have been converted into equity shares,

8)

As on 30th September, 2008, the liability on accounl of oustanding curo denomineted FOCB issued by the Company has been restabed at an
exchange rate of Rs 67.79 and amoonts to Rs 9.300.79 lacs. The POCCB issue tenms stipulate conversion of the Bonds at the pre determined
exchange rate of Bs 57.22 at which rate the liability amounts to Rs 7,850.58 lacs.

%

The Company has fully utilised during the period an amount of Rs. 4,402,356 Tacs ('-US $ 100 lacs), which was raised thromgh GDR issue ing
carlier vear.

o

FPro rata premium on outstanding FCCB amounbing 1o Re 792.37 lacs and issue expenses relating te Debentures, FCCB and Shares amountng to
Rs 111.14 lacs have been charged to the Securities Premium Account.

1)

The Compary i a net exporter. In order ko hedge its foreign currency eamnings, when the Rupecs was strengthening, the Company entered inlo)
derivative hedging structure protecting its doliar receivables. These derivative structure are presently reflecting a loss. However these are
unlikely to adversly affect the business as the hedged levels have already been factored in the export pricing,. Therefore, Mark to Market Losses
on these derivatives s amounting to Rs 3153.38 Lacs as on September 30th 2008 have not been provided for.

12)

The Company has prepared the Consolidated Financial Statements in accordance with Accounting Standared 21 "Consolidated Tinancial
Statements”" sued by the instilute of Chartered Accountanks of India, The Consolidated Financail Statemetns inglude the Financial Statements
of Subsidiaries viz. Wanbury Holdings B. V. - Netherlands and it's subsidiary, Cantabria Pharma 5. L. - Spain. Ningxia Wanbury Fie
Chemicals Company Limited - China, a subsidiary of the Company, has not completed it finst year of operations and therefore it has noy
drown up ity final accounts.

1)

There was no investor complaint pending at the beginning and at the end of the uarter, During the period, the Company had received and]
resolved 118 complaints.

ey

The {igures for the previous periods have been regrouped, wherever necessary, to corro }ond with the figures of the current period,

ﬂ /w
Flace : Mumibai ECHAN DRAN

Date: ¥lst December, 2008 WHOLE-TTMT DIRECTOR
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