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LIMITED REVIEW REPORT -

We have reviewed the accompanying statement of unaudited financial results of
M/s.Tamil Nadu Newsprint & Papers Limited for the quarter ended June 30,
2008. This statement is the responsibility of the Company’s Management and_

has been approved by the Board of Directors. ‘ ~

A review of interim financial information consists principally of applying anatytical
procedures for financial data and making inquiries of persons responsible for
financial and accounting matters. It is substantially less in scope than an audit
conducted in accordance with the generally accepted auditing standards, the'
objective of which is the expression of an opinion regarding the financial
statements taken as a whole. Accordingly, we do not exprass such an opinion.

Based on our review conducted as above, nothing has come io our notice that
causes us to believe that the accompanying statement of unaudited financial
results prepared in accordance with accounting standards and qthér recognized
accounting practices and polices has not disclosed. the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in
which it is to be disclosed, or that it contains any material misstatement, exéept'
that the exchange-gain during the construction period has been re’éi“ﬂcédi.' '
from the cost of fixed assets which is not in accordance with AS 11 and"ih
consequently depreciation for the quarter is under stated by Rs.16.49 Iakhs"" .
and the profits are over stated by an equal amount

Place: Chennai
Date: July 29, 2008

N.R. SURESH

- Partnze
Chartered Accountants
" Mem. No. 21861




